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Grccn 'l'hinking Aclion l'lrtv
Annual Report and Financial Staterncnts for the year ended .Iune 30, 2025.

l. Acronyms and Dcfinition of Kcy Terrns

A: Acronyms

SG

Et)

CBK

ICPAK

IPSAS

NT

OCOB

OAG

OSHA

I)I,'M

PPE

PSN SB

PPA

ORPP

IDRM

NE(]

NDC

NCC

PPF

Secretary Gcneral

Executive Director

Centlal Bank ol Kenya

Institutc of Certified Public Accountants of Kenya

lnternational Public Sector Accounting Standards

National 'l-reasury

Office olthe Controller of Budget

Office of the Auditor General

Occrrpational Safety and Health Act of 2007

l)ublic Finance Managemenl

Property Plant & Equiprnent

I'ublic Sector Accounling Standards Board

Political Parties Act

Olfice of Registrar ol Political Parties

lnternal Dispute Resolution Mechanism

National Executive Council

National Delegates Council

National Governing Council

Political Parties Fund

l]: Dcfinition of Kcy Tcrnrs

Fiduciary Managenrent- Mernbers ol manage rnent who are directly entrusted with the

rcsponsibility of rnanaging the organization's financial resources.

'f hc Secretary-(leneral is the accounting olticer ol the Political Party

Comparative Year- Means the prior period.
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2. Kcy Political Party Information and Management

(a) Backgroundinformation

Grcen Thinking Action Purly u,zr,s lully registered under the Political Parties Act, CAI'. 7D

on I 8th October 202 I . The Party is domiciled in Kenya and has 24 branches.

(b) PrincipalActivities

The Creen Thinking Action Party is a retilrrn-oriented political party rooted in

environrrentalisnr. leveraging green philosophy to promote inclusive, sustainable, and

grassroots-based political engagcment. lt recruits and mobilizes members, nontinates

candidates, promotes inclusive representation, and sensitizcs citizens on governance and

electoral processes. while lbstering unity, civic parricipation. and championing green,

people-centred policies that shape and inf'luence national developrnent.

Vision

A Creen Prosperity to every Kenyan llousehold.

Mission

To enlrance a Society that treat each other kindly through upholding social ethics, training

on life skills. promote good health, peace within comnrunities and to create sustainable

livelihood and lastly practising actual environmental conservation.

(c) Key Management

The Purty'.s day-to-day rnanagement is under the tbllowing key organs

I NEC Dccision Making

2 SG .,\ccounting ()fficcr

-l Nn I'lONAL Sl,CRll'l'n I{ln 'l' l)ai11'()pcrations

Arlnr in ist ra tivc fu nctions.l l;XI:('L l I lVl: I)lltl:(' l'Olt

llt

No. i Designation IRcsponsibilitl



(d) Fiduciary Management

Thc key managenrcnt pcrsorrrel who hcld olfice during the l'inancial ycar cnded 30rh June

2025 and who had dircct fiduciary rcsponsibilit)' werc:

(c) FiduciaryOvcrsightArrangcmcnts

The Party's flnancial rnanagerrlcnt is sub.lcct to a robust oversight fiarnework. 'l'he

Registrar ol Political Parties provides statutory supervision t() ensure conrpliance with the

Political Parties Act. lnternally. the National Exccutivc Council (NE,C) approves budgets

and strategic allocations, supportcd by the National Sccretariat that ovcrsecs planning and

expcnditure controls. An independent Audit Comrnittee ensures sound intcrnal controls,

risk nranagernent. and liaison with auditors. These rnechanisnrs arc cornplemcnted by

cxtcrnal audits and intcrnal rcviews to saf'eguard transparency and accountability.

(f) Party Headquarters

P.O Box 9164-00200

C-Tn P Ccntre. Outering Road

2l Old Donholnr

Nairobi. Kenya.

(g) Party Contacts
'f 'elephone: (254) 797I I I I 12

Ir.-mai I : in fb(@thegtap.org

Wcbsitc theqtaD.ol'g

I Sccrctaly (lcncla I Lonc Fclix

) Nationrl ('lrairnran .lanrcs ()kctch

I:xecutive Director .krscph Kitht aka

-t National Trcasurcr Anthonv Mbandi

5 Dcputy Secrctary Gencral I larizon Ochicng

IV
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Green Thinking .4clion I'rtrly
Annual Re rt and Financi:rl Statemcnts for the 1'ear entlctl .lune 30,2025.

(h) Party Bankers

Ecobank Kenya Lirnited

Karen ol'llce Park. Langata Road

P.O Box 79587-00100

Nairobi. Kenya

(i) IndependentAuditor

A ud itor-Cenera l

Ofllce ol'the Auditor Ceneral

Anniversary Towers, University Way

P.O. Box 30084

GPO 00100

Nairobi. Kenya

0) Principal Legal Adviser

The Attorney Gencral

State [.aw Otf]ce and Departmcnt olJustice
Harambee Avenue

P.O. Box 401 l2
City Square 00200

Nairobi. Kenya
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3. 'Ihe National Fl,xcculivc Clouncil

No NAI\,II (; ItNt)[, DF],SI(;NATINON DATE oF
ASST]MPTION

22"'r Ircbruary 2022I I)r. Isaac Kalua (l lcen Malo Partv [.cader

1 .larlcs ( )kctclr ( )licrxr Malc National Chairpcrson 22"'r licbruary 2022

-) Irlorerrcc Warr jiru l:crrralc Dcputy National Chairperson 22"'r Ircbruary 2022

.1 l,onc l;clix M alc Scclclarl (l errc la l 22"'t l:ebruary 2022

5 l larison Ochie ng M alc Dcputy Secretary Ceneral 22"'t I:cbruary 2022

6 Antlronv Mbandi Male Nal ional 'll'cas 
u lc r 2?"d February 2022

7 22"'l ljcbruary 2022llorrald K iplirno Malc

licrttalc National Secretary lor Foreign
A ffairs

22"'t t:ebruary 2022

9 Clharlcs Ngal lrcnya Malc National Conr rn trricat ion Sccrctary 22"'r Ircl)ruary 2022

t0 l-cnah K itavi Ienrale National Publicity &
Propaganda Secrctary

22"'t I:ebruary 2022

il Charity Barasa Iicrrralc Youth Secrelary 22"'t February 2022

I Knight Chcpngetich l:c nta le Wonren Secretary

(iahricl Ashayo Ma le Special lnterest Croup, Marginalized

t.1 lluth Wangui l;crrralc Education Secrctary

22"'t Fcbruary 2022

22"'t February 2022

22"'i lrchrua 20ll

Mernbership, l,abor & Hurnan
Rcsources

22"'t l:cbruary 2022t5 []cnard Chcpkoria Ma lc

t6 .lackson Nyawa M alc Special Interest Croup, Disability
A ffairs

22"'r february 2022

t7 I)uvitl lJirukuli Spccial l)roglarrr rrrcs 22"'r Fcbruary 2022

Dcvolution & Iblitical Affairs ll"'r lrctrrLrar) l0ll
Deputy Devolution & Political

Aff'airs
22"'r l:ebruary 2022

Joseph Kithyaka

Ccorge Odede

22"'r tjebruary 2022
20

Deputy Devolution & Political
A fl'airs

2t

licnralc

Malc Security & Social Affairs

22",r [.'ebruar 2022

22"'t ['ebruary 2022

I ladi.ia Bewa

.lackson Mali

[lvans Kipkocch Male. E,nvironrnent Secretary

22"'t February 20??Legal Affairs Secretary-t Wislen Chepkernboi I;cnrale

vl

----f

I

Deputy National'l'reasurer

13.

8. llane Awuor

Ma le

Male

Ma le

t-

I tt.

lq.

22.
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.1. National Secrctirrizrt TeaIn

Accounting Olllce r/
Secretary to the NUC

Sccretary GencralLonc lrc lix

Conrpliance OfficerDeputy Secretary GeneralI larizon Ochieng

I Icarl ol' Sccrctariatl:xecutive I)ircctorJoscph Kithyaka

[)aily OperationsOpcrations Managcrl:stlrcl Mbula

Social Mcdia &
Corn rn un ications
Managernent

Publicity & C<lnrrrrun ications
Olllcerl.cnah Kitavi

l:inanccDcputy'l'reasurcrIbrrald Kiplinro

1-ogistical OperationsI Iuad ol'[.ogisticsI)avid Kiseko

I)rogranrs CoordinationPrograrnmes Ol'l'icerKnight Chepngctich

Membership Recru itmentMcrnbership OI'liccr('irsirn ir R ute rc

\,1 l

a

Nante l'osit t()!l llcsponsibililr
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5. ('hairln ln's Slalcnlcnt

During thc year under review. thc Party recorded notable milesk)ncs in advancing its relbrrn ancl

grccn-oriented agenda. Among our succcsses. wc strengthened grassroots structurcs. enhanccd
visibility through civic cducation. and actively cngagcd in issue-based advocacy that positioncd
us as a crcdible voicc on orvironmcrrtal conservation and governancc reforms.

At thc sanre tirrrc. thc l'arty laccd challengcs including limited llnancial resourccs. low public
awarcncss ol- our policics. and logistical constraints in reaching all regions. '['hcsc challcngcs.
howcvcr. provided lcarnirrg opportunitics that inlbrmcd ad.iustnrcnts in our approach.

On thc strategic plan. steady progress was nradc in institutional strengthcning. policy
dcvcloprlcnt. and mcrlbership recruitnrent. although sonre targets wcre delaycd due to resourcc
constraints.

'l'hc l'arty prioritizcd stakeholclcr cngagcrncnts with citizcns, civil socicty. and partncr
institutions, lostcring dialoguc on cnvironrr.rcntal and governancc issLrcs whilc building strongcr
r.rctworks lbr col laboration.

Looking ahcad. thc I)arty rcrnains conrnrittcd to a clear political direction anchorcd orr

crtvironrncrrtalisnr. social .justicc. arrd grassroots palticipation. Wc continuc to positiorr oursclvcs
as a rclirrrnist. issuc-bascd political lirrcc.

The corring year prcsents futurc opportunities. including leveraging the Political Partics Fund to
expand civic education. increasing participation of youth and wornen. and deepening our policy
influcncc in both local and national dcbates. With continued stakeholder support, we are

confldcnt in consolidating our gains and achicving our long-ternr visiorr.

.f arncs ()tieno Okctch
NATI0NAL CHAI RPI.]RSON

v t

I
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6. Ilcport of thc Sccrcta lry-(icneral

In the year under review, the Party rnade notable progress in strengthening its strtrctures.

expanding mernbership, and enhancing visibility. Mernbership recruitment remained a priority.

with significant growth among youth and women.'[o support grassroots coordination, the Party

opened and operationalized the Marsabit C'ounty oll'ice, which now scrves as a hub for

recruitnrent, civic education. and policy advocacy. The Party also improved its digital platfbrrns

to ease access to services and contmunication wilh menrbers.

|inancially. the Party operated within the approved budget as sanctioned by the National

Dxecutive C'ouncil. Key priorities included atlmin istratiorr. rnentbership nrobilization,

representation of special interest groups. policy developtrrent, ancl civic education. Ilcvenue was

primarily drawn I'rom the Political Parties Fund, complementcd by mcmbership subscriptions

and corrtributions.

l.)xpenditure was guided by strict I'inancial managenrent, with resourccs directcd towarcl

grassroots activities. membership services. compliance, and policy work. A signiticant portion

supported special interest groups women. youth, and persolls with disabilities demonstrating the

I)arty's conrntitntent to inclusivity. Administrative costs werc tnaintained rvithin the 30% ceiling

as required by law.

In suntmary, the Party registered important gains in both operational and financial perfbrmance.

While resource constraints continue to pose challenges, the Party has established a flrrn
lbundation lbr sustainable growth. Moving forward, the lbcus will be on expanding our

membership base. enhancing grassroots capacity, nrobilizing additional resources. ancl deepening

our inf'luence in shaping public policy.

[,one Fclix
S EC]IIF:,TA IIY (; EN EITA L
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7. Statement of Performance against Predetermined Objectives for F\' 202112025

The Political Party has a strategic plon runningfrom Year 2022 to Year 2032. The Strategic Plan is implemented in annual work plans.

The performance of the Party during the rcar is presenled in the table below:

I Membership Recmitment No of N4embers 100.000 10.972

ll

r\o Program/Activitl Kev l)erlo rnra nce

I ntlicator

Target Achievement Rerna rks
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tt. CovcrnanccStatcment

'fhe (ireen 'l'hinking Action Party (CTAP) operatcs under a clcar governance lratncwork as

providecl in its Constitution, anchored on inclusivity, accountability, arrd intcrnal dctnocracy.

N.tlotr.l ar..!tlv. commltt..l t()

Nationul Delegates Convenlion (NDC)
'Ihe NDC is the Party's supreme dec ision-rnak ing, organ. It is composed of delegates drawn liorl
all counties. clccted representatives I'rom grassroots organs, nrembers ol the NEC. and othcr
categorics as detrned in the Constitution. -fhe NDC nrcets at least oncc cvery five years and

provides ovcrall direction, approves amendments k) the Constitution, and elects members ol'the
NEC.

