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TREATY MEMO NO l2o2s

PARLIAMENTARY MEMORANDUM ON THE RATIFICATION OF TI"!E

AGREE M ENT ESTABLISH ING TH E SH ELTER AFRIQUE DEVELOPM ENT

BANK (SHAFDB)

1.O OBJECTIVE OF THE MEMORANDUM

1.1 The purpose of this Memorandum is to appraise the National

Assembly and seek approval for Kenya's ratification of the

Agreement Establishing the Shelter Afrique Development Bank

(rereinafter referred to as the SHAFDB Agreement).

its meeting held on 11th February,2025.

2.O BACKGROUND

2.0 On September 4, 1981, 17 African member states, including

l(enya, together with the African Development Bank (AfDB) and

the African Reinsurance Corporation (Africa-Re), established the

Company for Housing and Habitat in Africa known as Shelter

1.2 Kenya's ratification of SHAFDB was approved by Cabinet during



Afrique through a "Memorandum of Understanding" (the "MOU")

at a meeting held in Arusha, Tanzania on the same date;

2.t Subsequently, the founding members of Shclter Afrique adopted,

the Converrtion on the Constituer-rt Charter of Shelter Afrique (the

"Convention"), and the Constituent Charter of Shelter Afrique

(the "Constituent Charter") at a meeting held in Lusaka, Zambia

on LOtr'- 11r'r' May 1982 providinq that Shelter Afrique would be

governed by its Statutes, and with the mandate of mobilizing

resources for lrousinq develclplntent in Africa;

2.7 On 19tf' October 1983, the Governrnent of the Republic of l(enya

entered into a l-leadquarters Agreemerrt with Shelter Afrique

whose head office has been operating in l(enya since then;

2.3 Kenya has in addition, actively participated in Shelter Afrique's

activities at both the Board and slrareholder level since inception;

2.4 The operations of Shelter Afrique have to date been guided by

its Statutes which have been amended from time to time by the

rnembers;

2.5 During the 41"t Annual General Meeting held at Victoria Falls,

Zimbabwe, on 28tr' )uly 2-02.2, members approved a resolution



calling for a review of the Constitutive documents with a view to

consolidate the document as well as to address arising gdps,

ambiguities, interpretation issues and inconsistencies;

2.6 Shelter Afrique as a company faced constraints in accessing

financial facilities globally and for this reason there was a need

to transform it to a Development Banl<;

2.7 Through meetings of experts from members, an Agreement was

developed which proposed to:

Reposition and establish Shelter Afrique as an African

Housing Development and Finance institution;

Development Bank (SHAFDB), devoted to addressing the

evolving needs for housing and related development across

Africa; and

iii. Harmonize and integrate Shelter Afrique's constitutive

documents;

2.8 At the 3'd Extraordinary General meeting of the shareholders of

Shelter Afrique held on 5U' October 2023 in Algiers, Algeria,

ii. Change Shelter Afrique's name to Shelter Afrique



members adopted the SHAFDB Agreement by a Special

Resolution;

2.9 -l-he SHAFDR Agreement has sinr-e been signed by 27 Member

states and two institutional shareholders narnely African

Development Banl< and Africa Reinsurance Cooperation;

2.I0 Kenya adopted the SHAFDB Agreement on 5tr' October 2023 and

is the largest shareholder with 16.23o/o of the Company's paid-

up capital (US$ 21,061,000 as of 31't December,2023);

2.11. SHAFDB shall raise funds through;

il.

ilt.

authorized share capital of SHAFDB subscrlbers including

both paid up and callable shares;

borrowing and other means;

repayment of loans;

guarantees; and

any other funds or income received which do not form part

of its special resources as per the Agreement.



3.O OBLIGATIONS IMPOSED BY SHAFDB AGREEMENT

3.1 Member states are required to:

continue contributing to Shelter Afrique, either through

forms of financial support;

il. participate in the governance structures of Shelter Afrique,

which may include appointing representatives to the Board

of Governors, Board of Directors, or other decision-making

bodies;

il1. comply with the terms and conditions outlined in the

Shelter Afrique Development Bank Agreement, as well as

any other agreements or legal instruments governing their

relationship with the institution;

tv. support attainment of SHAFDB's objectives and mission.

