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KASIKEU BOYS SECONDARY SCHOOLS
Reports end Financial Statements
Foi the six montbs period ended 306 June 2021

I. KEY SCHOOL INFORMATION AND MANAGEMENT
(a) Background informetion

The school is domiciled in Kenya and is operations are governed under the Basic Education Act,
2013. It is located in Makueni County, Mukaa Sub{ounty

The school was registered in the year 1968 under registration number 17530000012 and is
currently categorized 

^s 
an exlra County public school established, owned or operated by the

Covemment.

The school is a boarding school and had 691 student s as al 3dt' June 202 t .lt has 4 streams and 35
teachers of which 8 teachers are employed by the School Board of Management.

(b) School Board of Managcment - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

Dr. Bonface Wambua Chairman 3-6-2019
) Richard Cheruiyot Secretary- Principal l2-2-2018
3 Timothy M. Musau Member 3-6-2019
4 Ann Muthusi Member 3-6-20 t 9
5 Dr. Gibson Musila Member 3-6-201 9
6 Mrs. Margaret Musumbi Member 3-6-201 9
7 Christopher Ndambuki Member 3-6-2019
8 Daniel Maundu Member - Rep CEB 3-6-2019
9 Mr. Patrick Mativo Member Rep Teachers 3-6-20t9

t0 Rev. lsaac Musina 3 Members - Sponsor 3-6-2019
ll Joseph Mutua Member - Community 3-6-201 9
l2 Gershon Kavingu MemberSpecial Needs 3-6-2019
l3 Eunice King'oo Member 3-6-20t9
t4 Rose Muthiani Member 3-6-20t 9
15 Winfred Mutua Member 3-6-2019
l6 Mr. Kisaulu Member 3-6-2019
l7 Rev Ndambuki Member 3-6-2019

Emmanuel Epalat Rep Students 3-6-2019
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KASIKEU BOYS' SECONDARY SCHOOL
Report and Financial Ststem€nts
For the six months period ended -ltl' June 202t

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of the School rd of Mrnapement include:
- Promote the best interests ofthe School and ensurc its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 201 3

- Ensure and assure the provision of proper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.
- Advise the County Education Board on the stafling needs ofthe School.
- Determine cases of pupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources ofthe School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) ofthe Constitution ofKenyq Section 8l of the Public Finance
Management Act,20l2 and the Fourth Schedule para 2l and 23 ofthe Basic Education Act,
2013.

(c) Committees of the Board

Ref: NeDe of Commitlec Nrmes of Members D€signotion Number of
meetinSs
attended during
tbc yesr

I Executive Committee l.Dr. Boniface
Wambua
2.Rev. lsaac Musina
3.Timothy M.
Musau
4.Anna Muthusi
5.fuchard Cheruiyot

Bom chairman

Member

Member
Member
secretary

2t2

2t2

2n

1t')

2 Audir Committee l.Dr. Boniface
Wambua
2.Rev. Isaac Musina
3. Timothy M.
Musau
4.Anna Muthusi

Bom chairman

Member

Member
Member

3 Finance,procurement and
general purposes

Committee

l.Dr. Boniface
Wambua
2.Rev. Isaac Musina
3. Timothy Musau
4.Anna Muthusi
5.Richard Cheruiyot

Bom chairman

Member
Member
Member
Secretsry

ll
yt
l/l
yt
Ul
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I . Richard Cheruiyot
2.Joseph Mbugua
3.Mr. Mativo
4.Mr. Kisaulu
5. Mr Daniel
Maundu

4 Academic Committee Principal
Deputy Principal
Teacher rep
Senior Teacher
Bom Member

2/2
' )
2/2
2n
7t2

5 Development Committee l.th. Boniface
Wambua
2.Rev. Isaac Musina
3.Timothy M.
Musau
4.Anna Muthusi
5.Richard Cheruiyot

Bom chairman

Bom Member

Bom Member
Bom Member
secretary

2/2
1l')

2t2

2t2
2t2

6 Discipline and welfare
Committee

l. Joseph Mbugua
2.Rev. Isaac Musina
3.Margeret
Musumbi
4.Anna Muthusi
5. Mr. Kisaulu

Secretary
Bom Member

Bom Member
Bom Member
Senior Teacher

313

3t3

3/3
3/3
3/3

7 Adhoc Committee (if any
during the year)

N/A

KASIKEU BOYS' SECONDARY SCHOOL
Report and Financial Statements
For the sir months riod ended Jdh June 202 t

Ref: Desicnation Name
TSC Number/ ID
Number

I Principal Richard Cheruiyot TSC No:347959
2 Deputy Principal Joseph Mbugua TSC No: 347554
3 School accounts c lerk /Bursar Rosalia Kalui l.D: 20029074

(d) Scbool operation Management
For the furancial year ended 3d' June 2021 the School day-to-day management was under the
following persons:
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KASIKEU BOYS' SECONDARY SCHOOL
Report and Financial Statements
Foithe six months period endeil 3dh June 2021

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

{e} Schools contects

{fl School Bankers

The following school operated 4 bank accounts in the following banks: (Ensure all accounts

including CDF accounts are included)

Post Office Box:
Telephone:
E-mail:
Website:
Face book:
Twitter:

Name of account:
Name of Bank:
Branch:
Account Number:

2- Name ofaccount:
Name of Bank:
Branch:
Account Number:

3. Name of account:
Name of Bank:
Branch:
Account Number:

3-90132, sultan hamud
0710 467 770
kasikeuboys3 @gmail.com

Tuition account
Standard chartered Bank
Machakos
0102076245400

Operation account
KCB
Emali
I l07l 7l 768

Infrastructure account
KCB
Emali
12627t2386

4. Name ofaccount: Boarding account
Name ofBank: KCB
Branch: Emali
AccountNumber: I108308716
MPESA Pay bill No. 522123 attached to KCB bank 38682k {LIPAKARO}

{g} Indcpendent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya
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KASIKEU BOYS' SECONDARY SCHOOL
Report end Financial Statemetrts

For the six months period ended J/ June 202 t

TL SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the performance of the school against the set performance
evaluation criteria:

A) Financial performancc:

lil Surolus/ Deficit for lhe vear and a comoorison of the sane for lhe lasl two veors.

Accounl 2020n021 2020 2019

Tuition 169,439.00 { I, t e2,e 14.80} { t,368,021.80}

Operotlon & inlrusfi act urc 652,548.00 {30,439.ss } 856. t 05.00

Boardlng [877,480.00J 2.060,698.00 2.9 t 8,202.79

Total Iss,493.00] 837,343.65 2,406,285.99

Surolus/ deficit for lhe vear and comoarbon ofthe some for the last lvto vears.

3,500,0@.00

3,000,000.0()

2,500,000.00

2,O(x),(x)o.00

1,500,000.00

1,000,000.00

500,000.00 J-
-a"

(1,500,000.00) r

(2,OOO,OOO.OO) I

t
(1,000,000.0o) I

t 2021

.2020

2019

(500,000.00) 
i
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KASIKEU BOYS' SECONDARY SCHOOL
Report and Financirl Statements
Foithe six months period ended -ll' June 2021

{iil Caoitation ran* from lhe MOE for the I lhrce veon-

Caoitation prants from the MOE for lhree vears in srooh.

14000000

120qm00

10000000

8finofi)

6000000

4000000

2000000

2019 7020 2010.2027

! tuition

a operation/infrastucture

Totals

o

Yeor Operatio n & i nft astr ucl urc acco u nl Tuilion

uccount

Tolols

20t9 t0,4 I 2,705.00 2.37 2.047.00 12,784,752.00

2020 8,706,900.00 I , t84,000.00 9,890,900.00

202tL202 I 5,555,97 t.00 886.2 15.00 6,442, t86.00

{iii} Rorto of cooiturton p?on, Det sruden, lhtee vears.

Parliculars 2020-2021 2020 20t9

Total Copitotion 6,442,186.55 9,890.900.00 t2,784,752.00

Number of
studenls

691 677 640

Ralio lo sluden,

capitation

l:9,323 l:14,609.90 I : 19,976. l8
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KASIKEU BOYS' SECONDARY SCH(X)L
Rcport end Finencirl Statements
For the six months pcrlod endled idh Jane 2021

Ratio of Copltdion oronl pcr student ovet the l{;tl thrce veats

l/toooo@

um0000

10@0mo

8{}000fi)

60000@

4fi)OOOO

2oooo(x)

0

Total Capitation

. zo2L-2022

.2020-202L

!- 2020

r 2019

Numberof
students

Ratlo to student
capltation

livl A rhree vear Ovemiew of erowth of Bofidins accoanl income earned bv lhe school

F'
I
iii
l',

,]r

}tl

Year Anoant {kh}
2019 26,326,530.00

2020 18,076,848_00

2020-2021 {6months} 13,328,t63.00
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KASIKEU BOYS' SECONDARY SCH@L
Report rnd Financirl StrtemenB
For the sir months pcriod endod 3fr tuae 2021

A thrce veor ovemlc* of otovlh of Botdbp accoant hromc srned bt lhe school h olc chott

.2019

t 2020

.2020202r.

I

lvl A three vean Ovenlew of nowlh in Ewenditwe of the School.

Accounl 202L2021 2020 2019

Tultlon
716,771.40

2,376,9 t4.80 3,749,068.80

Op emllo n/iaftostt ucl u e
4,903,423.00

8,737,339.55 9,556,600.00

Bouding
13.328,t63.00

16,016,150.00 23.40E,i30.21

Tolals rt,94E357.00 27,130,404.35 36,704,999.01
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KASIKEU BOYS' SECONDARY SCHOOL
Report and Financial Statemenb
For the six months pcriod ended 3dk June 2021

A thrce vears ovemiew of prowth in of lhe school in har otanh-

40000m0

350000@

30000000

2so@0@

20000000

15000000

100@000

5000000

0

a Columnl

.202U2021

,2020

t 2019

*tt"
a

""""

lvil Movement of Debtorc and Creditors of the School ovo the lost three vean.

Year Debtors Creditors

2019 20.780,86i.9s 8,5s7,3i4.00

2020 22,789,539.95 9,669,519.00

202b2021 4.894.984.00 4.894.984.00
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KASIKEU BOYS' SECONDARY SCHOOL
Report and Financial Statemenb
For the six months period ended 3dh June 2021

Movemenl of Dehtors And Creditors of lhe School for lhrce vears in line oranh.