National Governing Council (NGC)
The NGC serves as the policy organ of the Party, bridging the NDC and NEC. lts conrpcrsition

includes NIIC rnembers, county representatives. and otlrer ol-Ucials as provided by the

Constitution. lt nreets at least once annually to revicw Party performancc, approve broad policy
priorities, and oversee NEC irnplernentation of NDC resolutions.

lt
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Nolional E.reculive Council (NEC)
The NEC is thc Coverning Body responsible lbr day+o-day leadership and irnplernentation ol'
Party policies and progranrs. lt is conrposed of elected national ofTicials, including the I'arty
[-eadcr. Chairpcrson. Secretary Gcncral, Treasurer. and other officials. 'I'he NEC meets quarterly
and providcs oversight on administration. financc. and political strategy.

Commiftees of the NEC
'l-o strcngthen govenlance. thc Nl'.(' has established stancling and ad hoc conrmittees with
spec ializcd rolcs:

Disputc llesolution Cornrnittcc - Mediates and resolves intra-pa(y conflicts in linc with
thc (lonstitution and lblitical Parties Act.
Disciplinary Cornrnittcc - Handlcs brcachcs ol'Party disciplinc and cnsures adhcrcncc to
thc (lodc ol'Conduct.
Irlcctions Board - Ovcrsccs Party prinraries. grassroots clcctions" and nonrinations ttr

ensurc ta irness and transparcncy.
Irinancc Conrnittcc - Supcrvises budgcting. l'undraising, and resource nrobilization.
cnsuring compliancc with I'inancial regulations.
Audit and Risk Cornrnittcc - Provides indcpcndent oversight on l'inancial integrity. risk
nrallagcnrurt. and conrpliancc with statutory rcporting.
Othcr Conrnrittees - May bc constitutcd by thc NEC f'rom tinre to tinre to handle specilic
lunctions as requ ired.

Lowcr-Levcl Orgons
At the grassroots, County. Constitucncy. Watd. and Polling Station Conrrnittccs ensurc dircct
nrcrrrbcrship cngagcrnent, rccruitnrcnt. civic cducation. arrd nrohilization.'l'hcsc organs rcp()rt
upwards to thc NUC through structurcd channcls. guarantecing rcprescntation at all levcls.

1'his governance arrangement ensures that GTAP rernains transparent. accountablc,
responsivc to nrenrbers. while upholding its corc values of grcen dcmocracy. relbrnr
environrrrcntal stewardsh ip.

l,onc F-clir
sticRti't'AR Y (; t,tN It RAl,

and
and

t
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9. Management Discussion antl Analysis

This section provides an overview ol the Party's performance trcnds over the last live years

(2021202s).

l. Membershi D Trends

Mernbership has grown steadily. reflecting the Party's el'forts to expand its grassroots base artd

strengtlren inclusivity.'l'he largcst increases have been anrong youth and rvomen, whilc
participation ol Special Interest (iroups (SlCs) continttcs to itnprove.

Tablc l: Membcrship Grorvth (2021-2025)

Ycar Total Membcrs (l rorvth ll.atc '2,

21t2t 37,991

21t22 J8,736 1.96"1,

21t23 39,.18I 1.92'h

2021 4l:t,226 l.ll9"
21125 40,972

2. Portv Bronches

'[able 2: Party Branchcs (2021-2025)

Year (-'ountv Ilranches

2o2t 24

2022 24

2023 24

2024 24

2025 25

Overall, the Party has registered steady growth in rnembership ancl institutional structures.'l'he
rnain challenge remains heavy rcliance on the Political [)artics Irund. but the Party is nraking
progress in building sustainable, nrenrber-driven linancing. Moving lbrward, lircus will rcnrain
on strengthening grassroots structures. enhancing inclusivity. ancl decpening pr>licy inllucncc.

l\/

l.ll5,z,

Conclusion
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10. linvinrnnrental anrl Sustainabilig, Rcporting

i) Sustainabilify Stratcgy and l)rofile

'l'he'I)arty's sustainability strategy is rooted in its grecn philosophy. guidccl b1,

cnvironrncntal.lustice. social equity. and good govcrnance . Aligncd with the SDGs and Paris
Clirnate goals. thc Party prioritizcs clirnate advocacy. institutional grcening, and comnrunity
action. Dcspite rcsourcc constraints. sustainability has been mainstrcamcd into Part1,

activities.

ii) Ilnvironnrental Perfornrancc

iii ) l)nrpkrvcc Wclfarc

'l'he l)arty depcnds nrainly orr voluntccrs. guidcd by inclusive policies tlrat cnsure gcndcr
halance. youth participation. and opporlunities fbr l)WDs. Ilccruitmcnt and engagentent
firllow constitutional and stakelroldcr principlcs. Capacity is built thlough trainirrg orr

lcadcrship. digital tools. and policy advocacy.

(a) Responsible Supply Chain - Suppliers are treated tairly with transparent procurernent
and tirnely payments.
(b) Responsiblc Marketing - Cornmunications adherc to ethical standards, prtlmoting
truthlulness. diversity. and inclusivity.
(c) Product Stewardship - Policies. rnanif'estos. and civic education materials arc
dcveloped to saleguard rights and ernpower citizens.

iv) (ior;roratc Social Rcsponsihilig' / Conrmunity Engagcmcnts

'l'hc l'arty rcrrrained active in cornnrun ity-based environrrrental and social programs. aligning
CSR with its grecn agcnda. Activitics during the year included: Tree-planting drives and

Civic cducation lbrums prorroting youth and wonren participation in governance.

-l'hese initiatives reinfbrced the Party's role as a socially responsible institution. with
nreasurablc irnpact in both environmental conservation and comtrrunity resilience.

( i rac n 7-h i trk i trli Ac'! ion l'urlv

'l'he Party is guided by a tbrnral Environntental Policy that enrphasizes biodivcrsity
protcction. clirnatc resilicncc. waste rcduction. and sustainahle rcsource use. Practical ellbrts
includc: 'l'ree-planting campaigns in collaboration with county branches and adoption ol a

"Grccn Otficc" initiative with digital record-keeping to reduce paper usage, and recycling
bins in national and county ofllces.
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I l. Report of the National Executive Corrncil

'l'he Council submits their report together with the audited llnancial statelnents lbr the year endecl

June 30, 2025, which show the state of the Prrrly ls aff'airs.

i) Principal activities

'l-he principal activities of the Party are reported on page iii

ii) Results

The results olthe Entity for the year ended June 30. 2025, are set out on page I to 8

iii) Council Members

'[he rnembers of the Governing bodyNEC who served during the year are shown on page vi

iv) Auditors
'fhe Auditor-General is responsible fbr thc statutory audit ot'the Green Thinking Action Party in

accordance with Article 229 olthe Constitution of Kenya and the Public Audit Act 2015

By Orcler ol'the Co unc il/Corn nt ittec

Lonc Felix

Secreta ry General

vt

(-
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12. Statcnrcnt of the National Exccutivc Clouncil liespons ibi litics

Scction 3 I ol'thc l)olitical Partics Act Cap 7D and Articlc 7 of thc Party's Constitution rcr;uires

the Nl:(- t() preparc l'inancial statenlcnts in rcspcct ol'that l)arty. which givc a true and lirir view

ol' thc statc ol'all'airs ol- the Party at the cnd ol the llnancial year and the operating rcsults ol thc

l)arty I'or that ycar. l'hc NE(l is also rcquired lo ensure that the l)ar1y kceps propcr accounting

rccortls rvhich disclosc rvith reasonablc accuracy the [)arty's llnancial position. NEC is also

rcsponsiblc l'or sal'eguarding thc asscts ol'the ['arty.

'l'he Nt-.C is rcsponsiblc lor thc prcparation and presentation of thc Parly's financial statcrnents.

which givc a true and lair vicw ol the state ol'alfairs o[ thc Party for and as at tlre cnd ol'thc

llnancial year (pcriod) ended on June 30. 2025. l'his responsibility includes: (i) Maintaining

adccluatc tlnancial rnanagenlent arrangenrcnts and ensuring that these continue to be efTcctivc

tlrroughout the rcporting period: (ii) Maintaining propcr accounting records, which disclosc with

reasonable accuracy at any timc thc llnancial position ol the Party; (iii) Designing, irrrplerrrcnting

and nraintaining internal controls relevant to thc preparation and t-air prescntation of the Ilnancial

staterncnts, and ensuring that they are lrcc lionr nraterial nr isstaternents. whether due to error or

t'raud: (iv) Saf'eguarding the asscts ol' the l'arty; (v) Selecting and applying appropriatc

accounting policies; and (vi) Making accounting estimates that are rcasonable in thc

circurnstances.

'l'he NE,C accepts responsibility lor the l)arty's llnancial statcmcnts, which have bccn preparccl

using appropriatc accounting policies supporlcd by reasonable and prudent judgcments and

cstintates. in conlonnity with lntenrational Public Sector Accounting Standards (IPSAS). and thc

Political Parlies Act. l'he NEC is of the opinion that the Parly's financial stalcments give a truc

and f'air vicw ofthe statc of thc Parly's transactions during thc financial ycar endcd June 30. 2025.

and ol'thc Parly's linancial position as at that date. The NEC t'urther conl'irms thc conrpletencss ot'

the accounting records rnaintained tbr the Par1y, which lrave been rclicd upon in the prcparation of'

the l)art1,'s llnancial statemcnts, as well as thc adequacy ol the systems ol internal l'inancial

control.

\



Grcen Thinking
Annual Report

Action Parly
and Financial Statements for the year ended June 30,2025.

Nothing has conre to the attention of the Directors to indicate that the Party will not remain a

going concern for at least the next twelve montlrs fi'orn the date of this statement.

Approval of the financial statenrents

The Party's financial statements werc approved by tlre Board on 27tl' August 2025 and signed on

its behallby:

.^\o

James Oticno Olcetch

National Chairpcrson

Lone Felix

Secrctn ry General

vlll

,',:
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REPORT OF THE AUDITOR-GENERAL ON GREEN THINKING ACTION PARTY FOR
THE YEAR ENDED 30 JUNE, 2025

PREAMBLE

I draw your attention to the contents of my report, which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards, and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance,
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report, when read together, constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Green Thinking Action Party set
out on pages 1 to 55, which comprise of the statement of financial position as at
30 June, 2025, and the statement of flnancial performance, statement of changes in net

Report of the Auditor-General on Green Thinking Action Party for the year ended 30 June, 2025



ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Green Thinking Action Party at 30 June, 2025, and of
its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Accrual Basis) and comply with the
Political Parties Act, 2011, (Revised 2022) and the Public Finance Management
4c1,2012.

Basis for Qualified Opinion

Unsupported Property, Plant and Equipment

The statement of financial position reflects property, plant and equipment balance of
Kshs.313,420 as disclosed in Note 23 to the financial statements. However, the fixed
assets register presented for audit did not include the net book values of the assets.
Further, the assets were not tagged with unique identification numbers.

ln the circumstances, the accuracy and completeness of the property plant and
equipment balance of Kshs.313,420 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Green Thinking Action Party Management
in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effects of the matter
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other Matter

Unresolved Prior Year Matters

ln the prior year's audit report, several issues were raised under the Report on Financial
Statements, Report on LaMulness and Effectiveness in Use of Public Resources, and
Report on Effectiveness of lnternal Controls, Risk Management and Governance. Review

Report of the Auditor-General on Green Thinking Action Parry,for the 7,ear ended 30 June, 2025
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oassets, statement of cash flows and the statement of comparison of budget and actual
amounts, for the year then ended and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.



of the status during the audit of the Party in the financial year 202412025 revealed that
the following six (6) issues remained unresolved:

Other lnformation

The Management is responsible for the Other Information set out on page iii to viii which
comprise of Key Political Party lnformation and Management, The National Executive
Council, National Secretariat Team, Chairman's Statement, Report of the Secretary-
General, Statement of Performance Against Predetermined Objectives, Governance
Statement, Management Discussion and Analysis, Environmental and Sustainability
Reporting, Report of the National Executive Council, and the Statement of the National
Executive Council's Responsibilities. The Other lnformation does not include the financial
statements and my audit report thereon.

ln connection with my audit on the Party's financial statements, my responsibility is to
read the Other lnformation and, in doing so, consider whether the Other lnformation is
materially inconsistentwith the financialstatements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. Based on the audit procedures performed and the matters described in
my Basis for Qualified Opinion, I confirm that Other lnformation is not materially
inconsistent with the financial statements.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, l. do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

Report of the Auditor-General on Green Thinking Action Party for the year ended 30 June, 2025
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No. Financial Year Audit lssue
1 2023t2024 lnaccuracies in the Financial Statement
2 2023t2024 Unsupported Cash and Cash Equivalents
3 2023t2024 Late Submission of Financial Statements for Audit
4 Failure to Establish Pa Offices in at Least 24 Counties
5 Non-Compliance with Public Sector Accounting Standards

Board Reporting R uirements
6

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

2023t2024
2023t2024

2023t2024 Lack of lnternalAudit Function



Basis for Conclusion

1. Late Submission of the Financial Statements

The annual report and financial statements for the year ended 30 June, 2025 were
submitted on 3 September,2025, which was three (3) days after the statutory timeline of
31 August, 2025. This was contrary to The National Treasury Circular dated
4 December,2024, which directed all public entities to prepare and submit financial
statements for audit by 31 August of each year.

ln the circumstances, Management was in breach of The National Treasury's Circular

2. Non-Compliance with the Law on Establishment of Party Offices

As previously reported, the records indicate that the Party has established offices in only
eight (8) Counties. This was contrary to Section 7(2)(0(iii) of the Political Parties Act,
2011, which states that a provisionally registered Political Party shall be qualified to be
fully registered if it has submitted to the Registrar the location and addresses of the branch
offices of the Political Party, which shall be in more than half of the Counties.

ln the circumstances, Management was in breach of the law

Review of the Party's employee records revealed that out of the eight (8) volunteers, none
is a person with disability. This was contrary to Article 54(2) of the Constitution of Kenya,
2010, which requires the progressive attainment of at least 5% representation of Persons
with Disabilities in elective and appointive public entities.

ln the circumstances, Management was in breach of the law.

