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L Acruoyms rnd Glossery of Tcrms

Provide a llst of all applicable acronyms and glossary oftenns e,g

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Managemenl

County Education Board

Intemational Public Sector Accomting Standrds

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Sandards Boad

Financial Year

Free Day Secondary Education
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M(IS( IANl S(:ONDAI?Y S(:HoOI,
Annuat Report and Financial Stitements For the year ended 30th June 2024

2. Key School lnformation and Man{gement

l('ustomtse tha details in lhis section lo suit.your Schooll

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is in Kitui County, Migwani SuFCounty in Thokoa Zone.

The school was registered in 1410312006 under registration number 138300012248 and is
currently categorized as an Extra (Ndlional, Iixtra ('ounty. ('ounly and Sub (:o,/r,r/) public school
established, owned or operated by the Government.

The school is a day/boarding school and had 278 number of students as at 3dh .lune 20234lthas
O2double streams and l8 teachers of which none ofteachers are employed by the School Board of
Managenrent.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
20 l3; is composed of the following members:

I Winfred Ndumu Chairperson 0N05n022
2 Daniel Mwangi Secretary - Principal 04t05t2022

3 John Mwanza Member oaosn027

4 Janet Kinyambu Member 04/0s/2022

5

6

Michael Ngenga

Aquilas Nzendu Co-opted Member

Member

7 Peter Maithya Co-opted Member

04/05n022

04/0st2022

04/0512022

8 Rose Venza Co-opted Member 0u05n022

9 Janet Joel Member o4tosDo22

l0 Charles Mulwa Member 04/05t2022

il Joseph Ntoyian Member 04t0512022

t2

t3

Patrick Musau

Veronicah Mwenga

Member - Rep CEB

Member Rep Teachers

o4to5/2022

04t05t2022

t4 Johnson Mweta 3 Members - Sponsor 04tost2022

l5 Peter lemunyara Member - Community 04/0512022

l6 David Kimanzi Member Special Needs 04tosD022

l7 Joel Musunza Rep Students 04/07/2023

III
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MI. ISUANI SCON DARY SCHOOL
Annual Report end Finrncial Statemcnts For the r elded 30't June 2024

The functions of the School Board of Mrnagemetrt rre to:

Promote tlre best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 2013.

Ensure and assure the provision ofproper and adequate facilitics for the School.
Manage the School's affairs in accordance with the nrles and regulations goveming

occupational safety and health.

Advise the County Erlucation Bord on the staffng needs of the School.

Determine cases of prpils' discipline and make reports to the CEB.
Preparc comprehensive termly r€port on all arcas of its maadate and submit the report to
CEB.
Adrninistcr and manage the resources of the School.

Receive, collect and account for any fimds accruing to $e fustitution in accordance with
Article 226 (l) (a) of the Constitution of Kenya Section 8l of the Public Finance
Management Act, 2012 and the Fourth Schedule para 2l urd 23 of the Basic Educuion
Act,20l3.

v
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Annual Report and Financial Strtements For the year ended 30rh June 2024

(c) Committeg of the Board

(l'rovrda lhe names of the vartous con millees of the Bwnl cstahltshed by the lloonl ancl the
nqncs (t lhe c)ntmillee mcmhers):

212

2n
2n
2t2
2t2
2t2
t/r
vt
lfi
vt
ut

ut
lil
ln
vt
Ifi

tl
Ut
lil
vl
vt
li I
t/t
vt
llt
111

I
/t

I
I

I

Chairpermn
Member
Secrctary/principel
PA chairperson
Member

2

Executive Committee Winfred Ndumu
John Mwanza
Daniel Mwangi
Janet Kinyambu

Daniel Mweogi
Esther Mutinda
Pcter Lemunyere
Veronicah Mwenga

Audit Committee Janet Kinyambu

Michael Ngenga
Charles Mulwa

Cholrperson
Vlcecholr
recreolory
Member
Member

3 Finance,procurement
and general purposes
Committee

Janet Kinyembu
Daniel Mwangi
Esther Mutinda
Peter [*munyara
Veron icah Mwenga

Cholperrcn
Vlcechqlr
secreotory
Member
Member

4 Chairperson
Vice chairperson
Secretary
Member
Member
Member

5

Micheel Ngenge
Aquilas nrcndu
Eshter kilonzo
Winfred Ndumu
Eslher Mutinda
Veronicah Mwenga