4.O JUSTIFICATION

4.1 Since 1993 to date, Shelter Afrique has had over 135 transactions

(project finance, lines of credit + equity investments) totaling to

US$319,547 ,474 in Kenya

initial capital, subscriptions, periodic payments, or other



4.2 Shelter Afrique has funded several development projects across

the housing investment landsc-ape in Kenya including;

i. Slrelter Afrique advanced t(shs. 39:; million to Stima

Investment Cooperative Society Limited ior clevelopment

of 76 townhouses in Syol<imau, whiclt were successfully

delivered and sold out;

lt. Shelter Afrique invested Kshs 800 rnillion to Acorn Floldings

for the development of Qwetu stuclent housing, the first

two purpose-built student accommodation in Ruar;rlca and

Jogoo Road;

iii. in 2A07, Shelter-Afrique advanced Kshs. 75 million to

retired rnembers of the Kenyan Armed Forces (KAFOCA)

for the development of four hostel blocks with a total of

500 bed spaces in Madaral<a, Nairobi;

IV Shelter Afrique advanced Kshs. 540 million and a standby

facility of Kshs. 128.3 million to Karibu Homes, a private

developer for construction of affordable homes in Athi

River;



In 2010, Shelter Afriqrre undertook its first joint venture

partnership in Kenya through Everest Parl< a project of 440

units in Athi River for affordable housing;

vt. Shelter Afrique has to date financed three (3) development

projects for the Kenya Medical Association;

Shelter Afrique also approved a line of credit to HousingVII

Finance Group for USD 10 million to support HF's home

ownership products.

viii. Shelter Afrique advanced USD 1,615,850 to Sawada

investments towards the construction of 3 and 4-bedroom

housing units in Syokimau that were sold at the price range

between Kshs. 4.75 million and l(shs. 4.95 million

4.3 Shelter Afrique was among the pioneer investors in the Kenya

Mortgage Refinance Company, where it invested Kshs 200m

4.4 Shelter Afrique set up a pilot for Housing Micro Finance (HMFI)

Lending Programme in 2012, which was sponsored and financed

on concessionary basis by the French Development Agency

(AFD) for up to USD 5.2 million



4.5 Shelter Afrique has supported variours types of developers

ranging from first time developers, micro-finance institr-rtions,

and financial institutions to the tune of Kshs. 600 million ail

dedicated to the development of housing nricrofinance products

in l(enya.

4.6 In Kenya, Shelter Afrique has funded several projects promoted

by women and at one time, 20o/o of their portfolio comprised of

investment in women-led housinq projects such as

a) Oak Parl<- a completed project with a loan

equivalent to LJSD 2,840,0C0.

equivalent to LJSD 500,000

c) Juridicon- a completed project with a loarr

equivalent to approximately USD 542.,000,

and has been advanced an additional USD

500,000;

4.7 Some strategic initiatives are currently underway to support the

Government's ambitious objective of delivering affordable

housinq to Kenyans including

b) Gondho- a completed projer-t rryi[h a loan



a) Kenya Employer Sponsored Housing

Opportunities ("KESHO") - Discussions with

the State Department for Housing and

Urban Development are ongoing;

b) National Housing Corporation Strategic

discussions with National Housing

Corporation are ongoing;

4.8 There are 26 Kenyans out of 55 employees with 4 being in the

top management of Shelter Afrique.

4.9 By ratifying the SHAFDB Agreement, Kenya will enjoy the

following benefits:

Reafflrmation of Kenya's commitment to the objectives of

SHAFDB;

ii. Access to financing for affordable housing and urban

i nfrastructu re development;

ilt Opportunity to share information and experiences on best

practices tn housing development and delivery through

SHAFDB's Centre of Excellence (CoE) which include;
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a) Repository of data for countries and

regrons;

b) Intercontinental sharirrg of best practir-e

c) Capacity-building Training for Developers;

d) Research on innovatlve financial solutions

and alternative building methods;

lv. Enhancement of intra-African trade in building materials

and financial services;

Partnership tn promoting the Government's affordable

housing agenda;

4.10 Signing of the Host Country Agreement, will siqrrify Kenya's

commitment to continLle promoting diplomatic and multilateral

cooperation at the continental level as well as promoting Nairobi

as a hub for multilateral diplomacy

o coNSTITUTTONAL/LEGAL TMPLICATIONS

5.1 The SHAFDB Agreement makes no proposal to anrend the

Constitution of Kenya;

initial-ivcs;



5.2 However, ratification of the SHAFDB Agreement will require

review and amendment of the Shelter Afrique Act, Cap 493C of

the Laws of l(enya and the Hosi Country Agreement between

the parties that was signed on 19tt'October 1983.

