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l. Acronyms and Glossary of Terms

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Management

County Education Board

International Public Sector Accounting Standards

Kenya Certificate of Secondary Eoucation

Public Finance Management

Public Sector Accounting Standards Board

Financial Year
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2 KEY SCHOOL TNFORMATION AND MANAGEMENT

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education

n"i, ioii,lt is located in vIHIGA county, vIHIGA Sub-countv

The school was registered in 05/19o4 un<icr registratioti nuiirbei Gr;'d50t',6/07 at') i." "r"'::ily
categorized as an Extr-a C;;;ty puUtic scnJ established, owned or operated bv the

Government.

The school is a boarding school and had 1957 number of students as at 306 lune 2023' lt has 8

streams and 73 teachers of which 2g teachers are employed by the School Board of Managenlent

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education AcL

2013; is com osed of the followin

Mr. Dan MuluPi Sabwa

Ms. Jerita MuYale
Mr. John Ogada Muhando
Mr. Charles Omware
Mr. Benard Mahagwa
Mr. Manoah indusa

Ms. Ebb S ala

Mr. Dan Mulu

Member - Communit
MemberS ecial Needs

Re Students

28lsl20t9
281512019

2815t2019
281s12019

pr

I
281512019

- Princi
Chairman
Secre

2

J
CtiB

Member
Member - Re

8

Mr Maxwell Shera Didi

Mr. James O ndi

Mr. Shera Didi

Mrs. Janet Agoi

Mr. Daniel Mwachi

Mr. Indusa Kiraho
Dr. Robert Kati

9 Member Re

3 Members - S

Teachers

onsor
l0

ll

2815120t9
281512019
28l5l2Ct9
28lsl20t9
2815120t9
281512019

281512019

III

members:
I

t2 281512019
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The functions of the School Board of Management are to:

- Promote the best interests of the School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 201 3.

- Ensure and assure thc prcv:;rorr of pioper aiid aocquatc lacitrties for .irc !'-il'r.. i.

- Manage the School's affairs in accordance with the rules a,td regulations goveming

occupational safety and health.

- Advise the County Education B<-rard on the staffing needs of the School.

- Determine cases of pupils' discipline and make reports to the CEB.

- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

- Administer and manage the resources of the School.

- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act, 2012 and the Fourth Schedule paragraph 2l and 23 of the Basic

Education Act,20l3.

(a) Committees of the Board

3

3

Academic Committee

I

I
2

I

Execu tive Committee
Audit Comminee

Chairman
BOM Secrctary
Membcr
Mcmber
Mcmbcr

l. Mr. Shera Didi
2. II{r, Daniel Mwachi
3. Mr. James Oyundi
4. Mrs. Janet Agoi
5. Ms. Jerita MuYale

Chairman
BOM Secrctary
Membcr
Memher
Membcr

Finance,procurement and
general purposes

Committee
Chairman
BOM Sccretary
Membcr
Member
Member

Mr. Benard Busaka
Mr. Daniel J. Mwachi
Mr. Kennedy Okila
Mr. John Ogada
Ms. Jerita Muyale
Mr. Indusa Kiraho

IV

3

Dr. Robert Kati
Mr. Daniel Mwachi
Mr. James Oyundi
Mr. Kennedy Okila
Ms. Ebby Sagala
Ms. Eunice Lubekho
Mr. Manoa Adamba
Mr. Willis Kibira

4
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5 Develo ment Committee

Mr. Manoah Adamba
Mr. Shera Didi
Mr. Da,iiel l.lwac;ri
Mrs. Jerita Muyale
Mr. Kennedy Okila
Mr. Charles Omware
Mr. Keruredy Onduru
Mr. Khaemba Daniel

Chairman
BOM Chair
BOM Secrctary
Member
Mcr,.icr
Member
Membcr
Member
Member
SCDE Vihiga Sub-

4

Chairman
BOM SccretarY
Member

Discipline and welfare
Committee

(b) School operation Management

For the financial year ended 306 June 2021 the School day-to-day management was under the

following persons:

Deputy Principal Daniel Khaemba TSCNo. 390463

3 School Bursar Jared Omun le Ochicn ICPAK NO

Mcmbcr
Mcmbcr

5

Mrs. Janet Agoi
Mr. Daniel Mwachi
Mr. James Oyundi
Mr. John Ogada
Ms. Jerita Muyale
Mr. Willis Kibira6

Adhoc Committee (if any

during the year)7

TSC No. 306494Daniel J. MwachiPrincipal

2
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(c) Schools contacts

Post Office Box:
Telephone:
E-mail:
V/ebsitc:
Facebook:
Twitter:

(c) School Bankers

140, Maragoli
0717582574
vihigaschool @gmail.com
r.n;,-.','.vihi gahovs qc.ke

The following school operated XX number of bank accounts in the following banks: (Ensure all

accounts lncluding CDF accounts are included)

2

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
r\ccount Numbt-r:

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number:

KCB
Mbale
1102382272 - B.E.S. account

KCB
Mbale
11023821l6 - OPerations account

KCB
Mbale
1282360744 - Income Generating accolrnt

KCB
Mbale
127787332\ - Service Gratuity acc()unt

J

4

5

6

7

KCB
Mbale
ii+oc"s r ss - Project Management Committee account

Name of Bank: EquitY

Branch: Mbate

AccountNumber:0960294579786_Schoollnfrastnrctureaccount
(Ensure all bank accounts "p"r",.i 

uy irre school are disclosed and that all Pay Bill Numhers

are also disclosed)

VI

Name of Bank:
Branch:
Account Number:

KCB
Mbale
1102368237 - Tuition account
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(d) Independent Auditors

Office of the Auditor General

Anniversary Towers, University Way

P.O. Box 30084
GFn o'1!0o
Nairobi, KenYa

VII
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SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

3.

The following is a summary report of the performance of the school against the set performance
I

--t

SURPLUS/DEFICIT (9,,518,219.c51

Graphical representation ofSurplus/Deficit over the last three yearsl

SURPLUS/DEFICIT GRAPH
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Caoitatlon Grants t, 'om M.o E. for the last three Ycars
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YEAR
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VIII

evaluation criteria:

a) FinancialPerformance:

Surolus / deficit analvsis
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M.O.E CAPITATION GRANT
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OTHER INCOMES GRAPH
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HIGTI
d Fina

TOTALTUITIONSCH. FUNDYEAR
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MOVEMENT OF DEBTORS

20 L9 2027
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Movement of cash and bank balances over the last three years
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b) Teacher Student ratio:

Include the teacher to student ratio - l:42

Nurrber of teachers "ecruited 
and posted to the school within the year - I on TSC and 3 on

intemship.