John Mwete
Charles Mulwa
Esther Mufinda
Daniel Mwangi
Joseph Ntonyian
Janel Kinyambu

Academic Committee

Development
Committee

C-hairperson
Vicechairperson
Secretary
Member
Member
Member

6 Discipline and welfare
Committee

Janet Kinyambu
Peter maithye
Esther Mutinda
Veronicah Mwenga

Choirperson
Vice choir
Secrefory
Membmer

VI



IdI.ISUANI SCON DARY SC HOOL
Annurl Report rnd Finencirl Strtements For tte year ended 30tr June 2024

(d) School operatioo Manegcment

For the flrnancial year ended 306 June 2024 the School day-today management was under the
following persons:

(e) Schools contacts

(0 School Bankers

Provide details ofthe school bankers.

Name of Bank: Kenya Commercial Bank
Branch Mwingi

Tuition Account : I I 0297 5842
Postal Address. 647-90400
Mwinst

2. NameofBank: Kenya Commercial Bank
Branch Mwingi

Operations Account: I 102979996
Postal Address. 647-90400
Mwingi

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

3. Name ofBank:
Branch
Boarding Account
Postal Address.
Mwingi

647-9{,400
0722242293
musuani.sec@gmail.com
xxxxxxxx

Kenya Commercial Bank
Mwingi
I I 0302551 I
647-90400

4. NameofBank: Kenya Commercial Bank
Branch Mwingi
Infrastructure Account: 1 261 41 7 259
Postal Address. 647-90/i00
Mwingi

VII

I Principal DANIELMWANGI TSC No.34EE50

2 Deputy Principal ESTHER MUTINDA TSC No395502

3 School Bursar ROSEPHINE MIJNYOKI 229A5243
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5. NameofBank: Kenya Commercial Bank
Branch Mwingi
Savings Account: 126181776
PostalAddress. 647-90400
Mwingi

MPESA LINE, ACCOI.JNT NUMBER 522123.

SCH(X)L CODE: 39747 K SPACE STt DENTS,

NAME SPACE ADMISSION NUMBER.

uI



MT IS UANI S(:ON DARY SC HOOI.
Annual Rcport and Financial StrtemeDts For the year ended 306 June 2024

(g) Indepcndcnt Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

tx
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Annuat Report snd Financial Strtemetrts For the year ended 306 June 2024

3 Summery Report of Performance of the School

The following is a summary report ofthe performance ofthe school against the set performance

evaluation criteria:

a) Financialperformance:

(I lnder thi.s section, the Jbllowing informatton should he given:

a) Surplus, deJicit for the year and a comparixn of the same for the losl lhrea years

, Partlcalorc

1 
Surplus,,tuficir.for the yeor

A lhree-year ovemiew oJ growlh ofother income(s) earned hy the school.

Cogttation grans from the Mlnbty ol Educuion tor lhe last thrce year

ACCOUNT

IlITION

OPI;RATIoNS

BOARI)ING

INFRASTRT]C7'TIRE

GRAND TOTAL

II) A three-yeu ovcmiew olgrowah in q€ndifirc of the school

a

20212021 2022-2023 202t-2022

( t,11 1,766.70) 2,565,017.60

2023-2021 2022-2023 202r-2022

685.659.60 711.217.75 963.271.10

2.215.85U.25 2, t s8,360.5s I, t19,003.20

t 0.7 t1,8t 9.0(t 9.395,800.00 I 1,181,508.00

1,086,400.00 1,082,000.00 00.00

12,E20,637.E0 t3,3E0,40E.30 16596,7E5.60

ACCOUNT 202t2021 202L2023 2021-2022

'nt17'10N 295.86tt.9s 987,136.M 965.756.00

OPEI|ATIONS 2,82 t,930.00 2.622,198.00 3.95I,5et.00

BOARDING 8,936.88 L 20 10.32 t.i11.00 10,305,720.00

I N b' RAS'I'RT](:7'T I RE

TOTAL

51,1 18.25

t2,tos:ogs.lo

89 t.207.00

t4,E22,175.00

00.00

ts,223,067.00

x
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IID Movement ofdeblors anl creditors oflhe school over the last three

A) DEBTORS

B) CREDITORS

() MOWMENT OF CASII & BANK BALANCES FOR THE I"/IST THREE YEARS

(iraphical presentation, ratios, lahles, and pie chons should be used to show, indicate

lrends unless the school Ls new).