4. Non-Compliance with Climate Change Financing Requirements

Review of records revealed that the Party did not allocate resources in its annual budget
towards Climate Change activities. This was contrary to Regulations 6(1Xd) and 15(2)(a)
of the Climate Change Regulations, 2021, which require each public entity at both the
National and County Governments to allocate an amount in its annual budget towards
Climate Change activities. The regulations also require each entity to designate a unit
with adequate staff and financial resources and appoint a senior officer as head of the
unit to coordinate the integration of the Climate Change action plan and other statutory
Climate Change functions into sectoral strategies for implementation.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain

Report of the Auditor-General on Green Thinking Action Partyfor the year ended 30 June, 2025

4

3. Non-Compliance with Law on Affirmative Action

ln the circumstances, Management was in breach of the law.

)



assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF
MANAGEMENT AND GOVERNANCE

INTERNAL CONTROLS, RISK

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

Lack of Internal Audit Function and Audit Committee

During the period under review, the Party had not established an Audit Committee and
lnternal Audit Unit as required by Section 73(1)(a) of the Public Finance Management
Act, 2012, which states that every National Government entity shall ensure that it has
appropriate arrangements in place for conducting internal audit according to the
guidelines of the Accounting Standards Board. Further, the Party did not establish an
Audit Committee as required by Section 73(5), which states that every national
government public entity shall establish an Audit Committee whose composition and
functions shall be as prescribed by the regulations.

ln the circumstances, the effectiveness of the Party's internal controls, risk management
and governance could not be effectively assessed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

Report of the Auditor-General on Green Thinking Action Partyfor the year ended 30 June, 2025
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ln preparing the financial statements, Management is responsible for assessing the
Party's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Those charged with governance are responsible for overseeing the Party's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain 6whether the financial statements as a whole are
free from material misstatements, whether due to fraud or error and to issue an auditor's
report that includes my opinion in accordance with Section 48 of the Public Audit Act,
2015. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with lSSA|s will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Report of the Auditor-General on Green Thinking Action Partyfor the yeor ended 30 June, 2025
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Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015. ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Auditor-General's Responsibilities for the Audit



Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva o. ke/auditor-qenerals-
res onsibilities-for-audiU This description forms part of my auditor's report

FCPA
AUDITOR.GENERAL

Nairobi

17 December,2025

Report of the Auditor-General on Green Thinking Action Partyfor the year ended 30 June, 2025
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G ree n'l'h i nki ng Act ion Porty
Annual llcgro rt and Financial Statements for the ycar ended .lunc 30,2025.

ll. Statcment of Financial l'erformance for the ycar ende<l 30 June 2025

The notcs sct out on pages fbrm an integral part ol these lrinancial Statenrents. Thc Financial

Statements set out on pages I to 8 were signed on behalf of the NllC by:

Name: Lonc Felix

Secreta ry (leneral

Date: 27tl' August 2025

Namc: Anthony Mbandi

Treasurer

Name : Jamcs ()ticno Oketch

National Chairpcrson

llevcn uc

:l 19.05 I .006 ,+84.81 t.00Transfers from Political Parties Fund (PPF)

07 0Membership Fees

lt r.92-3,700.00 r.349.996.00Public contributions and donalions

I 0 0Invcstnrent Irtcortte

t0 0 0

2,{0ti,5J r.00 I,669,0{7.00Totll llo'enuc

lixponscs

t.997.503.00il 2. r 15.398.00Adnr inistrativc [ixpenses

t2 0 0Special lnterest Croups expenses

tl I80.e20.(x) 0Advocacy and Electoral expenses

t.l 0 0Finance Cost

2,J96,3 I tt.00 t,997.50J.00Total expenses

Other ga ins/( losses)

0Cain/Loss on sale ofassets l-s 0

l6 0 0Cain/Loss on fbreign exchange transactions

t7 0 0Cain /Loss on lair value ol investments

lft 0 0lrr pairrncrrt loss

I 2.2 t 3.00 (328,{s6.00)Su rplus/ l)c licil

Nolcs 2tl2{-2t}2-i

Kshs

202J-20!{

Kshs

M iscellancous Revenue



()ractr'l lrittking .lct iotr l'rrrt.r
Annual lleport and Financial Statcmcnts lirr thc ycar cndcd .lunc 30,2025.

l5 Statcnrcnt of Financial l)ositiorr as at J() ,lurrc 2025

Asscts

C'u rrcn I Asscls

l9 245.722.00 100.908.00Cash and Cash equivalents

lieceivahles and advances :0 0 78.944.00

0 0lnventorics 2t

Invcstnlcnls (c urrent )
1.') 0 0

179.852.00Total Cu rrcn t Asscts 21s,722.00

Non-(lurrcnl Asscts

Iltvcstrttcrtls 0 0

23 3 13.420.00 363.878.00Property Plant and Equiprncnt

lntangihle Assets t4 0 0

Invcslnrcnl l)ropcn\ 2.s 0 0

3(r3.tt7tt.00'I'ot:rl Non- (lu rrcnt Assels 31J,.t20.00

5{3.730.00Total Asscts (A) 559,I12.(X)

I-itbilitics
( urrerrl l,ilhililics

410.600.00 407.400.00'l'rade' and Olhcr l)ayablcs 26

017 0llelundablc I)cposi(s f! onr Cust()n)ers

0Current l)r'ovision It 0

029 0F inance l.ease Obligation

0 0l0[)cle'rtctl lncornc

0:lt 0Current l'ortion o{' Borrorvings

.l t 0,600.00 407,{00.00'lbtal Cu rrcnt t,iabilities

Non-(lurrcnl l-iabilitics

0 02ttNon-Currcnl l'rovisions

0ll 0Bollou'ings

00Total Non- (-'urre nt Liabilitics

{07.{(xr.00{ t 0,600.00Total Linbilities (B)

2

Nolcs 2021-2025 2021-202{

K shs Kshs



Orccn 'l'hinking Action Purt)'
Annual Repo rt and Financial Statcnrents firr the year cntlcd .lune J0, 2025'

r36,3J0.00559,1{2.00Ncl Asscts (A-l|)

llcprcscnted by:

0 0Revaluation Reserves

(-ss8.-s41.00) (s70,7s6.00)Accunrulated Surplus/defi cits

707.086.00 707.086.00Capital Fund

I J6,JJ0.00I {8,5{1.(X)Nel Asscts

'l'hc linancial statenrents set out olr pages l(r to 55 rvere signed on bchall'ol'the NEC by

Nanrc: Lone Felix

Secreta ry Gcneral

Date: 27il' August 2025

Nanre: James Otieno Okctch

National Chairperson

202{-2025No(cs

Kshs

21t23-202t

Kshs

=
,^\O

Namc: Anthony Mbandi

Trcasurer



() raa n'l'h i nki ng .4cl io n l'url.r'
Annual Rcport and Financial Statcnrcnts for the year cnded June 30,2025.

I (r. Stittcnrcnt of C-hangcs in Nct Asscts firr the ycar cndcd 30 ,lunc 2025

Nolc:

l. For itents not cotrltnon in tha ./inunciul ,\lalemants, lhc Entitl, ,should include q nola on whul lhay

rclute to eitlrcr on llrc./ut'c of the slutement of chunS4cs in cquil.v/nel us,\els or umong the otc.\

Irt Ihe.finunciul sIalc tc,1Is.

2. A prior-.1,ctu' ad.justnrcr should huvc tut cluborulc nole dasc'ribing v,hal lhc anoutls relule lo. ht

sut'h inslonce.s, d reslolemcnl tl the opening halances is necded.

4

Kslrs Kshs Kshs Kshs

790.070.00 547.770.00As at .luly I, 2023 0 (242.300.00)

Ii.e valuation gain 0 0 0 0

l:ourrtlcr Mcrnber Contrihutions 0 0 (82.984.00) (82.984.00 )

Surplus/ dcllcit tbr the year 0 (328.456.00) 0 ( 328,456.00)

As at .lune 30,,2024 0 (570,756.00) 707,086.00 136,330.00

As at .luly I, 2024 0 (570,756.00) 707.0ti(r.00 l3(r,330.00

llcvalualion gain () 0 0 0

0
'l'ransl'cr of excess depreciation on

rcvaluation
0 0 0

0 170.097.00Surplus/ (deficit) fbr the year 0 12.213.00

(558.'5{3.00) 707.0fi(r.00 J0(r.{28.00As al ,lunc J0, 2025 0

I )csc ripl iorr
Itcvalualion

rcscrl c

Accrrrrr ul:r 1crl

Surplus
('a;litul l,'unrl 'lirlul



G raa n'l'h i n ki trlg .4ct io n l>ttrl I
Annual llcpo rt and Financial Statemcnts ftrr thc year ended June 30, 2025.

Cash florvs fronr operating activilics

Receipts

3 t9,05 r .00561.775.00Translers tiorn Political Parries [rund (PPI:)

00Membership Fees

1,923.700.00 t.349.996.00[)rrhlic contributions and donations

0 0Investment lncome

00lVliscellaneous Revenue

I,669,0{7.{r02,{tt7,'{75.00Total recoipts

l):ryments

t,997,501.002.0 t t.740.00Adnrinistrative lixpottscs

0 0Spccial lntorcst ( i roups cxl.rcttscs

280.920.00 0Advocacy and Electoral expenses

0l: irrir ncu ('osls

I,997,50J.(X)2, t I t,7{0.00Totnl payments

59.902.(Xrll J75,715.00Net cash florvs fronr/ (used in) operating activilies

Cash flows fronr invcsting activities

0 0

0 ()Proceeds fionr sale of' PPE

0 0Purclriue of investnlents

0 0Sale of inveslments

0 ( 82.981.00)IVIenrber conlributions in Kind

(82,98{.(X))Net cash florvs fronr/(uscd in) invcsting lctivitics

0 (82,e84.00)('ash llrrvs fronr financing activilies

0 0Proceeds from borrowings

()0Repayment of borrorvings

0 (82,e8{.00)Nct cash florvs front linancing Activities

l.t{.8 t 5.00 ( 23,082.00)
Nct inc reasc/(rlcc rcusc) in cash &
C'ash cquivalents

l9 245.722.00 t23,990.00Cash antl cash ecluivalcnts at I July 2025

)

17. Statcnrent ofCash Flows for the year ended 30 June 2025

Nolcs Ksh s

202J-20212121-2025

Kshs

0

Purclrase ol PPE and lntangible assets

0



O raa n'l'h i nki ng ..1 c t io n l)ttt'l-t'
Annual llcpo rt and Financial Statcnrcnts ftrr the ycar ended June 30. 2025.

Nanre: Lone Felix

Sccrctary Cencral

f)ate: 27rr' August 2025

Name: Anthony Mbandi

Treasurer

Name: James Oticno Okctch

National ChairJrcrson
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Grcen Thinking Action Porly
Annual Report and Financial Statements for the 1'ear ended June 30, 2025

18. Statement of Comparison ofBudget and Actual amounts for the vear ended 30 June 20

g:(a+b) g=1c_d) fd/c'100,t b d

202{-2025 202+2025 202J-2025 2{121-2025 2021-2025 202t-2025

Carry Overs from the Previous Period

Receipts

Transfers from Political Parties Fund (PPF) 0 0 0 I.t60.83I.00 I .160.8i I .00 0

0 0Membership Fees 0 0 0 0

0Public contributions and donations 0 0 0 1.247.700.00 1.247.700.00

lnvestmenl lncome 0 0 0 0 0 0

Miscellaneous Revenue 0 0 0 0 0 0

0Total 2,-108,5J 1.00 2,{08,531.00

Pal ments

Administrative Expenses 0 0 0 2. r l 5.398.00 2.1 15.398.00 0

Special Interest Groups expenses 0 0 0 0 0 0

Advocacy and Electoral expenses 0 0 280.920.00 280.910.00 0

0 0 0 0 0Finance Costs 0

0 0 0 0 0 0

0 0 0 0 0Purchase of Intangible Assets 0

0Others specify 0 0 0 0 0

Total Expenditure 0 0 0 2,396,318.00 2.3e6.315.00 0

Surplus for the period 0 0 0 12,213.00 l 2.213.00 0

7

Purchase of Assets

Original
budget

Adjustments I Final budget

Actual on

comparable
basis

Performa nce

difference
'h ot

utilization

Kshs Kshs Ks hs Kshs llshs

0
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( ) rat'n'l'lr i n king At'l itttt l) url.r'
Annual Rcport and Financial Statcmcnts for thc year ended.lunc 30,2025.

