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- Kenya Slum Upgracling, Low cost lktusing ond Infrastructure Trusl L-und (KENSUP-)
.,.eports and F irtancial Statcmcnts
F-or the year ended .Iunc 30, 2017

I. KITY I.IN'I'I'I'Y INI.'ORMA'I'ION ANI) MANAGEMEN'I'

(a) llackground inlirrmation

Kcttya Slurn lJpgrading, Low cost Ilousing and Infrastructure 'frust Fund (KENSUF) was formed
or-r 22"d Dcccmbcr 2006, throrryl"t a ga'zette nol.icc no. 51, by legal notice no. 168 under the
Governmcnt Iiinancial 'l'rustecs Act rro. 5 of 2004. At Cabinet level, KENSUF is represented by
tlie Cabirlet Sccretary fbr 'l'ransport, lnflrastructure, llousing and tJrban Development who is
rcsponsiblc firr thc scncral policy and strategic direction of the KIINStJF-.

(b) l'rincipal Activitics

'l'hc principal activity/mission of KI..NSUF is to provide funds for slum upgrading,
housing and irrhastructurc programmcs to sLlpport housing development.

(c) Kcy'I'rustccs

KI'INS[Jl;'s day-to-day'l'rustccship is under the following key organs:

- Principal Secretary; and
- Dircctor Slum LJpgrading Dcpaftment.

(d) It'iduciary'I'rustecs

low cosl

o l)csignation Name
l)rirrcipal Sccrctary Aidah Njeri Munano

l)ircctor Slum LJpgrading l)epartment Charles Wafula Sikuku

(c) l'iduciary Oversight Arrangements

'l'he Principal Secretary for tlre l)irectoratc of Housing and lJrban Development and the Director
lor Slunr [Jpgrading, Low (]ost Ilousing and Infrastructure Fund are responsible for the
preparation and l-air prcscntation of these financial statements in accordance with International
Public Sector Accounting Standards (IPSAS). This responsibility includes designing,
implementing and rnaintaining internal controls relevant to the preparation and presentation of
financial statements that are free from material misstatement, whether due to fraud or error,
selccting and applying appropriatc accounting policies and making accounting estimates that are
rcasorrable in thc circumstanccs.

N
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Kenya Slum llpgrading, Low cost Housing and Infrastructure Trust l'und (KENSUI)
Reports and Financial Statements
I'or the year ended June 30,2017

(0 Entity Headquarters

P.O. Box 301l9-00100
ARDHI House, 2nd Floor
Ngong Road.
Nairobi, KENYA

(g) Entity Contacts

Telephone: (254) 20-271 8050
E-mail : PS@ardhihouse.co.ke
Website: www.ardhi. go.ke

(h) Entity Bankers

Cooperative Bank of Kenya,
Parliament Road Branch
P.O. Box 48231

GPO 00100
Nairobi, Kenya

(i) IndependentAuditors

Auditor General
Office of Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

fi) Principal Legal Adviser

The Attorney General
State Law Office
Harambee Avenue
P.O. Box 40112
City Square 00200
Nairobi, Kenya
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BA (Arch)
Masters in Project Management

She was born on 22nd February, 1957 and
has over 35 years working experience

Arch. Aidah N. Munano CBS
Principal Secretary

Q.S. Charles W. Sikuku

B.A.(Building Economics)
M.A. (Public Administration)
He was born on 3'd December, 1963 and
has over 28 Years working experience in
the Public S lce
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Kenya Slum Upgrading, Low cost Housing and Infi'aslructure'l'rust liuttd (KDNSUIT)
lleports and Financial Statements
l'o1 the1911 e!eg_ {qne- ?-9 2 2917

II. MANAGEMENT TEAM

Key Management (key personnel of thc cntity involvcd in Kc1, clccision making antl running ol'
the entity)

Charles W. Sikuku

Director, Slum Upgrading
Depaftment

B.A.(Building Economics)
M.A. (Public Administration)
He was born on 3'd December. 1963

and has over 28 Years working
experience in the Public Service

C<lordirratc tlrc lormLrlation ol'sluur upgrading ancl

prcvcntion policics:
Mobilizc rcsoLrrccs lbr slLrnr Lrpgraclirrg activitics
I-larmonizc (iovcrnnrcrrt policics on slunr upgrading
witli those ol' international declarations. res<llutions

and converrtions;
Overscc socio-economic and physical mapping of
slums and informal settlemerrts:
Mobilize slum conrmunitics and organization;
l:nsurc facilitation ol'sccLrrity ol'tcnurc lbr lancl ancl

lrousing irr upgradecl scttlcnrcnts:
l)rcvcnt slurl prol i lcration;
Plan, implenlent. monitor and cvaluation of slum
upgrading projccts;
Promotc cmploymcnt and incomc generating activities
in the slum upgrading process:
Managcmcnt upgradcd housing;
Prornotc r-rsc ol'low cost bLrilding tcchnologics lbr
slum upgradirrg;
I-iaise with intcrnationa[ agcncics and other
stakeholders involved in slums and informal
settlements to exchange ideas and best practices flor

integration of appropriatc strategies in upgrading.
Manage financial, human and other resources in the
departmerrt.
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. Kenya Slum Upgrading, Low cost Housing and Infrastructure Trust ?-und (KENSaF)
Leports and F-inancial Statemcnts
['or the year ended .Iune 30, 2017

- Coordirrate the implernentatiorr of slum upgrading and
prcvention programs;

- Oversee slum mapping and resource mobilization
strategies;

- Coordinate the support for capacity building;
- Implement appropriate communication strategies;
- Ensure delivery of affordable social and physical

infrastructure
- Liaise with stakeholder institutions in thc

development of mechanisms for sustainable financing
of slum upgrading and shelter related infrastructure.

- Iiaise with Iocal and international agencies involved in
slums and informal settlements and facilitate
integration of policies in development planning

- Provide guidance, supervision and development of
slal'f and management of financial resources.

Gladys Ndogoh

I)cputy [)ircctor, S Ium [Jpgrading
Dcpartmcnt

l).A.( I-ancl I :conomics)
[:xecutivc MUA
She was born on 4tl' October, 1964
and has over 29 Years working
experierrce in the Public Servicc
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Kenya Slum Upgroding, Low cost llousing and Infrustructure Trusl liund (KI|NSUI;)
Reports and Financial Statements
l'or the year ended June 30, 2017

III. RIiPORI'OF..I'IIEDIREC'I'OR

l'he Kenya Slum Upgrading. Low Cost Housing and Infrastructure 'l'rust l:'und (KI:,NS[JIr) implernents

programmes, projects and activities aimed at improving thc livcs and livelihood ol' pcoplc living and

working in slums/informal settlements countrywide. KENSLJF had a total of l8No. ongoing Projccts in

201612017 financial year spread across flfteen Counties. 'l-he pr<rjects cntailcd dcvcl<>pmcnt of housing

units as well as installation of physical and social inll'astructurc such as markcts, sc\\/cr lines, access

roads, improvement of wells, high niast floodlighting strLrcturcs and footpaths.

Whereas the projects required a total of Kshs.l ,442,433.238, only a budgctary allocation of
Kslrs.588,000,000 was made giving a shortlall ol' Kshs.854.433,233. During the year. only

Kshs.488,000,000 was availed. However, together with the Kibera Soweto East Zone 'A' Mortgage

repayments, 9 No. projects were completed and 4No. are partially complctc.

Challenges

l. Inadequate budgetary allocation led to stalling of 4No. projccts and accumulation of perrding

certificates in respect of 7 No. projects amounting to Kshs.318,897,165.00 as shown below:-

2. Protracted court cases arising out of conflict of interests havc al'fected complction of l-angas

Market in Eldoret, Uasin Cishu County and rnarket stalls in Kibcra Sowcto llast Zonc'A'.

3. There was no budgetary allocation for the ongoing projects during 20ll12018 financial year

Way Forward

l. l'he State Department to source funds from within to clear the pending certificates totaling

Kshs.3 I 8,897,165

2. Budgetary allocation in 201812019 financial year is proposcd to complctc all ongoing projects at

total of Kshs. l, I 00,2 12,539.00.

3. The 4No. Projects which are awaiting commencement on sitc will be terminated if no funds are

allocated in the coming financial year.

4. Follow up with the Attorney General to fast track thc dctcrrnination of thc 2No. court cascs

VII I t' 'r r-, ,-'



- , \enya Slum
r.-,--bports and

Ministerial

l'or the r June 30,2017

ry. MANAG DISCUSSION AND ANALYSIS

A

The Programme to I'ulfil two key strategic objectives namely: -

a) To facilitate

b) To improve

to adequate housing.

ivelihoods of people living and working in slums and informal settlements.

Towards this goal, Programme has two mega projects that have been part of the
below

a) Housing I) ccts

S/IIo Project N

No.
of
units

Re-devel of 822
Kibera
Zone'A'

2 Completion 463 1,102,264,208
462No. housi
unlts at
SNP, Athi

The attainment of ministerial targets has been a challenge due to the inadequate funding received by
the programme from National Treasury.

Low cost llousing and Infraslructure Trust Fund (KENSAF)
Statcmcnts

Contract
sum

Key Performance
Indicator Remarks

lAAo/o completion of
housing units

- 99% Complete
- Occupation status is

100%
- Project has delivered

other social
infrastructures such as

Social Hall, Youth centre
and markets stalls,

2,908,440,769

100% completion of
housing units

- 90% Complete
- Project is piloting the

concept of sustainable
neighbourhoods

Vml[)urc



Ken.yu Slum lJpgracling, Low cost llousing and In/rostructure 'l-rust I;und (KI|NSLllt)
llcports and F'inancial Statements
l'or the year ended June 30, 2017

SECTION B

EntityJs,affi{ffiHftffi-sffifttbry reqlir,ements i
'fhc Kenya SIum Upgrading Programme (KENSLJP) operatcs 1hc Kcnya Slurn [jpgrading. Lorv Cost Ilotrsing

ancl lnl'rastructure'frust Fund which is anchored under Lcgal Noticc No. 168 o[-2006.'t'lris l.cgal Noticc \vas

fbrnrr:latcd as per the provisiorrs laid out in thc Irinancial Managcrncrrt Act ol'2004. [Jndcr thcse provisions. the

Kenya Slum Upgrading Programme derives its authority to operate a barrk accollrlt with thc Cooperalive Bank

ol'Kenya.
-l-he 

Programme has delivered over hundred projects rvithout any cncumbrance hor,vevcr: it is currently laced

rvith an ongoing court case that has resulted in the stalling of thc constructiorr of thc [.angas Markct in [']ldoret.
-fhe particulars of the case are tabulated below: -

a) Case particulars

Contractor Contract No.