Number of teachel's that were transferred - 0

Number emPloYed bY BOM' - 9

c) Mean score in the 2020 KCSE:

Performance ofthe school over the last three years

d) Number of Candidates in the 202u KCSE:

Number of candidates sitting fbr KCSE over the last three years

YEAR NUMBER OF CANDIDA'|ES

242

243

2018 312

e) CapacitY ofthe school:

Indicate the number of students in the school is I 7 I 5

Number of :-

Dormitories -

Dining hall-

Toilets-

Laboratories -

Classrooms

l0

I

56 doors

4

44

DEVIATIONC+ AND ABOVEMEAN SCORE/GRADEYEAR
0.0889159 out of 2726.9179 -c+

I 37 out of 2436.889 - C+

2020

2019
0.9659

0.3231ll3outof3l25.923 C2018

2Q20

2019

xlll
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4

proj ect fund sources.

LIST OF COMPLETED AND INCOMPLETE PROJECTS

2O2Ol202I PROJECTS

PROJECT STATUS

24Door Pit Latrine

ooL
GOLI

Development projects carried out by the school:

Developmentprojectscarriedoutintheyearandongoingprojectsincludingadisclosureof

vlHl
P.o

o#gn'

School PrinciPal

ACCOUNT
NO InfrastructureCompleted
I

InfiastructureCompleted

Classrooms StoreY B

Classrooms Additio

lock

Pro ect
nal

Store ectPro

6

J2

InfrastructureCompleted
3

XIV

INclPR
FR IEHDS

H
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6. Statement of School Management Responsibility

Section 8l ( I ) of the Public Finance Managemen t Act, 2Ol2 requires that, at the end of each financial

year, each National Govemment School shall prepare financiai statements in respect of that school'

Ue,-t!cn : I (31 .equir6'1 tle fi";:n5i,l staternents * 
-pteptted 

to be in a form that complies with

relevant accounting standards as prescribed by the Public Sector Accuuntrt-rg Siandards ;-'cz:'i

(PSASB) cf KenYa from time to time'

Schedule 4 (section 23) of the Education Act,2013 requires the Board of Management of a public

institution of basic education to be keep all proper books and records of accounts of the income'

expenditure and assets of the institution'

The Board of Management of vihiga Friends High scftool accepts- responsibility for the school's

financial statements, *t i.i'tr"u" be"en prepared oi the Cash Basis Method of Financial Reporting'

using appropriate accou;;ing-p"fti.t in """o.a*." 
with International Public Sector Accounting

TheBoardofManagementisoftheopinionthattheschool'sfinancialStatementsgiveatrueandfair
view of the state of the ,"tLot,, o-raitions ar.irg-tt'," nn-cial year e'rded 30s June' 2021' and of the

school's financial position as at that date'

Standards (IPSAS)

Name: Charles are

Designation: Chairman, School Board of Management

Date:

Na niel J. Mwachi

Designation:

Date:

School Principal & Secretty to Board of Management

Name: Jared OmunYole

Designation: Bursar/ Finance Otlicer

Date:

XV
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REPUBLIC OF KENYA

It.pr'on"' +254-(zo) 3zr4ooo
Email: info@oagkenya.go.ke
Website:www.oagkenya. go. ke

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDlTOR.GENERAt

l.nIruncing -.1< t rttrtt tu ItiIil.r'

REPORT OF THE AUDITOR.GENERAL ON VIHIGA FRIENDS HIGH SCHOOL FOR
THE StX (6)MONTHS'PER|OD ENDED 30 JUNE, 2021- VtHtGA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efiicient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 o'f the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Vihiga Friends High School -
Vihiga County set out on page 1to23, which comprise of the statement of financial assets
and financial liabilities as at 30 June,2021 and the statement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts for the six (6)

Report of the Auditor-General on Vihiga Friends High School for the Sk (6) Months' period ended 30 June, 202 I -
Vihiga County



Imonths' period then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Vihiga Friends High School - Vihiga County for the
period ended 30 June, 2021 and of its financial performance and its cash flows for the
period then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Public Finance Management Act, 2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

1. lnaccuracies in Capitation Grants for Operations

The statement of receipts and payments reflects capitation grants for operations amount
of Kshs.14,489542 as disclosed in Note 2 to the financial statements. However, the
operations bank account reflects receipts totalling Kshs.16,819,488 resulting to an
unexplained variance of Kshs.2,329,946.

ln the circumstances, the accuracy of capitation grants for operations of Kshs.14 ,489,542
could not be confirmed.

2. Miscellaneouslncome

2.1 Unsupported Receipts

The statement of receipts and payments and Note 5 to the financial statements reflects
miscellaneous incomes totalling Kshs.910,905. lncluded in the amount is income from
bakery totalling Kshs.106,650. However, Management did not provide the stores
ledgers/bin cards/S3, bread production register, bread sales register, cashbook, and bank
statements to support the receipts.

ln the circumstances, the accuracy and completeness of the miscellaneous income of
Kshs.106,650 could not be confirmed.

2.2 lnaccuracies in the Comparative Miscellaneous lncomes

The statement of receipts and payments reflects a comparative miscellaneous income
totalling Kshs.593,500. However, the corresponding Note 5 to the financial statements
reflects income totalling to Kshs.2,169,Mg resulting to unexplained variance of
Kshs.1,575,549.

ln the circumstances, the accuracy of the comparative miscellaneous income totalling
Kshs.593,500 could not be confirmed.