3s000000

30000000

25000000

2fl)OOfi)O

15ffXDOO

1ofr)oooo

5000000

202G2027 2020

{viil Movemenl ofCash and Bank Balances for lhree Yean.

-Creditors
-Debtors

0

2019

Accounl 2020-2021 2020 2019

cash Bank cash Bank Cash Bank

Tailion 243, t 32.00 73694.00 4004.50

Operation 247740.00 219161.00 25800.55

Boarding 819.00 67,i53.00 130.00 945,522 85.00 352428.99

lnfrastruclure 626.619.00 2649.00 6140.55

Tolals 819.00 t, t84,844.00 130.00 t,241,026.00 85.00 388,374.59
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KASTKEU BOYS' SECONDARY SCHOOL
Rcport and Finsncial Stste ents

ileil 3dh June 202 IFor the six months riod en

Movernenl of lolol cash and hank balances over the last lhree vears.

r/l(x)000

1200000 i

l0O000O ,

6(n(m

800fl)o
! 202G.2021

I 2020

2019

rt000@

200(no

I

o L_ I
Tuition Operation BoardinS lnfrastucture Totals

Bl. Teecher Student ratio:

Cf. Mean score of the School from 2019-2021 KCSE

Teachers

employed by Bom

Teachers

by TSC

Intern

leachers

Ret ired/

trarcferred

Totals

leachers

Total

students

Teachers

student

ratio

Shortage

/allocation

of
resource

8 27 0 0 35 691 l: l9 8

YEAR A A- B+ B B. C+ c c- D+ D o- E x Y NO. OF
CAND.

TIEAN MEAN

20{9 0 0 5 5 13 26 36 38 22 16 0 0 0 0 151 5.7329 C

2020 o 0 7 10 15 32 49 30 20 5 2 0 0 0 170 6.1588 c

2021 0 0 0 6 5 9 24 4 :t8 33 3 0 4 0 L67 4.a221 c-
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KASIKEU BOYS' SECONDARY SCHOOL
Report and Finrncial Stetcmentg
Foithe sL months period eniled 3dr tune 2021

E. Capecity of the school:

{F} Development projects crrricd out by the school:

Dormitory fink hing- ks h 5 2 6,0 3 0. 00

6y[ve: l(,*l*1'\ '-stgn, - '< '-.o*'' lf e /-ZtP

4,,

School Principal

No.A
students

Science

laboratories

Computer

laboralories

Classes Toilets Dining

hall

Dormitories Bathrooms

691 2 I t6 32 I 7 49

Amenities Ratio per student

1:345Science Laboratories

Classes l:43

Toilets 1:22

Dining Hall l:691

Dormitories l: 98

s ?1c$1gI

e3d

6\.

,.,I

t4



KASIKEU BOYS' SECONDARY SCHOOL
Report and Financial Statements
Foithe six months period ended 3dt' J une 2021

III. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 8l ( I ) of the Public Finance Management Acl" 2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts ol the income,
expenditure and assets ofthe institution.

The Board of Management of Kasikeu Boys secondary accepts responsibility for the school's financial
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with lntemational Public Sector Accounting Standards

0PSAS).

The Board of Management is of the opinion that the school's financial statements give a tnre and fair
view ofthe state ofthe school's Eansactions during the financial year ended 30th June, 2021, and ofthe
school's financial position as at that date.

Name:
Designation:
Sign:
Date:

Name:
Desfnation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

f \.) ),./"

DR. Boniface Wambua
School Board of ManagementC

Mr. Richard Cheruyoit
School

Rosalia
Finance

L!-l.

ipal& to Board of Management

Madam
Bursql
-(z:

5*K"$
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-.-:,<\(\( \\
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NAIROBIOFFICE OF THE AUDITOR.GE ERAL

E n h uu i ttg .4 c rv u n t a h i I i t.r'

REPORT OF THE AUDITORGENERAL ON KASIKEU BOYS'SECONDARY SCHOOL
FOR THE SIX (6) MONTHS'PERTOD ENDED 30 JUNE, 2021 - MAKUENTCOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lntemal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide intemal
operations. This responds to the effectiveness of the governance structure, risk
management environment and intemal controls, developed and implemented by those
charged with govemance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its intemal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the AuditorGeneral as provided by Article 229 of the Constitution, the
Public Finance Management Acl, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kasikeu Boys' Secondary
School- Makueni County set out on pages 17 to 34, which comprise of the statement of
financial assets and financial liabilities as at 30 June, 2021 and the statement of receipts
and payments, statement of cash flows and statement of budgeted versus actual amounts
for the six months period then ended and a summary of significant accounting policies

Repql oJ the ,4uditot-General on Kasikeu 8","^s Secondory Sehool lor the sk (6) aoatlrs' perid ended 3O June. 2021 - .ltaloeai
County



and other explanatory information in accordance with the provisions of Article 229 of lhe
Constitution of Kenya and Section 35 of the PublicAuditAct,2015. lhave obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respec{s, the financial position of Kasikeu Boys Secondary School - Makueni County as
at 30 June, 2021 and of its financial performance and its cash flows for the period then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Act, 2012 and the Basic
Education Act,2013.

