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School
rt and Financial Statcmcnts l'or thc ycar cndcd 30'h .Iunc 2025

l. Acronyms and Glossary of Tcrms

A. Acronyms

BOM Iloard of Managemcnt

CEII County Flducation Iloard

IPSAS International l)ublic Scctor Accounting Standards

KCS[:) Kenya Ccrtificate of Secondary Iiducation

PIiM Public Finance Managemcnt

PSASII Public Scctor Accounting Standards Board

IrY l:inancial Ycar

FDSII Frce Day Secondary School

CEMASTEA Centre For Mathematics Science and'lcchnology in Africa

ICPAK Institute of Certified Public Accountants Of Kenya

PA Parcnts Association

NSSI; National Social Sccurity Irund

NIIIIT National I lospital Insurancc Irund

Ii. Dcfinition of Key Terms

Comparativc Ycar- Mcans thc prior pcriod
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2. Kcy School Information and Managcmcnt

(a) Ilackground information

'l'hc school is domicilcd in Kcnya and its operations arc governcd under thc Basic Ilducation Act,
2013. It is locatcd in West Pokot County, Wcst Pokot Sub-County.

'l'hc school was registercd in 1984 under registration number 24530000184 and is currently
catcgorized as an Extra County public sccondary school established, owned and operated by the

Govemment.
'l'hc school is a lloys Iloarding Secondary School and had 1,538 students as al 3Ah June 2025.

It has Scven streams and 77 tcachers of which I teacher is cmployed by the School Board of
Managcmcnt.

(b) School Board Of Management - Iloard membcrs

'l'hc School Iloard of Managcmcnl cstablishcd undcr Scction 55 of the Basic Education Act, 2013;

is composed of the following mcmbers

3t-5-2022

t2

3t-5-2022I Mr. ILotino Josiah

31-s-2022Secretary - PrincipalMr. Moses Ndeda

3t-5-2022Member - Rcp Parcnts/Local communityJ

31-5-2022Mcmbcr - Rcp Parcnts/l-ocal community4

31-5-2022Membcr - Rcp l)arcnts/Local community5 Mr. I{eubcn Lotumalc

Mcmbcr - I(cp Parcnts/l,ocal communityMr. I{ichard Sircc

31-5-2022Membcr - Rcp Parcnts/l,ocal community
6

3t-5-2022Membcr - Rep I)arcnts/Local community
Mr.l,aban Korellach

Mr. I'iro Rotichu

3t-5-2022Mcmbcr - Rcp Parcnts/Local community() Mr. David Katula

3l-5-2022Membcr - Co-optedr0
3t-5-2022ll Ms. Carolync Cherotich

3l-5-2022Membcr - Rep CEBMrs. Jane Kiprono

3t-5-2022Membcr - Rep sponsorl3 Mrs. Ilsthcr Mcnach

3t-5-2022Membcr - Rep SponsorMr. William I{iyaitat4
31-5-2022Member - Rep Special Interest groupl5 Mrs. Milka Psiwa

3t-5-2022l6 Mrs. Dinah Pkanan

31-5-2022Mcmbcr - I{cp studcntsMcshack Kropt7

ll I

Chairman - Rep sponsor

2

Mrs. Violct Simotwo

Mrs. lllizabeth Pkukat

7

Mrs. I-ucia Chenangat

Member - ILcp pcrsons with spccial nceds

Membcr - Rep'leachers
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- Promotc the best intcrests of the School and cnsure its dcvelopment.

- Promote quality cducation for all pupils in accordance with thc standards set under thc Basic

Education Act,2013
- Ensure and assure the provision ofpropcr and adcquatc facilitics for thc School

- Manage the School's affairs in accordance with the rulcs and regulations govcming

occupational safety and health.
- Advise the County llducation lJoard on thc staffing necds of thc School'

- Detcrminc cascs of pupils disciplinc and makc rcports to thc Clll]
- Prcparc comprchcnsive termly rcport on all arcas olits mandate and submit the rcport to Clll]
- Administer and managc thc resourccs olthe School
- Receive, collect and account Ibr any funds accruing to thc institution in accordance with

Article 226 (l) (a) of the Constitution of Kcnya, Scction 8 1 of thc Public Irinancc

Managcment Act,2012 and thc lrourth Schedulc paragraph 2l and 23 ol'the Ilasic I'lducation

Act, 20 I 3.

(c) Committecs of thc lloard

School
ort and Financial Statcmcnts For thc y

Chairn.ran
Secrclary
Mcmbcr
Mcmbcr
Mcmbcr

Mr. Josiah Rotino
Mr. Moscs Ndcda
Mrs. Ilsthcr Mcnach
Mrs. I')lizabcth l)kukat
Mr. Riyaita William

I l:xccutivc Comnrittcc

4outof 4

4 out ol' 4
4outol 4

4outof4
4outof4

4 out
4 out
4 out
4 out
4 out

ol 4
ol'4
of4
ol 4

of4

Mr. I{ichard Sircc
Mrs. Milka Psiwa
Mr. Riyaita William
Mr. I{cubcn Lotumalc
Mr. Hosea Yimbo

Chairman
Secrctary
Mcmbcr
Membcr
Schools Auditor

)

4 out
4 out
4 out
4 out
4 out

ol 4

ol 4

of4
ol 4

of4

Mr. Richard Siree
Mr. Moscs Ndcda
Mrs. Lucy Chenangat
Mr. Il.iyata William
Mr. Rcubcn Lotumalc

Chairman
Secretary
Membcr
Member
Member

Finance,procurcment
and gcneral purposes

Committcc

3

4outof4
4 out ol' 4
4outof 4

4outof 4

4outof 4

4outof 4

4 Acadcmic Committee

Mrs. Carolync Cherotich
Mrs. Ilsthcr Menach
Mr. Josiah Rotino
Mr. Simon Rotich
Mr. Riyata William
Mrs..lanc Ki

Chairpcrson
Secretary
Mcmbcr
Mcmber
Mcmbcr
Mcmbcr

IV

ro tl()

Thc function of thc School lloard of Managcmcnt includc:

Audit Committcc
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5 Development
Committee

Mr. Reuben Lotumale
Mr. Moses Ndeda
Mr. Josiah Rotino
Mr. Riyaita William
Mr. Amos Kibet