Fomco
International
Lrd

0l l-

Contract
Sum

7q,gq0,ogo

Amount
Paid

6t,076.916

Ilemarks
'fh-pr:ojeii
is estirnatcd
Lo have
stalled
r,vlrilc 91%
completc.

Court case
is filcd by
the Ethics
and Anti-
Corrr-rption
Comrnissio
n ilrt<l
allegation
touching on
award of
the contract

2012

In its pursuit to provide access to adequate housing and to improvc livclihoods of pcoplc living and working in
slums-and informal settlements, the Programme is fulfillingthc constituliorial mandatc under Article 43 (l) (b)
of the Constitution of Kenya 2010 which ernphasizes the riglit ol'cvcry person to accessible and adcquate
hoLrsing and to reasonable standards of sanitation

S/No.
Project
Name

I Proposed
Construction
of Market
Sheds,
Office,
Store, and
Ablution
Block at
Langas
Market

IX I l'rr r, .-'



Kenya Slum Upgrading, Low cost Housing and Infrastructure Trust Fund (KENSU
Reports and Financial Statements
For the year ended June 30, 2017

SECTION C

The Kenya Slum Upgrading Programme (KENSUP) is a GOK wholly funded programme. It
was initiated with a core poverty mandate to upgrade, prevent and eradicate slums in Kenya.

The projects supported through this programme are geared towards the provision of social and

physical infrastructure to the residents living and working in slums and informal settlements.

On a pilot basis, the programme has managed to construct a total of 1285 No. of housing units
and provided them at subsidized costs to slum residents which are at various levels of
completion. Under this arrangement, a total of 822 households have been allocated decent
houses in the Kibera Soweto East Zone 'A' project while the Mavoko Sustainable
Neighborhood Programme will deliver a further 463 no of housing units

These projects have brought positive impact to the slum communities who are normally
marginalized by the mainstream housing market and thus served to uplift their welfare. These
projects are tabulated below as follows;

a) Key Flagship Projects

S/1.{o Proiect Name No. of units Contract sum (KShs)
I Re-development of Kibera Soweto Zone

rAt
822 KShs 2,908,440,769

) Completion of 462No. housing units at
Mavoko SNP, Athi River

463 KShs 1,102,264,208

b) Other Social and Physical infrastructures

S/T\o. Proiect Name
Contract sum

(KShs)

1.
Construction market sheds, offices, store and ablution block at Langas
market in Eldoret. 79,990,080

7 Construction of 2 KM Sewer line at Bula Pesa Slum in Isiolo - Isiolo
County 22.608.ss0

3.
Construction of 2 KM Sewer line at Mjini Slum in Bungoma - Bungoma
County 24.009.943

4.
Construction of a market at Kibung'a Informal Settlement - Tharaka Nithi
County 45.356.470

5.
Construction of 2 KM in Kusyombunguo - Kunda Kindu road in Wote
MakueniCounty 98.632.748

6.
Improvement of l5 No. wells in various slums in Lamu 15,969,2s0

7
Installation of 6 No. Electric Powered High Mast floodlighting structures
in Kitale Town- Trans Nzoia County 27.092.508

8. Construction of L5 Km Cabbro footpath - Lamu County 31,542,500

9.
Installation of 3 No. Electric Powered High Mast floodlighting structures
in various slums in Mumias Town - Kakamega county 13,672,214

10.
Installation of 3 No. Electric Powered High Mast floodlighting structures
in various slums in Meru Town- Meru County 12,608,565

11.
Installation of 4 No. Electric Powered High Mast floodlighting structures
in Isiolo county 16,341,004

12.
Installation of 3 No. Electric Powered High Mast floodlighting structures
in Shauri Yako Slum in Kiambu County t4,491,667

xll'}agc
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Kenya Slum Upgrading, Low cost Housing and Infrastructure Trust Fund (KENSUF)
Reports and Financial Statements
For the year ended June 30,2017

The funding slum upgrading projects is wholly dependent on government budgetary allocation.
Currently, the programme is underfunded and this has led to challenges in meeting contractual
claims. This has negatively impacted on projects implementation.

MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

SECTION D

The risks faced by the Kenya Slum Upgrading Programme mainly emanate from the operational
environment. Slums and informal settlements by virtue of their locations and aspects of
marginalization are prone to political incitements and due to these factors are prone to political
incitements.

Delays in exchequer disbursement also pose challenges leading to escalation of costs due to
variation costs and interest penalties arising from project contractors. Non-performing
contractors also bring a cost element to the programme and is a challenge in the implementation
of projects.

SECTION E

Bills Amounting to Kshs. 273,122,718.29 are still unpaid.

Below is a list of pending bills to date.

Supplier Details

Amount

(KShs)

Epco Builder's Certificate No. 25 Mavoko Housing scheme 45,546898

Epco Builder's Certificate No. 29 Mavoko Housing scheme 21,362,560

Epco Builder's Certificate No. 32 Mavoko Housing scheme 20,675,863

Epco Builder's Certificate No. 33 Soweto East Zone
'A'Kibera 122,210,997

Nexis Supplies Certificate No. 2 Kashmire slums 14,944,887
Kenric Contractor's Certificate No. 2 Kibunga Market Stalls 13,886,9390

Kenric Investment Certificate No. 3 Kibunga Market Stalls 5,942,530

Durdur Contractor's Certificate No. 3 16,480,869.53

Durdur Contractors Certificate No. 4 10,102,631.41

Penguin Certificate No. I 12,071,174.76

Total 273,122,718.29

xilPage



Ken1,n Slum Uplgt'ading, Low cost Iktusing and lfiostructure Tru$ f'und (KENSUI)
Iteports and l'inancial Statemcnts
For the ycar endcd .Iune 30, 2017

SEC'I'ION I.'

The entity's financial probity and serious governance issues

['hc managclltcut oIthc l]und is o['thc opinion that the financial statements give atrue and f'airvier,r'ol'
tlic al-[airs and opcrating. rcsults.'l'hc managenrent further accepts the responsibility of rnairrtaining
accounting records. which rnay bc relied upon in the preparation of financial statements as wellas
adcquate systcm ol interrral financial control.

V. RI.],POIT'I' OI.-I'IIF] I)IITF]C'I'OITS

'l'he Directors submit tlieir rcport tlrc ycar cndcd Junc 30,2017 which show the state of KENSUF'S
al'l'airs.

'l'he Kerrya Slurn LJpgrading, l.ow Cost Ilousing and Infrastructure 'l'rust Fund (KLjNSUF)

implernents programmcs, projccts and activities aimed at improving the lives and livelihood ol'

peoplc living and working irr slums/inlorntal settlements countrywide. KDNSUF had a total of l8No.

ongoing Projccts in 20l6120ll llnancial year spread across I'ifteen Counties. The projects entailed

devclopmcnt of lTousirrg Lrnits as wcll as installation of physical and social infrastructure such as

markcts, scwel' lines. access roads. improvement of wells, high mast floodlighting structures and

fbotpatlrs. 'l'he details of the projects are as shown below:-

Projects Summary Sheet

S/No. Pro.icct Name Contract Sum Budgetary Requiremcnt
(2016/171'V'.1

lle-dcvelopmerrt of Kibcra Soweto zone 2,908,440.969 506,000,000
.AJ

2 Complction of 462No. housing units at

Mavokr: SNP, Athi l{iver

Construction market shcds, olfiocs, store

and ablution block at Langas tnarket in
l: ldorct.

Construction of Sewer line at llula Pesa

Slum in Isiolo -- lsiolo County

Constructiorr o[ Scwcr lirrc at Mjini Slurn
in []ungoma "Bungonra County

Construction of'a markel at Kibung'a
Infbrmal Settlcment l'haraka Nithi
County

488,000,000

18,913,164

22,608,550

24,009,943

4

-)

5

6

1,102,264,208

79,990,080

22,608,550

24,009,943

xii 
I
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Kenya Slum Upgrading, Low cost llousing ond Infrastructure Trust liund (KI|NSUI,')
Reports and F-inancial Statements
F'or the year ended June 30, 2017

7 Construction of 2 KM in
Kusyombunguo - Kunda Kindu road in
Wote Makueni County

98.632,7t14

8

9

Improvement of l5No. rvells in various 15,969,250
slums in Lamu

Installation of 6No. Electric Powercd
High Mast floodlighting structurcs in
Kitale Town- Trans Nzoia County

27,092,508

31,542,500

14,491,667

13,672,214

12.608,565

16,341,004

27,054,691

27.054,691

r0

ll

l2

Construction of 1.5 Krn Cabbro footpath
- Lamu County (Phase II)

Installation of 3No. Electric Powered
High Mast floodlighting structures in
Shauri Yako Slum in Kiambu County

Installation of 3No. Electric Porvered
High Mast floodlighting structures in
various slums in Mumias Town -
Kakamega county

Installation of 3No. Electric Powered
High Mast floodlighting structures in
various slums in Meru Town- Meru
County

Installation of 4No. Electric Powered
High Mast floodlighting structures in
Isiolo county

l3

t4

l5

l6

Installation of 6No. Electric Powered
High Mast floodlights structures in
various slums in Ukunda (Diani) town-
Kwale

Installation of 6No. Electric Powered
High Mast floodlighting structures in
various slums in Voi Town- Taita Taveta
county

xiiilr':r l.