6.0 IMPLICATION RELATING TO COUNTIES

6.0 The obligations under the SHAFDB Agreement are functions of

the National Government. However, close collaboration between

the national and county governments will be required to actualize

provision of affordable housing across all counties.

7.O FINANCIAL IMPLICATIONS

7.1 There are no additional financing obligations required.

7.2 However, the current subscriptions applicable to Shelter Afrique

shall continue under the normal budgetary estimates of the

relevant institutions.

8.O IMPLICATION RELATING TO COUNTIES

8.1 The obligations under the SHAFDB Agreement are functions of

the National Government.



9.0 MINISTERIAL RESPONSIBILITY

9.1 Implementation of the SHAFDB Aqreement will be under the

collectivcr rcsponsibility of the lVinistry of Lands, Pultlic Worl<s,

Housing and tJrban Development, and the National Treasury and

Economic Planning;

9.2 The Office of the Attorney General and Department of Justice

and the Ministry of Foreign and Diaspora Affairs will coordinate

the reporting process on State obligations pursuant to the Treaty

Mal<ing and R.atification Act, CAP 4D of the Laws of Kr:nya.

,.0.0 RECOMENDATION

10.I Ln consideration ol' the aforementioned facts, the Nal,ional

Assembly is invited to:

Note the contents of the Memorandum;

il. Cortsider and approve Kenya's ratification to the Agreement

establishing the Shelter Afrique Development Bank

(SHAFDB)



ilr" Direct the Prime Cabinet Secretary and Cabinet Secretary

for Foreign Affairs & Diaspora Affairs to prepare and

deposit the relevant instruments to the Depositary.

t

l fl.r-i
DATED....i.z ,l llAsSIGNED

H.E. DR. MUSALIA MUDAVADI, EGH

PRIME CABINET' SECRETARY AND CABINET SECRETARY FOR

FC,REIGN AND DIASPORA AFFAIRS
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'1.0 OB.,ECTIVES OF THE MEMORAT'IDUN4

L l i"ne pLiri.)O5.i:t c,i Liii; i'. ii:it-lCi'i:1-i,lUiTi i:; i.,,i

i) ,Al.rprisc r'l-re Ciii;irret itn ti're [:stabllsirrne,r'r c;i f irr:

5.helter hfrique Deveioprnerrt Barnkl

ii) Seek the (aLiinei's approval ior" i(en,r,3'5

ratification of the Agreement establishing 5helter

Afrique Developrrent Bank pursuant to section 7

r:i'the J-r'eatr., r\.z1.rkirr.1 ancj Ratificaiion ltct, ir.io. 4!.i

of 2.012 (Rev," 20i8); arrcl

iii) Seek the Cabii'rr:li's ApprorzaI for^lterrya to

conclude a l--losi Courntry Agreement rvith Shelter

Afrique Development Banl<.

2.0 BACKGROUND

2.1 On Septeml:er 4, 1981, ]7 Alrican Membr:r States

irrcluding l(errya together with the Africarr

Development Banl< (AfDB) and African Reinsurance

Corporation (A1'rica-Re) esterblisl-recl the Conrpany

for l-lor-rsing ancl |-labitat in /\fi'ica kno,.r,,n as "shelter

Af riqr-re" t h roug h a " lrzle nrr:ra nclu nr of
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Understanding" (the "MOU") at a meeting that was

lreld in Arusha, Tanzania on the same date.

2.2 Subseqr-rently, the founclers of Shelter Afrique

adopted a "Convention on the Consiituent Charter

of Shelter-Afrique" at a meeting held in Lusaka,

Zambia on lOth - llth May 1982 (the "Convention"),

adopted the "Constituent Charter of Shelter-Afrique"

(the "Constituent Charter") providing that Shelter

Afrique would be governed by its Statutes, with the

mandate of mobilizing resources for housing

development in Africa.