19. Notes to the Financill State mcnts

l. ( J cncral lnlirrntalion

Creen Thinking Action Party is established by and derives its authority and

accountability tiom Political Parties Act.

2, Statement of Compliance and Basis of Preparalion

l'he financial statements have been prepared on a historical cost basis except fbr the

tneasurement at re-valued amounts of certain items ol property, plant and equiprnertt.

rnarketable securities and financial instrurnents at lhir value, inrpaired assets at their

estimated recoverable amounts and actuarially determined liabilities at their prcscrrt

value. The preparation of financial statemerrts in conlonnity rvith lnternational l'}ublic

Sector Accounting Standards (IPSAS) allows the use of estintates and assumptions. lt

also requires managernent to cxercise judgement in the process olapplying the Party's

accounting policies. The areas involving a higher degree oljudgernenl or complexity, or

where assumptions and estimates are signiticant to the tlnancial statements, are disclosed

in Note 5 olthese tlnancial statements.

'fhe financial statements have been prepared and presented in Kenya Shillings, rvhich is

the functional and reporting currency of the Party. The llnancial statements have been

prepared in accordance with the PFM Act, the State Corporations Act and International

Public Sector Accounting Standards (IPSAS). The accounting policies aclopted havc been

consistently applied to all the years presented.
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Annual Rcport and Finnncirl Statcmcnts for thc ycar cndcd Junc 30,2025.

Notes to thc Financial Statcmcnts (Continued)

3, Adoption of New and Revised Standards

i. New ond unrcnlcd slundanls nnl inlerprelulions in issue effeclive in lhe year cnled

30 Junc 2025.

'l'hcrc rvere no lrcw and arnended slandards issued in thc linancial year.

IPSN S 4]
[,cascs

Applicuhle I't Jonuory 2025

l-he standard sets out the principles for the recognition, measurement,

presentation. and disclosure of leases. The objective is to ensure that lessees

and lessors provide relevant information in a nranner that laithfully

represents those transactions. This inforrnation gives a basis for users of

trnancial staternents to assess the elfect that leases have on the financial

position, financial performance and cashflows of an Entity.

The new standard requires entities to recognise, measure and presenl

intbrnration on right ofuse assets and lease liabilities.

Applicille I't Jonatry 2025

The Standard requires,

Assets that meet the criteria to be classified as held lor sale to be nteasured al

the lorver of carrying arnount and l'air value less costs to sell and the

depreciation of such assets to cease and:

Assets that meet the criteria to be classified as held for sale to be presented

separately in the statement of financial position and the results ol

discontinued operations to be presented separately in the statement ol

fi nancial perforrnance.

II'SAS 44:

Non- Current

Asscts Held for
Sale and

Discontinued

Operations

Applicuhle I't January 2025

The standard supersedes IPSAS l7 on Property. I)lant and Equiprnent.

IPSAS 45 has additional guidancc/ new guidance for heritagc assets,

infiastructure assets and rneasurelnent. Heritage assets were prcviously

excluded lronr the scope ol IPSAS l7 in IPSAS 45. heritage assels thal

II'SAS 45:

Propcrty Plant

and Llquiprnent

t0

ii. Ncw an unrcnlul skttt unls tn intarprclotions in issua hut not !'el clfcctit'c in lhc

.t'arr cnlal .10 Junc 2025
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satisfy the definition of PPE shall be recognised as assets il they nreet the

criteria in the standard. TPSAS 45 has an additional application guidance for

int'rastructure assets, irnplementation guidance and illustrative exalnples. The

standard has clarilled existing principles e.g. valuation of land over or undet

the inlrastructure assets, under- maintenance ol assets and distingLrishing

significant parts ol infiastructure assets.

Applicoble I't Jonaary 2025

The objective of this standard was to improve tlreasurement guidance across

IPSAS by:

i. Providing further detailed guidance on the irnplernentation ol

comnronly used measuretnent bases and the circumstances undet

which they should be used.

ii. Clarifying transaction cosls guidance to enhance cottsislency across

IPSAS,

iii. Amending where appropriate guidance across IPSAS related to

measurement at recognition, subsequent rlreasurement and

measurement related disc losures.

The standard also introduces a public sector specific rneasurement bases

called the current operational value.

II'SAS 46:

Mcasrrlenrcnt

II'SAS 47

Il cve rt uc

Applicuble I't Jnnuary 2026

l'his standard supersedes IPSAS 9- Revenue fi'om exchange transactions.

IPSAS I I Construction contracts and IPSAS 23 Revenuc li'otrt non-

exchange transactions. This standard brings all the guidance ol'accounting

for reverrue under one standard. The ob.jective of the slandard is to establish

the principles that an entity shall apply to reporl r.rsefirl inlbrnratiolr to r-lsers

of flnancial slatenlents about the nature. anlounl, timing and uncertairrty ol

revenue and cash llorv arising fionr revenue transaclions.

Applicable I" Jonuary 2026

The objective of the standard is to establish the principles that a translet

provider shall apply to report usef'ul infbrntation to users ol tlnancial

statements about the nature, amount, timing and uncertainly of expenses and

cash florv arising fiom transfer expense transactions. This is a nerv standard

IPSAS 48

Transler
Expenses

il
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fbr public sector entities geared to provide guidance to entities that provide

translers on accounting lor such transfers.

II'SAS.19:
I{ctircrncrrl

Ilcrrcllt [)larrs

Applicuhle 1't Jnnuu4, 2026
'[-hc ob.icctive is to prescribe lhe accounling and reporling lcquircnrcnts lbr

thc public scctor retirernent bcnellt plans which proviclc rclircrncrrt to puhlic

scctor cnrployccs and othcr eligihle participants. lhc standard scts thc

Ilnancial stalerncnls that should [re- presentcd by a rctircntcnt bencfit plan.

ll,sAS 50:

l:xploration Ior
& lrvalualiorr ol'
M incla l

Ilcsorrtccs

Applicuhle I't lanuury 2027

'I'he ob.jective ol this Standard is to specily lhe financial repo(ing lbr thc

cxploration fbr and evaluation olnrineral resources.'l'he Standard requires:

i. t,inrited improvenrents to cxisting accounting practices fbr

exploration and evaluation expcnditures.

ii. L,ntities that recognize exploration and evaluation assets to assess

such assets lor inrpairnrent in accordance rvith this Standard and

measure any impairment in accordance with IPSAS 26.

iii. Disclosures that identify and explain the arnounts in the entity's

firrancial statements arising lrom the exploration for and evaluation ol

rnineral resources and help users ol those I'inancial staterncnts

understarrd the anrount, timing and certainty of luture cash tlows

lrorn any exploration and evaluation assets rccognized.

t2
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Applicohle I't January 2025

The standard sets out the principles for the recognition, nreasurement.

presentation, and disclosure ol leases. The objective is to ensure that lessees

and lessors provide relevant information in a matrner that faithfully represents

those transactions. This infornration gives a basis fbr users ol llnancial

statements to assess the effect that leases have on the financial position.

financial perfbrmance and cashflows of an Entity.

The new standard requires entities to recognise, measure and presenl

information on right ofuse assets and lease liabilities.

IPSAS 43

Leases

Applicable I't January 2025

The Standard requires,

Assets that meet the criteria to be classified as held for sale to be nteasured al

the lower ol carrying amount and fair value less costs to sell and the

depreciation of such assets to cease and:

Assets that meet the criteria to be classitled as held tbr sale to be presented

separately in the statement of financial position and the results ol discontinued

operations to be presented separately in the statement of financial

pertbrnrance.

IPSAS 44:

Non- Current

Assets Held for
Sale and

Discontinued

Operations

IPSAS 45:

Property Plant

and Equipment

Applicoble I't Junuary 2025

The standard supersedes IPSAS l7 on Property, Plant and Equipnrent. IPSAS

45 has additional guidance/ nerv guidance lbr heritage assets, infrastructure

assets and measurement. Heritage assets were previously excluded fl'orn thc

scope of' IPSAS l7 in IPSAS 45, heritage assets that satisfy the delinition ol

PI'E shall be recognised as assets if they rneet the criteria in the standard,

IPSAS 45 has an additional application guidance lbr infrastructure assets,

inr plenrentat ion guidance and illustrative exanrples.'fhe standard has claritied

existing principles e.g. valuation ol land over or under the inlrastructure assets.

under- maintenance of assets and distinguishing significant pafts ol

infrastructure assets.

IPSAS 46:

Measurement

Applicahle l't Junuury 2025

t3
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The objective ol this standard was to improve rneasurernent guidance across

IPSAS by:

ii. Providing lurther detailed guidance on the inrplementation ol

commonly used measurement bases and the circurnstances under which

they should be used.

iii. Cllarilying transaction costs guidance to enhance consistency across

IPSAS.

iv. Arnending rvhere appropriate guidance across IPSAS related to

rreasurernent at recognition, subsequent measurement and nteasuretnenl

related disclosures.

T'he standard also introduces a public sector specillc measurernent bases called

the current operational value.

II)SN S;I7
Ilcvcnue

Applicable l't Jonuary 2026

This standard supersedes IPSAS 9- Revenue frorn exchange transactions.

IPSAS I I Construction contracts and IPSAS 23 Revenue lrom non- exchange

transactions. 'l'his standard brings all the guidance ol accounting lirr revenuc

under one standard. 1'he objective of the standard is to establish the principlcs

that an entity shall apply to report useful infornration to users of llnancial

statenrents about the nature, arnount. timing and uncertainty of revenue and

cash llow arising lionr revenue transactions.

IPSAS 48

l'r'a n s f'er

[:xpcnses

Applicable I't Jonuary 2026

The objective of the standard is to establish the principles that a translet

provider shall apply to report useful infbrrnation to users of financial statelrrents

about the nature. anrount, tinring and uncertainty of expenses and cash f'lorv

arising lrorn transler expense transactions. This is a new standard for public

sector entities geared to provide guidance to entities that provide transfers on

Bccounting for such transt'ers.

IPSAS 49:

Retirement

Benefit Plans

Applicahlc I't January 2026

The ob.iective is to prescribe the accounting and reporting requirentents lor the

public sector rctirement benefit plans which provide retirement to ptrblic sector

ernployees and other eligible participants. 'l'he standard sets the llnancial

stalenrents that should be presented by a rctirement benefit plan.

II'SN S 50 pplicohlc I" Jrn uury 2(127

t1
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Exploration For

& Evaluation

of Mineral
Resources

The objective ol this Standard is to specily thc financial reporting for thc

exploration tbr and evaluation of mineral resorlrces. The Standard reqttires:

iv. Limited inrprovenrents to existing accounting practices fbr exploration

and evaluation expenditures.

v. Entities that recognize exploration and evaluation assets to assess such

assets tbr impairnrent in accordance rvith this Standard and nreasure any

irnpairmcnt in accordance with IPSAS 26.

vi. Disclosures that identify and explain tlre amounls in the entity's

financial statements arising f'rom the exploration fbr and evaltration ol

mineral resources and help users ol those llnancial statetnents

understand the amount, timing and certainty of f uture cash llows tiorn

any exploration and evaluation assets recognized.

iii. Eorly adoplion of slundanls

The llntity did not early - adopt any new or arnended standards in the tinancial year

t5
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Notcs to thc financial statcments (continuctl)

1. Summary of Significant Accounting Policies

ir) Rcvcnuc rccognilion

i) Rcvcnuc from non-exchangc transactions

Transfers from The Political Parties Fund

Rcvcrrues trattsf'ers fronr the Political Partics l'und are nrcasured at lair value and recognized

on obtaining control ol'the asset (cash, goods, services and property) if the transf'cr is free

liont conditions and it is probable lhat the cconornic benefits or service potential related to

thc assct will llow to the Party and can be rneasured reliably. To the extenl that there is a

related condition attachcd that would give risc to a liability to repay the arnount, thc amount

is recorded in the stalernent of linancial position and rcalised in the statement of flnancial

pcrlbrrnance upon meetirrg the set conditions.

ii) Rcvcnue from cxchangc lransactions

Rendering of services

1-he E,ntity recognizes revenue frorn rendering of services by reference to the stage of

cornpletion rvhen the outcorne of the transaction can be estirnated reliably. The stage ol

conrpletion is nreasured by reference to labour hours incurred to date as a percentage ol total

estinrated laboul hours. Where the contract outcome cannot be measured reliably, revenue is

recognized only to the exlent that the expenses incurrcd are recoverable.

l6
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Sale of goods

Revenue liom the sale ol goods is recognized rvhen the signiticant risks and rewards of

ownership have been transt'erred to the buyer, usually on delivery olthe goods and when tlte

amount of revenue can be measured reliably, and it is probable that the economic benellts or

service potential associated with the transaction will l'low to the partl'.

Interest income

Interest income is accrued using the eff'ective yield rnethod. The etlective yield discounts

estimated future cash receipls through the expected lif'e ol the tlnancial asset to that assct's

net carrying amount. The method applies this yield to the principal outstanding to deterrrtine

interest income each period.

Dividends

Dividends or sinrilar distributions nrust be recognized when the shareholder's or the Entity's

right to receive payments is established.