98,632,184

r5.969.250

21.092^s08

3l ,542,500

14.491.667

13,672,214

12,608,565

16,341,004

27,054,691

27,054,691



Ken.ya Slum Upgrading, Low cost llousing and Infrastructure Trusl liund (KENSUF)
Itcports and l,'inancial Statcmcnts
I,'or thc ycar entlcd ,lunc 30, 2017

l7 Installati<lrr ol-6No. I:lcctric I)or,ve lcd
lligh Mast l)oodlighting structures irr

various slurns in Kajiado c<tunty'

26,343,560 26,343,560

r8 Installation ol-6No. [rlcctric Porvcrcd
I ligh Mast Iloocllighting structurcs in
varior-rs slurns in 'l'haral<a Nitlri Oounty

26.741.677 26.741,677

'I'otal 4,520,215,331 1,442,433,238

Wltercas thc pro.jects rcqLrircd a total of Kshs.1.442,433,238, only a budgetary allocation ol'
Kshs.5tltl.000,000 was rnadc givirrg a shorrlall of Kshs.854,433.233. During the year. orrly

Kshs.4tllt.000.000 was availcd. Ilowcvcr. togcthcr with the Kibera Soweto East Zone'A' Mortgagc
repavments, 9 No. projccts wcrc cor-r-rplctcd and 4No. are partially complete as below:-

(A) Completed I'roiects during 201612017 F'inancial Year

L Construction olsewcr lirrc irr Ilula Pesa Slums in Isiolo county
2. (lonstrLrction of scwcr lirTc in Mjini slLrrn in Bungorna courrty

3. Inrprovcnrcnt ol'15 No. wclls in various slurns in I.amu county
\. lrrstallatiorr ol'6 No. highrnast lloodlighting structures in Kitale, Trans Nzoia county
5. lnstallation 3 No.in Shauri Yako slunrs in Kiarnbu county

6. Installatiorr 3 No.irr Mumias, Kakamega county
7. lnstallation 3 No. in Mcru town, Meru county

tl. Installation 4 No. in lsiolo town, lsiolo county
9. Constructiorr of 1.5 Knr (labbro ltrotpath in [,amu county.

(li) l'artially complctcd pro.jccts during 21116/2017 financial year.

I . ftedcvelopment o1'Kibera Soweto East Zone 'A' which stands at 99Yo complete
2. Completion of 462 No. housing units at Mavoko SNP Athi River which stands at 90Yo

cornpletc

:i. Constructiorr of a markct at Kibung'a Inlormal Scttlement -'tharaka Nithi which stands at

75(% corlplctc
4. OonslrucLion ol-2km Kusyornburlguo - Kunda Kindu Road in Wote, Makueni County which

stands aL 90%o complcte.

C-hallenges

l. Ittadequatc budgctary allocation lcd to stalling of 4No. projects and accumulation of pending

ccrtilicatcs in rcspcct of 7 No. projccts anrounting to Kshs.3 I 8,897, 165.00 as shown below:-

xiv I



Kenya Slum Upgrading, Low cost llousing ond Infi'aslructure Trust l"und (KITNSUL')

Reports and Financial Statements
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c0N'r't{AC'r' stJM

2

S/NO PROJECT

Completion of 463 No. housing units at

Mavoko S ustainab le Nei ghbourhood
Programme (SNP), Athi River.
Machakos Cou
Proposed Re-developrnent of Ki bera 2.908.440,969 122.210.991
Soweto East Zone 'A l,Nairobi
Construction of Kibung'a Markct /15 ,356.47 0 1 9.82c).469

Tharaka Nithi Countv
I

Construction o1'2 KM in

Kusyombunguo -- Kunda Kirrdu road,

98.632.7t18

Makueni Coun
Construction of 1.5 Km Cabro footpath 3 1.542,500 14.944.886

- Lamu C
Installation of 3No. Electric Powered
High Mast floodlighting structures in

14^491,667

Shauri Yako SlLr ry, KiamQu C_gqnly

Renovation of Decanting Site Estate,
Kibera

I 7,{t03.1 66

Total 318,897,165

lnadequate budgetary allocation also led to non-commencerncnt of'4No. [)rojccts as lirllows:-

1.102.264^20t1

PI]NI)IN(;
cElt't'IFICn't'lts
I03,033.4tt0

26,5 ti3.500

| 4,491 .667

I{cc1r-rircmcnt

21 .05t1.691

26,343,560

26.741.677

J

4

5

6

7 r7.803. r66

Pro ect

Installation of 6No. I-ligh mast floodlighting
structures in various slums in Voi 'fowtt,

Taita Taveta
Installation of 6No. High mast floodlighting 26,343,560
structures in various slums in iado coun
Installation of 6No. High mast floodlighting
structures in various slums in 'l'haraka Nithi

26,741,677

(lontract Sunr

2l .054,61)l

cou

Installation of 6 No. High mast floodlighting
structures in various slums in l-haraka Nithi

27,054,691 27,054.691

Total 107,194,619

2. Protracted cour-t cases arising out <lf conflict ol intcrcsts havc al"fcctcd cornplction of l.angas

Market in Eldoret Uasin Gishu County and market stalls in Kibcra Sowcto l'.ast Zonc'A'.

4. Therewas no budgetary allocation forthe ongoing projects during 201712018 financial year

Way F'orward

)

S/No
I

2

J

4

xvl
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I'inancial Statements

activities of KENSUF continue to be development of housing units as well as

physical and social infrastructure such as markets, sewer lines, access roads,

ended June 30, 2017

'l'he Department to source funds from within to clear the pending certificates totaling

I {1,897,1 65.00

6 allocation in 201812019 financial year is proposed to complete all ongoing projects

at of Kshs. 1,1 00,21 2,539.00.

7. The Projects which are awaiting commencement on site will be terminated if no funds

in thc coming financial year

8. Fol up with the Attorney General to fast track the determination of the 2No. court cases

Principal

5

are

improvement of wells, high mast floodlighting structures and footpaths.

Results

The results the entity for the year ended June 30, 2017 are set out on pages XII - XVI

Directors

'fhe mem <lf the lloard of Directors who served during the year are shown on page V - VI

Auditors

The Auditor eneral is responsible for the statutory audit of KENSUF in accordance with Article229
of the Constit ior, of'Kenya and the Public Audit Act 2015.

By Order of Trustees

The princi
installation

Aida Njeri
Principal S

Charles Wafula jutu
Director ,/

t

xvil' , ,

Date



Kenys Slum Upgrading, Low cost llousing ond In/i'a:'tructure Trust I;urttl (KIil\isLlf)
Reports and Financial Statements
F'or the year ended June 30, 2017

VI. S'I'ATEMEN'I' OF' DIREC'I'ORS' IIESPONSIBII,I'I'IES

Section 8l o1'the Public f-inance Management Ac1.. 2012 and thrr>Lrgh gazettc noticc no.51. by, legal
notice no.l68 under the Government Financial l-rustccs Act no.5 ol'2004 r'ccluirc thc I)ircctors t<r

prepare financial statements in respect ol- Kenya Slurn [Jpgrading. Low cost lloLrsing and
Infi'astructure Trust Fund (KENSLJtT). wlrich givc a truc arrcl {air vicrv o{- tlrc starc ol'al'lairs ol'thc
cntit), at the end o{.tlre financial year/period and thc opcratins rcsults ol'thc KlrNStll; lbr that
ycarlperiod. The Directors are also required to ensurc that thc Kl:NSt.JI'kccps propcr accounting
records which disclose with reasonable accuracy thc financial position ol'thc KllNSUl.. l'lrc
Dircctors are also responsible fbr safeguarding the asscrs ol'thc Kl:NSLJl..

'l'he Directors are responsible lor the prcparation and prcscnl"ation ol'l(l:NStJlr firrancial statenrcrlts,
which give a true and fair vierv of the state of affairs ol'tlrc Kl:NStJIr as at tlrc crrd ol-thc llnarrcial ycar
ended on June 30,2017. This responsibility inclr-rdcs: (i) nraintairrirrg adcclLratc llrrancial nranagcmcnr
arrangements and errsuring tlrat these continue to bc effcctivc throLrglrout thc rcporting pcriod; (ii)
maintaining proper accounting records, which disclose rvith rcasonable accuracy at any time the
firrancial position of the entity; (iii) designing. irrrplcmcnting and nraintaining intcrnal controls
relevant to the preparation and fair presentation of the firrancial statcments, and ensuring that thcy arc
tiee frorn material misstatements. whetlrer due to error or fi'aud: (iv) sal'eguarding thc asscts ol
KENSUF; (v) selecting and applying appropriate accounting policics; and (vi) rnaking accounting
estimates that are reasonable in tlre circumstances.

'l'hc Directors accept responsibility for tlre KIiNSUIIs financial statcmcnts. which havc bccn prcparcd
using appropriate accounting policies supported by reasonablc and prudent judgenlcnts and estimates,
in confbrmity with International Public Sector Accountirrg Standards (IPSAS). and in the manner
required by the PFM Act, 2012 and through gazeLLe noticc no. 5 I , by lcgal noticc rro. 168 undcr thc
Government Financial Trustees Act no.5 of 2004. 'flrc l)ircctors arc oIthe opinion thar rhc KIINStJF's
financial statements give a true and f,air view ol' the state ol- KIINSUI)s transactions dr-rring thc
financial year ended June 30, 2017, and of the KIINSUF's flnancial position as ar thar. date. I'hc
Directors further confirrn the completeness of thc accounting rccorcls maintainccl lor thc KENStjlr
which have been reli'ed upon in the prcparalion of thc KENSTJ['s l'inancial statcmclrts as wcll as the
adequacy of the systems of internal financial contro[.

Nothing has come to the attention of the Directors to indicatc that the KL:NSIJI] will not rcmain a going
concern for at least the next twelve months from the dale ol'this statcmcnt.