4outof4
4 out of
4 out
4 out
4 out

4
4
4
4

(d) School operation Management

For the financial period ended 3dh June 2025 the School day-to-day management was under the
followi rsons

(e) Schools contacts
Post Office Box: 343- 30600 Kapenguria

Telephone

E-mail

Website

Facebook

Twitter

07433-43-343

kapeboys@gmail.com

www. kapenguriaschool.ac.ke

nonc

nonc

Chairman
Secretary
Member
Member
SCDE -Ministry

6 Discipline ,ethics and
intergrity Committee

Mr. David Katula
Mrs. Dinah Pkanan
Mr. John Tinyang
Mrs. Milka Psiwa
Mrs. Jane Kiprono

Chairperson
Secretary
Member
Member
Member

4outof 4

4outof4
4outof 4
4outof 4
4out of4

7 Human rights and
students wel fare
Committee

Mr. Laban Korellach
Mrs. Elizabeth Pkukat
Ms. Violet Simotwo
Mrs. Jane Kiprono

4outof4
4outof4
4outof 4
4outof 4

TSC Number : 305385I Principal Mr. Moses Ndeda

TSC Number: 5898162

Deputy principal-
Administration Mr. Wilson Algony Tonyirwo

Mr. Peter Naniendo., Deputy principal -Academics
4 School bursar Mr. James Nalelia

of
of
of

Chairman
Secretary
Member
Member

Ref; I Designation I xor. ldentificationI

TSC Number :457807
ID NO: 24270758
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(f) School Bankers

The school operated 6 bank accounts in the following banks

Name of bank:
Branch:
Account number

KCB
Kapenguria

1108293549 - Operation account

KCB
Kapenguria

1106201345 - Tuition account

KCB
Kapenguria
1108293344 - Boarding account

ABSA
Kapenguria

2041 627 282 - Infrastructure account

Equity
Kapenguria

1070294811167 - Boarding Account

Equity
Kapenguria

107 0296924107 - ICT Account

2. Name of bank:
Branch:
Account number

3. Name of bank:
Branch:
Account number

4. Name of bank:
Branch:
Account number

5. Name of bank:
Branch:
Account number

6. Name of bank
Branch:
Account number:

7 . M-pesa paybill number: 28716k attached to KCB bank of account number 1108293344

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya.

vl
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3. Summary ILcport of I'erformancc of the School

Thc following is a summary report of thc performancc of the school against thc set performance

evaluation critcria:

a) Financial pcrformance

Surplus /deficit during the ycar and a comparison of thc samc for the last four ycars

Acco u nts 2021-2025 2022-2023

Ksh Ksh Ksh

I Tuition Account (1,3s2,317) 1,349,638 (2,s21,92s) 1,448,194

Operation

Account

(3,143,427) 7,916,752 (2,4s1,41t) 3,497,090

J Iloarding Account (2,e33.6 r 5) (r6,070,510) (33,31 1,404)

4 Infrastructure

Account

5,007,959 (ri56) (2.772,468) 5,181,076

(2,121,41111\ (6,804,976) (41,057,208) (17,021,062)

.1,3113,576 34,252,232 (2{,036,146) ( I 8,005,943)

Graphical trcnd in surplus/dcficit over the last four ycars
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lixplanations:
-l'he 

decrease in total surplus was as a result of inadequatc funding from parents

vll

,

2023-2024 2022-2023

Ksh.

(27,147,422)

'Iotal

increose/decrease



ca rsof Fl,ducation for thc last threcrants from thc MinistCa itation
2022- 20232023-20242024-2025S/no Account

KshKsh
4,834,3404,845,020 4,746,132I 'l'uition Account

21,34]l,53323,028,06720,453,3522 o eration Account
26,175,87325,298,372'I'otal

1,599,326 (12,584,270)(2,475,827)I n crcasc/l)ccrcasc
1.8432,034t,740No of Studcnts -NIiMIS
I,8431,740 2,034Actual number of studcnts - class rc istcr

l:14,539 1:14.361er studcnt

t

Ka pcn gu ria
Annual ltcp car cndcd 30tl' .lunc 2025

1:14,664

'f rcnd in Capitation Grants ovcr the last thrcc ycars

25,000,000.00

20,000,000.00

15,000,000.00

10.000.000.00

5,000,000.00

0.00
2022-2023 2023-2024 2024-2025

r Tuition r Operation

Explanations:

The decrease in total capitation during the year was as a result ofdecrease in studcnts cnrolmcnt since

there was no form one enrolment between the period January 2025 to June 2025.

School
ort and Financial Statcments For the y
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Overview of growth of other school incomc camcd by the school over the last threc ycars

150,000,000.00 111,471,467.00

I 06,2 I 7,I 02.00
100,000,000.00 ti2,906,968.00

50,000,000.00

0.00
Growth of other school income

12022-2023 .2023-2024't 2024-2025

Commcnts:
'fhcre was a dccrcase in school incomc as a result ofa dccreasc in studcnts population, since therc

was no lorm onc cnrolment during betwccn thc pcriod January 2025 lo June 2025.

Ovcrvicw of growth of other school incomc ea

S/No Account 2024-2025 2023-2024 2022-2023

Ksh Ksh Ksh

I School Fund/Boarding Account 82,906,968 tlt,471,467 106,217,102
'l'otal 82,906,968 111,471,467 106,217,102

I n crcasc/l)ccreasc
5,254,365 (2,135,80ti)

tx

(28,564,499)



oarsOvcrvicrv of
2022-2023

rorvth in cx cnditurc ofthc school for thc last thrcc
2023-2llz421124-2025S/No Acco u nt

KshKshKsh

I,356,2653,396,4946,197,337l'uition AccountI

23.792,9446.784,91519,720,286o cration Account
139,528,506127,541,97714,338,47 |3

2,772,4688,970,33785,840,5834 Infrastructure Account
173,450,I ti3146,693,723126,096,677'l'otal

13,956,877(20,597,016)
I n creasc/l)cc rcasc

I

Kapcnguria
Annual llcp

School
ort and l'inancial Statcmcnts For thc year cndcd 30tl'Junc 2025

(26,756,{68)

Expenditurc trcnd over the last thrcc years

150,000,000.00 t

100,000,000.00

50,000,000.00

0.00
2022-2023 2023-2021

Comments

'l'he school was able to minimizc its cxpcnscs during thc ycar

,
ort
ra 6l
\O O\
..t t-
\O ?a
ra al

ar;6q
=€

=raY€
^\o ^
r-,i-
AFE
F^'€
o' 