2.3 On 19tt1 October 1983, the Covernment of the

Republic of l(enya entered into a Headquarters

Agreement with Shelter Afrique whose head office

has been in Kenya;

2.4 The operatlons of Shelter Afrique have been guided

by its Statutes which harre been an-rendecl from time

to time by the Metnbers. During the zil't Annual

Ceneral Azleeting lreld at Victoria Falls, Zimbabrve,

on 2Bth July 2022,lVlernbei's apprc'''erJ a resolution

'i; 1. ', ,-- 'r' i'j .

;..' ,t/ :.-:"',1--, i\--.. :: ',.

2.



calling for a revier',r cf the Constitutive docurments

,.'.il li-i a vie:r.v tO i-oi-t;,-iliiiate ihe,,:,lr-.i,rtirt:titi ;1.: \.1/:li :1i.

aclCress arisirrg -q.rps. arlbigLrities. irrieil.rr',-:taii<.rr'r

issttes and incor-rsistencies:

2.5 5hr:lter Africlur: as

accessing financia

reason there vvas a neecl

a cornparry facecl constrainis in

lfacilities globally and for this

to transforil it to a

Development Banl,l.

2.(r Througlr nreeiirigs of experis [r'oin lv'li:ml;i,:i' :;t,rtes. an

Agreernerrt r,a.ras der",eloped r,vhiclr proposed :

i) Rcposition ancl establish Shelter Afrique as an

African Housing Developnrent and Finance

institurtion:

ii) Change 5helter Afrique's name to Shelter Al'rique

Developrnent Bank (SHAFDB) devoted t<>

addressing the evolving needs for housing and

related development across Africa; and

iii) Harmonizatiorr and intergration of Shelter

A1'ri q r.re' s con si i tt-rt irze clocu i-ri ents.

:)
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7 By a Special Resolr-rtion of the Members at the 3'c

Extraorclinary Ceneral meeting of the shareholders

of Shelter Afrique helcl on 5th Octobei- 2023 in

Algiers, Algeria, adoptecl the Agreenrent establishing

SHAFDB.

I'
(t

2

2.8 The new Agreement has

Menrbei' states and two

since been signed by 27

institutlonal shareholders

namely African Development Bank and Africa

Reinsura nce Cooperation.

2.9 Kenya adopted the Agreement establishing SHAFDB

on 5th October 2023 and is the largest shareholder

with ,I6.23o/o 
of the Company's paid-up capital (U5$

21,061,000 as of 31't December,2023).

2.10 l(enya has played host to Shelter Afrique since its

inception and has actively participated in its activities

at both the Board and shareholder level.

2.11 SHAFDB shall raise funds thror_rgh;

i) Authorizecl share capital of SFIAFDB subscribers

inciurcliiig both paid up arnd callable shares;

ii) Borrov,,,ing anci other rreansi

t.L



iii) Repayment of loans; i',''

rv'; Cr,iarzl n tsr', ; ai,-i{i

r.,7r\ny cther iu;ri-is o.r' incom,: t'ecetv.ci,,'.,'iri:it do

noi iorrn pcli't i.,f its special ri:sourcej as per tiret

Agreemerrt.

3.0 SALIENT FEATURES OF THE ACREEMENT

-3.1 The Agreement;

i) establishes the capital strr,rrture of SHA FDB

inclL.rrling the author.Ize c] ca pita l, paid -Lr p

capitai. airci any other f orms of ca pila i

contributions. lt outlines how capital is raised,

allocated, and managed to support lhe banl<'s

operatiorrs and lending actir.,ilies.

ii)clarifies the governance structure of SHAFDB

including the roles and responsibilities of

various governing bodies such as the Board of

Directors, Advisory Council and management

tearn. lt outlii-res the decision-malcing procerses,

voting pi'oceclures, anc.l accctuintabiiity

rrechanisms rvithin the orgar"rization.

:)
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iii)Establishes the r\dvisory Council which shali

consist of nine (9) Persons selecied at the

Ceneral Meeting on the recommenclation of

the Board, six (6) of whom shall be Ministers of

Finance, Ministers of economy or Central Banl<

Covernors of the Covernment of African States

or any national institution or agency

designated by such Covernment (Class A) and

3 of whom shall be eminent individuals with

finance or banking expertise. The Advisory

Council shall advice SHAFDB on matters of

strategic importance.

iv)Specifies the obligations of Member States and

entities in relation to their membership in

SHAFDB. This may include financial

contributions, Sovernance participation,

compliance with the Agreement, and support

foi' the organizatior-r's objectives and activities.

r,,) Provides cleai' mechanisms for mobilizing

capital fronr cliverse resoLirces. inclcrding

(-,
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borrowings. equity su bscription s. tech nica I

assistance arrcl ;gr';ints, ircnt /:,fi'i,:eii-t a, r,:_i iii.ri.i,

liirican soLii'cil:i.

vi) Provides rrentber siates ivith a re nei,vi:r.i

opportunitr,, 1.--, cooperate in finding soiutions

to the wide range of pressing challenges that

are affectirrg the globe today.