Approval of the financial statements

KENSUF's financial statements were approved by the'l'rustccs on 29tr' Scptcrrrbcr. 20ll and signecl on
its behalf by: 

.--... 
-'

I\r. l:
,lY ! ,,2
lltl I _u--

CharlcsVW. SikukLrdah N. Munano

Pnncl

t
w

xvii 
I

Secretary Dircctor



REPUBLIC OF KENYA
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P.O. Box 30084-00100

NAIROBI

OFFICE OF THE AUDITOR.GENERAL

REPORT OF THE AUDITOR.GENERAL ON KENYA SLUM UPGRADING LOW COST
HOUSING AND INFRASTRUCTURE TRUST FUND (KENSUF) - STATE DEPARTMENT
OF HOUSING AND URBAN DEVELOPMENT FOR THE YEAR ENDED 30 JUNE 2017

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Kenya Slum Upgrading Low Cost
Housing and lnfrastructure Trust Fund (KENSUF) set out on pages 18 to 39, which
comprise the statement of financial position as at 30 June 2017, the statement of financial
performance, statement of financial position, statement of changes in net assets, statement
of cash flows and statement of comparison of budget and actual amounts for the year then
ended, and a summary of significant accounting policies and other explanatory information
in accordance with the provisions of Article 229 of the Constitution of Kenya and Section
35 of the Public Audit Act,2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Kenya Slum Upgrading Low Cost Housing and lnfrastructure Trust Fund
(KENSUF) as at 30 June 2017, and of its financial performance and its cash flows for the
year then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Government Financial Regulations and Procedures and
the Public Finance Management Act, 2012.

ln addition, as required by Article 229(6) of the Constitution, based on the procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
public money has not been applied lav,rfully and in an effective way.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of Kenya Slum Upgrading Low Cost Housing and
lnfrastructure Trust Fund (KENSUF) in accordance with ISSAI 30 on Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in Kenya.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a

basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no Key Audit Matters to
report in the year under review.

Rcport ol' the Auditor-Generul on the ./inunc'iul stutemenls ol' Kenys Slum Upgruding Lort' L-ost Httusing und
ln/rustnrc.lura lru.st l-urul thL,\5Ll'I - stute l)aputlncnl ]or Housrttg und Lrhun Developnanl ]or the vcur ended

30 .lune 201 t

Pr omoting Accottntabilitlt in the Public Seclor



Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Fund's
ability to sustain services, disclosing, as applicable, matters related to sustainability of
services.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process.

Auditor-General's Responsibilities for the Audit of the Financial Statements

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement and weakness when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit conducted in accordance with lSSAls, I exercise professionaljudgement
and maintain professional skepticism throughout the audit. I also:

a ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, and for the purpose of
giving an assurance on the effectiveness of the Fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.

a

Reporl of the Auditor-General on the Financ'iul Stutements {' Kenya Slum lJpgratling Lon, Cost Housing ancl
ln/ra.ttncture Tnt.sl Funcl (KENSUF) - State Department litr Housing and Urban Development lbr thc .vear ended
30 .lune 20I 7

2
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o

Conclude on the appropriateness of the management's use of the going concern
basis of accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Fund's ability to continue as a going concern. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to
modify my opinion. My conclusions are based on the audit evidence obtained up to
the date of my audit report. However, future events or conditions may cause the
Fund to cease to continue offering services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of
the Fund or business activities to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstance

I communicate with the management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

FCPA Edward R. O. Ouko, CBS
AUDITOR.GENERAL

Nairobi

7 June 2017

Report o/. the Auditor-General on lhe Financ'ial Stalement.s q/ Kenl'a Slum Upgrading Lot+' C'o.st Housing und
Inlrastntclure Tntsl Fund (KENSUF) - State Departmenl lbr Hou.sing and Urban Developmenl /or the .vear ended
30 .lune 2011

3
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Finance costs

Total

Su

The notes

Ipl-qs_brlo Tax

Taxation

for

FO TIIE YEAR ENDED JUNE 24fi

1-o,!!-el_lhtlge transactions 
_

excha transactions

amortization

Revenue fro

Transfers

Revenue

Other incorne

Finance i

Total revenue

Er
ation

18 li':,,-t.

Upgrading, Low cosl llousing and Infrastructure Trust f'und (KENSa
l'inancial Statements
endcd June 30,2017

NT OF T'INANCIAL PERFORMAhTCE

out on pages 23 to 42 form an integral part of these Financial Statements

320,107,17E

Shs

I 44E.000,000 32E,000,000

32E.000.000448,000,000

2 9,766,870

104,513,640

114ff0*5r0

J

19,978,529

75,787,816

55 809,2E7

s23.7t7.816 442Jt0.510

63.765.3494 81,004,044
58.313,8785 73,998,8 30

94,1056 228,270

155,231,144 122,t73332

36E,556,672 320,107,17t

368,556,672
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Kenya Slum Upgrading, Low cost llousing and Infrostruclure Trust l;und (KENSUI)
Reports and Financial Statements
For the year ended June 30, 2017

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2017

?,7_6.:e14s2
87,321,776

788 59

E78,682,287

31054,006,960

3,932,689,247

718
505

358,577,223

.15!.s17,22!

3,054,006,960

3 I

2,769,629,895 2,41

_.. _!9L!_8?_J?e

3,932,689,247

The Financial Statements set out on pages 18 to22 were signed on behalf of the Fund

Y
Aidah Njeri Munano I Charles W

Director

Date

19 1['ar:c

7

8

I
35.43E

Receivables from non-exchange

Total current assets

Assets

transactions
Inventories( Work in

Current Assets

Cash and cash equivalents

Non-current assets
ll 89,021

89r0?!.

4112 _

Property, plant and equipment
Totel non - current assets

Total assets

Current liabilities
Trade and other payables from exchange transactions
(pending Bills)

0s.730Refundable deposits from customers
05.730

l5
l0

Totel current liebilities

727Net assets

Non-current liabilities

Total liabilities

General Reserves

Revaluation
reserves

18,729Total Reserves
t4.459Total net assets and liabilities

Secretary

I)ate

i[uku



Upgrading, Low cosl llousing and Infraslructure Trust liund (KENSaf)
!'inancial Statcmonts
cndcd .Iunc 30, 2017

XIIL S1'A I.INT Ot'CIIANGI..IS IN NtlT ASSETS
r'0 TIII,I YIIAR I{NDI,ID 30 JUNll 2017

Belance as

Revaluation

Dcpreciation

Notional loss
counties

As st 30 Jun

Balancc as al

Omirted

As nt 30 Ju

Kenyo
lloports an
I'or the

',i '.{

_2r4J?q!Ls4!

504,959,35 t

299.522.778

504,959,351

299,522,778

0

320,107,17:

(246,5s2,lIg',

804,482,129

_ _ __E_o!&lp_

3423,818,72',

3J,23,81t,721

-18,263.37',

E04,4E2,129 3,574,112,024

368,556,67i

t July 2015 _ ?,3{s,!t!,1a-2

Land and lluildings

back on rcvaluation
107 175

asscts transferred to
(2:4_9!6_r2:J.l

l6 2,419,336,600

I .luly 2016 2j!.12J39,q00

-t 77

36 8,556,672

2017 2,769,629,E95

20 lr':'



Ken1,s Slum upgroding,I-ow cost Ilousing and In/i'ustltcture'frusl l;unrl (KIiNSLiFI
Ileports and l'inancial Statements
Fg tIgJgSI rn4S9_J_!"9 3022017

S'I'A'I'EMEN'I' OF CASII I,'L0WS
AS A',l'30.IUNll 2017

S'l'A't'l,lMI.lN'I' OF CASII !'LOWS AS A'l' 30 .tt.rNli 2017

Note 2016-2017

Cash fl ows_from opgllliltg activities
li.cceipts
(iovcrnment grants and subsidics I rtt.000,000

5 5.809.:Zli7

50J,tt09,2tt7
Other income rcntals and agcncy lces

l'otal Reccipls

Payments

Bank Charges

I

6

,5

228,270

7i.99tt,8:19
7,1,227,119.)

d29,582, I 88

19,918,529
(17 4,221,983)

-87.321.776
-378,,t73,82.0

17.?.48.'/'t5

(602,791t,275)

( r73,20ti,087)
t75,977,539

2,769,452

.r213.0q1.000

r0,r.5 1i.640
.132,513,640

94, I 05

5tt,313.878
5tt,407,983

J7 I,10s,657

e,766,870
(7e6.293

5 I ,970,883
( 1 20.1 76,6 1 6)

(nsd.7r2y'04)

(480,626J47_)

65

I 75,

Other payments
'l'S!4 !3y_lqgn!s

Nct cash flows from op9rlti4g activitics

C-a_sh flows from invglting activities
Interest Income from Call Account
I)urchase of property, p lant. equipmcnt and blc assets

(Dccrease)/increase in transactlons
(!gqfe_4!9.4l"tge!.U_!ye_!l!9ty_(yo!kinpros_ress)
( D gc 193 re/_i1 c reas e i n &ya,b l_es

Adj ustment
Net cash flows used in investing activilies

Nel inc reas in cash uivalcnls
Cash and cnsh uivalents as a

Cash and cash uivalents at 30 JUNIi

Aidah Njeri Munano
Principal Secretary

Date

il

7

(llrarlcsW
t)i

Kshs

\

2tl

I)atc

.o1Mitu,u,
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Kenys Slunt Ilpgroding, I.oxt cost llousirtg nnd Infrustructure-l rust liund (KliN'S(tF)
lleports and Financial Statements
F'or the year e4ded lu4e,30, 20!7

X\/. NO'l'IlS'I'O THE I,'INANCIAI, S'l'A'l'EMEN'I'S

GENERAL INFORMATION
Kenya Slum Upgrading, [.ow cost I-lousing ancl Ittll'aslructr.trc 'lrust lir-tnd (KllNStJ[) rs

established by and derives its autl-rority and accor:ntabilitv li'om (iovcrntrrct-tt lrinancia[ l'rustccs

Act No. 5 of 2004. 'l'he entitl, is rvholly ou,ncd b1, thc (iovcrrrmcut ol'Kcnla anci is clomicilecl in

Kenya.'l'hc entity's principal activityimissior-r is to proviclc lirncls iirr slurn irpgracling, lorv cost

housing and inll'astructure progranlnes to support housir-rg dcvcloptnctrt.