YEAR FORM I FORM 2 FORM 3 FORTI 4 TOTAL

2023-2021 333. t69.00 277.766.00 111,11qM 572.895.M t,598,219.00

2022-2023 t 6 t,962.00 391 ,905.00 516.385.00 596.879.00 I,697,t3I.00

2021-2022 151,1W.00 179.665.00 393. t 5s.00 I,059,690.00 2.qEE.25 t.00

TOTAL &9,531Jn 1,119,i36U) 1,353,959.N 2,229,161.N s,3E3,631.00

ACCOANT 2023-2021 2022-2021 202r-2022

TIIITION 86.1l0.N 337,380.N il t ,3 t0.00

OPERATIONS 36.000.M 73.000.00 00.00

ROARDING 622,290.00 3t0,l1I.00 80.630.00

()THEII A(:(:OIIN7' 00.00 00.N 00.00

TOTAL 711,4N.tN 720,t2t.N t9L94400

ACCOUNT 2023-2021 2022-2023 2021-2022

7',UtT',tON 24 t.568.10 2,255.15 19,275.70

OPERAT'IoNS 488,699.90 15,770.65 406,908. t 0

ROAIIDIN(; 290.721.17 u8.837.37 69 t,190.37

INI:RASTRII(:Tt IR].: 1.683,762.75 t.738.18t.00 1.547.388.40

vr?/fc.s t 5.707.55 15,707.55 15,707.55

TOTAL 2,720,462.47 1,E60,Et7.02 2,6E0,769.72

xt
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Annual Report and Financial Strtements For the year ended 30rh June 2024

b) Teacher Student retio: I :16

TEACHING STAFF 2023/2024

s/No NAME OF TEACHER TSC/NO SUBJECT

COMBINATION

DESIGNATION

1

3

4

5

6

7

8

9

l0

ll
t2

l3

t4

l5

ie
l7

l8

The subject shortfall it's COMPUTER/MATHS

c) Mean score in the 20,1X KCSE:

PRINCIPALDANIELII/{IVANGI 348850 CRM{IST

ESTHER MUTINDA 395502 MATHS/CHEM DEPLTTY

VERONICAH MWENGA 276138 HIST/KISWA SENIOR

JOSEPH NYITU 449933 AGRI/BIO TEACHER

BONIFACE MWENGI 505471 BIO/CHEM TEACHER

ESTHER KILONZO 516078 BST/GEO TEACFIER

JOEL OYUNDI 544933 PHY/CHEM TEACHER

BENJAMIN KILONZI 549281 KISWA/CRE TEACHER

PAUL MBALUKA MATHS/BST549285 TEACHER

JESICAH MAIWA 561785 BIO/CHEM TEACHER

JUNE KOMU 638 t 91 ENC/LIT TEACHER

JOSEPH KILONZI 640895 MAT}YPHY TEACHER

JERUSHA MUGHAA 68ffi74 BIO/CHEM TEACFMR

MARIAN MBATHA 686899 HIST/KISWA TEACHER

MICHAEL NDET\,MA

eucusrus Musul,
701027

726537 MATHS/CHEM

KISW{CRE TEACHER

TEACHER

HESBON OMBUI 770tt2 COMP/ENG TEACHER

C}IRISTYSON NJAGI t96748 BIO/CHEM TEACHER

YEAR ENTRY MEAN

SCORE

MEAN

GRADE

NO. OF STUDENTS WHO

JOINED HIGHER LEARNINC

2023 40 4.50 C. 03

2022 65 s26 C- l0

2021 65 5.03 C. l3

XII
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Number of Candidatcs in the 2023 KCSE:

YEAR ENTRY MEAI!

SCORE

d) Capacity of the school

'fhcre was an increase in thc enrolmenl

OT'HER I;ACILITIES

MEAN

GRADE

DEVIATION

2023 40 4.50 C- 4.76

2022 65 5.26 C- +0.23

202t 65 5.03 C. +0.29

YEAR ENROLMENT
2023/2021 278
2022.2023 277
2021,2022 215

TT7'I.E OF THE
I,'ACII,I7'Y

NIIMBI;RCAPA(:ITY (:OMMENT'

(llassrooms t2 adquate
lahoratories 01 adquate
totlets 56doors adquate
dormiloties 0 2 4apac i ty 3 30 s tudents adquate
l)inng hall (opocity j00 sndents-O I adquate

)cII
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OTH h:R I:A(: I LI'I'I F:S

e) Development projects carried out by the school:

(Developnent projects carried out in the year ond on-going projecls incluling a disclosure

of prolect fund sources in a lobular fornat) .