= 
?,)aao

:l$ 
=

r-t-'
o\
a?=

- 
la, "J

= =r- r,
- .-'t l .',

.r -- ;-
i,:.4 ac

??,'- 
=;e-

00\o
=FIr-^r-=
rN -:

r'[uition A/C

I Operation A/C

school fund A/('

lnfrastucturc A/('ir
2112-2025

x

2

School Fund/lloarding Account



-t(apcnguria School
Annual ILcport and Financial Statcmcnts l-or thc year cndcd 30'h .Iunc 2025

Movcmcnt of dcbtors of the school ovcr thc last three vcars

S/no Accounts 2021-2025 2023-2021 2022-2023

Ksh Ksh Ksh

School Irund /Iloarding Accounl
21,696,730 42,269,274

'l'ota I
15,852,305 27,,696,731) 42,269,274

I nc rcasc/l)ccrcasc
(l l 

'844"125)
(14,572,544) (27,451,729)

s0,000,000.00

40,000,000.00

30,000,000.00

20,000,000.00

10,000,000.00

0.00

l'rcnd ofdcbtors over thc last three ycars

42,269,271.00

27,696,730.00

15,852,305.00

Debtors
t2022-2023 t2023-2024 t2024-2025

xl

15,852,30s

Comments:
The school was able to collcct studcnts alrears during thc year.



Kapcnguria School
Annual Ilcport antl Financial Statements ['or thc ycar cndcd 30tl' .Iunc 2025

Movement of crcditors of thc school ovcr thc last thrce ycars

S/no 2024-2025 2023-2024 21122-2023

Ksh Ksh Ksh

I Crcditors 2,169,660 3,891,023 423,495

'l'otal 2,169,(t611 3,897,023 .123,.195

I n crease/l)ccrcase (l,727,tt85) 3,.173,528 (2,956,050)

5,000,000.00

4,000,000.00

3,000,000.00

2,000,000.00

1,000,000.00

0.00

'l'rcnd ol creditors over thc last threc years

3,897,023.00

2,I 69,(r(r0.00

423,.195.00

-.2022-21123

Crcditors

t2ll23-21121 21t24-2025

Conrrncnts:

The school was able to issue receipts to students with prcpaid l'ees during the ycar, this rcsulted to a

dccrease in prepaid fees.

xll

Accounts
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Trcnd in cash and bank balances over thc last three years

20,000,000.00

1.5,000,000.00

10,000,000.00

5,000,000.00

0.00
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r Tuition A/Cl

n Operation

school l'und KCli

School fund Equity
AIC

r lnfrastructurc A/C
2022-2023 2023-2021 2021-2025

I ICT A/C

Commcnts

Movcmcnt of cash and bank balanccs ovcr the last thrcc years

S/no Accou nt 2021-2025 21123-2021 2022-2023

Ksh Ksh

'l'uition Account 819,915 ) 17) )1) 822.594

Operation Account 9,43 I , 108 12,574,535 s,8s3,690

J lloarding-KCI) 18,609,41 I 13,250,770 10,851,344

4 Iloarding-liquity 10,660,584 8,835,778 8,063,735

5 10,921,873 5,913,9r4 5,914,770

6 IC'l'Account 1,122,467 1,t22,467 I,122,467

-l'ota 
ls 5l,565,358 43,869,,696 32,628,600

Increose/ decreose 7,695,662 11,241,096

xlll

Ksh

Infrastructure account

(16,561,529)

'Kapcnguria School

'l'he school was able to minimise its expenditures which resulted to an increase in cash and bank

balanccs at thc cnd ofthe year.
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b) Teachcr Student ratio:
Iletwcen rhe month of I't July 2024 and 30th Junc 2025,the status of the teaching stalTwas

as follows:

Numbcr of tcachcrs cmploycd by School IIOM I

Number of teachers employed by TSC 76

Numbcr of 'tSC teachers who transferred during thc year 0

Numbcr oI"ISC tcachers who wcre recruitcd during the year 0

Number of 'l'SC tcachers who retired during the ycar 0

'lotal number of students during thc ycar 1538

'l'cachcr : studcnts ratio 1:20

Numbcr of streams 7

'lotal subjccts taught at school t2

Teachcr shortagc subject combination Number oI teachers

requircd

Ilng /l.itcraturc I

Commcnts

We have a shortage of I teacher as a challenge. 'l'his is as a rcsult of subject specialisation,

l'he school has hired I additional teachers on IIOM terms, to cnsurc effcctive tcaching and learning

at school.

School
ort and Financial Statemcnts For the y

xlv
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(C)K.C.S.E Mcan scorc in thc year :2022,2023 and 2024.

K.C.S.ll. Pcrformance trend ovcr the last threc years

tft rn
aa

t\
ao

I 0.00

8.00

6.00

4.00

2.00

0. (x)

oq
l-.

a.lr-
t-.

2022 2{t23 2021

r KCSII Mean Score r KCSE'l'arget

Commcnts

'lherc was an improvement in performance and the set target was achieved

K.C.S.u
year

Ilnrolmcnt
of
K.C.S.tl
candidates

Transition to
higher
learning
institutions
after k.c.s.c

K.C.S.E
mean
scorc

Deviation
from

prcvious
mcan

Deviation
(%)

K.C.S.E
school
targct

Commcnts

2024 417 339 8.0217 +0.3027 4% There was an

improvement
in
performance

2023 399 306 7 .119 -0.1 I I -1.42% 9.5000 There was
value addition
on students
performance
as more
students joined
various
univcrsities.
The school is
aiming at a
mean score of
9.500 in the
2024 KCSE
results.

300 240 7.830 ,10.834 11.92% 9.5000 Therc was an

improvcment
in mean score
due to team
work.

xv

8.0000

2022

I
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Yca r 2023 21122

K('SIi No of candidates 117 399 300

Totol 4t7 -199 300

lncrease/de crease t8 99 (184)

(d) KCSE Number of Candidatcs in the 2022,2023 and2024z

Number o.[candidute.s sitling./br K('SL ovr lhc last Ihrcc yaars

Number oJ'candidates lhat lransitioned to higher learning instilulions

(lhose having C+ and above ) for the last three years.