Report of the Auditor-Ceneral on Vihiga Friends High School for the Six (6) Months' period ended 30 June, 2021 -
Vihiga County
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3. lnaccuracies in the Financial Statements

The statement of receipts and payments reflects payments totalling Kshs.38,789,540.
However, the recalculated payments total Kshs.40,429,207 resulting to an unexplained
variance of Kshs.1,639,667. ln addition, Note 19 to the financial statements on other
important disclosures reflects a balance of Kshs.1,958,910 on stocUinventory balance.
However, Management did not carry out a stock take at the end of the financial year,
while no records were maintained to show the level of stock at the close of financial year.
Further, review of the schools fixed asset register revealed that the School has recorded
most of the assets. However, the summary of fixed assets register at Annex 2 and the
fixed asset register omits critical information on serial numbers of office equipment and
other electronic items which were not tagged and does not reflect the cost of the assets.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

4. Unsupported Cash and Cash Equivalents

The statement of financial assets and financial liabilities reflects a cash and cash
equivalents balance of Kshs.6,642,355. lncluded in this balance is Kshs.6,532,935 as
disclosed in Note 10 to the financial statements on bank balances. However, the
cashbook records and bank reconciliation statements for four (4) bank accounts with a
balance of Kshs.6,180,984 were not provided for audit. ln addition, the balance includes
Kshs.109,420 in respect of cash in hand which was not supported with board of survey
report.

ln the circumstances, the accuracy, completeness and existence of the cash and cash
equivalents balance of Kshs.6,642,355 could not be confirmed.

5. Accounts Receivables

5.1 Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.72,880,882 as disclosed in Note 13 to the financialstatements. However,
the supporting schedules, detailed aging analysis and issued invoices were not provided
for audit review.

ln the circumstances, the accuracy of the accounts receivables balance of
Kshs.72,880,882 could not be confirmed.

5.2 Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.72,880,882 as disclosed in Note 13 to the financial statements. lncluded
in the balance are receivables amounting to Kshs.60,246,192 which had been
outstanding for more than one (1)year. However, there was no policy on the impairment
of long outstanding fees arrears casting doubt on the fair statement of the accounts
receivables balance.

Report of the Auditor-General on Vihiga Friends High School for the Six (6) Months'period ended 30 June, 202t -
Yihiga County

3



As required by Article 229(6) of the Constitution, based on the procedures performed,
except for the matters described in the Basis for Conclusion on LaMulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Report of the Auditor-General on Vihiga Friends High School for the Six (6) Months'period ended 30 June, 2021 -
Vihiga County
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ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.72,880,882 could not be confirmed.

6. Unsupported Payables

The statement of financial assets and financial liabilities reflects payables balance of
Kshs.34,591 ,842 as disclosed in Note 14 to the financial statements. However, the
supporting schedules, detailed aging analysis, ledgers, and unpaid invoices were not
provided for audit review.

ln the circumstances, the accuracy and completeness of trade payables balance of
Kshs.34,591,842 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Vihiga Friends High School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on comparable basis of Kshs.115,040,200 and Kshs.52,884,516 respectively
resulting to an under-funding of Kshs.62,155,684 or 54Yo of the budget. However, the
School spent Kshs.60,616,143 against actual receipts of Kshs.52,884,516 resulting to an
excess-expenditure of Kshs.7,731,627 or 13o/o of the actual receipts.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There are no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion



Basis for Conclusion

1. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.14,489,542 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.8,606,500 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the School's facilities.
However, only Kshs.S,088,500 was transferred to infrastructure account, leaving a
balance of Kshs.3,518,000 as at 30 June,2021. This is contrary to the provisions of
Ministry of Education circular reference number MOE.HQS/3/13/3 dated 16 June,2021
which require infrastructure funds to be transferred from operations bank account to
infrastructure bank account within fifteen (15) days after the receipt.

ln the circumstances, Management was in breach of the law.

2. Irregular Comingling of Funds

The statement of receipts and payments and Note 5 to the financial statements reflects
miscellaneous incomes totalling Kshs.910,905. lncluded in this amount is Kshs.467,305
in respect of incomes from other activities including rent income, income from farming
activities, bakery, and income from bus hire which was banked into the school fund
account. This is contrary to the Ministry of Education circular reference number
MOE.HQS/3/13/3 dated 16 June, 2021 on guidelines on implementation of Free Day
Secondary Education (FDSE) which requires the schools with income generating
activities to open separate bank accounts for each stream of income and account for it in
accordance with financial regulations.

ln the circumstances, Management was in breach of the Ministry of Education Guidelines.

3. lrregular Reallocation of Funds

Review of the NEMIS data against operation account bank statements revealed that the
School received operations capitation grants of Kshs.4,457,684. The School was to
transfer Kshs.879,000 from the operation account to the infrastructure account. However,
on 06 July, 2021, Kshs.2,450,000 was transferred to infrastructure leading to a variance
of Kshs.1,571,000. ln addition, Kshs.200,000 was transferred from the operations
account to the tuition account without approval of the Board of Management. This is
contrary to Ministry of Education Circular Ref. No: MOE|G1l9l1l44 dated
09 January, 2008 and MOE.HQS/3/13/3 dated 16 June, 2021 thal directs under the
Operations account, schools may seek authority from the CEBs to wire savings or surplus
funds from one item to another, when it is absolutely necessary but no virement from the
tuition account will be allowed. ln addition, virement of funds from infrastructure account
is not allowed as guided by Paragraph 3.13 of circular MOE.HQS/31101181(112).

ln the circumstances, Management was in breach of the Ministry of Education Circular.

Report of the Auditor-General on Vihiga Friends High School for the Six (6) Months' period ended i0 June, 2021 -
Vihiga County
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4. Late Submission of Financial Statements for Audit

During the period under review, Management submitted the financial statements to the
Auditor-General on 3 June, 2024 instead of the statutory deadline of 30 September,2021 .

This was contrary to the Ministry of Education circular Ref: MOE/DSAS/FlN/17l1 117 daled
19 August, 2021 which stated that the School's financialstatements should be ready by
30 September,2O2l in compliance with Section 81 of the Public Finance Management
Act,2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

5. Long Outstanding Payables

The statement of financial assets and financial liabilities reflects accounts payables
balance of Kshs.34,591,842 as disclosed in Note 14 to the financial statements. However,
included in the balance is Kshs.26,335,567 in respect of trade creditors out of which
Kshs.4,398,160 which has been outstanding for more than one (1) year while a balance
of Kshs.704,145 was outstanding for between two (2) to three (3) years. This was contrary
to Section 53 (8) of the Public Procurement and Asset DisposalAct,2015 which states
that 'an Accounting Officer shall not commence any procurement proceedings until
satisfied that sufficient funds to meet the obligations of the resulting contract(s) are
reflected in approved budget estimates.

ln the circumstances, the School Management was in breach of the law and there is risk
of loss of public funds through litigations, interests and penalties.