Basig for Qualified Opinion

Unsupported Accounts Receivables

The statement of financial assets and financial liabilities as at 30 June, 2021 reflects
accounts receivable balance of Kshs.4,894,984 as reflected in Note 11 to the financial
statements. The balance includes Kshs.4,010,429 being fees arrears for over two (2).
However, no documentary evidence was provided to support the balance.

ln the circumstances, the accuracy, completeness and recoverability of the accounts
receivables balance of Kshs.4,010,429 could not be confirmed.

The audit was conducted in accordance with the lntemational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Kasikeu Boys' Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of MatGr

Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final receipts budget
and actual on comparable basis of Kshs.2'|,902,650 against actual receipts of
Kshs.1 8,892,869 resulting to an under-collection of Kshs.3,009 ,781 or 14o/o ot the budget.
However, the School spent Kshs.18,948,362 against actual receipts of Kshs.18,892,869
resulting to over -utilization of Kshs.55,493.

The under-funding affected the planned activities and may have impacted negatively on
service dolivery to the public.

My opinion is not modified in respect of this matter

o

Reporl ol the Aaditorceneral on Kasikeu Bqvs' Secondory School for sir (6) monhs' priod ended 30 June, 2021 - lta*ueni
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Key Audit Mafters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conc lusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Report on
Lawfulness and Effectiveness in Use of Public Resources section of my report, I confirm
that nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statements of receipts and payments reflects payments for operations amount of
Kshs.4,903,423 as disclosed in Note 6 to the financial statements which includes
transfers of Kshs.135,820 to Kenya Secondary Schools Heads Association (KESSHA).
KESSHA is a welfare organization that is not recognized by the Public Finance
Management Act, 2012 and draws its membership from School principals only. The
organization is not defined in Government Funding system and there is no assurance that
it has implemented effective, efficient, and transparent financial management and internal
control systems to manage the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs. l35,820 could not be confirmed.

2. Failure to Transfer Funds from the
Accou nt

Operations Account to lnfrastructure

The statement of receipts and payments reflects capitation grants for operations amount
of Kshs.5,555,971 which includes Kshs.1 ,402,000 that was not transferred to the
infrastructure account as required by the Ministry of Education Circular Ref. No:
MOE.HQSi3/13/3 dated 16 June, 2021.

ln the circumstances, Management was in breach of the Ministry guidelines.

3. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 14 August, 2023 instead of the statutory deadline of
30 September, 2O21 . This was contrary to the Ministry of Education circular

( outt)'



Ref.MOE/DSASlFlNl17l1l17 dated 'lg August, 202't which stated that the School's
financial statements should be ready by 30 September, 2021 in compliance with Section
81 of the Public Finance Management Acl, 2012 on preparation of the financial
statements.

ln the circumstances, Management was in breach of the law.

4. Non - Compliance with Public Sector Accounting Standards Board

Review of the financial statements revealed that the financial statements were not
paginated in accordance with the prescribed reporting template as issued by the Public
Sector Accounting Standards Board, All the pages were numerically paginated whereas
the reporting template requires that the pages containing the non-financial information be
in roman numbers and pages from the statement of receipts and payments to the
Annexes be in numerical numbers.

Further, Annex 2 to the financial statements on summary of fixed assets register did not
reflect the date the assets were purchased as required by the template issued by the
Public Sector Accounting Standards Board.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The Standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF
MANAGEMENT AND GOVERNANCE

INTERNAL CONTROLS, RISK

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

Lack of Ownership Documents

Annex 2 to the financial statements reflects summary fixed assets register balance of
Kshs.147,790,600 as at 30 June, 2021 in respect of fixed assets which includes land with
a balance of Kshs.25,000,000 and buildings and structures Kshs.107,000,000. However,
Management only provided an allotment letter as proof of ownership of the parcels of land
and the School is yet to obtain the title deeds.

4
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ln the circumstances, the ownership, valuation and fair statement of the School's assets
as at 30 June,2021 could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit so as to obtain limited assurance as to whether
effective processes and systems of internal control, risk management and governance were
operating effectively, in all material respects. I believe that the audit evidence I have obtained
is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease its operations.

The Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public
Audit Act, 2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
actlvities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Schools financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud

(-ou n
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or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of lhe Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a time period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional judgment
and maintain professional skepticism throughout the audit. I also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

r Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My

( i,llnr}'
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conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCP BS
AUDITOR.GENERAL

Nairobi

19 November, 2024

(ou i
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KASIKEU BOYS' SECONDARY SCHOOL
Report end Finenciel Strtements
Foithe sir months period el,ilcd 3dr Junc 2021
V. STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 3OT[ JI,'NE 2O2T

RECEIPTS
8E6,2 t 5.00Capitation grane for tuition 1

CaDitation rrants for operations 2 5,555,971.00

School Fund Income- Parents' Contributions 3 12.370,683.00

80,000.00School Fund Income- Other receipts 1

Proceeds from bonowincs 0

l&9x1.t69.00TOTAL R-ECEIPTS

PAYMENTS
Payments for Tuition s 716,776.00
Payments for operations 6 4,903,423.N
Boarding and school firnd payments 7 13,328,163.00

TOTAL PAYMENTS tt,9,1u57.00

ST'RPLUs/I)EFICIT {s5,493.00}

The school financial statements were appmved on il{ln *andsignedby:

Sigl!