2. STATEMENT OF COMPLIANCE AND BASIS OF PI1EPARATION
KIINSUF's financial statements have becn prcparcd in accorclattcc r,r itli atrcl cttrnplv u,itlt

Interlational Public Sector Acconntirrg Standards (IPSAS). 'l'hc ljrrancial statcnrctlts arc 1-rrcscntccl itl

Kenya shillings, which is the lurictional and rcporting currcncy ol'KllNSIJl;.'['hc accotttttitrg

policies have been consistently applicd to all tl-rc ycars prcscntccl. l'hc liiancial slatcrncnts have becn

prepared on the basis of historical cost, unless stated otherwisc. 'l'he cash l'low statclncnt is prepared

using the direct method. The financial stateuents arc prcparecl on accrual basis.

3. ADOPTION OF NEW AND REVISED STANDARDS
New and amended standards and interpretations in issuc but t-tot 1"ct cf'fcctivc in thc ycar endecl

30 June 2017

Ilarly adoption of standards

The entity did not early _- adopt any new or amendcd standards in ycar 2017.

t.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a) Revenue recognition

i)Transfers from other government entities

Revenues from non-exchange transactions with other government entities are measllred at fair value

and recognized on obtaining control of the asset (cash, goods, services and property) if the transfcr

is free from conditions and it is probable that the economic bcncfits or scrvicc potcntial rclated to

the asset will flow to the entity and can be measurcd rcliably.

ii) Revenue from exchange transactions

Rendering of services

The entity recognizes revenue from rendering of services by refcrence to the stage of completion

when the outcome of the transaction can be estimatcd rcliably.'l'hc stagc of cornplction is mcasured

by reference to labour hours incurred to date as a perccntagc o1'total cstimatccl labour hottrs.

Where the contract outcome cannot be measured rcliably, rcvcnlle is rccognizcd only Lo the extenl

that the expenses incurred are recoverable.
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Salc of goods

Rcvcnuc lirlm thc salc ol'g<locis is rccogrrizecl when the signr{icant risks and rewards o1'ownership

have bccn transl'crrccl [o tl-rc br-rycr. usualll, on delivery of the goods and when the amount of revenue

can bc ntcasurcd rcliably ancl it is pxrbablc that the cconor-r-ric benellts or service potential associated

u,ith the trarrsaction u,ill ilor,v to tllc cntitv.

Intcrcsl incomc
lntcrcst ir-rcomc is accrucd using tl'rc c{'[.cctive yicld rncthod. 'l'he el'lcctive yield discounts estimatcd

lirturc cash rcccipts tirr<>r-rgh thc cxpcctcd lil'e of tlie financial asset to that asset's net carrying

anrolurt. 'l'hc urcthocl applics this yiclcl to thc principal outstanding to determine interest income caclr

pcriod.

b) lludget infbrmation
'fhc original budgct for FY 2016-2017 was approved by the National Assembly in June 2016.
Subscqucnt rcvisions or additional appropriations were made to the approved budget in acoordaucc

with spccilic approvals frorrr thc appropriate authorities. ]'he additional appropriations are added to
thc original br-rclgct by thc cntily upon rcceiving the respective approvals in order to conclude the

final br"rdgct. Accordingly, 1hc cntity rccorded reduced appropriations of Kshs.100,000,000 on the

2016-2017 budgct lbllowing the governing body's approval.

KENSUI's budgct is prcparecl on a different basis to the actual income and expenditure disclosed in
thc finar-rcial statcrncnts. 'l'hc financial statcments are prepared on accrual basis using a classification
bascd on thc naturc ol cxpcnscs in thc statement of financial performance, whereas the budget is

prcpared on a cash basis. 'l'hc arnorutts in the financial statcments were recast from the accrual basis

to thc cash basis ancl rcclassi{icd by prcscntation to be on the same basis as the approved budget. A
comparison of'budgct and actual arnoLrnts, prcpared on a comparable basis to the approved budgct,
is tlien prescntcd in thc statemcnt of comparison of budget and actual amounts.

A statemcnt to rcconcilc the actual amounts on a comparable basis included in the statement ol'
comparison of budgot and actual amounts and thc actuals as per the statement of financial

performancc has bccn prescntod undcr section XV of these financial statements.

c) l'ropcrty, plant and equipmcnt

All property, plant and cquipment arc stated at cost less accumulated depreciation and impairment

losses. Cost includes expenditure that is directly attributable to the acquisition of the items. When

significantparts of propcrty, plant and equipment are required to be replaced at intervals, the entity

rccognizcs such parts as individual assets with specific useful lives and depreciates them

accordingly. Likcwisc, whcn a major inspection is performed, its cost is recognized in the carrying

amount o1- thc plant and equipment as a replacement if the recognition criteria are satisfied. All
othcr rcpair and maintcnancc costs are recognized in surplus or deficit as incurred. Where an asset

is acquired in a non-cxchango transaction for nil or nominal consideration the asset is initially
measurcd at its fair valuc. Depreciaticln is recognized on a reducing balance basis at 2.5o/o for

buildings, 25'Yo f<tr Motor Vehiclcs and 33.3Yo for Office Equipmcnt and Furniture
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NO'I'ES TO THE F-INANCIAL S'I'A'I'IIMI.IN'I'S (Oo nti n u c d)

h) l'inancial instruments
Irinancial 0ssets

Initial recogttitiort und meos urement

Financiai assets within the scope of IPSAS 29 Fir-rancial Iustrutnents: I{ccognition ar-rd Measurement

are classified as financial assets at fair value through sr-rrplr-rs or dcljcit. loans and rcccivablcs. held-

to-maturity investments or availablc-{br-sale f-rnancial asscts. as appropriatc.'l'lic lurtity detcrtlittcs

the classification of its financial assets at initial rccogttition.

I-otns unel receivables

Loans and receivables are non-derivative financial assets ivith fixcd or dcterminable pal,ments thal

are not quoted in an active market. After initial measurement. such liriancial assets are subsequenlly

measured at amortized cost using the effective interest method, lcss impairmcnl. Amortized cost is

calculated by taking into account any discounl or prcmium ort accluisitiort and l'ccs or costs that are

an integral part of the effective interest rate. I-osses arising liom impairnrcnl. arc rccogtrizccl in thc

surplus or deficit.

IIeld-to-maturity
Non-derivative financial assets with Ilxed or detcrminablc payments and llxed maturities arc

classified as held to maturity when KENSIJF has thc positivc intcntion and ability to hold it to
maturity. After initial measurement, held-to-malllrity inrrcstmcnls arc ncasurcd at am<lrtizcd cost

using the effective interest method, less impairmcnt. Amortizcd cosl is calculatcd by taking into

account any discount or prcmium on acquisition ancl ['ccs or costs that arc an intcgral part o{'thc

efl'ective interest rate. The losses arising frorn impainnent are rccogniz.cd in surplus or delicit.

i) Inventories

Inventory is measured at cost upon initial recognition. To the extenl that inventory was received

through non-exchange transactions (for no cost or for a nominal cost), the cost ol'thc inventory is its

fair value at the date of acquisition.

Costs incurred in bringing each product to its prcsenl location and c<>nditions arc accountcd lbr. as

lollows:

manufacturing overheads based on the normal opcrating capacity, but cxcluding borrowing

costs

Alier initial recognition, inventory is measurcd at thc lowcr ol cost and nc1 rcahz.able value.

However, to the extent that a class of inventory is distributcd or deploycd at no charge or for a

nominal charge, that class of inventory is measured at the lower of cost ancl currcnt replacement

cost.

Net realizable value is the estimated selling pricc in tlic orciinary coursc o1- opcrations, less thc

estimated costs of cornpletion and the cstimatcd costs ncccssary to makc thc salc. cxcharlgc. or

distribution.
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lnventories arc rccogrlizccl as alt cxpenso when deployed tbr utilization or consllmption in the

ordinarv colrrsc of operations ol-thc Iurtity.

.j) l)rovisions

Provisions arc rccog,rlizcd rvhcn Kl:NSI.JIT has a prescnt obligation (legal or constructive) as a result

ol-a past cvcnt. it is probablc that an outf'low of resources ernbodying economic benefits or service

potcntial u,ill bc rcquircd to scttlc thc obligation and a reliablc estimate can be made of the amottttl

of'thc obligation.
Wl-rcrc KlrNStJl; cxpccts soutc or all ot'a provision to be reimbursed, lbr example. r,rndcr an

insurancc con1rac1. the rcirnl'rurscmcnt is recognized as a separate asset only whcn thc

rcimburscmcnt is virtually ccrtetin.
'l'hc cxpcr-rsc rclating to any provision is prcsented in the statemcnt of financial performance nc1 of
any rcimburscmcnt.

Contingent liabilitics
KI.INS{JI docs not rccognizc a contingent liability. but discloses details of any contingencies in the

notcs to thc llnancial statcurcnts. unlcss thc possibility of an outflow of resources ernbodying

cconornic bcncljts or scrvicc potcntial is rcmote.

k) Naturc and purposc of rcservcs

KI'iNSLJIT cndcd tllc year with a (iencral Reserve of Kshs.2,ti36,597,770 and a Revaluation Reserve

o1'Kslrs. 804.482.129. 'l'hc Gcncral Itescrvc includes current year's surplus of Kshs. 359,530J92

that will bc uscd to supplcmcnt the grants received from State Department of Housing and lJrban

Dcvclopn-rcnt in its oore activitics of dovelopment of I-lousing units and installation of physical and

social inliastructurc withirr the slum areas. 'l'he Revaluation Reserve caters for Revaluation of its
fixcd asscts especially I-and anrJ Iluildings in line with appreciation in their value and depreciation

o[' plant and equipment.

p) Itelatcd partics

KllNstjlr regards a rclalccl party as a pcrson or an cntity with the ability to exert control individually

or jointly, or to cxcrcisc signilicant influrcnce over KENSIJF, or vice versa. Members ol' key

managcnlcnt arc regardcd as related parties and comprise the directors, the CEO and senior

managers.

r) Cash and cash equivalents

Cash and cash cquivalents comprise cash on hand and cash at bank. short-term deposits on call and

highlv liquid invcstmenls with an original maturity of three months or less, which are readily

convertiblc to known amounts of cash and are subject to insignificant risk of changes in value.