2 The Agreenrent also pror-notes tl-re following

fundan"rentaI principles:

i) the financing of l-ioi.rsirrg, inciuding but nct

limited to affordable Housing, and urban

development in Africa taking into consicleration

tl-re evolving needs for Housing and Housing-

related development in urbran and rural areas

across the contirrent.

ii)the collective interests of the Member States.

iii) Promotes collaboration with governments,

regional organizations, fin;incial institutions,

developnrerrl parlrrers. and other stakehoidel's

to leverage rcsources, experLise. and knowledge

i.'
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in addressing housing finance and Lrrb'rn

development challenges,

4.0 ANALYSIS OF THE PROBLEJVI

4.1 SHAFDB seelcs to promote the financing of

developrneirt of afforclable housing and urban

development.

4.2 The l(enyan Covernment estimates the annual

housing dernand in the country to be approximately

25O,OOO units per year against an annLlal supply of

approximately 50,000 units.

4.3 The housing sector development in l(enya is mainly

driven by the private sector and continues to register

growth with many nevv uPComing residential and

commercial projects.

4.4 The housirrg sector in the country is still faced with

major challenges such a5 urravailability of decent

affordable l-rousing, lacl< of adeqr-tate infrastructure

and atccess to finance for affordabie h'rusing' high

lendirrg t'ates ancl cl'.':la'yecl ;rpprovals anrJ un'timely

disbursals.

I
- t 1 '.:,



4.5 Ttre finarrcial insiitr-rtions fund appr-oxirnalcly, 2(,t

i)r'ti'aatrti oi'th;: (i.,.'.iltil'ir'5 fitri.-'ring irr:.:-.i: i::-r'-l i.,:. 1:,'-.,

;l-tii)i)., o,'Uf-i.ratr:i;i'cir !. lil ter-i-:r s Oi alrcitil fo ii,-i,:r ir-,,,:

itte orrly segi-nent lirat i-.rri Lrei-reiit to sc.\rr-re u;<iriri i-

the nriddie-to-higir incomre earnrr':,. \^/hich eLcounir;

f or 27,786 mortgages in tl-re country as at December',

2O?-2. "fhis demonstrates that the nrorigage rnar[<ei is

still srr-rall arrd or-ri oi l'eaci-r for tlrc ir-rarjoi'ity ol i[.r::

populace.

6 5l-reltei A1'r'ic.1r.rt lirr; playecl a pivotal role irr ih,:

Hor-rsing sector in l(enya lry enhancirrg Housing

Development through access to financial i'acilities.

lt
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5.0 JU5TIFICATION
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5.i 5ince 1993 to date, 5heiter Afriqure has had over
.135 

transactions (project finance, lines of credit -r

equity investments) totaiing to U5$319,547,474

in Kenya.

5.2 Shelter Afrique has funded several development

projects across the housing investment landscape

in l(enya including;

i) Shelter Afrique advanced the l(shs. 395

million to Stima lnvestment Cooperative

Society Limited for development of 76

townhouses in Syokimaur which were

successfully delivered and sold out.

ii)Shelter Afrique invested lGhs BO0 million to

Acorn Holdings for the development of

Qwetu student housing, the first two purpose-

built student accomrnodation in Ruaral<a and

-logoo Road'

iii)5helter'-Afrique in 2OC7 adrrancecl K.shs. 75

irrrliion to i'etirecl members oI the l(enyan

rllt-':-.
lir -..'
-ii il;,f i: ..,

10
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Arnred Forces (I(AFOCA) for tlre

det;i,tloDr.iorrt pf fc.,u1 h,:.-.,ri:l blci,:i<s i.triiir ,:j

toti:i of 5tlrJ i;etl spaces in t\ziaci;iral.a, I,j;iiioL;i.

irr)5helter fiincli.re ;i,jr.,ance,:;i i<.shs. 540 rr-iillir:ir

and a standby facility of l(sl-is. 128.3 millir-;n

to Karibu Homes, a private developer for

consti-uction of affordable homes in Athi

River.

rz)ln 2

joint

10, 5helter- Airique undei-tool< its firs,i

rreritrile parr;i-re rship irr l(enya tlrrorrglr

Everest Pari< a project of 440 units in Athi

River for arfforclable housing.

vi)5helter A1'r'ic1r-rc- has to date financed three (3)

developmerrt projects for l(enya Medica!