Rental income

Rental income arising from operating leases on investment properties is accounted tbr ort a

straight-line basis over the lease terrns and included in revenue.

tl

b) Budget information

The Party's budget is prepared on a different basis to the actual income and expenditure
disclosed in the financial staternents. The flnancial statements are prepared on accrual basis

using a classilication based on the nature ofexpenses in the statenrent oftinancial
perfbrmance, whereas the budget is prepared on a cash basis. The amounts in lhe frnancial
statements were recast fiorn the accrual basis to the cash basis and reclassitied by
presentation to be on the sarne basis as the approved budget. A contparison of budget and

actual amounts, prepared on a comparable basis to the approved budget, is then presented in
the statement olcomparison ofbudget and actual amounts. In addition to the Basis difIerence,
adjustrnents to arnounts in the tlnancial statements are also rnade fbr dilterences in the
tbrmats and classification schenres adopted lbr the presentation ofthe flnancial statements
and the approved budget. A stalemenl to reconcile the actual arnounts on a comparable basis

included in the statement olcomparison ofbudget and actual amounts and the actual cash and

cash equivalents tionr the staternent olcash tlorvs.
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c) lnvcstmcnt property

lnvestment properties are rneasured initially at cost. including transaction costs. 'fhe carrying

arnount includes the replaccrnenl cost olcomponents ofan existing investrnent property at the

tirne thal cost is incurred il'thc recognition criteria are nlet and excludes the costs ofday-1o-

day rnaintcnance of an invcstrnent propefiy. Investrnent property acquired through a non-

exchange transaction is nrcasured at its f'air value at the date of acquisition. Inveslment

properlics arc derecognizcd either when they havc been disposed of or when the investnlent

propcrty is pernranently withdrawn tionr use and no flture econornic benefit or scrvicc

potential is expected fronr its disposal. The difl'ercnce between the rret disposal proceeds and

the carrying an.lounl of thc asset is recognizecl in the surplus or deflcit in the period ol'de-

recognition. l-ransf'ers are rnadc to or fronr investment property only when there is a change

llt usc

I8
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d) Property, plant and equiPment

All property, plant and equipment are stated at cost less accumulated depreciation and

impairment losses. Cost includes expenditure that is directly attributable to the acquisition of

the itenrs. When significant parts of property, plant and equipnrent are required to be replaced

at intervals, the Entity recognizes such parts as individual assets with specific usetul lives and

depreciates therr accordingly. Likewise, rvhen a rnajor inspection is perfbrrned, its cost is

recognized in the carrying amounl of the plant and equipment as a replacement if the

recognition criteria are satistled. All other repair and maintenance costs are recognized in

surplus or detrcit as incurred. Where an asset is acquired in a non-exchange transaction fbr nil

or nominal consideration, the asset is initially measured at its t'air value.

e) Leases

Finance leases are leases that transler substantially all of the risks and beneflts incidental to

orvnership of the leased item to the Party. Assets held under a tlnance lease are capitalized at

tlre cornnrencernent of the lease at the f'air value of the leased property or, il'lotver. at the

present value olthe luture rninirnum lease payments. The Party also recogniz.es the associated

lease liability at the inception olthe lease. The liability recognized is tneasured as the present

value ol' the t'uture minirnum lease payrnents at initial recognition. Subsequent to initial

recognition, lease payments are appofiioned between finance charges and reduction of the

lease liability so as to achieve a constant rate ol interest on the remaining balance ol the

liability. Finance charges are recognized as finance costs in surplus or deflcit. An assct held

under a finance lcase is depreciated over the usetul life ol'the asset. Horvever, ilthere is no

reasonable certainty that the Party will obtain orvnership of the asset by the end olthe lease

ternr, the asset is depreciated over the shorter olthe estimated uselLrl lile of the asset and lhe

lease tenn.

Operating leases are leases that do not transf'er substantially all the risks and benellts

incidental to ownership of the leased item to the Party. Operating lease paynlents are

recognized as an operating expense in surplus or deficit on a straight-line basis over the lease

tenn.

l9
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f)lntangible assets

Inlangible asscts acquired separately are initially recognized at cost. 'l'he cost of intangible

assets acquired in a notr-exchange transaction is their t'air value at the date olthe exchange.

Irollowing initial recognition. intangible assets are carried at cost less any accunrulated

arnortization and accutnulated impairnrcnt losses. lnternally generated intangible asscts,

excluding capitalized developrnent costs. are not capitalized and expenditure is reflected in

surplus or deficit in the period in which the expenditure is incurred. 'l'he useful lif'e of the

intangible assets is assesscd as either finite or indefinite. lntangible assets with an indefinite

uselirl lif'e are asscssed fbr inrpairnrent at each reporting dale.

g) Research and development costs

The Party expenses research costs as incurred. Developnrent costs on an individual pro.ject are

recognized as intangible asscts when the Parly can dernonstrate:

i) The technical l'easibility of cornpleting the asset so that the asset rvill be

available lbr use or sale.

ii) lts intention to complete and its ability to usc or sell the asset.

iii) How the asset will generate luture econouric benefits or service potential

iv) The availability of resources to conlplete the asset.

v) The ability to measure reliably tl.re expenditure during developrrent.

Following initial recognition of an asset. the asset is carried at cost less any accurnulated

anrortization and accunlulated impairnrent losscs. Anroftization ol the asset begins when

developrnent is cornplete. and the asset is available for use. It is arnortized over the pcriod of

cxpccted future benefit. During the period of developrnent, the assct is tested lor inrpairntent

annually with any impairnrent losses recognized immediately in surplus or deficit.

20



Green Thinking Aclion Purlt'
Annual Rcport and Financial Statements for the ycar endetl .lune 30, 2025

h) Financial instruments

IPSAS 4l addresses the classitlcation, fireasurement and de-recognition ol llnancial assets

and tlnancial liabilities, introduces new rules for hedge accounting and a new intpairntent

model lbr financial assets. A financial instrument is any contract that gives rise to a tlnancial

asset ol one entity and a financial liability or equity instrunrent ol another entity. At initial

recognition, the entity measures a financial asset or financial liability at its lair value plus or

minus, in the case of a financial asset or financial liability not at l'air value through surplus or

dellcit, transaction costs that are directly attributable to the acquisition or issue of the

flnancial asset or tlnancial liability.

a) Fina ncitl lsscts

Classification of financial assets

The entity classitles its financial assets as subsequently rneasured at amortised cost, t'air value

through net assels/ equity or fair value through surplus and dellcit on the basis ol both the

cntily's management rnodel for financial assets and the contractual cash llorv characteristics

of the financial asset. A tlnancial asset is r-neasured at arnortizcd cost when the linancial asset

is held within a tnanagement model whose objective is to hold lrnancial assets in order to

collect contractual cash flows and the contractual terms ol the linancial asse't give rise on

specitied dates to cash flows that are solely paynrents ol' principal and interest on the

principal outstanding. A financial asset is measured at lair value through net assets/ equity il
it is held within the Inanagement model whose objective is achieved by hoth collecting

contractual cashflor.vs and selling tinancial assets and the contractual ternrs of the llnancial

asset give rise on specified dates to cash flows that are solely payrnents ol'principal and

interest on the principal amount outstanding. A tinancial asset shall be measured at fhir value

through surplus or deficit unless it is measured at amortized cosl or lair value tlrrough net

assets/ equity unless an entity has made irrevocable election at initial recognition fbr

particular investnrents in equity instrurnents.

lt
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Subscquent measurement

Bascd on the busincss rnodel and the cash florv characteristics. the entity classille's its

financial assets into amortized cost or fair value categories lor tlnancial instrunrents.

Movements in lair value are presented in either surplus or deficit or through net assets/ equity

suh.iecl to ccrtain criteria being rnet.

Amortizcd cost

[.'inancial asscts that are held lbr collection of contractual cash llows wlrclc thosc cash llorvs

represcnt solely paynrents of principal and interest, and that are not dcsignated at fhir value

through surplus or deficit, are rneasured at arnortiz-ed cost. A gain or loss on an instrurncrlt

tlrat is subscqucntly rncasured at arnortized cost and is not part of a hcdging rclationship is

lecognized in plolit or loss when the asset is de-recognized or irnpaired. lnterest inconte lionr

thcsc llnancial asscts is included in flnance income using the ellective interest rate rnelhod.

Fair value through net assets/ equity

Financial assets that are held tbr collection of contractual cash t'lolvs and tbr selling thc

Ilnancial assets. where the assets' cash flows represent solely paynrents of principal and

interest, are measured at fair value through net assets/ equity. Movements in lhe carrying

alnount arc taken through net assets, except for the recognition ol'inrpairrnent gains or losses.

interest revenue and foreign exchange gains and losses which are recognized in

surplus/deficit. lnterest incorne lrorn these flnancial assets is included itt finance ittcotne

using the ell'ective interest rate method.

Trade and other receivables

T'rade and other receivahles are recognized at lair values less allowances fbr any uncollectible

amounts. l'rade and other receivables are assessed for intpairtnent on a continuing basis. An

estimate is nrade of doubtt'ul receivables based on a review ol all outstanding amounts at thc

year cnd.

1')
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Fair value through surplus or deficit

Financial assets that do not meet the criteria for anrortized cost or lair value lhrough net

assets/ equity are nreasured at f'air value through surplus or dellcit. A business rnodel rvhere

the entity nranages llnancial assets rvith the objective ol realizing cash llorvs through solely

the sale'of the assets would result in a fair value through surplus or deticit rnodel.

lmpairment

The entity assesses, on a tbrward-looking basis, Ihe expected credit loss ('ECL') associated

rvith its financial assets carried at anlortized cost and fair value through net assets/equit)'. The

entity recognizes a loss allowance lbr such losses at each reporting date. Critical estintates

and significant judgments made by management in determining the expected credit loss

(ECL) are set out in Note 18.

b) Financial liabilitics

Classification

The entity classifies its liabilities as subsequently nreasured at anrortized cost except lbr

financial liabilities measured through profit or loss.

i) Inventories

Inventory is measured at cost upon initial recognition. 'l'o the extent that inventory was

received through non-exchange transactions (fbr no cost or for a nominal cost), the cost of the

inventory is its lair value at the date of acquisition. Alier initial recognition, inventory is

measured at the lower of cost and net realizable value. Horvever, to the extent thal a class of

inventory is distributed or deployed at no charge or for a nontinal charge, that class ol

inventory is nreasured at the lower ol cost and current replacernent cost. Net realizable value

is the estimated selling price in the ordinary course ol operations, less the estimated costs of

cornpletion and the estirrated costs necessary to make the sale, exchange, or distribution.

Inventories are recognized as an expense when deployed I'or utilization or consumption in the

ordinary course ofoperations of the Pafty.

?3
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j)Provisions

Provisions are recognized when the Party has a present obligation (legal or constructive) as a

result ol a past event, it is probable that an outflow ol resources ernbodying econornic

benefits or service potential rvill be required to settle the obligation and a reliable estimate

can be nrade of the amount ol the obligation. Where the Party expects some or all of a

provision to be reitnbursed, lor exarlple, under an insurance contract, the reimbursernent is

rccognized as a separate asset only when the reirnbursernent is virtually certain. The expcnse

relating to any provision is presented in the statenrent of financial perlornrance net ol any

reimbursement.

k) Contingcnt liabilities

The Entity does not recognize a contingent liability but discloses details olany contingencies

in the notes to the tinancial statements, unless the possibility of an outflow of resources

enrbodying econornic benefits or scrvice potential is remotc.

l) Contingent assets

'l'he Entity does not recognize a contingent asset but discloses details ol a possible assel

whose existence is contingent on the occurrence or non-occurrence of one or Inore urrcertairr

llturc events not wholly rvithin the control ol the Entity in the notes to the tinancial

statelnents. Contingent assets are assessed continually to ensure that developrnents are

appropriately reflected in the tlnancial stalernents. Il it has beconre virtually certain that an

inflorv ol ect'rrron.ric benefils or service potential rvill arise and the asset's value can be

measured reliably. the asset and the related revenuc are recognizcd in the financial statements

ol the period in which thc change occurs.
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m) Nature and purpose of reserves

The Entity creates and maintains reserves in tenns of specitic requirements.

n) Changes in accounting policies and estimates

The Entity recognizes the effects of changes in accounting policy retrospectively. The e'f'tects

of changes in accounting policy are applied prospectively if retrospective application is

impractical.

o) Employee benefits

Retirement benefi t plans

The Party provides retirement benetlts tbr its ernployees and directors. Deflned contribr-rtion

plans are post-employrnent benefit plans under which an Entity pays flxed contributions into

a separate Entity (a fund) and will have no legal or constructive obligation to pay lurther

contributions if the fund does not hold sulficient assets to pay all employee benefits relating

to employee service in the current and prior periods. The contributions to fund obligations tbr

the paynlent of retirenrent benefits are charged against income in the year in rvlrich they

become payable. Defined benefit plans are post-employmenl benefit plans other than dellned-

contribution plans. The deljned benetlt funds are actuarially valued tri-annually on the

projected unit credit method basis. Deficits identified are recovered through luntp sum

payments or increased t'uture contributions on proportional basis to all participatirrg

employers. The contributions and lurnp sunr payrnents reduce the post-enr ploy ntent benetlt

obligation.

p) Foreign currency transactions

'l'ransactions in lbreign currcncies are initially accounted tbr at the ruling rale of cxchange on

the date ol'the transaction. Trade creditors or debtors denorninated in lbreign currency ale

reportcd at the statement ol llnancial position reporting date by applying the exchange rate on

that date. Exchange dift'erences arising t'rom thc settlenlent olcreditors, or fronr the reporting

of creditors at ratL's diflerent fiorn those at which they were initially recorded during the

period. are recognized as incorne or expenses in thc period in which they arise.
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Notcs to thc Financial Statements (Continued)

Sunrnrary of Significant Accounting Policics (Continued)

q) Ilorrowing costs

Borrorving costs are capitalized against qualifying assets as part ol property. plant and

cquipnrcnt.