NG,

School Principel

t

2022 Moest Completed r,082,000.00 890,325.00 ltull,e2022

1208,690.00 June 20212021 Moest Complaed r,289,000.00

2020 Moest Completed 1.324.000.00 1235,s80.00 December 2020

xIV
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4. Statement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end ofeach financial
year, each National Govemment School shall prepare fnancial statements in respect of that school.
Section 8l (3) requires the financial slatements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to trme.

Schedule 4 (Section 23) of the Education Act 2013 requires the Board of Management of a public
ilstitution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of Mrrsuani Secondary -thoo/ rceps responsibrlity for fte school's
financial statements, which have been prepared on dre Cash Basis Method of Financial Reporting,
using appropriate accountiDg policies in accordaace with hrternational Public Sector Accounturg
Standards (IPSAS).

The Board of Management is of the opinion
view of the state of the school's trarsactions
school's financ date

P NAFY Gl

6at the school's financial statements give a rue and fair
during the furancial 1er ended -106 June,2023 and of the

:wlN
Nll6tl

Name: WINFRED NDUMU
Designatior: Chairman, Scho

o,t",2fS/.zol-r
ol Board of Management

Name: DANIEL
Designation: Sc

D"te, q{l
hool

z
to Board of Management

o

Name: ROSEPHINE IVILJNYOKI

Designation: Bursar/ Finance Officer
n","' 2{S[*f,

XV
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Website:www.oagkenya.go.ke

REPUBLIC OF KENYA

o
I elePnOne: +254-(2O, l214ooo #.AGffi HEADOUARTERS

Anniversary Towers
Monrovia Street

P.O Box 3oo84-ooroo
NAIROBI,, OFFICE OF THE AUDITOR.GENERAL

l.rltunt trty lt t,ttrntttl.ilitt

REPORT OF THE AUDITOR-GENERAL ON MUSUANI SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2024. KITUI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, excepl for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable flnancial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac|,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Musuani Secondary School
- Kitui County set out on pages 1 to 21 which comprise of the statement of assets and
liabilities as at 30 June,2024 and the statement of receipts and paymenls, the statement

Reporl oJ the At.litor-(igvrql otr lllusuani Seconlu4' School lt the var enlad J0 .lunt 20?4 - Kitui County
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of cash flows, statement of budgeted versus actual amounts for the year then ended, and
a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for lhe purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Musuani Secondary School - Kitui County as at
30 June, 2024, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Acl',2012 and the Basic Education Act,
2013.

Baels for Qualified Opinion

l. Long Outstanding Student Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.17,289,117 in respect of fees arrears as disclosed in Note 13 to the financial
statements. lncluded in the balance are receivables amounting to Kshs.14,801,237 which
have been outstanding for more than three (3) years. However, there was no policy on
the impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivables balance.

ln the circumstances, the accuracy, completeness and full recoverability of the
outstanding receivables balance of Kshs.14,801,237 could not be confirmed.

2. Failurc to Maintain Soparato Cashbooks and Bank Reconclliation Statements

The statement of assets and liabilities reflects bank balances of Kshs.2,719,275 as
disclosed in Note 10 to the financial statements. lncluded in the amount is the boarding
account balance of Kshs.289,537 which comprises of boarding bank account and bus
project bank account balances. However, the school mainlains one combined cashbook
for both accounts and prepares joint bank reconciliation statements for the two bank
accounts instead of sepaete records for each individual account.

ln the circumstances, the accuracy, completeness and proper disclosure of bank
balances of Kshs.2,719,275 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Musuani Secondary School Management,
in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audils of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Report of the luditor-Generol on L.lusuani Secondary School for the year ended 30 June, 2024 - Kilui County
2



Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on comparable basis of Kshs.15,100,200 and Kshs.13,655,963 respectively
resulting to an under-funding of Kshs.1 ,444,238 or 10o/o of the budget. However, the
School spent Kshs.12,109,098 against actual receipts of Kshs.13,655,962 resulting to an
under-utilization of Kshs. 1 ,546 ,864 or 11o/o of the actual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified Opinion section of my report, I have determined that there are no
other key audit matters to communicate in my report.