6. Excess Supply of Books

During the year/period under review, the Ministry of Education distributed textbooks to
public secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute distributed seven thousand and eighty
three (7,083) books to the School while only six thousand four hundred and ninety six
(6,496) books were issued to the students, resulting to an unexplained excess text books
of five hundred and eighty seven (587) books in the School store. Further, some books
issued in the financialyear 201712018 were still lying in the store as they were no longer
in use.

ln the circumstances, value for money on the excess of five hundred and eighty seven
(587) text books could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAl) 4000. The standard requires that I comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply, in all material respects, with the authorities that govern them. I believe that the
audit evidence I have obtained is sufficient and appropriate to provrde a basis for my
conclusion.

Report of the Auditor-General on Vihiga Friends High School for the Six (6) Months' period ended 30 June, 2021 -
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Report of the Auditor-General on Vihiga Friends High School for the Six (6) Montls' period ended 30 June, 202 I -
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Aud itor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high levelof assurance, but
is not a guarantee that an audit conducted in accordance with lSSA|s will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in

an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in

which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in

amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Report of the Auditor-General on Vihiga Friends High School for the Six (6) Montls' period ended 30 June, 2021 -
Vihigo County
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. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

. Conclude on the appropriateness of the Management's use of applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty
exists, I am required to draw attention in the auditor's report to the related disclosurei
in the financial statements or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the Oite ot
my audit report. However, future events or conditions may cause the School to cease
to continue to sustain its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the flnancial information and
business activities of the school to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FC
AUDITOR-GENE RAL

Nairobi

15 January,2025

Report of the Auditor-General on Vihiga Friends High School
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VJHIGA FRIENDS HIGH SCIIOOL
Annual Report and Financial Statements For the six months ended 30th June 2021

8. Statement C)f Rcceipts and Payments For the Six Months Ended 30"' June202i

Receipts

Government grants for tuition 2,291,\8t
Governrnent grants for operations 14,489,5422

dovernrnent Grarrts fbr rn tiartructu rb 3

16,287,042

55,;13,155

593 500

75,460,256

57,421,083

81,622,11)2

Name : : .Iarcd Omunyolc

Ilu rsa r/ F'inance Ofl'iccr

Date: 3010912022

School fund income- parents' contributions 30,913,987

Miscellaneous irrcomes

'I'otal Receipts

ln frastructure

Boarding and school fund
'l'otal Payments

Su rplus/Dcficit 8 176 407

Name : Charles ()mware ame: : I)an icl .I. Mwachi
ipaU Secretary to

5

8

J

Chair IIOM
School Princ
BOM

Date: 30109/2022 Date: 30109/2022

(Comporative FY refers to tke finonciol yeor precedirtg the current finonciol yeor.)

I 2,766,559

4

910,905

,18,605,615

Paymen ts

6 793,054 8,495,500

Operations 1
13,458,056.90

I 5,705,5 I 9.00

I,639,667.85
9 24,538,429

38,789,540

(4,586,297)

The school financial statements were approved on _ _ 2021 and signed by:

Tu ition



r the six mont

9 Statement of Assets and Liabilities As At 30th June 2021

Cash and cash u ivalents

Bank balances

Cash balances

Re resented bv

VIHIGA FRIENDS

Annual RePort an

HIGH SCHOOL
d Financial Statements Fo hs ended 30th June 2021

1,928,433

832

i6,754,988 41,341,285

8,176,407

44,931,,395

2021 and signed bY

Name: : Jared OmunYole

Bursarl Finance Oflicer

Date:30/0912022

Accumulated fund tr/frv!

Su lus/delicit for the ear

Net financirl sition

'll'he school's financial statements were approved on
lc-

Name: arles Omware Daniel J. M chi

Chair BOM

Date:3010912022

(Comporotive FY refers to the finonciot yeor preceding the current Finonciol yeor')

ame: :

School PlinciPal/ SecretarY to

BOM

Date:30109/2022

2

6,532,935t0
109,420ll

t2
1,929,2656,642,355

72,880,882l3 66,336,850
Account's receivables

Total financial assets

Short term investments

Total cash and cash e u ivalent

68,266,11579,523,237

31,511,12734,591,842

Financial liabilities

Accounts a ables

36,754,98844,931,395
Net financial assets

l5
(4,586,297)

36,754,988

Finnn_cial Assqfs

t4
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Annual RePo rt and Financia

Statement of Cash Flows for the Six Months Ended 30th June 2021

Cash from OPerating Activitie

Receipts
2,291,181 2,766,559

14,489,542

Cash outflows for tuition

Cash outflows for oPerations

Cash outflows Boarding/lunch and school fund payments

Total paYments

Net cash inflow/outflow from operating activities

of Note 10, I I and 1 2

J

16,287,042
Government grants for oPerations

Govemment gran$ for infrastructure

Govemment grants for tuition

./.) )45School fund income- parents contributions/ fees

2,t69,049

66 I 8ti3901I

26 46 273

910,905
Other income

Total receiPts

Payments

2 780 t'|6

l0 701,236

59, 607,92323,024,603

2 893,83 /

13, 522,371

73 089 J3539 440 8lt

45276 14,713,090

Cash flow from investing activities

Acquisition of assets

Proceeds from sale of Assets

Proceeds from investments

Purchase of investments

l8
Cash flow from Financing activities

ities

utflows from investing activitiesNet cirsh inllow/o

tivlo canclnfi namfrootfl oun oflhcasetN

Proceeds from borrowings/ loans

Net increase/decrease in cash and cash equivalents

Cash and cash equivalent at beginning ofthe FY

I 929 26561 355Cash and cash equivalent at end of the FY

Note: Cash and Cash Equivalent is lhe su;nmalion

10.
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Annual RePo rt and Financial State

(Ihe above presentation of cash flow statement uses the direcf method of- cash flow presenlation which is

encouraged under lpsAS.'siiioti should there.forr'rarii i" iirri,r, meth;d of cishJtow as recommended bv

PS,4SB)