Such borrowing costs are capitalized over the period during which the asset is being acquired

or constructed and borrowings have heen incurred. Capitalization ceases rvhen construction of

the asset is complete. Furlher borrowing costs are charged to the statenlerrt of llnancial

pcrlornrance.

r) Related parties

The Party regards a related party as a person or an Entity with the ability to exefi control

individually or jointly, or to exercise significant influence over the Party, or vice versa.

Members of key rranagement are regarded as related parties and comprise NIIC Members

and other officials as per the Party's constitution and the Political Parties Act.

s) Cash and cash equivalents

Cash and cash equivalents conrprisc cash on hand and cash at bank, short-tcrrn deposits on

call and highly liquid investrnents with an original rnaturity olthree rnonths or less, rvhich are

rcadily convertible to knurvn amounts ol cash and are subject to insignificant risk of changes

in value. Bank account balances include amounts held at the Central Bank of Kcnya and at

various cornmercial banks at the end of the financial year.

t)Comparative figu res

Wlrere necessary. conrparalive tigures lirr the previous financial year have been atnended or

reconfigured to conlorm to thc required changes in presentation.

u) Subsequent events

There have been no events subsequent to the financial year end with a significant intpact on

the tlnancial statements tbr the year endcd June 30,2025.
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Summary of Significant Accounting Policies (Continued)
5. Significant Judgments and Sources of Estimation Uncertainty

The preparation of the Party's financial statements in confbrrnity with IPSAS requires

tnanagentent to make judgrnents, estimates and assunrptions that alBct the reported alrlounts

of revenues, expenses, assets and liabilities, and the disclosure of contingent liabilities, at the

end of the reporting period. Horvever, uncertainty about these assuntptions and estitnates

could result in outconres that require a rlaterial adjustnrent to the carrying anrount olthe asset

or liability al-tected in tirture periods. State alljudgernents, estimates and assutnptions made:

Estimates and assum ptions.

The key assurnplions concerning the luture and olher key sources of estinration uncctlainty al

the reporting date, that have a significant risk olcausing a nraterial ad.iustrnent lo the carrying

amounts of assets and liabilities rvithin the next financial year, ilre described below. The

Entity based its assumptions and estimates on parameters available when the consolidated

llnancial statetnents were prepared. lJowever, existing circurnstances and assumptions about

future developnrents may change due to rnarket changes or circutnstances arising beyond the

control ol the Entity. Such changes are reflected in the assurnptions rvhen they occur. IPSAS

1. t40

Useful lives and residual value

The useful lives and residr.ral values ol assets are assessed using the tbllowing indicators to

infbrm potential future use and value frorn disposal:

a) 'Ihe condition of the asset based

on the assessment olexperts employed by the Entity.

b; The nature of the asset, its susceptibility and adaptability to changes in technology and

processes.

c) T'he nature of the processes in which tlle asset is deployed.

d) Availability of funding to replace

the asset.

e) Changes in the market in relation

to the asset

Provisions

Provisions rvere raised and management determined an estimate based on the infbrnration

available. Additional disclosure of these estimates ol provisions is included in Note 40.

Provisions are nreasured at the nranagement's best estimate ol the expenditure required to

settle the obligation at the reporting date and are discounted to present value where the etfect

is rnaterial.
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Nolcs to thc Financial Statenrcnts (Continucd)

6. Transfcrs from Political Partics Fund (l'PF)

l"unding to supl)orl oparulions und ac'tivitic.r of tltc party

7. Membership Fees

(Provide brie f' exp lanat ion lor th is revcnue)

tl. Public Contributions and Donations

( )pcrat iona I Grant 484.83 r.00 349.069.00

Othcr (;rants 0 0

'Iol:tl {8J.tt-]t .00 3.t9.069.00

Norn ination ltcs () 0

Subscril.rt iorr l'ccs 0 0

l'cnall ics arrd l'irres 0 0

Others (specify) 0 0

'l'otal 0 0

0Party Fundraising events 0

Irourrder M enr bers conlributions l. r95.700.00 t.349.996.00

Dona{ions s2.000.00 0

676.000.00 0
Others (Annual Subscription Fees N EC and National

Secretariat Menrbers)
'l'ola I I,923,700.00 I,349,996.00

0 0Intcrest incornc

0Il c'nta I Inconrc 0

0[)iviclcnds lrrconrc 0

0 0Othcrs spccily

0 0'l'olal Invcstmcnt lncornc

2t3

9. I nvcstrncn I lncornc

:()l{-l(}15
2023-2$24

Kshs

l)csc ripliorr
Kshs

l)cscriplion
202{-1015 2()2J-l0tl

K shs Krhs

2r)2{-2r)25

K shs

21t23-21t21
l)cscription

Kshs

I)cscriplion
102.1-1025

KShs

2t)2.]-2()2{

KShs
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I0. Miscellaneous Rcvcnuc

I l. Atlnrinistrativc Expcnscs

0 0Sale of Merchandise
() 0Ilire ol' C rounds/l-lalls

00I I ire ol Vehicles

0 0Rcndcring ol serv ices

0 0Others specify

00'f otal Misccllancous Rcvenuc

0 0ll(a)Salaries and Wages

r,736.400.00t.8 10.2(x).00Olllcc Rent

40,700.00 0'l'ransport & Fucl

025,000.00Stationeries & printing

30,700.00 0Media & publications

0 t)(ltursunrables

0 0lravcl arrtl accorl rnodatiorts

r r(b) t 5,000.00 50,000.00l.Jtilities

50,000.00 I t8,000.00I'rol'essional Fees ll(c)
() 0Security

t0.000.00 0Comrnunication Charges

0 0Courier and Postage

() 0lns rr rance

50.458.00 60,103.00Depreciation

0 0Subscriptions to Prol'essional bodies

3 r.440.00 I1.000.00Bank charges

0t0,000.00Party ot'tice lnspection

t5.000.00 0County Olfice Setup- Marsabit

26.900.00 0Meals & Entertainment- County

Olficers
2,t 15,398 I,997,50J.00Total Administrativc Ex;renscs
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l)escription
2t,lJ-:(,15

KShs

2t)13-201J

KShs

Doscription -l
2r)2{-202S 2023-202{

Ksh s
I

Nolc Kshs
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I l(a) Salarics tnrl Wagcs

I l(h) Utilitics

Salaries and wagcs 0 0

Ernploycr conlribution to health insurancc sclrernes 0 0

Dnrploycl contribution to pension schernes 0 ()

Voluntecr allorvances 0 0

llousing bcnellts and allowanccs 0 0

( )vcrt irne paynrents 0 0

I)crlirrnrancc antl olhcr bonuscs 0 0

0Soc ial contribuliorrs 0

Cratuily 0 0

Other enrployee related costs * 0 0

Total Sala ries and Wagcs 0 0

Water & Serverage 0 0

Elcctricitv 0 0

0Garbage Collections 0

15.000.00 t7.505.00tlliliries

t 7.505.00-fotal Utilitics t 5,000.00

l0

l)cscription 2$21-2025

Kshs

2[23-202t

Kshs

202{-2025l)cscription 21t23-2021

Ks hs Kshs
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I l(c) I'roli'ssionuI Fces

12. Special I n tercst Groups

-s8.000.000Audit

00Lcgal

60.000.0050.000.00Accountancy

00ConsLrltancy

50.000.(x) I t8,000.00Total Profcssion l Fccs

0 0Transport

0Conlirence Faci lity
0 0Food and Rctieshrnenl

0 ()Slationery

00Accornmodation

0 0Caps/'f-shirts
00Vcnue FI ire

0 ()Public Address EqLripment

0 0-lelevising

00Other Costs

0 t)Tot:tl

lt

2023-2lJ21l)cscripliort

Kshs Kshs
I

I 202J-2025

l)cscriplion 1023-202t

I Kshs

i)
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13. Advocacl and Elcctornl Expenscs

I {. F-inancc Costs

15. (lain on Salc of Asscts

Mcdia and Public ity 16.920.00 0

M cnr bcrsh ip ILecruitnrcnt t00.000.00 0

Party Donations- Support Youth Soccer

(Mutha)
20.000.00 0

E,xhibition- People Dialogue liorurn 144.000.00 0

I)rintirrg C'osl 0 0

l)arty l)rogranrs 0

Othcr Costs 0 0

'l'ota l 280,920.00 0

[]orrorv irrgs (atlortizctl cost) * 0 0

Finance leases (arnortized cost) 0 0

tlnrvinding oldiscount on lease liabilities 0 0

Intcrcsl on bank ovcldla tls 0 0

Intercst on loans fronr conrnrcrcial banks 0 0

Total fina nce costs 0 0

0 0

0Proporty. plant and ecluipnrent 0

Intangible asscts 0 ()

0 ()Other assets not capilalised

0 0'I'otal gain on sale of asscts
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Kshs Kslts
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Kshs

2123-2021
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Notcs to the Financial Statements (Continued)

16. Gain/Loss on foreign exchange transactions

17. Cain/ (loss) on Fair Value lnvcstntents

18. lmpairment Loss

19. Cash and Cash Equivalents

00specily

00

0 0Total

0 0spc'city

00

00Total

00I)l)la

0 0lntangible Assets

0 0Others specily
00Tola I

245.722.00 r00.908.00Current Account

00Savings Account

0 0On - Call Deposits
() 0Irixed Deposits Account

0 0Others (Specily)

215,722.00 t 00,908.00Total Cash tntl Cash Equivalents

)r

202{-2025 2023-2tJ21
l)escription

Kshs Kslts

l)cscription
21t2t-2025

Kshs

2(l2J-202{

Ks hs

21t21-2025 2023-202t
l)escriplkrn

KsIs Kshs

l)escription 2021-21t25

Kshs

202J-202{

Kslts
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l)cluilctl Analrsis ol'lhc ( aslr :rn(l ('ush lirluivllcnls

2ll. llccciya blcs anrl atlvanccs

a) Current Account

[]coharrk 6670003004 243.170.00 91.355.00

Ilcohank 6670002527 2.552.00 9.553.00

Su b- 'l'olal 215,122 100,908

( ir':rrrd 'l otal 215.722 100.908

Reccivables 0 78.944.00

spcc i ly 0 0

Total ('u r rcn t llcccivablcs 0 78.9.t4.()0

31
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Notes to the Financial Statcments (Continued)

21, Inventories

l)ctlilcd disclosu rc on invcntorics

0 0Consrrnrablc storcs

0 0Medical supplies

0 0Spare parts and nreters

0 0Water tbr d istribut ion

0 0Other goods held lor resale

() 0Catering
0 0[,ess: allowance for intpainnent

0 0
Total invcntories at the lowcr of cosl

and net realizable value

() 0Opening balance

0Additional lnventory in the year 0

0Inventory expensed in the year 0

Write-downs in lhe year 0 0

Others spec ily 0 0

l) 0('krsing balance
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0a) Invcstrnent in Trcasury bills antl bonds 0

Irina rrc ial institution 0 0

0('llK 0

(.I}K 0 0

() 0Suh- tolal

b) Investment with Financial Institutions 0 0

() 0llank x

0[]ank y 0

Sub- total 0 0

0c) Equity invcstmcnts (specify) 0

0 0litluity/ sharcs irr Iintity xxx

0Sub- totuI 0

0 0(l ra nrl Tolal
00

() 0('atcgorizaliolr of I nvcslnrcrrls

0 0Current lnvestnrents

l.ongtcrnr lnvcstnrents 0

(i rand tolal 0 0

Nntes to the Financial Statemcnts (Continued)

22. I nvestnrcnts

0 0At tlrc heginnirU. ol'thc ) cilr

00Purchase of investments in the year

0 0Sale ol investnlents during tlre year

00(iain/(loss) in lair value ol'invcstnrenls through surplus or

dcllcit
00At thc end ofthc vear

t6

2021-2$25 21t23-2021l)cscription

Ks hs Ksh s

0

(lintitt sfunld disc'lose yhethcr thr:./ixcd invt,.stnrt'trl .fitrutrc'iul ussr:t.s ura mausurad ul unto i.\cd c().tl

ttt' ut /bir vuluc lhrtntgh chunge ,s in ncl us,\al.\/ eqlil-t) lnrcstmcnls in equilv sfunrld hc nrcusut cd ul.fhir
tuluc lhnngh ,;m'plus u' da/icit. Othar itlin'ntulirtrr lo hc list'lttsad inclulas: lfu inlerasl rutc.\,

nul ril.t'dulas, wtluuliott ncIfuxk ogt,, tu intpuirncnl tf Ilrcsa int,asIntais.
d) Movement of Equity Investmcnts

Irn pairmcnI allowancc/ provision 202+2025

K shs

2023-21t21

Ks hs
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e) Shareholding in other entities