Yca r 2023 21)22

Number of students thal

t rans it ioned I o unive rs i ly

339

339

306

306Total 240

JJ (3 s) 28

K.C.S.ll Studcnts' cnrolmcnt and numbcr ol studcnts who transitioned to highcr lcarning

institutions over thc last threc ycars

I ncreaseftlec rease

500.00

400.00

300.00

200.00

100.00

0.00

==5t"
..i .C

I
\o

T

.rY

Ii
2022 2023 2024

r KCSE Students enrolment

t Students Transition 'l.o Higher Leaming Institution

Comments:-.
There was valuc addition to students pcrformance as most studenls joincd lJniversity whilc some

students joined tcrtiary collegcs.

xvl

21121

2024

210
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F-inancial vcar

T'otal Number of sludents

To.-,- teaching stalJ.

l'otal supporl stalf

Totol population

Condition of thc

available facility

No. ol facilities

Ratio to studcnts

population

school lacilitics

Status
77I ExccllcntAdministration

block
I)ermancnt I

1:1.538 IlxccllcntI)ining hall Pe rmanent I

I

I l:77 Excel lentStaff Dining hall I)crmancnt
28 1:54 ExcellentC lassrooms I)crmancnt

l:90 lrxccllcnt[)crrnancnt t7I)ormitorics

llxcellcntI)crmancnt 6 l:256Laboralorics
1:1,538 llxccllcntPermancnt ILibrary
l:769 ExcellcntI)cnnancnt 2S torc
1:3 ExccllcntI)crmanent 30Staff quartcrs-

'l'eachers

Exce llent20 l:lStall quartcrs-
support stall

I)crmancnt

[]xcellcntPermancnt 30 1:2Abolution
block- tcachers

Lxccl lcntl)ermancnt I 1:1,538Kitchcn
Exccllcnt1:25Pcrmancnt 60Abolution block

studcnts

Excellent7 1:llDepartmental
offices

l)crmanent

(c) Capacity of the school

From I't ,luly 2024 - 30'h.Iunc 2025

I,538

77

41

1,656
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(h) Dcvclopment projccts carried out by thc school:

Fv

Mr. Moscs Ndeda

School Principal

l)atc 301312026

14,338,471 30t7 t202515,000,000MOI:Construction of

phasc II, 1,800

capacity Dining

hall

2024-2025

8,1 04, r 26 30t6120259,000,000I)arcnts Complctc2021-2025 Construction of l4

staff quarters
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4. Statement of School Management Rcsponsibility

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end of each financial

year, each National Government School shall prepare financial statements in respect of that school.

Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant

accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB)of

Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public

institution of basic education to be keep all proper books and records of accounts of the income,

expenditure and assets of the institution.

The Board of Management of Kapenguria School accepts responsibility for the school's financial

statements, which have been prepared on the Accrual Basis Method of Financial Reporting, using

appropriate accounting policies in accordance with lnternational Public Sector Accounting Standards

(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair

view ofthe state ofthe school's transaitions during the financial year ended 30tl'June,2025, and ofthe

school's financial position as at that date.

uw-x-rlthu'
Name: Mr. Josiah Rotino

Designation: Chair, School Board of Management

Date: 301312026

Name: Mr. Moses Ndeda

Designation: School Principal & Secretary to Board of Management

Date: 301312026

xtx

afll

h.1/\l . /..t............\
Name: Mr. James Nalelia

Designation: FinanceOfficer

Date 301312026
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REPORT OF THE AUDITOR.GENERAL ON KAPENGURIA SCHOOL FOR THE YEAR
ENDED 30 JUNE, 2025 - WEST POKOT COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ad, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS financial statements of Kapenguria
School set out on pages I to 23, which comprise of the statement of assets and liabilities
as at 30 June, 2025, and the statement of statement of financial performance, statement

Report of the Auditor-General on Kapenguria School for the year ended 30 June, 2025 - Ilest Pokot County



of cash flows and statement of comparison of budget and actual amounts, for the year
then ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the transitional IPSAS financial statements present fairly, in
all material respects, the financial position of Kapenguria School at 30 June, 2025 and of
its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards Accrual Basis including the transitional
provisions permitted under IPSAS 33 and comply with the Basic Education Act, 2013,
the Public Finance Managemenl Acl, 2012 and The National Treasury and Economic
Planning Circular No.3 of 14 April,2025.

Basis for Qualified Opinion

Long Outstanding Accounts Receivables

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.15,852,305 as disclosed in Note 13 of the financial statement. However, the balance
included fees arrears balance of Kshs.3,930,581 which had been outstanding for more
than three (3) years. However, there was no policy on the impairment of long outstanding
fees arrears casting doubt on the fair statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the long outstanding accounts
receivables balance of Kshs.15,852,305 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kapenguria School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.149,657,944 and Kshs.123,675,277 respectively,
resulting in an under-funding of Ksh.25,982,667 or 17 o/o of the budget. Further, the School
spent an amount of Kshs.126,096,677 against the actual receipts of Kshs.123,675,277
resulting in an over-utilization of Kshs.2,421,400 or 2o/o of the actual receipts.
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The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matter described in the
Basis for Qualified Opinion section, I have determined that there are no other key audit
matters to communicate in my report.

Other Matter

Significant Exemptions by PSASB in the Financial Reporting Template

The financial statements have been prepared using the FY 2024125 reporting template
issued by the Public Sector Accounting Standards Board (PSASB). As communicated by
PSASB on 25 February 2026, the template was designed to facilitate a phased transition
to accrual-based IPSAS for public secondary schools and, therefore, does not include
certain statements and disclosures required under the full IPSAS transition. These
omissions include the Opening Statement of Financial Position, the Statement of
Changes in Net Assets/Equity, detailed disclosures of transitional provisions under IPSAS
33, and a reconciliation of budgeted amounts to actual accrual amounts. The absence of
these elements arises from limitations inherent in the prescribed template and does not
constitute non-compliance on the part of the School.