Nemc: Dr. Boniface Wrmbua

CheirBOM

Neme: Richerd Cheruyoit

School PrincipeU
Sccrcterv to BOM

*,",;(d/dY

Nrme: Rocolir K-rlui

Bursrr/
f inence Oflicer

Dete: I ( -?f-?p

4*4 +-d
Slgn: '\tf'(

I Drte t\il2-*
KASIKEU BOYS' HIGH SCHO OL

PRINC'PAI
r 1 rr,- 1i)11

P. O. Box 3-90132
SULTAN HAMUD
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KASIKEU BOYS' SECONDARY SCHOOL
Report and Financial Ststemetrts
Foi the six months period endcd .l/i J une 202 I
vt

The School's financial statements were approved on
and signed by:

STATEMENT OF FINANCIAL ASSETS AND FINA}ICIAL LIABILITIES AS AT
3om JUNE 2o2t

6\il{/x,
0

I

It
9

o.
'9r1

Neme:Dr.Boniface Wambua
Chairman, BOM

Sign:

Nsme: Richard Cheruyoit rme: Rosalia Kalui
School
to BOM

Princ retarv Bursar/Finance

Sign:

Date:

Sign:

Date:

q6-c
t ( I l'2.{

FTNANCIAL ASSETS

Cash and Cssh Equivalents
rJ41,026.00Bank Balances 8 1.184,8.,14.00

130.009 819.00Cash Balances

l0 0 0Short term Investment
1J41.156.00r.1E5.663.00Total Cssh and cash equivalent

0

0Accounts receivables ll 4.E94.984.00

0

6,080,647.00 0TOTAL FINANCIAL ASSETS

FINANCIAL LIABILITIES

l2 4,894,984.00 0Accounts Payables

r,185,663.00 l14l,l56.00NET FINANCIAL ASSETS

Rf,PRESENTED BY

I,241 ,156.0013 I,241,156.00A.ccumuleted Fund b/ftvd
t55,4e3.ool 0Surplus/Deficit for the verr

r,r85,663,00 1,241,156.00NET FINANCIAL POSSITION

,-t'or\

D,*, l(( [-1i"-p
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KASIKEU BOYS' SECONDARY SCHOOL
Report and Financial Statemetrts

cnded J/i June 2021For the six months
VII.STATEMENT OF CASH FLOWS FOR THE SD( MONTH PERIOD ENDED 30
Jt NE 202r

CaDitation rrants for tuition I 886,215.00

2 5.555.971.00Capitation grants for operations

School frmd income- Parens contributions/ fees 3 12,370,683.00

School fund income- other receipts 1 80,m0.00

r&t92.E69.00Totil rccciDtr

Prvmctrt'
7t6,776.NPaym€nts for Tuition

Paymen6 for operations 4,903,423.00
Boarding and school find payments 13,328,163.00

1&9{t362.00Totrl p.yDcnts

Nct c.rh flow from oDcrrtlnc rctivitle,r {s1{93.00}

CASEIil.]OW FROM II\TVESTING ACTIVITIES
Proceeds from Sale ofAssets

Acquisition of Assets

Procecds from invesEnents

Purchase of iovesmenc

Net erh flowr from IDvetios Activitics
CASHFLoW FROM BORROWING AC'TTYITIES

Procceds from borrowincy loans

Reoayment of principal borrowincs

Net crEh flow from frnancing activitie.r

NET INCREASE IN CASH AND CASH EOUIVAIENTS {55.493.00}

Cesh erd c.rb equiv.lcnt rt BEGINNING ofthe yc.r lJ.ll,l56.00
Cerh aud cr.sh couivdent rt f,ND of thc vc.r t.1t5.663.00

IIIIII
IIIIIIIIIIIII
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KAI: XUBOYS'SECONDARYSCHOOL
Report end Financiel Strtemenb
Foitbe sir months period enild 3fr June 2021

vI On sx rrorynr ENDED 30ra JIJNE 2021.

RECEIPIS

(I) CAPITANON GRANT
ONTWTION
Textbooks and reference
materials

Exercise books

Laboratory equipment

Intemal o<sms
886215.00 564,185.00 6lo/oTeachinc / leaming materials 1,450,400.00 0 1,450,400.00

Chalks

ExsrB and assessment

Teachcrs guid€s

(2) CAPIIAflON GRANT ON
OPERANONS

760/"1,628,200.00 0 1,62E200.00 l,2s3,000.00 375200.00Personnel emoluments
l,750,000.00 r,150.000.00 600,000.00 660/oRepairs and maintenance r,750,m0.00 0

430,500.00 0 430J00.00 I 15,000.00 315,500.00 27o/oLocal transport / travelling
350,000.00 541.800.00 39/oElectricity and water 891,800.00 0 891,800.00

700,000.00 0 700,000.00Medical
339,500.00 2,589,97t.00 {2.250,471.00} 763%Ad"rinistration costs 339,500.00 0