The school's..5nalcial srtemenrs were approved on -,_--- -2021 and signed by

I

Name: arles Omware ame: : Daniel J. Mwachi

Chair BOM

Date:3010912022

School PrinciPaV Secretary to

BOM

Date:3010912022

(Comporotive FY refers to the finonciot yeor preceding the current Finonciol yeor')

4

-@-
Name: Jared OmunYole

Bursar/ Finance Officer

Date:3010912022
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Statement Of Budgeted Versus Actual Amounts ior The Six Months Ended 30th June 2021

Budgat
Utilisation
Difference

"/o of
Utrtisation

t-d/c o/o

2,29t,tEO 6,01 l,739 I .6Y.

i.0o/o

2.0o/o

).OYo

5

ReceipUExpense Item Original
Budget

Final
Budget

Adjustments
Actual on

Comparable
Basis

a d e:c-d

RECEIPTS

Opening
Balence
(c/Bk)

end
AIA

Previous years
Outstending

Disbursements

c=a+ b

(1) GOWRNMENT GRANT FOR
TUITION

Textbooks and reference materials 00

0 0

Laboratory equipment

Exercise books

0 0

Teachin3 / learning materials 8,302,919 E,302,919

Chalks 0 T

I
0

Exams and assessment 0 0

0

E,302,919

0

2,291,180 6,011,739

o,369,825

0

9,869,82s 9,869,82s

(2) GOWRNMEN GRANT FOP
OPERATIONS

Personnel emol..nents

Repairs and maintenance

reference/Library

TOTAL

8,575,0)0 8,575,000 6,156,s00 2,418,500

Local transport / travelling 3,143,595 3,143,595

Electricity and water I,269,000 1,269,000 1,269,000 ,t.00/o

b

3,143,595
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Medical

Other Voteheads

Administration costs

Rent income

Income from :arming activities

Income from Bus Hire

Income from Bakery activities

0

6,974,900

133,200

550,000

150,000

200,000

,. .00/o

-1,230,404 lt1.6Vo

I,838.480 0.lvo

i.JYo

)3.4Vo

L4.4Vo

12.3o/o

i3.3o/o

0

6

8,205,3046,974,900

I,838,4E0I,838,480

857,s00857,500Activity 857,500

0

0

2,908,5632,407,9375,3 t 6,500

3,430,000

0

0

PARENTSONFEES I'DLHA GR

Gratuity

SMASSE

Repairs and maintenance

Personnel emoiuments 5,316,500

3,430,000

1,199.350

3,430,000

I,800,7501,800,750Local transport / travelling
2,447,2003,383,7925,831,000Electricity and water

00

5,831,000

Medical
3,420,3643,63s,8003,63 5,8t.0Administration costs

2,154,0002,1 54,0002,t 54,000

0

Activity

SMASSE
I

5l,009,000Fee on Boarding Equipment and Stores

{. .0Vo

215,436

').jVo

4l .4Yo

t i.0%o

i).o%o

i,.0%

l.OYo

l l.i%o

t ) .0o/o

Other Receipts - Arrears

29,909,226

-4,889,790

0

0

5l ,00v,000 21,099,774

4,889,760

OTHER INCOME
8,795

124,405
133,200

416,050
133,950

550,000

86,500
63,500

150,000

93,3s0
106,650

i 200,000

0
Income from Grants and Donations

62,1s6,91sI15.040.200

0

TOTAL INCOME l 15,040200 {6.0%

q.0Vo

601 ,400 , ll l"l"L-

I sa.ox
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6,882,825
8,061,19014,944,015t 4,944,01 5.00

6,359,500
5,645,500

12,005,000

(I) EXPENDITURE FOR TUITION

Personnel emoluments

Repairs, maintent,'rce and improvement'

2,035,4582,564,542
4,600,000

12,0r5 000.00

4,600,000.00Local transport / travelling

7,405,515
2,294,4E5

9,700,0009,700,000.00Electricit], water and conservancy

692,740
257,',260

950,000

5,402,470
10,647,800

950,000.00

10,647,800.00

800,000

440,290l,784,885

800,000.00

I,784,885.00

Medical Expenses

Administration costs

Activity

Gratuity

30,944,340
16.739,660

47,684,000

308,330
26,670335,000

Boarding EquiPment and Stores

Expenditure for Income Generating

Activity

47,684,000.00

335,000.00

2,560,0002,560,000

5,075,r20
382,3805,4 5 7,500

2.s60,000.00Exercise Books

Examination and Assessment

Laboratory Materials

5,457,500.r10

2,900,000.00 2,s5't,682
342,318

2,900,000

0 7.996

6't,360460,000

0.0c

460,000.i0

212,000.00

Teaching & Leaming i"laterials

Bank Charges

Chalks md Markers
212,000

0

s2,8E4,516

69 .0o/o

4',.')o/c

5'- .7Yo

23.1vo

..t.,, 
0%:o

5,245,330 s l.1Vo

E00.000 ,.)Yo

14,955,660 24;7o/o

-15.0%

t.O%o

i .0o/o

2.0%

-7,996 0.0%

392,640 t.6%

2t 2,000 0.0%

l%o

0

7

Acquisition of Assets 0.00
J.0o/o
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68,035,122
60,616,r43l15,040,200l r5040200.00TOTAT,

Other Payments -Creditors 0.00 0 0.0%

53.0%

18,3E4,022 18,384,022

8
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ll. Signilicant Accounting Policies

The principal accounting policies adopted in the preparation ofthese financial statements are set out

below

HIGH SCH
d Financial

I Statement ol 
" 
o:i,':i,.i; i"ct 

"t6 
[:'.sit' ol;l'rporaticn

The financial statements have been prepared in accordance with and comply with International

Public Sector Accountirrg Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the C.sh Basis of Accounting and applicable goveinment legislations and

regulations. The financial statements comply with and conform to the form of presentation

prlscribed by the Public Sector Accounting Standards Board ofKenya'

This cash basis of accounting has been supplemented with accounting for; a) receivables that

includeschoolfeesfromp'arents,imprest,salaryadvancesandotherreceivablesandb)
payables that include deposits and retentions and payables fiom operations'

The financial statements are presented in Kenya Shillings, which is the functional and reporting

culTency of the school, and all ralues are rounded to the nearest Kenya Shilling (Kshs). The

accountingpoliciesadoptedhavebeenconsistentlyappliedtoalltheyearspresented.