Other lnformation

Management is responsible for the Other lnformation set out on page iii to xix which
comprise of key entity information and management, summary report of performance of
the School and statement of management's responsibilities. The Other lnformation does
not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

Report of the Auditor-General on Kapenguria School for the year ended 30 June, 2025 - ll'est Pokot County
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lavvfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Failure to Establish a Procurement Unit

The School did not have an established procurement function managed by qualified
procurement professional. Procurement activities were undertaken by individuals lacking
the requisite qualifications. This was contrary to Section a7Q) ol the Public Procurement
and Asset Disposal Act,2015 which provides that a procuring entity shall establish a
procurement function.

ln the circumstances, Management was in breach of the law

2. Failure to Prepare an Annual Procurement Plan

Management did not prepare an Annual Procurement Plan as part of the annual budget
preparation process. This was contrary to Regulation 40 of the Public Procurement and
Asset Disposal Regulations, 2020 which requires a procuring entity prepare a
procurement plan for each financial year as part of the annual budget preparation
process'.

ln the circumstances, Management was in breach of the law

3. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association
(KESSHA)

Review of payment records revealed that Management transferred an amount of
Kshs.698,000 to Kenya Secondary School Heads Association (KESSHA). However,
KESSHA is a welfare organization that draws its membership from School Principals only.
The organization is not defined in Government Funding system and there is no assurance
that it has implemented effective, efficient, and transparent financial management and
internal control systems to manage the funds transferred by Schools.

ln the circumstances, the value for money transferred to KESSHA amounting to
Kshs.698.000 could not be confirmed.
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6. Long Outstanding Accounts Payables

The statement of assets and liabilities reflects accounts payables balance of
Kshs.40,947,221 as disclosed in Note 14 to the financial statements. However, the
balance includes a trade payables balance of Kshs.34,912,708 which has remained
outstanding for more than two (2) years. This was contrary to Section 53(8) of the Public
Procurement and Asset Disposal Act,2015 which provides that an Accounting Officer
shall not commence any procurement proceedings until satisfied that sufficient funds to
meet the obligations of the resulting contracts are reflected in approved budget estimates.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
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4. Failure to lmplement Capacity Building Levy in Contract Awards

Review of payments for goods, services and works revealed that there was no deduction
of the public procurement capacity building levy of 0.03% on the contracts. This was
contrary to Paragraph 3(1) of Public Procurement Capacity Building Levy Order, 2023
(legal notice no.206) which provides that there shall be paid a Levy by a supplier on all
procurement contracts signed between the supplier and a procuring entity, at the rate of
zero point zero three per centum (0.03%) of the value of the signed contract.

ln the circumstances, Management was in breach of the law.

5. Non-Compliance with the Law on Staff Ethnic Composition

Review of the staff bio data revealed that the School had a total of thirty five (35) Board
of Management employees out of which thirty one (31) or 88% of the total employees
were members of the dominant ethnic community. This was contrary to Section 7 (1) and
(2) of the National Cohesion lntegration Act, 2008 which requires all public establishments
to represent the diversity of the people of Kenya in employment and that not more than a
third of the totalemployees in one public institution should be from one ethnic group.

ln the circumstances, Management was in breach of the law.



section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

Weaknesses in the Management of Textbooks

Review of the records revealed that two thousand three hundred and thirty-one (2,331)
text books with an approximate cost of Kshs.932,400 were recorded as lost over time.
However, there was no documented evidence of the efforts to recover them from
respective students.

ln the circumstances, the existence of an effective internal control mechanism to enhance
the School's service delivery could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Report of the Auditor-General on Kapenguria School for the year ended 30 June, 2025 - ll/est Pokot County
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Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20'15. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo,kelaudjtor:qex€I?lE
responsibilities-for-audiU. This description forms part of my auditor's report

FCP
AUDITOR-GENERAL

Nairobi

20 April,2O26
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6. Statcment Of Financial Pcrformancc For thc Ycar Ended 30th .lune 2025

l'hc school financial statcments werc approvcd on 301312026 and signcd by

Namc:
Mr. .Iosiah Itotin

Chair l]OM

Drtc:301312112(t

Name:
Mr. Moses Ndeda
School PrincipaU Secret$r^JgBoM A#*'

Nj;,,s-,-
Datet30l3t2026 f-St 

.o

.9.,'., -qs.'u-i'(t-.$ot*
5.\.<,

Name:
Mr. .Iamcs Nalclia

Financc Officcr

Datc:3013121126

l\

"

Ilcccipts
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7. Statcmcnt of Asscts and Liabilitics As At 30t l' .Iunc 2025

l-inancial Asscts

uivalcntsCash and cash c
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8. Statement of Cash Flows for thc Ycar Ended 30th Junc 2025

Cash from Opcrating Activitics

Itcccipts

I 4,845,020 4,746,,132

16,268,852 14,701,6672(iovcrnment grants lor opcrations

19,028,442(lovcrnment grants lor inlrastructure

4 96,559,868 132,483,924

625,995 35,0815

I 60,901 ,20,1137,328,177
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l)aym cnts

Othcr incornc
'f otal rcccipts

6,197,337 3,396,4946Cash outflows for tuition

7,980,8227 19,120,286Cash outflows for operations

107,036,33681,212,295Cash outflows Boarding/lunch and school fund
paymcnts

I 18,413,652I 07,I ti9,9 I 8

30,138,259 12,487,552Nct cash inflow/outflow from opcrating activities

(3t,246,456)(22,442,s97)Accluisition of asscls
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00
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[)urchasc of invcstmcnts
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9. Stateme nt Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2025

ILcccipts

(l) Capitation Grant on Tuition

Teaching / learning materials 7,237,496 0 7,237,496 67%4,84s,020

Chalks 0 0 0 0%

7,237,496Sub -Total 0 61'7,237,4961 +,s+s,ozo
(2) Capitation Grunt on Operations

9.08 r,800Personnel Emoluments (3.479.000) 99%5,602,800 5,593,803 
L

Repairs And Maintcnance 2.608.200 2,608,200 1.780.000 68%

Local Transpo( / Travelling 1,8 r 6,360 0 1.678,t 42 92%

Electricity And Water 2,724,540 1,931,580 4,656,120 1, n 8,766
1AO/z+ /o

Mcdical 3,493,000 (873,2s0) 2,619,750 2.234.14s 8s%

Administration Costs 4,s40,900 2,6t7,700 7,158,600 3gYo2,796,906

Activity 2.619.750 (r,3r0.250) 1,309,500 1.067.085 8t%

Smasse 349,300 0 349,300 0 0%

Sub-Total 3t,61 I,650 (5,491,020) 26,120,,630 16,268,8s2 62'
3) FDS E fo r i nfrustr uct u re