Ilank account balances include amounts held at the Central Bank of Kenya and at various

commcrcial banks at thc cnd of thc financial year. For the purposes of these financial statements,

cash and cash equivalents also include short term cash imprests and advances to authorised public

261 '



Kenya Slum Upgrading, Low cost Hottsittg ond Infrustructure Trust liund (l(liNSUI;)
lleports and Financial Statements
F or tle ysal_ ended June 30 2017

officers and/or institutions lvhich \\'crc not surreuclct'ccl ()r acc()Lurtccl lirr at thc crtcl ol'thc [lrrancial

\rcal'.

s) Comparative ligures

Where necessary comparative {igures fbr the prcvictus financial 1,car havc bcctt amendccl or

rcconfigured to conform to the required changcs in prcscntatitlt't.

5. SIGNTFICANT JUDGMENTS AND SOURC]ES OF ESTIMA'I'ION TINCEIT'TAINTY

'l'he preparation of KENSUF's t-rnancial statet.ncnts in confornritl, with IPSAS requires

management to make judgrnents. estimates and assurnptions that all'cc1 thc rcportcd amounts o1'

revenues, expenses, assets and liabilities, aud tlic clisclosurc ol'cot-ttingcnt liabilitics. at thc cnci ol'

rl-re reporting period. Flowever. uncertainty about thcsc assutnptiotts and cstitnatcs could restrlt in

outcomes that require a material adjr-rstment to the carrl,ing amoLmt ol'the asscl or liability affbcted

in future periods

Iistimates and assumptions
'fhe key assumptions concerning the future and olher key sollrccs o1'cstin-raliolt Lutcertainty at thc

reporting date, that have a significant risk of causing a matcrial acl.justr-ncnt to lhc carr'f ing amourlLs

of assets and liabilities within the next linancial ycar. ale clcscribccl bclorv. 'l'hc l:ntity basccl its

assumptions and estimates on parameters availablc wl-rcn thc consolidatcd financial statements

were prepared. However, existing circumstances and assumptions aboul litturc dcvelopments may

change due to market changes or circumstances arising bcyond thc control ol'the I;.ntity. Such

changes are reflected in the assumptions when they occur. IPSAS I .140

Useful lives and residual values
'fhe useful lives and rcsidual values of assets arc asscsscd usir-rg thc lbllorving inclicators to intorm

potential future use and value from disposal:

processes

Provisions

Provisions were raised and management determincd an estimatc bascd on thc information

available. Additional disclosure of these estimates ol provisions is inclucled in Note \\1ll

Provisions are measured at the management's best estirnatc of thc cxpcnditurc rccluirecl to scttlc the

obligation at the reporting date, and are discountcd to prcscrlt valuc whcrc thc cflcct is matcrial.

u) Subsequent events

27 
I



ienya Slum Upgrading, Low cost Housing and Infrastructure Trust Fund (KENSUF)
Reports and Financial Statements
'or the year ended June 30,2017

There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended June 30, 2017.

NOTES TO THE FINANCIAL STATEMENTS (Continued)

l.Transfers from other governments

l.b Transfers from Ministries, Departments and Agencies

(Ihe details of the reconciliation have been included under appendix j)

NOTES TO THE FINANCIAL STATEMENTS (Continued)

2. Finance income

Description 2016-2017 20ts-2016
KShs KShs

Unconditional grants
Operational grant 448,000,000 328,000,000
Total government grants and
subsidies 448,000,000 328,000,000

Name of the
Entity sending
the grant

Amount
recognized to
Statement of

Comprehensi
ve Income

KShs

Amount
deferred

under
deferred

income
KShs

Amount
recognised in
capital fund.

Total grant
income during

the year

2015-2016

KShs KShs KShs

State
Department
for Housing
and Urban
Development 448,000,000 0 0 448,000,000 328,000,000

Total 448.000.000 0 0 448,000,000 328.000.000

Description 2016-2017 2015-2016

KShs KShs
Interest on current account 19,978,529 9,766,870

Total finance income 19.978.529 9,766.870
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3. Other Income

4, Depreciation and amortization expense

5. General expenses

Description 2016-2017 2015-2016
Kshs Kshs

Mortgage Repayments 55,809,297 104,513,640

Total Mortgage Repavment 55,809,287 104.513.640

Descrirrtion 2016-2017 20ts-20r6
KShs KShs

Depreciation on Property, plant and equipment 8l,004,044 63,765,349

Total depreciation and amortization 81,004,044 63,765.349

Description 2016-2017 20ls-20r6
KShs KShs

Consulting fees 28,825 32,229,175

Travel and Accommodation expenses 28,704,145 403.073

General Expenses Admin 42,269,090 25.681.630

Miscellaneous Expenses 2,996,779.20 0

Total General Expenses 73,998,829 58.313.878
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Storns To THE FINANCIAL STATEMENTS (Continued)

6. Finance costs

7 (a) Detailed analysis of the cash and cash equivalents

Description 2016-2017 20ts-2016
KShs KShs

Bank Charges 228,270 94,105

Total Finance Cost 228,270 94,105

30.000.000Current account 2,769,452

On- call deposits 145.977.539

Total cash and cash equivalents 2.169.452 175.977.539

a) Current account
Co-operative bank A/c No .0112000441 1500 2.769.4s2 30.000.000

Sub- total 2.769.452 30.000.000

Receipts in Bank and not in Cashbook t.867.27t

Other debtors (retention money held in Ministry's account) 85.454.505

Total current receivables 87,321,776

Receipts in Bank and not in Cashbook 1,867,271

Other debtors (retention money held in Ministry's account) 85.454,505

Total current receivables 87.321.776
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Work In Progress 788.591.0s9 155.257.899

Total inventories at the lower of cost and net realizable value 788.591.0s9 155.257.899

85.454.505 68.20s.730Third-party payments(Retention money)

Total trade and other pavables 85.454.505 68.20s.730
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Kenyo Slum Upgroding,I.ow cost llousing and Inft'trstructurc Trust l;unrl (KIiNSL'l;)
Itcprlrts and Financial Statements
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NO'[H,S't'O THE I.INANCIAL S'I'n'I'l']MIIN'I'S (Continucd)

Cash generated from operations

Note
Cumulative to

date Actual Aud

t75.977._s j9 (r.56.60,1.2ti6

i

J

.t4{t-000,000

5-s,809,2tt7

503,809,287

2?,t\,?.7 0

13,998,829
7 4,227,1)99

429,582,1 88

t9,97ti,529

(t14.2.2t.983)

-81,321,116

-378,473,824
17.248.775

3 2_8,_000,000

r04.5t3,640
-132,513,640

94. I 05

5ri,3 r3,878

58,407,983

37 4,105,657

9.166.810

(796,293,54 r)

5 r,970,tt83
(t20.n6,6t6)

6

_5

2

8

Cash and cash uivalents at 30 June 2017 7

(602,7911,275\ (115d,732,404)

(l7J,20tt:Q87)

2,799,452

(480162617

175,977,539

ShsShs

Cash and cash equivalettts at the beginning
of the y_ear

Covernrnent grants and subsidies

Other income, rentals and

lnterest Income fi'om Call Accottnt
Purchase of property, plant, equiplltent ancl

intangible assets
(Decrease)/increase in non-exchange
transactions
(Decrease)/increase in inventory(work in

Net cash flows used in invcstin

Net increase/(decrease) in cash and cash

activities

Adjustment

uivalents

g activities

qggn_qy Qe9

lesncrease In

'I'otal ments

Cash flows from invqsting activitics

Cash florvs from _op_q3!!4g 4clivitleq

Payq91!_s

Net cash flows from o

Recei

Bank Charges

Other

3sI



Kenyu Slum Upgrading, I-ow cosl llousittg und InJrostructure T-rust lrund (KENSUI)
rorts and l'inancial Statcmcnts

l.yr !Ie vcar cndcd.lunc 30,20[7
NO'l'ES'l'0'[IIF] T.INANCIAL S'l'A'I'IrMFIN'l'S (Continued)

I 3. F-inancial Risk lVlanagemrrnt

KITNStJIi's activitics cxposc it to a varicty ol- linancial risks inch-rding credit and liquidity risks. 'fhe

liund's ovcrall risk managcment prograurme focuses on unpredictability of changes in the business
cnvironmcnt ancl sccks to minimisc thc potcntial adverse effect of such risks on its performance by
setting acccptablc levcls ol'risk. '['he li'und docs not hedge any risks and has in place policies to
ensurc that crcdit is only cxtendccl to cr-rstomcrs r,i,ith an cstablished credit history.

l'hc l;uncl's llnancial risk managcncrll objcctives and policies are dctailed below:

(i) (lrcdit risk
KDNSl.l| has exposurc to crcdit risk. rvliich is thc risk that a counterparty will be unable to pay
amounts in (irll whcn due. (lrcdit risk ariscs from cash and cash equivalents, and deposits with
banks, as wcll as tradc and othcr reccivablcs and available-fclr-sale financial investments.

Management asscsses thc credit cluality of each customer, taking into account its financial position,
past cxpcricncc and othcr factors. Individual risk limits arc sct based on internal or external
assessrncnt in accordancc with limits sct by the directors. 'fhe amounts presented in the statement of
financial position arc nct of allowanccs lor doubtful receivables. estimated by the company's
management based on prior cxpcricnce and their assessment of the current economic environment.