52s,000.00 0 525,000.00 98,000.00 427,000.00 tq/oActivity
GratuiW

SMASSE

20



KASIKEU BOYS' SECONDARY SCHOOL
Report ard Financlal Statements
For the sir months riod eoded 3dh June 2021

(3) FEES CHARGED ON
PARENTS

Personnel emolum€nts 1,295,000.00 0 1295,000.00 1,006,643.00 288,357.00 78o/o

Repairs and maintenance 700,000.00 0 700,000.00 549,15 t .00 t 50,849.00 78o/o

Local transport / travelling 437,500.00 0 437,500.00 39r,194.00 46,306.00 tq/6
Electricity and water 2,005,500.00 0 2,m5,500.00 I,522,546.00 482,954.00 7 5o/o

Medicsl 0 0 0 0

Administration costs 339,500.00 0 339,500.00 673,771.N 334,27 t.W l o/o

Activity 525,000.00 0 525,000.00 70,418.00 454,582.00 l3o/o

SMASSE
Fee on Boarding Equipment
snd stores 8.884,750.00 0 8,884,750.00

8,r 56,960.00

7?'1,790.N 92o/o

OTHER INCOME
Rent income
Income tom farming
activities

INurance compensatiotr

Income from Posho mill
Income from Bus Hire 80,000.00

Fee for hire of ground and
equipment

Intarcsl income
Income from any other
investmelt

TOTAL INCOME 2l,902,650.00 0 2l,902,650.00 r8,892,869.00 3,009,781.00 86o/o

(1) EX"ENDTTARE FOR
TAITION
Textbooks and reference
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KAS___EU BOYS' SECONDARY SCHOOL
Report end Financiel Strtemetrtg
For the sir months riod ended Jdr June 2021

msterials

Exercise books

Laboratory equipment

Intemal exsms
I,450,400.00 710,000.m 740,4m.00 4f/o1,450,400.00 0Temhing / leaming materials

Chalks

Exams and assessment

Teachers guides

Adm in istration cosB
6,776.WBank Charges

(2) EXPENDITARE FOR
OPERANONS/INFNACTU
REACCOUNTS

203.940.00 E7n/o0 1,628,200.00 1.424260.WPersonnel emolumenB 1,628,200.00

526,030.00 t223,970.N 1e/6
I,750,000.00

0
t,750,000.00Repairs, mainrcnance &

improvements

60/o430,500.00 24,000.00 406,500.00430,500.00 0Local transpofi / travelling

48o/o

891,800.00
426,350.00 465,450.00

891,800.00
0

Electricity, water and
co iervancy

29.145.00 670,855.00 4o/o700,000.00 0 700,000.00Medical
339,500.00 2,32423E.00 tl,984,738.001 684'/o339,500.00 0Adminisration costs

149,400.00 375,600.@ 280/"0 525,000.00Activity Expenses s25,000.00

Gratuity

{3) EXPENDITURE
BOARDING/SCHOOL
FUNDACCOUNT
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KASIKEU BOYS' SECOIYDARY SCH(X)L
Report and Financirl Statemcnts
For thc eir months riod ended Jf lune 2021

Personnel emoluments I,295,000.00 0 1295,000.00 989,r70.00 305,830.00 760/"

Repairs, maintenanc€ and
improvements 0700,000.00 700,000.00

20t,t20.00
498,180.00 2&o/o

Local transport / travelling 437,500.00 0 437,500.00 230,77 t.00 206,729.$ 52o/o

Electric ity, water and
corBervancy 2,005,500.00 0 2,005,500.00

424,750.00

1.580,750.00 2lo/o

Medical Expanses

Adm inistration costs 339,500.00 0 339,500.00 966,940.00 t627.440.001 2&4o/o

Activity 525,000.00 0 525,000.00 40.000.00 48s,000.00 1o/e

Gratuity

Lunch proFamme
Boarding Equipment 8nd
Stores E,8E4,750.00 0 8,884,750.00 t0,474,7t2.W { 1,589,964.001 ttwo
Expenditure for lncome
Generating Activity
lnsursnce costs

Other expenses on
investmerts

Rent Experses

Bank Charges

Loan [nterest Repayment

Loan Principal Repayment

Acquisition of Assets

TOTAI,S 21.902.630.00 0 21,m2,650.00 l&e4rj62.00 6.7U.
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KASIKEU BOYS SECONDARY SCHOOLS
Reports and Finsncia
For the six months pc

I Statemenb
riod ended 30'h June 2021

I

IX. SIGNIFICANTACCOUNTINGPOLICIES

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statement of compliance and basis of preperation
The financial statements have been prepared in accordance with and comply with Intemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imp rest, salary advances and other receivables and b) payables that include deposits
and retentions and payables from operations.

The furancial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

) Recognition of receipts and payments
Tlte school recognises all receipts from the various sources when the event occurs and the
related cash has actually been received by the school. In addition, the school recognises all
expenses when the event occurs and the related cash has actually been paid out by the scibool.

In-kind contributions
In-kind contributions are donations that are made to lhe school in the form of actual goods
and/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, the school includes such value in the statement of receipts and
payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not recorded.