Maintenance & lmprovement MOE 4,377,800 0 4,377,800 4, r 84,500 96Yo

Maintenance & Improvement Parents
contribution

15.000,000 0 r5,000.000
t4.843,942

99%

0 19,377,800 19,028,442 9801"

)

0

I ,8 r 6,360

Sub-Total 19,377,800
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(4) Fees Chorged on Porenls

Personnel emoluments 5,4 14, I 50 5,239,500 10,653,650 | 9,717,221 9t%

Repairs and maintenance 32,135,600 ( r9,2 ll ,500) 12,924,100 12,068,610 93%

[-ocal transport / travelling t,135.225 4,453,575 s,588,800 4,131,000 74%

Iilectricity and water 8,557,850 (2,969,050) 99%s,s88,800 5,526,000

Med ical 0 0 0 0 0%

Adrninistration costs 3,231,025 8.994.475 t2,225,500 26043.219,000

Act iv ity 436.625 1,67 6.640 2,1t3.265 99%2. 109.9 r 0

Fee on Boarding Equipment and stores 47,827,903 0 47.827,903 46,135,227 960/o

Sub-Total 98,738,378 (1,816,,360) 86'96,922,018 82,906,968

5) misccllaneous income

Commission income 0%0 0 317.9880

Gratuitv income 0 0

0 0 0

0%

0%Loans/Borrowings 0

0 0 0 0 0%

Sub-Total 0 0'A0 625,995

Total incomc 156,965,324 (7,307,380) 149,657,944 123,675,271 83'
(6) E-rpenditure For Tuition

Textbook 0 0 j%o0
I

Teaching / Leaming Materials 7,237,496

Exams And Assessment 0 0

6,194,838

0 0o/o0

7,237,496 86Yo

6

0 308.007

Other Income

0

0l
0
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Teachers Guidcs 0 0 0 0 0%

Bank Charges 0 0 0 2,499 0%

Sub-Total 7,237,496 86"6,197,,337
l

(7) Expenditure For Operatiotts

Personnel Emoluments 9.08 r ,800 (3.479,000) 5,602,800 | z,:sa,zsr 420

Repairs Maintenance Improvement 6,986,000 (4,377,800) 2.608,200 2,580,980 990

Local Transport / Travelling l,8 r6,360 0 1,816,360 r,834,85 r l0lYo

Electricity And Water 2,724,540 l .93 1.580 4,6s6,t20 4,612,222 99o/o

3,493,000 (873,250)Medical 2,6tg.7so 
I 0 00

Adm inistration 4,540,900 2,6t7,700 7,158,600 7,040,990 98Yo

Activity Expenses (r,3r0,2s0) 1.309,500 545.700 42Yo

Bank charges 7,393 0o/o

Smasse 349.300 0 349.300 jYo

Service gratuity 0 0 0 739,862 0%

Sub-Total 31,611,650 (5,491,020) 26,120,630 19,720,286 75'
(8) Expenditure For infrastruclure

Construction of l4 staff quarters 4,377,800 0 4.377,800 0 0%

Bank charges 0 0 0 63.066 0%

r5.000,000 15,000,000 14,275,405 95YoDining halt project

S u b-Total 19,377,800 0 19J77,800 14,338,471 74"4

7

0 7,,231 ,496

I

2,619,750

0 0 0

0

0
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(9) E-rpenditure For school

fund/l unc h/bourding
5,414,150 5,239,500 r0,6s3,6s0 9,920.750 93YoPersonnel L,moluments

32, r 35,600 (19,2r r,500) 12,924,100 63%
8,104.126 I

Local Transport / Travelling t,135,22s 4,453,575 5.5 88.800 98Yo5.489. 149

Electricity And Water 8,55 7,850 (2,969,050) 5.s88,800 94%5.234,840

Medical 0 0 0 0%289,465 t

Administration Costs 3.231,025 8.994.475 t2.225.s00 98o/oI r.995.289

Activity 436,62s t,676,640 2.n3,265 96%2.027.250

Fee On Boarding Equipment and Storcs 47.827,903 0 47.827,903 90%42,779,714

Sub-Total 98,738,378 (1,8r6,360) ; e6,e22,0r8

Total expenditu rc 156,965,324

Expolnation

II

lv

85,8{0,583

(7,307,380) 149,657,944 126,096.,677 81.4

There was underutilisation in receipt of income for teaching and learning materials as a result of inadequate funding from the
government.
There was underutilisation in receipt of income for operation account in the following voteheads:- repairs, maintenance and

improvement , electricity , water and conservancy, administration votehead as a result of inadequate funding from the
government.
There was underutilisation in receipt of income for boarding account in administration, local transport and travel votehead as a

result ofinadequate funding by the parents.

There was underutilisation in expenditure for on teaching and leaming materials since there was availability of teaching and
learning materials purchased during the previous year which were used during the year.

[i

Repairs And Maintenance
& Improvements

890
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The underutilisation in expenditure for repairs maintenance and improvement of 7o/o was as a result of few repairs done during the
year.
The underutilisation in expenditure for personal emolument was as a result of inadequate funding.
There was underutilisation in expenditure for repairs maintenance and improvement was as a result of few repairs done during the
year.

vl
vii

9



K a pc ngu ria
Annual Ilcp

School
ort antl Financial Statcments For thc year cndcd 30(h .Iunc 2025

10. Significant Accounting Policies

'l'he principal accounting policies adopted in thc preparation ofthese financial statcments are set out

below:

l. Statcment of compliance and basis of prcparation

Statement of Compliancc

'l'hc financial statcments have been preparcd in accordance with the PIrM Act and International

Public Sector Accounting Standards (IPSAS).'l'hc cntity has takcn advantagc of thc transitional

provisions under IPSAS 33, and thcrcforc, thcsc first/second/thi'd/ycar financial statcments arc

transitional financial statcments.

Ilasis of Preparation

'l'hese financial statements have been prcparcd on a going conccrn basis and the accounting

policies have bccn applied consistently throughout the period on an accrual basis unless otherwisc

specified (for example, statement ofcash flow). Under an accrual basis, rcvenues are recognizcd

whcn rights to asscts are earned or levicd rathcr than when cash is receivcd, and expenses arc

recognized when obligations are incurred rathcr than when thcy are settled. l'he flnancial

statcmcnts havc bccn prepared and prcscntcd in Kcnya Shillings to thc ncarcst shilling. 1'hc

accounting policics adoptcd have been consistcntly applied to all the ycars prcscntcd.