'['he carrying amount of financial asscts rccordcd in the financial statements representing the entity's
maximum cxposurc to crcdit risk withor"rt taking account of the value of any collateral obtained is
rnadc up as ltrllows:

At 30 June 2017

Receivablcs lrom non g49hqqgc transactrons
Bank balanccs
'I'otal

At 30 Junc 2016
Receivables lrom non exchangc

'I'otal
amount

Kshs

transactlons 87,321,776
9

263

I'ully
performing

Kshs

87 2t 776

Bank balances
l'otal 15

6_,41!?3e
93,776,065

*87,LrJ79
62414'?89-

93,776,065

87,321,776
175,977,539
263,299,315

36 I i,,



I(en|'a Slum (lpgrading,I.ow cost lfousing and Infrustructurc l'rust Itund (KItNSttl;)
Reports and Financial Statements
F ot tbq ySar ended June 3L?U7
NOI'FIS'I'O THE I-INANCIAL S'I'A'I'EMFIN'I'S (Oontinucd)

(i) Crcdit risk (Continued)
.l'hc 

customers under the fully perlbnning calcgory arc pal,ing thcir clebts as thcl, cot.ttittttc rcpaying

tl-reir mortgage. The credit risk associatcd r,vitl-r thcsc rcccivablcs is ntiniu-ral ancl thc etllor,vallcc for
uncollectible amounts that the company has recognised in thc [ltrancial statcrnctrts is cotlsidercd

adcquate to cover any potentially irrecoverable amounts.

KlrNStJIr has significant concentration of creclit tisk on aultittnts dr-rc i}orn tcnetnts rl'lto Arc no1 ablc

to rlakc rcgular moftgage repayrncnts duc to lhcir cconomic stattcling ol ncgligcncc.

I'hc board of directors sets the l"und's credit policies a,d objcctivcs and la1's t1tlr"'-' parat-ueters

rvitl-rin which the various aspects of credit risk mattagemetlt arc opcraled.

(ii) Liquidity risk management

tJltimate responsibility for liquidity risk r-nanagcrncnt rcsts rvith thc KI:NStJli's clircctors. u'ho ltavc

built an appropriate liquidity risk rnanagelnent li'atncr,vork lbr thc lttaltagcmcnt ol- thc KIrNS(JIIs
short, medium and long-term funding and liquidity managetncnt rcquirerncnts. KLNSTJF manages

liquidity risk through continuous monitoring of forecasts and actual cash flows.

fhe table below represents cash flows payable by the Fund under non-derivative I-tuancial liabilities

by their remaining contractual maturities at the reporting da1c. '['hc amounls discloscd in thc table

are the contractual undiscounted cash flows. Balances dr-rc rvithin l2 months cqual tlicir carrying

balances, as the impact of discounting is not significant. 'l'hcrc is howcvcr no risk zrssociatcd with
Kshs. ti5,454,505 retention money hcld on behalf of contractors as it is held at thc (lcntral Ilar* of
Kenya

Over 5

months 'I'otal

KshsKshs

At 30 June 2017
yables 85 454 s05 115,454,505

'I'otal

At 30 June 2016
Other payables 68,205,730 69,205,730

'I'otal 68,,205,730 611,205,730

Financial Risk Management (Continued)

(iii) Interest rate risk

Interest rate risk is the risk that the entity's financial condition may bc advcrscly alfccted as a

result of changes in interest rate levels. '['he company's intcrcst ratc risk ariscs [i.om bank

deposits.,This exposes the company to cash llow intcrcst ratc risk. 'l'hc intcrcst ratc risk
exposure arises mainly from interest rate movements on thc company's deposits.

Management of interest rate risk
'Io manage the interest rate risk, management has endeavourecl to bank with institutions that

offer lbvourable interest rates.

37 I
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^t^enya Slum llpgrading, I-ow co,st Ilottsing and InJrastructure Trust liund (KENSUI)
rorts and [.'inancial Statcmcnts

^ .,r thc ycar cndcd .Iunc 30, 2017

NOTI,IS'I'O'l'I IE I.' I NA N C I A L S'l'A'l' l.l MI.l N'l'S (Oontin ued)

Scnsitivity analysis

l-hc Fund analvscs its irltcrcst ratc cxposure on a dynamic basis by conducting a sensitivity
analysis. 'l'his involvcs clctcrrnining thc impact on profit or loss of defined rate shifts. The
scnsitivitl,analysis lirr intcrcst ratc risk assumcs that all olhcr variables. in particular foreign
cxchatrgc riltcs. rclraiu constant. 'l'hc analysis has becn perlt>rmed on the same basis as tlrc
prior ycar.

lJsing the cnd ol' the year ligr-rres. the sensitivity analysis indicates the impact on the
statement ol'cor-nprehensivc incomc if currcnt floating interest rates increase/decrease by one
pcrccrltagc point as a dccrease/increase of KShs 2.769,452 (2016: KShs 175,977,539 ). A
ratc increasc/dccrcase o[- 5oh would result in a decrease/increasc in profit before tax of KShs
l3tt.47:i (2.012 KShs tl.79tt.tl77)

Capital llisk Managcment

1'he objective of thc Fund's capital risk management is to safeguard the Board's ability to continue
as a goirrg conccrn. 'l'he cntity capital structurc comprises of the following funds:

2016-2017
Kshs

20ts-2016
Kshs

Itcvaluation l{oscrvc
I(ctarncd canll-rgs

'I'otal funds

Less: Cash and Ilank Balanccs

Nct Dcbt

Gearing

804,482?129
359,530,592

trt640&74_ I
6,4 9

1,1y,5182!!1_
ggo

89!49?.W
320.107,178

I 721
175,977,539

988,035,182

85.h

14. Related Party Balances

a) Naturc of relatcd party relationships

Entities and other parlics relatcd to thc cntity include those parties who have ability to exercise
control or cxcrcise signilicant influcncc ovcr its operating and financial decisions. Related parties
include nlanagcmcnt pcrsonncl. thcir associatcs and close family members.

'I'he cntity is rclated to

i) 'l'hc National (iovernment - I'he National 'freasury

l'he Parent Ministry State Department for Flousing and Urban Developmentii)

b) llclatcd party transactions
2017
Kshs

20r6
Kshs

3tt I

l'ransfcrs fi'om rclatcd partics' 448,000,000 328,000,000



Kenya Slum Upgrading, I-ow cost llousing ond Infrostructure Trust l;und (KENSLTI'.)

Ileports and Financial Statements
l'o r the ygA_f_en4pd Jgng_?J, 417

NO'IES'I'O THE FINANCIAL S'I'A'I'EMENTS (Continued)

15. Pending Bills
Below is the list of unpaid invoices as at 30 Junc 2017 as a rcsult o{'insulllcicnt Iundirrg

resulting from
abudgetary downward revision of Kshs. 140 million.'l'he bill havc becn trcatccl as current

liability in the Statement of Financial Position

J

Supplier Details

Epco Builder's Cerlificate No. 25 Mavoko I'lousing schemc

Epco Builder's Certificate No. 29 Mavoko Flousing scheme

Certificate No. 32 Mavoko Ilousing scheme

Certificate No. 33 Soweto llast Zone 'A'Kibcra 122,210,997

Cerlificate No. 2 Kaslrtnirc slums 14,944,887

13,886,9390Certilicate No. 2 Kibunga Markct Stalls

Certificate No. 3 Kibunga Market Stalls 5,942,530

Certificate No. 3 16,480,869.53

Certificate No. 4 10,102,631 .41

Penguin Certificate No. 1 12.071 ,17 4.7 6

'l'otal 27],!??IqQe

201s-2016
Kshs

Amount

(KShs)

45,54689u

21.362,560

20.67s.863

16. Capital Commitments

Canital commitments 2016-21117

Kshs
107,194,619Authorised for

Authorised and contracted for 3r8 897,165
'fotal 429,09_1784

17. Events after the reporting period
There were no material adjusting and non- adjusting events after the reporting period

18. Currency

l'hc financial statements are presented in Kenya Shillings (Kshs).

Epco Builder's

Epco Builder's

Nexis Supplies

Kenric Contractor's

Kenric Investment

Durdur Contractor's

Durdur Contractors
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Sign J-.J-

ncial Statements

Grants

40 lPlcc

Low cost llousing and Infrastructure Trust Fund (KENSaF)

June 30,2017
.I, NTITY .I.RANSI{.IiRS

S'TA'TE DEPARTMENT }'OR HOUSING AND URBAN
DEVEI,OI'MENT

of Transfers from the State Department of Housing and Urban Development

IJank Statement

t6-09-2017
30-01-2017
20-03-20t7

'I'otal

have been communicated to and reconciled with the parent State Department

Head of Accounting Unit
State Department for
Housing and Urban
Development

Indicate the FY to
which the amounts
relateAnounl{I(Shs)
2016-2017294,000,000

71,500,000
92,500,000

2016-2017
2016-20t7

449,000,000
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K.I].N.S.U.F

INCOMIC

Mq I IN'I'I..lRItSl'

July
Augt rst

Sept, mber 16,300,521.00
Octol )er

Novc mber

I)eccr

J 3,678,008.20
F'ebru lry
Marct
April
Mav
June

TO'I'A t, 19,978,529.20
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Personal Gurrerit Account Statement

(iPE,RAI'I'VE )ment Date

rent Period

05-Ju,-1 7

0'l -Jul-1 6 to

30-Jun-1 7

Page 2 of 7

PARLIAMENT ROAD BRANCH

0001 1044

I
1)