Association.

vii) 5helter Afrique also approved a iine of credit

to Housing Finance Croup for USD 1O

millioir tr-, sr,rpport HF's home ownership

proclucis.

il
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viii) Shelter Afrique advanced UsD i,615,850 to

Sawada lnvestments towards the

construction of 3 and 4 bedroom housing

units in Syolcinrau that were sold at the price

range between l(shs. 4.75 million and Kshs.

4.95 million.

ix) 5helter Afrique was among the pioneer

investors in the l(enya Mortgage Refinance

Company, where it invested l(shs 2OOm

5.3 Shelter Afrique set up a pilot for Housing Micro

Finance (HMFI) Lending Programme in 2412,

which was sponsored and financed on

concessionary basis by the French Development

Agency (AFD) for up to U5$5.2 million.

5.4 Shelter Afrique has sr-rpported various types of

developers ranging from first time developers,

micro-finance institutions, and financial

institutions to the tune of Kshs. 600 rnillion all

dedicated to the deve loprnent' of housing

microlinance pror.lucts in l(enya"

.r:r.
j:l
ri!-';1
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5.5 ln I(enya, Shelter Afrique has funded se\/eral

pt'ojecii prornr)i(i(.1 ly ii,,ornen;irJ t,r c)ii= l.i::ii-:.

2Oo/o of their pr<.irtfolio cornprisec.i i-nariily (>f 5u..:r-r

p roj ect s. 5 he i tit r Afri q u e' s i n ve st n'r e n i i p r..^,16 r-11 g ii -

led housing projeci clevelopnrent includes:

i) Oal< Parl<- a completed project with a

loan equivalent to USD 2,840,000.

ii) Gondhc',- a completed project with a

loan ecluivalent to U5D 500,000.

iii) .luriclicon- a completed project rvith a

loan equivalent to approximately USD

542.OOO, and has been advanced an

additional USD 5O0,0OO

5.6 Some strategic initiatives are currently underway

to support the Government's ambitious

objective of delivering affordable housing to

l(enyans including;

a)Kenya Employer Sponsr:red F{ousing

Opportunities ("KESHO") - Discussions with

,,' ,, iii
1,..,.': ll,'
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the State Department for Housing aird Urban

Strategic

Housing

Corporation are ongoing.

5.7 There are 26 Kenyans out of 55 employees with

4 being in the top management of Shelter

Afrique.

5.O sTATEs OBLIGATIONS IMPOSED BY THE

AGREEMENT

6.1 Member states are required to;

i) continue contributing to Shelter Afrique, either

through initial capital subscriptions, periodic

payments, or other forms of financial surpport.

ii) participate in the governance struci'ures of

Shelter Afrique, which may inclucle appointing

representatives to the Boarcl of Covernors,

Development are ongoing.

b)National Housing Corporation

discussions with National

.t ;-
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Board of Directors, or other cjecision-rrraking

l:oclies.

lii)to corrrply l'.riih tirr ternrs altcl cor-r.ji'rroi-t:

outlinecl in the 5heiter Afrique Deveicp,nrenf

Bank Agreement, as rveli as any other'

agreements or legal instruments governing their

relationship with the institurtion.

ir,)support attainrnent of 5iIAFDB's r:bjer.tivr:s ancl

ml55ton.