Recognition of receipts and payments

TheschoolrecognisesallreceiptsfromthevariousSourceswhentheeventoccurs,andthe
related cash has actually been receivecl by the schooL ln addition' the school recognises all

expenses when the event occurs, and the related cash has actually been paid out by the school'

Income arising from school fees is recognised when the event occurs whether cash is received

or not. Expenditure arising from operations is recognis:d when the event occurs irrespective of

receipt of casir.

In-kind contributions
ln-kind contributions are donations that are ,nade to the school in the form of actuai got.rds

and/or services rather than in money or cash tenns. These donations may include vehicles'

equipment or personnel services. where the financial value received for in-kind contributions

can be reliably determinJ, ii" ,rnoot includes such value in the statement ol receipts and

paymentsbothasareceiptandasapaymentinequalandoppositeamounis;otherwise'the
contribution is not recorded'

Cash and cash equivalents

Cashandcashequivalentscomprisecashot,handandcashatbank,short-termdepositsc.call
and highly liquid investments with an original maturity of three months or less' wliich are

readily convertible to known amounts ofcash and are 
'uu;"tt 

to insignificant risk ofchanges in

value. Bank account balances include amounts held at 'utio" 
financial institutions at the end

ofthe financial Year.

.,

J

l0
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Accounts Receivable
ForthepurposesofthesefinancialStatements,imprestsandadvances^toauthorisedpublic
officers and/or institutions which were not ,u.reni..ed or accounted for at the end of the

financial year are treated as receivables. Accounts receivables also include school fees billed to

parents for services ,.nao.J-iu, not paid. This is an enhancement to the cash accounting

poltc)'. '--''-i.Yr .rLcoLr.'t3 ''96.r'rob!e' 
aie J:rr:l--rseci ir: th: fir':'r' ie! si ..iernents

Accounts PaYaL-le

For the purposec of these financial statements' depos'its.and ftt"l'-"I,j* on behalf of third

parties have u"", ,..ognir.Ju. u""oun,s payables. This is in recognition of the government

practice of retaining "'p"ni"" 
-oi 

*nt*.Ld services and woris pending fulfilment of

obligations by the contra'ct-oi-ura ,o hold deposits on behalf of third parties' Payables also

include expenditure in"u.,.J for the purchaje ol goods' *:tkt 
-I1.::rvices 

that has been

rendered and not settled. This is an e;hancement f the cash accounting policy adopted for

prlrr" ,.*"aary schools. other liabilities are disclosed in the financial statements.

Non-current assets

Non-current assets are expensed at the time of acquisition while. disposal proceeds are

recognized as receipts uiiil" tir. of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provide l as a memorandum to

these financial statements.

fil"ol{o*, is developed on the same accounring basis (cash basis),,,the same accounts

classification basis, and ;. 11.;;.; period as the?nancial'statements' 
'l'he school's budget

was approved by the School Board of Management. A comparison of the actr"'al performance

against the conrparabb bG; il tn. Rnun'.i"t y"". ,na"i review has been included in the

financial statements.

ffiHT::'#Ii'ffio"r"rive figures ror the previous {inlnciar year have been arnended or

.""onfigr.aa to conform to the reqt'ired changes in presentatton'

il3fifi:t ::i"nti "r"no 
subsequ,:nt to the financiar year end with a significant impact on the

fi;;;i"i statements for the year ended 30'n June 2021

1

tt

ll

6.

9.
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12. Notes To The Financial Statements

I Government Grants for Tuition

Laborat E ul ent

Intemal Exams

*Include others as per MOE circulars

2 Government Grants for Operations

r the six months ended 30th June 2021

2,1 85,7 l0

840,000

274,200

I ,01 5,995

1,028,250

16,287,042

Reference Materials

Exercise Books

506,85s

1,684,326

7l 500

2,695,059
Materials/ LeaminTeachi

Stati 2,766,5592,291,,180
Total

4,155,812

445,575

6,341 ,500Pers onnel emoluments

Local trans / travellin

and maintenance
t04,127

a,rd waterElectrici

Srnasse

6,1 56,500

8,205,304

23,610

14,489,542

Medical

Administration costs

Other Voteheads

Total

Food stuffs

Activi

t2

Jr.#.*r. *'.ii 1z -Imr+. +}{iini*fa: *ir:
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3 Government Grants for infrastructure

'.iii11ii nanc€ 8' I rr,rn..'VA' 11erla
__r-

Transition infrastructure

Administration Block

Economic stimulus ts

4 School Fund Income - Parents Contribution/Fees

Activity

Total

xxxxxx

xxx

xxx

xxx

xxx

xxx

xxx

xxx

xxx

3,252,240

242,480

55,813,153i

*lncludes all levies charged by the school outside lhe fees structure but by mutual agleenent w)t

parents

'th the

Candreoth
xxx

xxx
Total

o sredan SenUnardono BL.F e pmEqo 21,100,494

2,401,937
Personnel emoluments

airs and maintenanceRep

33,270,678

1,306,258

4,003,999

4,284,800

5,735,000
601,400

3,383,7'.)2
Electricity and water
Local transPort / travelling

3,692,7003,420,364
Administration cost

25,000
Medical

In frastructure

30,913,986

l3
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Annual RePo rt and Fina

5 Miscellaneouslncomes

Rent income 163,205

lncome from farming activities : j j,?5;

Bakery

Uniform income

Income from Bus Hire 63,500

Total
(lnclude an exPlanal ion on the kind and source of grants/ dona tions received bY the school.)