Other Matter

Unresolved Prior Year Mafters

ln the audit report of the previous year, a number of paragraphs were raised under the
Report on Financial Statements, Report on Lawfulness and Effectiveness in Use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved these issues as at 30 June,2024.

Other lnformation

The Board of Management is responsible for the other information set out on page iii to
xiv which comprise of Key School lnformation and Management, Summary Report of
Performance of the School, and Statement of School Management Responsibility. The
other lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on Musuani Secondary School - Kitui County financial
statements, my responsibility is to read the other information and in doing so, consider
whether the other information is materially inconsistent with the financial statements or
my knowledge obtained in the audit or otherwise appears to be materially misstated. lf
based on the work I have performed, I conclude that there is a material misstatement of
this Other lnformation, I am required to report that fact. I have nothing to report in this
regard.

Report ofthe -Auditor-Aeneral on ll'lnsuuni Secorultm School.for the yeor ended 30 June, 2024 - Kitui Coun4'

3



REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.8,936,881 as disclosed in Note 9 to the financial statements. lncluded in
the expenditure is an amount of Kshs.315,000 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from school principals only. The organization is not defined in
Government funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.315,000 could not be confirmed.

2. Failure to Transfer of lnfrastructure Funds from Operations Bank Account

During the year under review, the Ministry of Education (MOE) transferred
Kshs.3,332,259 to the School's operation account out of which Kshs.1,086,400 was in
respect of infrastructure grant. However, the infrastructure grant was not transferred to
the school infrastructure bank account. This was contrary to the Ministry of Education
Circular Ref. MOE.HQS/3/13/3 dated 16 June,2021, which directed that infrastructure
grants as well as maintenance and improvement funds be transferred to the School
infrastructure account within fifteen (1 5) days upon receipt of the funds in the operations
account.

ln the circumstances, Management was in breach of the Ministry's directive.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

Report oJ the ,4uditctr-Gcneral on itusnani Secondan School lor thc veor ended 30 June, 2021 - Kitui ('ouhn
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act,2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. lbelieve that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the school's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Rcport ofthe Auditor-(ieneral rn llusuani Secondoq'School for the 1-ear endcd 30 June, 2021 - KituiCounty
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Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements-

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to glve an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) ot the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Aud itor-General's website at: httos://www.oaokenv a.oo. ke/auditor-oenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.

FCPA a CBS
AUDITOR-GENERAL

Nairobi

27 May,2025

Report oflhe Audilor-General on 14usuuni Secorulory Schoolfor the 1,ear enclcd 30 June, 202.t - Kitui Coltnn'
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MT ]S( IAN I S( : ON I )A ItY SC HOO I.
Annuat Report and Financial Stat€metrts For the year ended 30s June 2024

7. Stotement of Assets and Liabilities as At 30rh June 2024

Net financiel ition

The school's financial ments ,
I

I and sigaed by
tt

Name: WIN NDUMII Neme: DANUEL MWANGI
School PrincipaU Secretary to

Chair BO BOM

Drte:. Th tgr)=\-
(Compomlive FY refes to lhe linonciol yeor prdeding the cunent frnanciol yeor.)

Nam MLINYOKI

e
Burser/ Finance O{ficer

u"r.'..*$.>oZJ-

2

Financial Assets

Cesh and crsh equivalents

l0 2,719,27 5.47 I,858,709.02Bank balances

Cash balances ll 2 24

00.00

5.00

Short term investments l2
I , t87.00

00.00

Totel cesh end cesh equivelent 2.720,462.47 1.860.954.02

Account's receivables t3 17,289,1 t7.40 t6,763,798.40

Totat linancial assets 20.009,s79.E7 t8,624,752.42

Financisl liabilities

Accounts payables I4 ( l,060,890.00) ( I,226,928.00)

rE.94E.6E9.87 t7.397,E24.42Net financial essets

Reoresented bv

18,839,59t l2
( 1.44 t .766.70)

Accumqlalq{ fund b/tud I'r July 2023

Surplus/deficit for the year
ts t7 ;J97 ,824.4?