Cesh rnd cesb equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investrnents with an original maturity of three months or less, which are

readily convertible to known amounts ofcash and are subject to insig,nificant risk ofchanges in
value. Bank account balances include amounts held at various financial institutions at the end

of the financial year.

3

4
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KASTKEU BOYS' SECONDARY SCHOOL
Report end Financial Statemenb
For tbe six months period enild 3dh June 2(t2 I

7

SIGNIFICANT ACCOUNTING POLICIES (Continued)

5. Accounts Receivrble
For the purposes of these frnancial statements, imp rests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. This is in recognition of the govemment practice
where the imp rest payments are recognized as expenditure when fully accounted for by the
imp rest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts
receivables are disclosed in the financial statements.

6. Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recogrrition of the govemment
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. This is an
enhancement to the cash accounting policy adopted by National Covemment Ministries and
agencies. Other liabilities including pending bills are disclosed in the financial statements.
Pending bills consist ofunpaid liabilities at the end of the financial year arising from contracted
goods or services during the year or in past years.

Non-current rssets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these financial statements.

8. Budget
The budget is developed on the same accounting basis (cash basis), the safile accounts
classification basis, and for the same period as the financial statements. The sciool s budget
was approved by the School Board ol Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figurrs
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subscquent cvents
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the six month ended 30u June 2021 .

9
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KASIKf, U BOYS' SECONDARY SCHOOL
Report rnd Fimnciel Ste
For the sir months period

tement3
eailed 3dh June 2021

X. NOTES TO THE FINANCIAL STATEMENTS

I CAPITA,TION GRANT FOR TUITION

2 CAPITATIONGRANTFOROPERATIONS

3 PARET{TS CONTRIBUTION/FTES. SCH(X)L FI'ND ACCOI,'NT

0Textbooks and refercnce materials
0Exersise books
0Laboratory equipment

lnternal exams 0

886,21 5.00Teaching / leamine materials

Chslks 0

Exams and assessment 0
0Teachers guides

Total 886J15.00

l,253,000.00Personnel emoluments
I,r50,000.00Repairs and maintenance

I 15,000.00Local transpon / travelling
350,000.00Electricity and water

Medical
2,589,971.00Administration costs

98,000.00Activity
5,555,971.00Totrl

1,006,643.00Personnel smoluments

Repairs and maintenance 549,151.00

391,194.00Local transport / travelling
t,522,s46.O0Electricity and water
8,r56,960.00Fee on Boarding equipment and stores

673,771.00Administration costs
70,418.00Activity

12.370,683.00Totrl
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KASIKEU BOYS' SECONDARY SCHOOL
Report and Financial Statements
Foithe six months period ended J/'l June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)

4 OTHER RE,CEIPTS _ SCHOOL FTJND ACCOUNT

5 PAYMENTS FORTUITION

Fee on Boardine Equipment and Stores 0

Rent income 0

Income from farminc, activities 0

lnsurance compensation 0

lncome from Posho mill 0

Income from Bus Hire 80,000.00

Fee for hire ofgound and equipment 0

lncome from prants and donationsr 0

Interest income 0

Dividends income 0

Totrl 80,000.00

Textbooks and reference materials 0

Exercise books 0

Laboratory equipment 0

Internal exams 0

Teaching / leaming materials 710,000.00

Chalks 0

Exams and assessment 0

Teachers guides 0

Administration Costs 0

Bank Charges 6,776.00

Total 7t6,776.00

27



KASIKEU BOYS' SECONDARY SCHOOL
Report rnd Financial Statemenb
Foithc sir mooths period eilled Sdh tune 2021

NOTES TO TttE FINANCIAL STATEMENTS (Continucd)

6 PAYMENTS FOR OPERATIONV INFRASTUCTURE ACCOUNT

7 BoARDNG AIYD SCH(X)L FI,,ND PAYMENTS

r,424,260.00Personnel emoluments
0Service Gratuity

2,324,238.00Admin istration Cost
526,030.00Repairs and maintenance & improvements-Dormitory
24,000.00Locd transport i ravelling

426,3s0.00Electricity and water
29,145.00Medical
149,400.00Activity Expenses

0SMASSE
0Insurance Cost

Bank Charges

Acquisition of Assets
4,903,423.00TOTAL

989,170.00Personnel emoluments

0Service Gratuity
201,820.00ReDairs and maintenance & Improvements

230,771.00Local transport / travelling,
424,7s0.00Electricity and water
40,000.00Activities Expenses

966,940.00Administration costs

0Bus Expenses

0Bank Charges

0Expenses on Income Generating Activities
10,474,712.00Fee on Boarding Equipment and Stores

0Rent Expenses

0Insurance Cost (Life hop€rty)
0Loan Principal repayment

0Loan Interest repayment

0Acquisition of Ass€ts
13328,163.00TOTAL
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KASIKEU BOYS' SECONDARY SCHOOL
Report aod Finrtrcial Strtement3
For the sir mooths period enild 3dh June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)

t BANKACCOUNTS

9 CASH IN HAND

IO SHORTTERMINVESTMENTS

73,694.0001020762454N 243,132.O0Tuition Account

247,740.00 2r9,l6r .00Operations Account I107171768

945,52?.0l108308716 67,353.00School Fund Account/Boarding

0 0Savings Account

0 0Parent Association Development Account

0 0lncome generating activities Account

1262712386 626,619.N 2,649.00I nfrBtructural Account

1J,lr.026.001,1t4,t4,t.00Totrl

n 0Tuition Account
0 0Opcration Account

t30.00School Fund account 819.00

E19.00 130.00Tot!l

0Cooperative shares

Treasury Bills 0

0Fixed deposit

F4uity stock 0

Other investrflents 0

0Tot l
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KASIKEU BOYS' SECONDARY SCHOOL
Report rnd Financiel Sta
For the six months Period

tements
etded 3dh June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)