For investnrents in equity share listed under note 33 above, list down the equity investnrents

under lhc lbllowing categories:

Kshs Kshs Ksh s

0 () 0 00 0I:ntity A

00 () 0 0l:rrtitl'I) 0

0 0 0 0(.) 0l')ntity t-^

0 00 0 00

37
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23. Proper(r', Plant and Equipment

(specifu) Capital

Work in progress Total

25% 25% 12.5% 30% X%

Kshs Kshs Kshs Kshs Kshs Kshs KshsKshs

0 0 496.1 50.00As At I July 2023 0 0 0 438.150.00 58.000.00

Additions 0 0 0 0 0 0 0

0 0 0 0 0 0 0Disposals 0

0 0Transfers/Adj ustm ents 0 0 0 0 0 0

0 0 0 0 0 0 0Revaluation Adj ustments 0

0 0 496. r 50.00As at i0th June 2024 0 0 0 438,1s0.00 5 8.000.00

0 58.000.00 0 496,I 50.00I st .lul1 2024 0 0 438.150.00

0 0 00 0 0 0 0

0 0 0 0 0 0Disposals 0 0

i)0 0 0 0 0 0 0Transfer/Adj ustments

0 0Revaluation adjuslments 0 0 0 0 0 0

0 0 496.1 50.000 0 0 43 8. I 50.00 58.000.00

Depreciation And Impairment

t) 72.169.00At I Juh 2023 0 0 54.769.00 17.400.00 0

l9

r chicles and s Asscts
fit(ings ,

Cost
Depreciation Rate

0

0

Additions

As at 30th June 2025

0

T
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0 0 0 4'1.92i.00 l 2,l 80.00 0 0 60. I 03.00Depreciation

0 0 0 0 0Impairment 0 0 0

0 0 0 0 0 0 0 t)Transfers/ Adj ustments

0 0 102,692.00 29,580.00 0 0 1f2.272.00As At 30rh June 2024 0

0 0 0 102.292.00 29.s80.00 0 0 132,272.00I st July 2024

0 0 50,458.00Depreciation 0 0 0 4 l .932.00 8,526.00

0Disposals 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0Impairment

0 0 0 0 0Transfer/Adjustment 0 0 0

(lnclude a briefdescrption of ll'lP as afooter.)

.+0

Land Buildings

fittin

Cost
Depreciation Rate

Other
Assets

!lotor
l ehicles

Furniture Computer
and s
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25 (b) Property, Plant and Equipment at Cost

Il the tieehold land, buildings and other assets were stated on the historical cost basis the

amounts would be as iollows:

Property, plant and Equipment include the follorving assets that are tully depreciated

0 00

0 00llLrildings

00 0Plant And Machinery

0 0 0Motor Vehicles, Including Motorcycles

38. r06.00 t9.894.005[t,000.00Computers And Related Equiprnent

293,525.00438.150.00 t44.624.00

I82,730.00496, r 50.(X)Tota I

0 0Plant and Machinery

0 0Motor Vehicles including Motorcycles

00Cornputers and Related Equipnrent

00Ot'tice Equipment, Furniture and Fittings

0 0Total

.lt

Nliv('ostl)cscriplion

Kshshshs

l( n
I Accurnulatcrl 

I

l.and

Otlice EqLripment, Furniture, And lrittings

J 13,,120.0(l

!)cscription ('osl ot' vlluittiotr Nornr:tl atnntral

rleprccin Iion c lt it rgc
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2.1. lnttngihlc Asscls

25. I nvestnrcnt Propcrty

(l'itr invcslntanl prolrat'lt hald ul fuir yuluc. thungcs in.fuir vtlue ,sfunld go lhrtntglt llta sloltnrcnl (,1'

Jinnt'iul pcrlbt'trr unt'a. llhara ttt.st rrtodal i.s alcdal. deprau itn uttd impuirmu .slttuld bc thurgad.
lnra,\ttncnl mcu.utel ul fhit' vulua sfuuld ba cvuluutad ul lhe and d the rald'ling l)ariotl.fir chungc.s

in./ ir t,ulue.). Entit;' .;htn d di.scltxe lha indcpcndant vulucrs, renlul intonc.firtttt tha inve.\lnenl
proferlv i.l un.t' untl lhc dircct L'o,\ls ultrihutad lo lhe inrc.tlmanl propcrl)'. .ltty churgc.s ort llrc
inr'rlrltncnl l)r(\)artr us w'all us uny li//icult.t' in clu:;si/i'ing lhi:; u.ssr:l us un inrc.\lnru prq)L't't.r'.

Cosl 0 0

At bcginning of thc ycar 0 0

A cld it ions 0 0

At cnd of lhc vcar 0 0

Adclitions-i rrtcrnal dcvelopnrcnl 0 0

At cntl of thc vcar 0 ()

A ntorlizal ion anrl inr pa irnr cn I 0 0

At bcginning of thc 1'ear 0 0

A rnorlization 0 0

Al cn<l of thc Iear 0 0

Inrpairnrent loss 0 0

At cnd of thc vcar 00

NBV 0 0

At beginning of thc ycur 0 0

Additions () ()

0 0[)isposal during thc ycar

De'prcc iation 0 0

0 0Inrpairnrcrrl

Cain/(loss) irr lair value (il'fair value is elected) 0 0

At cntl of thc 1'car 0 0

12

l)cscriplion 21t21-2025

Kshs

202-]-2r)2{

Kshs

l)cscriplion 202{-2025 2023-21t21

Kslts Kshs
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Nolcs to lhc Financial Statcments (Continucd)

26. Trade and Other Payablcs

(Trude und other puyablcs rapra.\cnt utnounls rnved lo supplicr.s and creditors./itr good.s

urul :;ervic'es receivecl. T'he ugaing uru vs i.s shows lhul nosl pu.ruble:; urc currenl, v'ith u

lnrlion exlending to l-2 .taurs, reflet'ling normul busina.ss pttlnranl cvt'lcs.)

27. Refundable Deposits and Prepayments front Customers

(l'rovide br icl' cxplonul ion)

407.400.004 t0.600.00Trade payables

Other payables

{07,{00.04 t0,600.00Totll lradc and olhcr payables

"h ol
the

Total

Comparative
FY

"h of
the

Total

Cu rren ( FYAgeing a nalysis:

(Trade and other p{y bles)

407.400.00 t00%266,890.00 (r50 uI Indcr one year

143.7 I 0.00 3 50,.b 0| -2 years

t)02-3 years

0 0()ver 3 years

{ I 0,600.(x) {07,{00.00'l'olal (tie to abovc totnl)

0 0('ustorner dr:pos its
()0I)repaynlents
()0Other dcposits

{) {)

"h ol lhe
Total

2024-2025 7o of the

Total
2023-202JAgcing tn:rll sis:

( lkfundahlc de pos ils )

0 0[J ndcr one vetr
00 %l-2 years

() % 02-3 years

0 0Over 3 years

00Total

4l

t
2(12{-2025 202.]-2(|lJ

Drscripliorr
Kshs Kshr

I

:02{-1t,2 5 2r)2J-2021
l)cscriplion

lr,shs
I

K rlts

Totrl dcposits



()raart'l ltirtkitrg.4ctiort l)url.t'
Annual Rcport and Financial Statements for thc year cnded .lune 30, 2025

Notes to the Financial Statcments (Continued)

28. Cu rren t Provisions

29. [-ina nce Leasc Ohligation

Maturity Analysis

Analvscd as:

( Prrn,ide hriaf cxl urutlion)

lla la nce b/f 0 0 0 () 0

Add itional provis ions 0 0 0 00

['rovision utiliscd 0 0 0 0 0

Change duc to discount and tinre value

lor rnorrey
0 0 0 () 0

0'l'ransfers lionr non -currcnt provisions 0 0 0 0

Total prov isions vcar end 0 () 0 0 0

At the starl of thc year 0 0

0[)iscounl intcrest on lcase liatrility 0

[)aid during the year 0 0

0At end of the year 0

0Year'l

Ycar 2 0

Year 3 0

Ycar.l 0

0Year 5 And onwards

[.ess: [Jnearned Interest 0
'I'otaI

0

0Cu rrcnt

0Non- Current

t)'l otuI

4.1

provisio I provisio I Provisio I provisio | 'tolal
l)csc ripl ion

n nln

l,car t' Ilon rr s (ir:rlrritr ()lhr.'r

I Kshs I Kshs Kshs Kshs Kshs

!)esrriptkxr Arnount ( K\hs)

l)cst rilrl iorr
Kshs

l02l-102s l02J-:02J

K shs

l'e rirxl Anrounl ( Kshs)
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Notes to the Financial Statements (Continued)

Thc defcrrcd income movement is as follows:

30. Deferred lncome

31. Borrowings

00National Covernnrent

00Intcrnat ional lrtrttdcrs

0 0Public Contributions and Donations

0()Totul l)cferred Inconte

Kshs Kshs KshsKslts

0 00 0Balance Brought lronvard

00 0 0Additiorrs

0 00 0Transf-ers 'l'o Capital Fund

0 00 0Transfers To lncome

Statement
00 0 0Other l'ransf'ers

0 0 00Balance Carried Forward

0 0Balance at beginning of the year

0 0borrorvings during the year

() 0Ilcpuy ments durirrg the year

00Balance at cnd of the ycar

0 0

0 0Borrorvings - Current

00Burrorvings - Longternl

0 0Total llorrorvings

45

I zo:+zozs 202-I.202{
l)csr rigrlion

Kshs K shs

( Prt*idc hr i af explunut ion)

lNational

lBovcrnnrcnt

lnlernational
funders

iPublic
lcontributions
i :rrrrl donrtl iotts

'l oItrI

l)rscription
KshsKshs

Jl0r+:0:s I :o:l-:0:.r
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Notes'Io T'hc Financial Statcnrcnts (Continucd)

J2. Clash Gcncratcd from Opcrations

(l-ltc totul o/ lhi.s stutcmott .shoultl tia to the cuslt.flow ,sectiort ut rtet cu.slt .flov,,s.[nnn/ u.scd in

qteruliorts)

3J. Financial Risk Management

The Entity's activities cxpose il to a variety of financial risks including credit and liquidity

risks and eflects ol changes in tbreign currency. The E,ntity's overall risk rlralragenrent

progranune tbcuses on unpred ictability olchanges in the business environrnent and seeks to

rnininrise the potential adverse efl'ect of such risks on its perforrnance by setting acceptable

levcls ol risk. 'fhe Entity does not hedge any risks and has in place policies to ensure tlrat

credit is only extended to custonrers with an established credit history. Thc E,ntity's financial

risk rnanagement objectives and policies are detailed below:

Su rplus frrr thc vca r r 2,2 l J.00 (328,156.(x))

Adjustctl fir r:

Dc;rrcciatiorr 50.4-s8.00 (r0, I 03.00

Norr-caslr grants received () 0

('onl ributcrl asscts 0 0

lnrpairrnent 0 0

0 ()

Contribution to provisions 0 ()

Conlribution to inrpairrnent allorvancc 00

\\'orking cu pilu I urlj ustnrcn ls

Incrcase in inventorv 78.944.00 0

Incrcase in receivables 0 (2r,r4s)

Increase in det'erred inconre 0 0

349.400.00Incrcase in payables 3.200.00

Incrcasc irr payrncnls rcccived in aclvance 0 0

Nct cash florv from opcraling aclivitics l.l{.815.00 59,902.00

-+ ()

202{-102S

Ksh s

:01-1- 102 J
l)cscription

hshs

Cains and losses on disposal of assets
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i) Credit risk

The Entity has exposure to credit risk, rvhich is the risk that a counterparty rvill be unable to

pay antounts in lull when due. Credit risk arises fronr cash and cash equivalents, and deposits

with banks, as well as trade and other receivables and available-fbr-sale financial

investrnents. Management assesses the credit quality ofeach custolner, taking into account its

financial position, past experience and other t'actors. Individual risk limits are set based on

internal or extemal assessment in accordance with limits set by the directors. The amounts

presented in the statement ol tlnancial position are net of allowances lbr doubttirl receivables,

estimated by the Entity's management based on prior experience and their assessment ol the

current economic environment.

Financial Risk Managemcnt

The carrying amount of tlnancial assets recorded in the financial statcrnents representing the

Entity's nraximum exposure to credit risk without taking account of the value ol any

collateral obtained is made up as follows:

(NB: Tha totals colunn should tie to thc individuul alemcnls o/ ct"adit risk disclosed in tltc
E n t i t y's .t t Lt I e,n e n I o.f .fi n a n c i a I p o,s i t i o n).