Recognition of revenue and expenditure
'l'he school recognizes all revenue from various sourccs whcn carncd and all cxpenscs whcn

incurred.
'l'he capitation grants includc rccurrcnt and dcvclopment grants. I{ccurrcnt capitation arc

recognised in the statemcnt of financial pcrlbrmancc whilc devclopment grants are recogniscd in

the statement of financial position after mecting the revcnuc recognition critcria. 'l'he conditional

grants will be recognised as revenue upon fulfilment of the set conditions.

In-kind contributions
In-kind contributions are donations that arc madc to lhc school in thc fbrm ofactual goods and/or

scrvices rather than in moncy or cash terms. 'l'hcsc donations may includc vchiclcs, equipmcnt,,

or personnel services. Whcre thc financial valuc rcccivcd for in-kind contributions can be reliably

determined, the scfutol includes such value in the statement of flnancial performance both as

revenuc and as cxpenditure in equal and oppositc amounts; otherwise, thc contribution is not

recorded.

2

l0
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.l Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,

and highly liquid investments with an original maturity of three months or less, which arc readily

convertible to known amounts ofcash and arc subject to an insignificant risk ofchanges in value.

Bank account balances include amounts held at various financial institutions at the end of the

financial year.

Accounts Payablc
For the purposes of these financial statements, deposits, and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment

practicc of retaining a portion of contracted scrvices and works pending the fulfilment of
obligations by the contractor and to hold dcposits on bchalfolthird parties. Payables also include

expenditures incurred lbr the purchasc olgoods, works and scrvices that havc been rendered and

not scttled. 'l'his is an enhancemcnt to the cash accounting policy adoptcd Ibr public secondary

schools. Other liabilitics are disclosed in the financial statements.

Non-currcnt assets

Non-currcnt asscts are expensed at thc time of acquisition while disposal procceds are recognized

as receipts at the timc of disposal. Ilowcver, thc acquisitions and disposals are reflected in the

school lixed assct registcr a summary of which is providcd as a memorandum to these financial
statemcnts.

Budget
'lhe budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The school's budget was

approved by the School Board of Management. A comparison of the actual performance against

thc comparable budget for the financial ycar under review has been included in the financial
statements.

Comparativc figurcs
Where necessary, comparative figurcs for the previous financial year have been amended or
reconligured to conform to the requircd changcs in presentation.

10. Subsequent events
Thcre havc bcen no cvcnts subsequent to the financial ycar end with a significant impact on thc

financial statements for thc year ended 30th June 2025.

:!

6

7

9

ll

Accounts Receivablc
Iror thc purposes of thesc financial statements, imprests and advances to authorised public

ollcers and/or institutions which werc not surrendercd or accounted for at the end of the financial
ycar arc treated as receivablcs. Accounts receivables also includc school fees billed to parents for
scrviccs rcndcred but not paid. 'l'his is an cnhancement to thc cash accounting policy. Other

accounts receivables arc disclosed in the financial statemcnts.

tt.
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I (iovernmcnt (lrants for'I'uition

2 (lovcrnmcnt Grants for Opcrations

905 r30

2,749,299

00I{cl'ercncc Matcrials
0Excrcise llooks ()

00Laborato ul mcnt
0Intcmal Exams

4.746,1324,845,020Matcrials/ l,carnin'l'cachin

4,716,1324,8,15,020-I'otal

l.tt23 5835.s93,808Pcrsonnel llmolumcnts
1,820,189I,7[i0,000Il.c rs And Maintcnancc

I,678,142Local 'l'rans ort / 'l.ravelli

I ,1 1 8,766And WaterUlcctrici
02,234,145Mcdical

4,352,4652,796,906Administration Costs

3,05 1 ,00 11,067,085Activi
14,701,$6716,2611,852Totals

t2

I l. Notcs To Thc Financial Statcmcnts

0
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Notcs to thc Financial Statemcnts (continucd)

3 (iovernmcnt (lrants for infrastructure

5 Misccllancouslncomes

4,184,500 8326,400Maintenancc & Improvement MOI:

608,00014,843,942
Maintenancc & Improvement Parents
contribution

8,934,40019,028,442'l'ota I

6,437,2059,717,221I)crsonncl cmoluments

1 2,068,61 0 33,455,072Itepairs and maintenancc

3,s20,0004,131,000l,ocal transport / travclling
9,966,6005,526,000lilectricity and water

3,650,7003,219,000Administration costs

508,5002.109,910Activity
s3,933,39046,135,227l'cc on IJoarding liquiprncnt and storcs

82,906,968 lll ,,471 ,467'l'otal

35,0813 17,988Commission income

0308,007Gratuity incomc

00I.oans/Borrowings
0Othcr Incomc

35,08t625,995'l'otal

l3

4 School Fund Incomc -Parents Contribution/Fecs

0
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Notcs to thc Financial Statements (continued)

6 Tuition

7 Opcrations

8 Infrastructurc

0llxcrcisc Books

00Rcl'crcnce malcrials
00I-aboratory liquiprnent

3,394,806(r, 1 94,83 tl'I'caching / I-earning Materials

0Ilxams And Asscssment 0

00'l'cachcrs Guidcs

I,6tt82 499Bank Chargcs

-1,396,,{9.16,197,337Total

2,358,288Personncl [']mo Iumcnts
139 5n0

78,700

2,580,980I{c airs Maintcnancc Im rovcmcnt
861,3291,834,851rt / 'l'ravcllin[,ocal 'l'rans

2,924 0094,612.222And WatcrIllcctricit
00Mcdical

2,492,9267,040,990Administration
288,371545,700Activi Ex clt scs

7,393Bank chargcs 0

0739,862atulScrvicc
6,7114,91519,720,286Total

i)0Construction of 14 staffquarters

063,066Bank chargcs

8,965,73714,27s,10s

4,6000

Dining hall project

Bank charges

9,,970,3371.1,338,471'Iotal

t4

0
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Notcs to thc Financial Statements (continucd)