1,550,865.15

rlrlG t?AL r&e.t8.68e.87 17397.824.42



MI IS I IAN I S(' ON DA IIY S(: HOO I.
Annual Report snd Financirl StatemenB For tbe yeer ended J06 June 2024

8. Statement of Cash Flows for the Year Ended 306 June 2024

Other income

Acquisition ofassets

Proceeds from sale of Assets

The school's financial menls were 2024 and s by:

GI Nem

(890,780.30)

UNYOKI

Ofricer

Name: WINFR NDUMTI

Chair BOM
ry to €*

Bu

c ,",",...*.\i{i$f
-1

Cash from Ope rating Activities (Receipts )
685,659.60 744,247.75Government gants for tuition

2,I 58,360._33Govemment grants for operations 2.245.459.25

r,086,400.00Government grants for infrastructure

School fund income- parents contributions/ fees 8.137.219.00

646,900.00

I,082,000.00

8,840,8 r s.00

689,400.00
13,472.323.30Total receipts 12,844,t37.85

Payments

446,548.9s 761,066.00Cash outflows for tuition

Cash outflows for operations 2.858,930.00 2,5s0,380.00

8,624,712.20Cash outflows Boardrng/lunch and school fund payments

Totsl paymcnG r l,930rl l.t5
10,09 t ,823.00

t3,403,269.00

69,S09.30Net cash inflow/outflow from operating activities 9t3,926.70

Crsh flow from investing ectivities
(54,4 r8.25)

00.00

(8e0,780.30)

00.00

00.00

Proceeds from investments 00.00

Purchase of investments 00.00 00.00

Net crsh inflow/outflows from investing octivities

Cash llow from Financing activities

(s4,4r8.2s)

Proceeds from borrowingV loans

Repayment of principal borrowings

Net cash inflow/outflow from financing activitics

00.00

00.00

00.00 00.00

00.00

00.00

Net increase/decrt"ase in cash and cash equivalents

Cash and cash equivalent at beginning of the FY

Cash and cash equivalent rt end ofthe FY

E59,50E.45

r.860.954.02

2,720.462.47

(E2U70.70)

2,682.224.72

1,860,954.02

I

Date:.?. Drte:

ce

L\
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MI IS I. IAN I S(' ON DARY S(: HOOL
Annual Report and Financial Statements For tbe year ended 306 June 2024

Reference Materials 00.00 00.00 00.00 00.00 00.00

Exercise Books 00.00 00.00 00.00 00.00 00.00

Laboratory Equipment 00.00 00.00 00.00 00.00 00.00

Internal Exams 00.00 00.00 00 00 00.00 00.00

Teaching / Learning Materials I,036,000.00 00.00 1,036,000.00 291,930.00 28.l\Vo

Chalks 00.00 00.00 00.00 00 00 00.00

Exams And Assessment 00.00 00.00 00.00 00.00 00.00

Teachers Cuides 00.00 00.00 00.00 00.00 00.00

Administration Costs 00.00 00.00 00.00 
i

00.00 00.00

Bank Charges 00.00 00.00 00.00 00.00

(7) Expendtnre For
Operutions

Other vote heads 2,350.000.00 00.00 2,3s0,000.00 2,383,130.00 t0l .4to/o

Rcprin, Maintqsncc & Ioprorcrnents 00.00 00.00 00.00 00.00 00.00

Local Transport / Travelling 00.00 00.00 00.00 00.00 00.00

Electicity, Wator and Comervanry

MedicaYlnsurance 500,000.00

00.00 00.00

00.00 500,000.00 216,559.00

00.0000.00 00.00

43.31o/"

Administration Costs 00.00 00.00 00.00 r 00.00 00.00

Activity Expenses 375,000.00 00.00 375,000.00 i 222,241.00 59.260/o

SMASSE 00.00 00.00 00.00 00.00 00.00

(6) Expendlture For
lnl?astac'turc

7

ConsEuclion of Boys Latrine I,250,000.00 00.00 I,250,000.00 50,000.00 4 00o/o



MIISI. IA N I SU)NDARY S(: HOOL
Annual Report and Financiat Statements For the year ended 30o June 2024

00.00 00.00 oo.oo L oo.oo 00.0Construction of LAB
00.0000.00 00.00Consruction of DORMS 00.00 00 00