7.0 BENEFITS ACCRUING TO KENYA. FROM THE

RATIFICATION

7.1 By ratifying tl-re Agreeinent Establishing the 5helter

Afrique Development Bank, l(enya v,iill also enjoy

the following benefits:

a) Reaffirmation of Kenya's commitnrent to the

objectives of SHAFDB;

b) ,\ccess to Financing for affordabie l-rousing and

U rba n I nfrastructurre cler"relopmen t;

1ti
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c) opportunity to share information and e>rperiences

on best practices in hoursing development ancl

delivery through SHAFDB's Centre of Excellence

(CoE) w,hich include;

i) Repository of data for countries and regions.

ii) lntercontinental Sharing of best practice

initiatives.

iii) Capacity-building Training for Developers.

iv) Research on innovative financial solutions

and Alternative Building methods.

d) Enhancement of intra-African trade in building

materials and financial services;

e) Partnership in promoting the Covernment's

affordable housing agenda.

j) Further, signing the Host Country Agreement, will

signify l(enya's commitment to continue

promoting diplomatic and multilateral

cooperatioir at the continental level as well as

promoting Nairobi as a hub of diplomatic

communily,

il
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8. 0 CONfi'lTLlTiOirlA:'/i.Ei-rAt. IivtPLi(A.TlC|l :

8. i l-his Agri:en.r*r-rl rTr;r1.,:e5 Iio pi'ofios;rl to anrt:rril ilr,.,r

Con st itr-t i ior.r r,ri l''.i:'iir,:a.

8.2 Howev.:r', t'at;[ir:tttion o1' the Agrer:rnr-:r-,t r.,",iil

require review and amendment of the 5helter

Afrique r\ct, Ct:i: tl93C and the liost Country

Agreemr:nt ttrat r.v;r5 sigrred in 1983.

9.0 FINANCIAL IIMPLICATIONS

9.1 'l-here aire nc, iiclclitional firrani-irrg obligations

required.. However, ttre currerrt surbscriptiorrs

applicable to 5lrelter Afrique shall continue

uncier the nornral Lrudgetary estimates of the

lelevair I i ;'rsrit t-rl ior-rs.

iO.O MIN ISTERIAL RESPONSIBILITY

The implementation of this Agreement will be under the

collectir",e responsibility of The Ministry of Lands, Public

Wori<s, l-loLring and LJrbai"i Developnrerrt ancl Thr.r

National -[r'e;lsrtly and Ec,lrromic PIanning"

t-;

-,1



I1.O RESERVATIONS

This Agreement does not provide for any reservations.

However, it conLains a provision for termination.

I2.O WAY FORWARD

ln view of the numeroui benefits that ratification of the

Agreement will attract, it is recommended that l(enya

ratifies the Agreement and concludes a Host Country

Agreement with the SHAFDB.

I3.O RECOMMENDATIONS TO THE CABINET

The Cabinet is requested to:

i) Note the contents of this Memorandum;

ii) Approve the signing and ratification of the

Agreement Establishing Shelter Afrique

Developrnent Banl< that rvas aclopted on tlre 5th

October, 2023:

iii) Approve the conclusion oI a Host Country

Agreenrerrt rruitl-, Shelter Afriqrre Developrnenl

Flanl<: and

tc)
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lr;) Direct thi: C;rtrinr:t SecretarY for Ltrncls' Ptrbli<:

l,i L.l 1l ,::;i D" ': ' "ll'' : ii-"1

National'll'{:asttit''rnci

Priille Cabin:t Sccl'ctal'1'"

\),/rlrl<;, l-l ctt> ii^'g

Cabinet 5ccii:i;ti" tlre

Econonric Pl.lr-tt ring: itri:

Officeoft[-rePritttt':Cabine'iSccre]tal'"'arrc'iMinistry

of Foreign ancl Diaspora Affairs: and the Attorney

Cerreral to i;a.l'.r: t[r': r-recessal'y aciion'

t',
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HON. ALICE WAHOME, E6H
CABINET SECRETARY

MINISTRY OF LAND5, PUBLIC WORKs, HOUSINC &
URBAN DEVELOPMENT

DAT E

HON. CPA JOHNI MBADI, EGH

CABINET SECRETARY

THE NATIONAL TREASURY AND
ECONOMIC PLANNINC

\7l(> i v'. oq ?s:
DATE
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i-i.h. l--lCN. tvlUSAt.lA ML-iDAVAilt, ECi-t

PRIME CAB IN EI- SECRE-TAII.Y

OFFICE OF THE PRIME CABINET SECRETARY AND
MIN]ISTRY CF FOREICN AI.]D DIASPORA AI-FAIR5
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HON. DORCAS A. ODUOR 5C, EBs, OGW
I-H E ATTORN EY-CEN ERAL

STATE LAW OFFICE

DATE
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