9 Iloarding And School Fund

n,486,2789,920,750Personnel Ilmoluments

8,104,126 35,864,5 r 3Repairs And Maintenance &lmprovements

3,489,623Local'Iransport /'lravelling 5,489.149

9,421,9175,234,840Electricity And Water

0289,465Mcdical

11,995,289 I I .134,964Administration Costs

1,652,7642,021,250Activity
54,491,91842,779,714l:cc On Iloarding Iiquipmcnl and Storcs

127,541,977ti5,ti,10.'583'I'otal

l5



Kapcnguria
Annual llcp

School
ort and Financial Statcments F'or thc yc:rr cndcd 30tl' .lunc 2025

Notcs to thc Financial Statcmcnts (continucd)

l0 Bank Accounts

I I Cash In lland

2,172,232819,915I 106201345Active'l'uition Account
12.573,7739,430,1 98fi08293549Activcrations Accounto

13,250,77018,608,4481108293344Activc
School lund
Account/Boarding-
KCB

8,832,21210,660,5841070294811161Activc
School lfund
Account/Boarding-
Ilquity

10,921,8732041627282Inlrastructure
Account

5,913,914

1,122,461t070296924101

Activc

Activcl-aboratory Pro.icct

/lC'l'Account
43,865,368

1,122,467

'f otal

4,3281,873Notes and Coins
4,328I,873'fotal

l(r

5l ,563',ltl5
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Notes to the Financial Statcments (continued)

12 Short Tcrm Investments

'[otal

l3 a. Accounts ILcccivablc

l3 b Agcing Analysis of Accounts Rcceivablc

0 0Cooperative Shares

0 0'l'rcasury Ilills
0Fixed Deposit accounts 0

0 0Othcr Invcstmcnts

00

27,696,73015,852,305liccs Arrcars

0 0Salary Advanccs (list/schcdule attachcd)

00Imprcst (list/schedulc attached)

0 0Rcnt arrcars(list/schedulc attached)

27,696,730l'o t:r I 15,852,305

o/" of the
total

2023-20242024-2025

40% 6,779,263 24%6,340, r 50Less than I year

8,643,200 3t%3,340,684 2t%Bctwcen l- 2 vcars

lTYo2,240,890 14Yo 4,772,500IJctween 2-3 ycars

28'yo25% 7 ,501,7673,930,581Ovcr 3 ycars

27,696,730 l0l)"h15,852,305 100.,h'total (should tic to notc l3 a)

17

Othcr Non-Fccs ltcccivablcs

oh oI
thc

total
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Notcs to thc Financial Statcments (continucd)

l4 a. Accounts Payablc

l4b. Ageing Analysis of Accounts Payablc

l5 Fund llalancc llrought Forward

0

'l'rade Crcditors (Sec Ageing Ilelow and

endix I

3,394,4821,883,760l)rcpaid l;ecs

502,541285.900I)ircct dcposits

00Unpaid salaries and statutory deductions

00Caution money

3,897,0232,169,6611'l'ota I

2023-2021
7o ofthc

total
2021-21125

nh of
thc

total
0 0%0 1Vol,ess than 1 ycar

0%00 00
Iletwcen 1- 2 years

lYo 0 0%0Between 2-3 years

0 ll"l,0 0ul,'l'otal (should tie to notc l4 a)

32.181.226

447,374

Bank IJalanccs

Cash Balanccs

43,865,368

4,328

00Short'['crm Investmcnls

42,269,27427,696,730Ii.cceivables

(423,495)(3,897,023)l)a ablcs

7 4,471,37967,669,103Total

l8

0
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0thcr important disclosure notcs

IPSAS Cash Standard encourages an entity to disclosc accrual rclated information in relation to an

entity's assets and liabilities. l'he notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

l6 Non-currcnt Liabilities Summary

l7 lliological asscts

00Bank Loans

0Outstanding Lcascs

0IIire Purchasc

0 0Graluily And I-eave Provrsron

0 0Others (specifu)

0 0'[otal

80,000
I,500,000

30,000
70,000

2

23

2
7

100,000
I,500,000

50,000
120,000

Scrving bull
Dairy cows
I-leifers
Calvcs

00 0Goats
10,000,000r 0,000 1 0,01 0,000Indigenous 'l rces

160,00020 bags 200,000Maize plantation for
agriculture proj ect (l acrc)

I 10,000
90,000

I 1,000 trees

9,000 trees

140,000
120,000

'l'rec plantation 20 acres

Bluc gum
Cyprus

l2,o40,ooo12,2,10,000'I-ota I

l9

0

0
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Other important disclosurc notcs

l8 Borrowings

l9 StocU Inventory

00of thc carIlorrowin satbc l nnln
00carthcBorrowin s durin

(0)(0)mcnts duri thc carIt
00llalance at thc cnd of thc Ycar

548.600448,300Irood stuffs
290,600150,300Lab consumablcs

30,00070,500Farm ducc
5.000Mcdication

14 l ,500Construction Matcrials
135,250chemicalsLaborato
25,250Irlcctrical Irttin s and matcrials

340,600

48.520

45.600

38.220Offi ce materials/station
t 20,00080.800Ilxamination materials

1,144,2701,1192,6211'l'ota ls

20

2,500

t 5,350
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20 Progrcss On Follow Up Of Auditor Recommcndations

1'he following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

Sign

Mr. Moses Ndcda

Principal

Datc:301312026

2l
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

22

All trade creditors and pending bills were paid by 301612025 hence there wcre no trade creditors at the end of the financial period.



Kapenguria School
Annual Rcp ort and Financial Statements For the vear ended 30tr'Junc 2025

Annex 2 - Summary Of Fixed Assets Register

1 61 ,000,0000 0l 6l ,000.000Land (161 acres)

479,304,94922,442,597 0456.862,352Buildings And Structures

0 14,665,000014,665,000Motor Vehicles
0 36,094,000036,094.'000Office Equipment, Furniture And Fittings

0012,638,100ICT Equipment. And Other ICT Assets

3.470,000003.470,000Tools And Apparatus

I
010,891,356 0Textbooks

3,350,00003,350,000 0Other Machinery And Equipment

0 400,000400.000 0Heritage And Cultural Assets

230,52s0230,525 0Intangible Assets- Soft Ware

722,013,93022.-412,597699,601,333

23

12,638,100

10,891,356

Total 0