00.0000 00 00.0000.00 00.00hrchase of furniture

00.0000.00 00.0000.00 00.00Purchase of equipment

4,418.25 00.0000.00 00.00 00.00Bank charges

(9) Eqendture For school
Jund/bnch/boadlng

780,000.00 t, qzg,+to .oo 55.060/oPersonnel Emoluments 780,000.00 00.00

94.340/o00.00 400,000.00 377,365.00R€p8irs, Msint€nance r'improvemanl 400,mo.00

86.007o440,000,00 00.00 440,000.00 378,400.00Local Transport / Travelling

00.00 739,660,00000800 00 92.45o/oElectsicity, Watcr and Conscrvarcy 800,000.00

00.00 6,100.00 6,100.00 00.00KNEC EXAM 6,100.00

560,000.00 I 556,819.20 99.43Yo560,000.00 00.00Administration Costs

50,000.00 102,130.00 204.260/oActivity 50,000.00 00.00

00.00 700,000.00 I sso,soz.oo 00.00Bus hire 700,000.00

5.739,135.00 98.49o/o5,827,000.00 00.00 5,827,000.00Lunch Programme

00 00 20,000.00 17,000.00 00.00Tender fees 20,000.@

n.l6yor5,r00r00.m 00.00 15,100 200.00Totrl

00.0000.00
00.00

00.00 00.00Insurance Costs

8



MUST|ANI SCONDARY SCHOOL
Annurl Report aad Financial StatemenB For ttc yerr elded 30o June 2024

Other Expenses On
Investments

00.00
00.00

00.00 00.00
00.00

Rent Expenses 00.00
00.00

00.0000.00
00.00

Bank Charges 00.00
00.00

00.0000.00
00.00

Loan Interest Repayment 00.00
00.00

00.00 00.00
00.00

Loan Principal Repayment 00.00
00.00

00.0000.00
00.00

Acquisition Of Asscts 00.00
00.00

00.0000.00
00.00

Totels 00.00 00.00 00.00 00.00 00.00

[Provide below o commentary on significant underutilbation (below 90% otutilizotion) and any overutilizotion ahove 100%]

I'he activity afee was over used due lo the incredse of the levy ond also the economic crises.

9



I

I",I ( IST IANI S( : oN DAIIY S(' H( X )1,

Annual Report and Financial Stalements For the year ended 30th June 2024

I

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statemenls have been prepared in accordance with and comply with International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b)
payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Rccognition of receipts and prymcnts
The school recognises all receipts from the various sources when the event occurs, and the

related cash has actually been received by the .school. In addition, the s<'hool recognises all

expenses when the event occurs, and the related cash has actually been paid out by the school.

Income arising from school fees is recognised when the event occurs whether cash is received

or not. Expenditure arising from operations is recognised when the event occurs irrespective of
receipt of cash.

In-kind contributions
In-kind contributions are donations that are made lo the school in the forrn of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, the school includes such value in the staternent of receipts and

payments both as a receipt and as a paymenl in equal and opposite amounts; otherwise, the

contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at banl(, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges in
value. Bank account balances include amounls held at various financial institutions at the end

of the financial year.

,

3

4.

l0
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5.

6.

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not stnrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. Tltis is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits afld reteotions held on behalf of third
parties have been recognized as accounls payables. This is in recognition of lhe government
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also
include expenditure incurred for the purchase of goods, works and services that has been
rendered and not setlled. This is an enhancemenl to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed al the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these financial statemenls.

Budget
The budget is developed on the sarn€ accounting basis (cash basis), lhe same accounts
classification basis, and for the same period as the financial statements. The sc*onl'.r budget
was approved by the School Board of Management, A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentalion.

7

8

9

10. Subsequent events
There have been no events subsequenl lo the financial year end with a significant impact on the
financial statements for the year ended 306 June 2023

il
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MUSUANI SCONDARY SC HOOL
Annual Report and Financial Statements For the year ended 30c Juoe 2024