*Ensure proPer aulhorization from MOE before obt ain i n g I o ans /b or r ow ings

*lndicate what other income relates to includin3 income arising from writebacks f any

2i 2e^

142,900

I 76,100

240,400

r 06,6s0

420,000
Income from IGA Account

examination income
12,800

23,600
Loss recoverY

1,575,549development fund-vi higa national

overnment 2,169,049910,905

14

VIHIGA FRIENDS HIGH SCI|OOL
For the six months ended
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Annual RePo rt and Financial Stat

Notes to the Financial Statements (continued)

6 Tuition

TOTAL

10 rations

Administration Cost

Repairs and maintenance & improve,ments

Local transPort / travelling

Service GratuitY

Food stuff

Equity savings account

M:dical

Activity Expenses

construction of six class rooms &24 door

latrines

Covid- l9 expenses

Bank Charges

ablution block

class rooms 2units

3,973,419

1,356,900

3,328,511

978,879 2,1s3,262

440,290

9,780

40,295

381,500 2,366,671

2,482,180

s5,500

1,943 4,281

:,,530,196

976,984

793,054

342,318LaboratorY equiPments and aPparatus

Text books

Exercise books

67,360
Teaching/l eaming materials

1,603,899

307,500
chalks

lntemal exams
70,000382,380

6,921996
Stationery

Bank charges

9,495,500

ElectricitY Water and ConservancY

7,057,877

1,499,'160

436,675

2,595,852

Personal Emoluments

TOTAL

t5

13,458,056 15,705,519

-"qo1g1ryf "' .-Tlf,g;ftr frr* Bf,}.'. I





VIHIGA FRIENDS HIGH SCHOOL

Annual RePo rt and Financial Statements For the six months ended 30th June 2021

Notes to the Financial Statements (continued)

8 Infrastructure

, uurls[f liutlon Of six.irs- ,:rs ,' ' 14 d,':: i,o3Y,'k
latrines

Construction of laboratory

Construction of dormitory

I 639,668

9 Boarding And School Fund

Equity savings account

Refunds

examination expensc
24,,538,429

(Expenses on income generaling aclieilies" should include oll cosls relating to the school eornings on miscellaneous

2,809,74('

23,700

2,456,456

726

26,955,109

1,380,000

-T

Total

265,480

69,300

t,521,023

Activity

farm

sale of borehole water

Bus hire
26,670

1,585,663
Local transPort / travelling

Personnel emoluments

development fund exPenditure

8,215,263

1,173,280
Repairs and maintenance & IrrrProvements

I ,857,810

257,260

uniform expenses

2,806,618

ElectricitY and water

Medical ExPenses

A.'lministration costs

bank charges

insuratrce exPenses

Construction of latrines

Expens
d Store:,

es on Income Generating Activities

Fee on Boarding Equipment an

Rent ExPenses

16,748,301

38,800

12,550,000

57,421,083
TOTAL

t6

Others (sPecifr)

1,003,313

213,994
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Annual RePo rt and Financ

21,336
1102368237

20,7',?0
11023821 l6

Active

Active
Tuition Account

rations Account
283,6361102382272ActiveSchool Fund

Account/Boardi 1,407,865

-,0+o 
I

1,15,004

203,905

1,448,425Active

4,108,016
r277873321

0960294579786Active
Savin Accoun/Gratui

Infrastructural Account 194,823
1240065 I 59Dormant

PMC Account
1282360744ActiveIncome Generating

Activities Account 1,928,433

429,720

6,532,935
Total

Notes to the Financial Statements (continued)

l0 Bank Accounts

ll Cash In Hand

Total

l2 Short Term Investments

Treasury Bills

Fixed it accounts

orher Investments

Total

758

74

832109,420

Tuition Account

109,420
School Fund account

Operation Account

tive SharesC

t1

I

t -"'. ,( t .1ii;q6iSr -flrq, rg*-+dl{r+tf}d- '\hsefiFr 'Ip.t i{H,*:"i}*'*!iir4F

194,823.

i )
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Annual Repo rt and

Notes to the Financial Statements (continued)

13 Accounts Receivable

13 b Ageing Analysis of Accounts Receivable

Betrveen 1- 2 Years

Between 2-3 Years

Total (should tie to note l3 a)

72,880,882

65, 135,9521

8,106,754 l2 \'o

45,110,223 69%

65.! J5,952

349,549
7r,679,341

345,949

nhif

Fees arrears

nssf

20,786
Union Dues

26,700
20,786

4,243

26,700
Salary advances

PAYE
767,000

36,86336,863
Rent Arreas

HELB
66,336,850

Total

%o of
the

total

Compal ative
FY

I 1,918,975 18%

oh of
the totalCurrent FY

11,433,149Less than I Year
t6%

I t0%

74 Yo

1007.1000

7,029,21s

I

5'J,2 16,977

7l 679

l8

t 4q-$*f6- {r}e.*., I6}.hft q

767,000



VIHIGA FRIENDS

Annual RePort an
HIGH SCI{OOL
d Financial Statements For the slx months ended 30rh June 2021

l4 Accounts PaYable

Trade creditors (See ageing below and aPPendix

NFIIF

Co-oPerativ,:

Pocket MoneY

Prepaid fees

caution moneY

Total

l4a. ein Ana sis of Accounts P able

Less than I Year

Between l- 2 Years

Total (should tie to note 14)

1,780.238

2,718,232

18,925

26.335,567 2s,346,527

1,780,238

2,718,232

I E,925

(t,2t7,7C.))

1,921,845 8v,
25,,346,521

811,7 42

835,461
2,903,417

835,463

34,591,842

2021

97%

Yo of
the

total

Y" of
the

total
2020

24,642,'J82
8l Yo

21,233,262

(s)%

3v,
1007.

4,398. 160

26,335,567

704,145

l9

3i,511,127

100'/oBetwern 2-3 Years

t7%
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t5 Funtl Balance Brought Forward

I'rnk rlelances
1,928,432

Cash Balances
ii)2,

66,336,850

.r (r -

41,341,284

Shorl Term Investments

Reccrvables

Pa ables

'Iotal

8,702,848

31,511,127

55,615,928

22,978,360

36,754,987

20



nths ended 30th June 2021ncial StaterYrents For the six moAnnual RePo rt and Fina

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an

entity,s assets and li"bili;;t:ff; no,.t or,iin"d below are disclosure notes in relation to the school's

Other imPortant disclosure notes

non- financial assets and liabilities'

16 Non-current Liabilities Sumrnary

Others (sPecifu)

Total

17 Biological assets

'I'rees

Coffee Or Tea Planta

50

tion

Poult

S

Total

l8 Borrowings

Repayments du. in the ear

ce at the end ofthe

5'i 5/

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity And Leave Provision

Cattle

Goats
50

1

arrnnlnS ofthe yeBorrowin s at beg

Borrowin durin the ear

Balan car

2l

VIHIGA FRIENDS HIGH SCHOOL

)Others
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Other imPortant disclosure notes

19 Stoclt/ Inventory

lance at end of the ear

(stock to be measured at lower of cosl and net realisable value' Net realisable value is the dffirence
'between 

selling cosls less costs to sell)

824,340

28,061,744
ar

at be rnnln eafof thev

urchased durin thr

issued durin the

Stock/ invento

Stock/ inventor

Stock/ invento 8243401,958,910

22

y,}:'t.{}i f+i..+.-""..- str$i*!i#:t}r"+ tfitFffic*#,s n'l! F!