As :rl J0tr' ,lunc 2025

0 0 00Rece ivables

245.722.00 245.722.00 0 0Bank balances

215,722.01t () 0215;722.O0'f otal
0 0As at 30,lunc 2024

18.944.00 78.944.00 0 0Receivablcs

0 0r00.908.00 t00.908.00Bank balances

179,852.00 t 79,852.00 0 0Totrtl

4'7

l)escription

Total
a nr0u !tl

F'ully
pcrfirrnr ittg

l'asl rl uc i lnrplircrl

I

Ks hs Kshs Kshs Ksh s
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Financial Risk Managemcnt

J'hc custorners under the fully perlorming category are paying their debts as they continue

trading. l-he credit risk associated with these receivables is rrinimal and the allowance lor
uncollectible arnourrts thal the Entity has recognised in the financial statemenls is considered

adequate to cover any potenlially irrecoverable alnounts. The board of directors sets the

Entity's credit policies and objectives and lays dorvn parameters within rvhich the various

aspects trf credit risk nranagernent are operated.

ii) Liquidity risk managcment

Ultirnate responsibility lor liquidity risk managernent rests with the Entity's directors, who

have built an appropriate liquidity risk managcnrent tianrework lbr the nranagement ol'the

Irntily's shofi, rnediunr and long-ternl funding and liquidity rnanagement requiremenls. The

Entily nranages liquidity risk through continuous nronitoring of tbrecasts and actual cash

Ilorvs. 'l'hc table belorv rcpresents cash florvs payable by the Entity under non-derivative

financial liabilities by their renraining contractual rnaturities at the reporting date. 1'he

ar.nounts disclosed in the table are the contractual undiscounted cash tlorvs. Balances due

within l2 nronths eclual their carrying balances. as the inrpact of discounting is not

signilicant.

As at 30'h ,Iune 2025

Trade payables 0 0 197.900.00 266.890.00

0 0 0Current portion of borrorvings 0

I'tovisions 0 0 2 r2.700.00 t43.7 t0.00

l)cle'rrctl incorttc 0 0 0 0

[:rnploycc bcnetit obl igation 0 () 0 (.)

0 { I 0,600.00 { I 0,600.00TotaI 0

As at 30'r' .lune 202.1

289.400.00Trade payables 0 0 289.400.00

0 0 0 0Cun cnt portion of borrorvings

0 I ffi.(X)0 (X)Prov is ions 0

0 0[)r'f'c'rrcrl inconrc 0 0

0Enrployee benefi t obligation 0 0 0

0 {07,{t)0.(x) {07.{(x).(x}TotaI (l

I

.il3

l,css llrart I

nronlh

Kshs

llclu'ccn l-3 ( )vcr 5
ntonIhs

'lirtal
l)cscliption nlollIhs

K shs K shs K shs

I ttt.000.00
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Notes to the Financial Statements (Continucd)

Financial Risk Management

iii ) Market risk

The Party has put in place an internal audit function to assist it in assessing the risk laced by

the Entity on an ongoing basis, evaluate and test the design and eltectiveness oi its internal

accounting and operational controls. Market risk is the risk arising fiom changes in market

prices, such as interest rate, equity prices and foreign exchange rates which will affect the

Entity's income or the value of its holding of tlnancial instnrments. The objective of market

risk management is to nlanage and control nrarket risk exposures within acceptable

parameters, rvhile optimising the return. Overall responsibility lor managing market risk rests

with the Audit and Risk Managernent Comtnittee. The Entity's Finance Departtnent is

responsible for the development of detailed risk rnanagement policies (subject to review and

approval by Audit and Risk Management Committee) and for the day-to-day implementation

of those policies. There has been no change to the Entity's exposure to market risks or the

way it manages and measures the risk.

a) Foreign cu rrency risk

The Party has transactional cunency exposures. Such exposure arises through purchases of

goods and services that are done in currencies other than the local currency. Invoices

denorrinated in foreign currencies are paid after 30 days tiom the date ol the invoice and

conversion at the time of payment is done using the prevailing exchange rate. The Party

manages fbreign exchange risk tbrnr t'uture commercial transactions and recognised assets

and liabilities by projecting for expected sales proceeds and matching lhe same with expected

payments.

,19
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Notcs to thc Financial Stalcmcnts (Conlinucd)

Financial Risk Managernen t

Financial Risk Management
'fhe car'rying anloullt ol the Party's loreign culrency-denom inated monetary assets and

rnorretary liabilities at the end of the rcporting period are as lollows:

Current FY

(Th( Enlil)' hrul no loreign c rr rc-tt dcnoninalul nsscls or li(hilities N L]Qlh June 2025. Attonlingl.t,, no

.lirreign uttcnt-1, risk uises)

Forcign cu rrcncy scnsitivity anxlysis

Current FY

As at 30rr',lunc (Current FY) 0 0 {}

l'in:t nc i:r I A ssrt s 0 0 0

lnvcstnlcnts 0 0 0

Cash 0 0 0

[)ebtors 0 () 0

'f olal Financial Asscls 0 0 {)

I"irt:rncial l.ir hilil ics 0 0 0

0'l'radc And Otlrcr I'ayablcs 0 ()

[]orrowings 0 0 0
'f olrl I,'irrarrciul t,ia bilit ies 0 0 0

0 0Net Foreign Cu rrency Assel/(Lia bility) 0

0As at 30rh.lune (Current FY) 0 0

Financial Asscts 0 0 0

0lnvcstnlcl'rts 0 0

0Clas h 0 0

0[)ehtors 0 0

0 0 0'l olrI l-irtanci:rl A sscts

0 0 0F-inancial l,ia bilit ics

0Trade And Other Payables 0 0

00 0Ilorrowings

0 00

0Net Foreign Currencv Assct/( Liability ) 0 0

50

l)cscripl ion
In Krhs

Krhs

()thcr
currcncics

Ks hs

'l otl I

Kslts

ln Kshs 0thcr
currencics

'l'olal
l)csc ripl ion

Kshr K shs
I

K shs

'l'otal Financirl Liabilitics
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Notes To The Financial Statements (Continued)

Financial Risk Management
-t'he lirllowing table detnonstrates the ef'fect on the Entity's statement ol cornprehensive

irrcome on applying the sensitivity lbr a reasonable possible change in the exchange rate of

the three main transaction currencies, rvith all other variables held constant. 'fhc reverse

would also occur if the Kenya Shilling appreciated with all other variables held constant.

b) In terest rate risk

Interest rate risk is the risk that the Entity's flnancial condition may be adversely af}'ected as a

result of changes in interest rate levels. The Entity's interest rate risk arises from bank

deposits. This exposes the Entity to cash flow interest rate risk. The interest rate risk exposure

arises mainly fronr interest rate movements on the Entity's deposits.

Managcnrcnt of intcrest ratc risk

1-o manage the interesl rate risk, management has endeavoured to bank with institutions that

olfer l'avourable interest rates.

Fina ncial Risk Managemcnt

Scnsitivity a nrtlysis

T'he Entity analyses its interest rate exposure on a dynamic basis by conducting a sensitivity

analysis. This involves determining the irnpact on profit or loss ol'defined rate shifls. 'lhe

sensitivity analysis tbr interest rate risk assumes that all other variables, in particular fbreign

exchange rates, remain constant. The analysis has been pertbrmed on the sarne basis as the

prior year. [Jsing the end olthe year figures, the sensitivity analysis indicates the irnpact on

the statement of conrprehensive inconre if current floating interest rates increase/decrease by

one percentage point as a decrease/increase of Kshs 0. (Current [rY: Kshs 0). A rate

Cu rrent FY

0to% 0l;Ltt'o

0 0IJSI) t 0v,

Prcvious FY

0 010Y"l.-uro

0l00h 0I.J SI)

5r

l)cscriptiort

( 'ha ngc in

clrrrcnc] rr lc

Elli.ct on l'ro lil
hcfrlrc lar

E l'll'cl on

Iiq uily/Ne I asscls

Kshs Kshs Kshs
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inc rcase/decrease ol 57o would result in a decreasc/inc leasc

((ir-rrrent FY - Kshs 0)

Notes to the Financial Statements (Continued)

Financial Risk Managemcnt

Fair value of financial asscts and liabilities

in profit before tax of Kshs 0

a) Financial instruments measured at fair value.

Detcrmination of fair valuc and fair values hierarchy

IPSAS 30 specifies a lrierarchy olvaluation techniques based on whether the inputs to those

valualion techniques are observable or unobscrvable. Observable inputs ref'lect market data

obtained fionr independenl sourcesi unobservable inputs reflect the E,r/ir-y:s rnarkct

assurnptions. l'hese trvo lypes of inputs have crcatcd the follorving lair value hierarchy:

Lcvel I - Quotcd plices (unadjusted) in active markets for identical assets or

liabilities. This level includcs listed equity securities and debt instrunrerrts on

exchanges.

Level 2 - lnputs other than quoted prices included within Level I that are observable

lbr the asset or Iiability, either directly (that is, as prices) or indirectly (that is,

derived tiorn prices ).

Level J - inpuls for the asset or liability that are not based on observable market data

(urrobservable inputs). This level includes equity investments and debt instruments

with significant unobservable components. This hierarchy requires the use ol
observable rnarket data when available. The Entity considerc relevant and observable

rnarket prices in its valuations where possible.
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Notes to the Financial Statements (Continued)

Financial Risk Management

The fbllorving table shows an analysis of financial and non-financial instruments recorded al

fair value by level olthe fair value hierarchy:

There were no translers betrveen levels l, 2 and 3 during the year. Disclosures ot'thir values

of flnancial instrurnents not measured at fair value have not been nrade because the carrying

arnounts are a reasonable approximation of their lair valttes.

iv) Capital Risk Management

'fhe objective ol the Entity's capital risk management is to sal'eguard the Entity's ability to

continue as a going concern. The Entity capital structure cotnprises olthe lollorving tunds:

00 00As at 30 June (Current FY)

0 00 0Fina ncia I Assets

0 00 0Quoted Equity Investments

0 t) 00Non- Fina ncial Asscts

0 00 0lnvestment Property

00 00[-and And Buildings
0 00 0Tot:rl
0 00 0As at 30rh.lune (Previous FY)

0 0 00Financial Asscts

0 00 0Quoted Equity Investments

00 00Non- Financial Assets
() 0() 0lnvestment Property

0 00 0l.and And Bu ildings

0 00 0'f otal

00Revaluation Reserve

(558,511.00) (507,756.00)Ilcta ine d l')arn ings

707.086.00707.086.00Capital lrund (Founder Menrbers)

r36,3J0.00J06,{27tr.00Total Funds

0 0Total Borrowings

245,722.00 100.908.00I css: ('ash arrd Burk IJalanccs

( 100,908.00)(245.722.00')Net Debt/ (Excess Cash and Cash [iquivalents)

o,'t 0'1,Cearing
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Notcs to thc Financial Statenrcnts (Continucd)

34. Re latcd Pa rt1, Disclosu rcs

Naturc of related Darty rclationships

Entities and other parties related to the Party include those parties who have ability to

exercise control or exercise significant inlluence ovcr its opcrating and llnancial decisions.

Related parlies include nranagerlrent pcrsonnel, thcir associates and close farnily rnclnbers.

Rcla tctl na i n clud c:

i)

ii)

ii i)

iv)

v)

Otlrce of the Registrar ol Political Parties

N EC Mernbe rs

Secretary Ceneral

The Treasurer

E,xecutive Dircctors

a) (irants /transfcrs frorn lhc govcrnmcnt

Grants lionr I')olitical Parties Fund 484.83 t.00 3 r9.05 t.00

Othur grants 0 0

Tola l {8.t,83 t.00 319,05 t.00

b) Kcy nra n:rgenrcnt conrpcnsalion

A llorvanccs to NIrC Menrbers () 0

Compensation to key ntanagcrncnt 0 0

'lirtu l ,ltl,l,8J L00 319,05 L00

35. Contingent Assets and Contingcnt Liabilitics

(iit't' u li,stlosurL' (i un.t'('()ntin!(nt.l,s,sc/,r r)/' liuhilit.t, lu,ld b.t, thc Purt.t,

J6. Events aftcr the Reporting Period
'l'here rvere no rnatcrial ad.iusting and non-adjusting events after the reporting period
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20. Appendices

Appendix l: Implementation Status of Auditor-General's Recommendations

The follorving is the summary of issues raised by the extemal auditor and management comments that were provided to the auditor

Guidance Notes:

(i) Use the same reference numbers as contained in the extemal audit report.

(ii) Obtain the "lssue/Observation" and "management comments", required above, from final extemal audit report that Management signs;

(iii) Before approving the repon, discuss the timeframe with the appointed Focal Point persons rvithin your Entity responsible for the

implementation of each issue.

(iv) lndicate the status of "Resolved" or "Not Resolved" by the date of submitting this report to the National Treasury.

Secretary General

DAIC: 27TH AUCUST 2025

Lack of Internal Audit
Function

Resolved
OAG/G J L/AUD/7 I I 2I GT AP I 12023 -

2024(28)

Resolved

Failure to Establish Party

Offices in at least 24

Counties

55

Refcrence \o. on the external
a udit Report

I ssue / Obsen'ations

fro m Audilor
I\Ianagement comments Slatus:

(Resolved / Not

Resolt'ed)

Timefra me:
(Put a dote x'hen rou
e.Wecl the issue to be

resolvei)
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Appendix II: Transfers from Political Parties Fund

I Political Parties Fund 78,944.00 8 lul 2024 Ft'2023/24

) Politic'ul Porties Fund t 40,943.50 25 Not'2024 FY 2024/25

J Political Parties Fund 140,943.50 22 Jan 2025 FY 2024/25

l Pol itic'u I Pu rtie s F u nd 62.000.50 I I lun 2025 FY 2024/2s

Politicul Parties Fund 140,943.50 27 lun 2025 FY 2024/25
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No Source of Funds (Entit.v-) Amounl Date Receir ed Financial Year the
funds relales to