IT ACCOUNTS R"ECEIVABLE

12 ACCOTJNTS PAYABLE

4 894 984.00Fees arrears
0Other non-fees receivables
0advances
0rest

1 984.00Totrl

8E4.555.00Fees arrears for current
lousFees arears for the

4,010,429.00

9t4.00Totd

4 894 984.00

Retention monies

Tot.l

Trade creditors for current
4,894.9E4.00Trade creditors for the rous

over twoTrade creditors for
,l,tga'9E4.00Totrl
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KASIKEU BOYS' SECONDARY SCHOOL
Rcpor{ and Finencirl Stetcments
Foithe sir montbs period cnded 3dh June 2021

NOTES TO THE FINA-FTCIAL STATEMENTS (Continued)

13 FUND BALANCE BROUGHT FORWARI)

t,241,026.00Bank balances

130.00Cash balances

0Short Term Investments

0Receivables
0Payables

l14r.ls6.00Totsl
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KASIKf, U BOYS' SECONDARY SCHOOL
Report and Financiel Strtements
For the sir months period enild 3dh June 2021

Other importrnt dis.losure notes
IPSAS I encourages an entity to disclose accrual related information in relation to an entity's
assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- frnancial assets and liabilities.

14 Non-current Lirbilities Summary

l5 Biol I rssets

16 Borrow

0Bank loan(s)

Outstanding Leases 0

0Hire purchase

Cratuity and leave provision 0

Tot!l 0

190,000.00Csnle 5 220,000.00
Goats 0 0

251 l,255,000.00 950,000.00Trees
Coffee or tea planration 0 0
Poultry 0 0

1.140.000.00Totrl 2X 1,475,000.00

N) BorrowiDqs
Borrowing at beginning of the year 0

Borrowings during the year 0
0Repayments of during the year

Brlence rt end of the verr 0
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KASTKEU BOYS' SECONDARY SCHOOL
Rcport end Finencial Ststcmerb
For the six months period eilld 3f June 2021

Other importrnt disclosure noteg

17 Stoclc/ Inventory

b) Bomwincr
StocU inventory at beginning of the year 30,000.00
Stock/ inventory purchased during the year 6,305230.00
StocU inventory issued during the year 6,316,530.00
Bahnce et end of thc yeer t8,700.00
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KASIKEU BOYS' SECONDARY SCHOOL
Report end Financial StatcmenB
For tbe sir months period endcd 3dh June 2021

PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the extemal auditor, and management conments
that were provided to the auditor.

Not Resolved ContinuesI Unsupported
accounts rcceivables

Supported current year
accounts receivable.

We shall act as per
ministry ofeducation
directive even though the
funding is not enough.

Not resolved Continues2

Failure to transfer
funds from
operation account to
infrastructurc
account

Resolved Immediately.3
Variance in students
Enrolment data.

By January 2021, the 9
students had transferred
to other schools and in
march 2021 the I I
students r ere not
registered due to lack of
birth certificate.

Lack of off-site Data
Backup

We shall source extemal
backup facility with
immediate effect.

Resolved 10-7-20244

Not resolved continues5

Transfer of funds to
Kenya secondary
schools Heads
Association.

KESSHA is a heads
association which
sponsors some co-
curriculum activities
and organizes heads
workshops and
conferences which are
handled by TSC and
MOE officials to
discuss educatron
matters.
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KASIKEU BOYS SECONDARY SCHOOLS

rnd Fitroncirl StstemetrtgReports
For the sir months Period ended 306 June 2021

ANNEX I - AIIALYSE OF PENDING ACCOTJNTS PAYABLE

7

I
2

3 sublotrl
4,894,984.004,894,984.003,850,00.00l-l-20206,744,984.00

Tamu LtdlnvestmetrG4
5

6
Sub.Totel

8
9

sEb-Totrl
Grend Totd

--
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KASIKEU BOYS SECONDARY SCHOOLS
Reports end Finrnciel Stetemenb
Foi the sir months perfud cnded 306 June 2021

ANNEX 2 -SI'MMARY OF FD(ED ASSETS Rf,GISTER

25 acrcs 25,000,000.00Land I klsil(Gu

I-snd 2

107,000,000.00{5 structureBuildings and structures

2,000,000.00I busMotor vehicles

1,700,6{x1.00ll,lOffice equipment, fumiture and fittings

63 r160,000.00ICT Equipment, and Other ICT Assets

5535 7,000,000.00Tools and apparztus { laboruory }

33s0,000.005700Textbooks

200,000.00aMachinery and Equipment- Ganerators

Heritage and cultural asscts

2Et),000.002Intangible assas- soft ware

r47,790,600.00Totrl
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