31,348,920.16 CR

29,847,068.16 CR

29,869,868.16 CR

30,046,150.16 CR

30,103,'t85.16 C_

:o,boz,zgs.ro cR

29,663,710.46 CR

29,720,169.96 CR

29,724,569.96 CR

29,768,969.96 CR

29,824,449.96 CR

29,877,121 .46 CR

29,978,123.46 CR

30,036,678.46 CR

30,092,028.46 CR

30,318,156.46 CR

25,014,767.46 CR

25,417,A46.46 CR

25,202,261.46 CR

24,937,762.46 CR

25,020,072.46 CR

41,320,593.66 CR

38,875,515.48 CR

36,253,865.48 CR

34,94',505.48 CR

35,102,480.48 CR

329,113,692.48 CR

329,020,172.48 CR

330,315,109.48 CR

Page

Branch

Branch Code

Contact Details

Tel

K E,N.S.U,F

P O BOX30l19NA|ROB|

MINISTRY OF HOUSING

KEN

KEN

00i00

1 8-Aug- 1 6

1g-Aug-16

20-Aug- 1 6

22-Aug-14

23-Aug-'16

24-Aug-16

2s-Aug- I 6

26-Aug-16

27-Aug-16

29-Au9-'15

30-Aug-1 6

3'i-Aug-16

01 -Sep-1 6

02-Sep-'16

03-Sep- 1 6

05-Sep-16

06-5ep--l 6

07-Sep-1 6

08-Sep-'i6

09-Sep-16

1 o-Sep- i 6

'13-Sep- 16

i 3-Sep- i 6

I 3-Sep- r 0

1n-Sep-r 6

i 5-Sep- 1 6

'i6,Sep-i6

KEllsuF000001 01 1 2000

4411500
000001 01 1 5000441 15

KENSUF000001 01 1 2000

4411500

KENSUF0000010 1 1 2000
4411500

KENsUF000001 01 1 2000
441 I 500

KEN$UF0000010'1 1 2000

4411sO9
000001 01 1 5000441 1 5

KENSUF000001 01 'l 2000
4411frO
l(ENSUF00000101 1 2000

utttoo
KENSUF00000101 12000

441 1 500

KENSUF00000101 12000

441 1500

KENSUF00000101 1 2000

44115W

l(ENSUFOOOOOIol 12oOO

441 1500

KENSUF00000101 12000

441 1500

KENSUF000001 01 1 2000

441 1 500

t(ENSUF00000101 1 2000

441 1500
0000010l1500044115

l(ENSUFO00001 01 1 2000

4411500
000001 01 15000441 1 5

000001 01 1 5000441 1 5

l(ENSUF00000'10f i 2000

4411500
INTEREST APPLIED

WITHHOI.]DII\IG TAX

0000c10'tr5000441 t5

0000ci0'i15000441 t5

l(ENSUF000001 01 -i 2000
441 1 500

l(ENSUF0000010'i.1 2000

4ri 1 '1500

ooooo'i o't itdoo,i+t r s

KEIlSUF000001 0 1 '1 2000
44 i'i500

SVR

SVR

SVR

SVR

SVR

SVR

18-Aug-1 6

1g-Aug-16

20-Aug-16

22-Aug-'16

23-Aug-1 6

24-Aug-16

25-Au9-16

26-Aug-16

27-Aug-16

29-Aug-16

30-Aug- 1 6

31 -Aug-1 6

Oi -Sep-16

1,s0'1,852.00

1,243,584.70

5,303,389.00

215,585.00

264,499.00

2,445,478.18

2,521,650.00

1 ,312,360.00

86,200.00

22,800.00

176,282.O0

57,035.00

804,1'10.00

56,459.50

4,400.00

44,400.OO

55,480.00

52,671.50

101 ,002.00

58,555.00

55,350.00

226,128.OO

403,079.00

82,310.00

16,300,521 .20

160,975.00

294.411.212.00

qVR

SVR

SVR

SVR

SVR

SVR

SVR

SVR

SVR

SVR

SVR

SVR

SVR

BFTC

SVR

02-Sep- 1 6

03-Sep-16

05-Sep-16

06-Sep-16

07-Sep-16

08-SeF16

09-Sep-16

10-Sep-16

1 3-Sep 1 6

13-SeF16

i3-Sep-16

izl-Sep- 1 6

1 s-Sep- i 5

-17-Sep- 16

19-Sep-16

S\./F<

SVR

SVR

SVR

SVR

6-Se p- 1G

93,520.00

1 ,294,937.00

i(-tndly e>lamtne this statement immediately. ;iny discrepaucies must be reporteir ro the Bank as scon as possible. Please notc that the balance reflected

;ouid change ifthere aie iransactioru that still need to be ;:r'ocessecl.

7-Sep-1 ii

9-Sep-16

Account No 011500044115

Account

Description

CALL OEPOSITS - CUSTOMERS

Curency KES

TRANS DATE DETAILS CHANNEL ID VALUE DATE DEBIT CRED BOOK BALANCE



Personal Current Account Statement

K,E,N S.U.F

P. O. BOX 301 1 q NAIROBI

NNINISTRY OF HOUSING

KEN

C]o ()PERAT"IVp'
Page

Branch

Branch Code

Contaci Details

Tel

95,250.00

24,300.00

441,435.00

304,420.50

3,678,008.20

32,574,067.7.5

21,860.00

'190,598.00

240,726.OO

'133,051 .00

11 ,062,405.6s

87,760.00

45,000 00

109,210.00

109,400.00

75,551.00

4't,550.00

57,C85,425.40

ri.i3,980,140.65

05-Jul1 7

01-Jul-'16 to

30-Jun-1 7

Page 6 of 7

PARLIAIVIENT ROAO BRANCH

0001'1044

)ment Date

rent Period

KEN

00100

Account No 011500044115

Account
Description

CALL DEPOSITS . CUSTOMERS

Currency KES

06-Jan-1 7

07-Jan-17

09-Jan-1 7

1O-Jan-17

11-Jan-17

12-Jan-17

zo-Jan-17

zj-Jan-17.

20-Jan-17

03-Fetr17

04-Feb-1 7

06-Feb- 1 7

07-Feb-1 7

08-Feb-1 7

09-Feb-1 7

1 o-Feb-1 7

'16-Feb-1 7

17-Fer."l7

iB-Feb-'l 7

KENSUF00000101 1 2000

4,+1 1500

KENSUF000001 01 1 2000

441 1 500

KENSUF000001 01 1 2000

441 1500

KdNSUF000001 01 I 2000

441 '1500

000001 01 1 5000441 1 5

000001 0'1 1 5000441 1 5

INTEREST APPLIED

WIHHOLDING TAX

000001 01 1 5000441 1 5

t(ENSUF00000101 I 2000
4411500

KENSUFOOOOOl o1 1 2oOO

4411500

l(E i"|SUF00000101 1 2000
44111500

KENSUF000001 01 1 2000
4411 500

KENSUF000001 01 1 2000
4411500
ooociot ot t soooaat t s

000m10115000441 15

KENsUF00000101 12000

44'1 '1500

KENsUFOOOOOl 0'1 1 2oOO

441 1 5oo

r(ENSUF00000101i 2000
441 1500

r(ENSUF000001 01 1 2000

44'1 1500

,(ENISUF00000101 1 2000

4411500

rExsLnooocot or t zooo
44'1 1500

t<E NS{JF00000 10'l 1 2000

441 1500
000001 0l 1 500042i] 1 5

KEMlJFC0000t 0 J'l 2crnr

441't500
000001011500044115

I rorel velur

SVR

SVR

SVR

S\,/R

SVR

SVR

SVR

1B-Feb-17

20-Feb-17

21 -Feb-17

22-Feb-17

23-Feb-17

24-Feb-17

Z2-ltlar17

z3-l\tat17

22,399,034.53 CR

22,423,334.53 CR

22,864,769.53 CR

23,169, 190.6 CR

3,278,445.13 CR

. 0.00 cll
3,678,008.20 CR

3,126,306.97 CR

0.00 cR

32,574,067.75 CR

32,595,927.75 CR

32,786,525.75 CR

33,027,251.75 CR

33,160,302.75 CR

32,345,710.45 CR

0.00 cR

1 1,062,405.65 cR

11,150,165.65 cR

1 1 ,1gS, t OS.OS Cr. ',i

11,304,375.65 CR

11,413,775.65 cR

1 1,489,326.65 CR

1 1,530,876.65 CR

0.00 cR

52,085,425.40 CR

0.00 cR

SVR

SVR

SVR

SVR

SVR

SVR

BFTC

06-Jan-1 7

07-Jan-17

09-Jan- l 7

10-Jan-17

11-Jan-17

'12-Jan-17

20-Jan-17

20-Jan-17

20-Jan-17

03-Feb-1 7

oa-Feb-17

06-Feb-1 7

07-Feb-17

08-Feb-1 7

09-Feb-1 7

1 0-Feb-1 7

1 6-Feb-1 7

17-Feb-!7

SVR

SVR

SVR

SVR

SVR

SVR

SVR

SVR

SVR

SVR

SVR

SVR

20-Feb-1 7

21-Fe617

22-Feb-'17

23-Fei> i7

2,1,-Fab- ii'

22-tular. r7

23-l,.ilar-17

589,957,679.16

CLEA,F BALANCE AS ONI 05-Jul-'17

3OOi{ BAi AI'JCE AS ON 05-,jul-J7

:{lnciii, exainine this statement .:nmediately. Any discrepancies rnusi be repoiied tc the Bank as soon a.s possible Please note that the bala.lce reflected

coulrj cha-ng:e iithere aie rransa-ctrons that srill need to be processeci

TRANS DATE DEIAILS CHANNEL ID VALUE DATE DEBIT CREDIT BOOK BALAISE

551.701 23

3,126,306.97

I 1,530,876.65

57,085,425.,J.0

1 9,890,744.90

3,278,445.13

814,592.30

32,345,710.45

0.00 cR

0.00 cR

"End of Statement"

I

i

'lI



.l

K.I,.l.N.S.U.F'

FINANCn INCOME (MORTGAGE)

460,374.00.luly
4,365,776.25August

Serltember 3,015,112.00

October 2,714,874.25

November 3,874,706.5A

2,630,774.75December

Januaty 2,851,248.50

18,840,688.00licbruary
4,813,996.75March
3,444,963.00April
3,781,764.50May
3,147,737.00June

Recipts in bank not in
cash book 1,867 ,271.00.I'0TAI, 55,809,286.50