30,020,654
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Annual RePo rt and Financial Statements For the six m

20 Progress On Follow Up Of Auditor Recomtnendations

The following is the summary of issues raised by the external auditor' and management

comments thar were or:cvided to the auditor.

Sign and Date

Principal

23

)
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13. Annexes

ANNEX 1 - ANALYSIS OF PENDING ACCOUNTS PAYABLE

N/A

2
3

Sub-Total

4,583,1009,356,945t2,2t3,6554. SundrY Creditors - Boarding a'lc

1,611,2602,440,060t,932,7 40

2019 to
2021

2020 to
20214,372,8005. Sundry Creditors - Operations A'lc

5,750,0986,540,7962,213,8842019 to
20218,754,6806. Sundry Creditors - Tuition a/c

12,004,458
34,698,080Sub-Totsl

C)Jan to June
2t7. Bonmak Investment - EmPtYng 164,000

lahines 0

164,000

272,000

0

0272,000
Eurobec Services8 0567.866

9. Sunshine Automobiles
1,344,59s

56't,866

1,34,,,595
10. Retired

0

210,000

I I . Jeremia} wabuti- Drama Coach 0
210,000

240,U00
210,000

240,000
12. Ctrat<ra Co. I-t0 - S services 2t2,198 I

Sub-Tota, I t4,458,2622l
37 ,496 tGrand Total

24

t,

ib:g#r.}r-{, :Eq'.! .-'^i lEt,5;
Construttion of

of
21,570,600

16360179 18,6!Z,8qL

of services

2,?98,461
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ANNEX 2 - SUMMARY OF FIXED ASSETS REGISTER

15,000,0000015,000.000

0 3,000,00003,000,000

350,000,00000

Land I

3s0,000,0c0

1964

1964

7,150,000

2,513,823

007,t 50,000

2,513,823
23{3.t2006

30f.t2012
Motor vehicles :School B,$

School Van

Land 2

Buildings and structures

34,200,0004,200,000

0

30,000,000

2,800,0000l02017

Office equipment, fumiture and fittings

ICT Equipment, and Other ICT Assets Computor
lab

1,850,000

600,0002018Tools and apparatus

12,600,000Textbooks

l,800,000
L

s"t.nt I

2008 l,800,000

00

t)0

0

600,000

12,600,000

C'.her Machinery atld EquiPment

Generator I

Heritage and culturat asses

r 50,000

200,000

0

2018
202 r

Accounts

Office

150.000

200,000

0Intangible assets- soft ware:

Accounting Program

Zera.ki Program for exams analYsis
Evaluation
.rffice

Total

(The School should ensure that a detailed fixed assets register is maintained

25

sch^rl

0
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ITEM

SCHOOL BUS (ISUZU KAw 4s7z)

SCHOOL VAN (TOYOTA HlLu,{ r-oR :-i5U)

4 GENERATOR (PA66GF3O 204084379)

(GASTON POWER MPLSl oos-l -sR)

l5

l6

l7

3.6Ha

?,

1

988

li

2

NO IN STORE
NO

LANDI

5

6

DOUBLE DECKER BEDS

POSHO MILL

7
19"10

8

9
19'70

59
l0

ll
SAMSUNG PLASMA T.V (5 r" PSSIF)

STUDENTS DESKS

STUDENTS CIIAIRS

DESK TOP COMPUTERS

LAP i'OP

12

SAMSTING T.V 32"l3

KEYBOARD (YAMAHA s700)l4

2000D)AMP MIXER (YA MAHA SMX _ I

A TX.DK 3OOO DVDRADIO CASSETTE(TOS HIB

LG HIFI CD(CJ 98)

MPS - USB)

t8

l9

20
I SET

21

22

23
2

24
4

85

AHUJA AMPLIFIER( ssA - 250M)

WOONEN DELL SPEA KER

YAMAHA DRUM (5 PCS)

MICROPHONES (W IRELESS)

MICROPHONLS (CORDED)

SPEAKER(PEAVEY I5)
TEACHERS CFIA IRS

BOX SPEAKER

PRS - 7000

PRS - 650

25

28

26

2'7

TEACHERS DESKS

EXECUTTVE CHA IRS29
l0

CHOOLr,.'lrNr\c ul.HEXECUTIVE TABLES30

AU6 2 ll
c,..

0lP.0
Si

5 5o3oo,MARAGOLI

85

LIST OF ASSETS 202212023

I

rl

I

I

BAKERY

I

I

I

1{0



CONFERENCE TABLE
6

BOARD- ROOM TABLE32
20

BOARD-ROOM CHAIR S33
J

34

35

SOFASET

DEEP FRIZER

FRIDGE RAMTONS

36

3l

37 PHOTOCOPY MACHINE (EC

3t L.G f.V \2:i2 24')

39 PRTNTER (H.P PHOTOSMARR;

PRINTER (KYOCERA FS - 2100 Dl.,)

WELDING MACHINE (BIG)

WELDING MACHINE (SMALL)

52 DORMITORIES:

LUVAIBLOCK-3 STOREY

INDIRE

AGOI

GOVEFNMENT

LITU

SAFARICOM

MUDAVADI

53 CLASS ROOMS

LIBRARY

55 MULTiPURPOSE HALL

)6 DTNTNG HALL

DINING TABLES

osvs rs- 6525 MFP)

2

40

PRINTER GIP LASERJE T PRO 400)41

42 PRINTER (KYOCERA F

PRINTER (EPSON L t]5

s4200DN)

0)43
I

I

I

I

3

PHOTOPRINTER ( RIso ss2)

PRTNTER LESER.JET PRO (Ml02A)

44

45

48

46

47

pnruren (FS 1025MFP)

FILE CABINET (STEEL)

CAP BOARD

PROJECTOR (ACTR)

9

I
50

5l

54

43

57
200

DNING CHAIRS58

PR

50300,MA RAGOLI
P.0. Box 140 -

U

SI

c2 202

50

I

I

I

49

I

I