I l. Notes to thc Finrncial StsEmeDts

I Govemment Creats for Tuition

Reference Materials 00.00 00.00

Exercise Books

Laboratory Equipment 00.00

00.00

00.00

00.00

Internal Exams 00.00 00.00

Teachine / Learning Materials 685,659.60 7U,247.75

Mters (specify)t 00.00 00 00

TOTAL 6E5,659.60 744,241.75

\nclude olhers as per MOE circulors

2 Govemment Grants for Opcntioos

Personncl Emolumcnts 00.00 00.00

Repairs And Maintenance 00.00 00.00

Local Transport / Travelling 00.00 00.00

Elecricity And Water 00.00 00.00

Medical/Insuranc: 229,500..00 55,400.00

Admi ni stration Coss 00.00 00.00

Activity 222,797.20 15 t,425.00

Other Vot€ Heads (speci&)r I,793,t 62.05 I,95 I ,535.55

Tot{l 2245,459.25 2.158J60.55

lnclude others as per MOE circulars

t2
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M USI IA N I S(' ON DA RY S(' HOO I.
Annual Report and Financial Strtenents For the year ended 30e June 2024

Maintenance & Improvement t,086,,400.00 I,082,000.00

Transition infrastructure Fmnts 00.00 00.00

Administration Block 00.00 00 00

Economic stimulus Erants 00.00 00.00
Total r.086,400.00 1.0E2.000.00

3 Government Gmnts for infrastructure

4 School Fund Income - Parents Contribution/Fees

5 Miscellaneoug Incomes

Totel 689,400.00 646,900.00

Penonnel emoluments 788.958.00 918,058.00
Repairs and maintenance 373,468.00 4 t 6,839.00
Local ransport / travelling 426,764.00 376,279.00
Electricity and water 76 t,396.00 I,043,951 .00
Medical 00.00 00 00
Adm ini stration costs 540,600.00 543,094.00
Activity 60,13 1.00 88,882.00

Boarding Equipment/stores 6,00t,728.00 5,361,857.00

TOTAL &953.045.00 8.748.960.00

Student ID Cards 00.00 00.00

Income from - Bus hire 666,300.00 62 t ,800.00

Tender fees r 7,000.00 19,000.00

KNEC Exam 6,100.00 6,100.00

l3
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MUSUANI SCONDARY SCHOOL
Anaual Report and Financirl Strtenents For tbe year ended 30s June 2024

Not6 to the Financial Statements (continued)

5 Tuition

7 tions

Exercise Books 00.00 00.00

Textbooks 00.00 00.00
Reference materials 00.00 00.00

Laboratory Equipment 00.00 00.00
Teaching / Leaming Materials 29r,930.00 985,0r 8.00

Exams And Assessment 00.00 00.00
Teachers Guides 00.00 00.00
Bank Charges 3,938.95 2,t 18.00

Others (specfy) 00.00 00.00
Totel 295,E6E.95 9E7,135.00

Other Voteheads 2,383, r 30.00 2,442,998.00

Service Gratuity 00.00 00.00

Admini stration Cost 00.00 00.00

Rc,psirs And M8intenancc & ImDrovomer s 00.00 00.00

Local Transport / Travelling 00.00 00.00

Electricity And water 00.00 00.00

MedicaVlnsurance 2 t 6,559.00 50,000.00

Activity Expenses 222241.O0 129,500.00

Bank charges 00.00 00.00

Others (speci&) 00.00 00.00

Total 2.t2t.930.00 2.622.498.00

t4
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MI]SUANI SCON DARY SC HOOL
Annual Report and Finencial Strtcmetrts For the year ended 30o June 2024

Notes to the Financial Statemen8 (continued)

8 Infrestructure

9 Boarding end School Fund

Construction of classrooms 50,000.00 890,325.00

Bank charges 4,418.25 882.00

Others (speci[) 00.00 00.00

Total 54,41E.25 891.207.00

Personnel Emoluments 429,470.00 674,054.00

Tender Expenscs r7.000.00 t9.000.00

Repairs And Maintenance & Improvements 377,165.00 428,530.00

t--o"rl rrqf,rlS(/ I1qye!! tlS
Electri And Water 739 660.00

378,400.00 263,700.00

089 175.00

KNEC Exam 6,100.00 6,100.00

Adminis8ation Costs 556,8 t 9.20 62t,624.00

Activity Fees t02,130.00 255,905.00

Bus hire expcnses 590,802.00 606,166.00

Boarding Equipment and Stores 5.739.135.00 6.357.800.00

Student ID Cards

Totel
00.00

8,936,E81.20

00.00

10,322,054.00

l5
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MUSUANI SCONDARY SC HOOL
Annuel Report and Financirl Statemenk For thc ye-rr ended 30th June 2024

Notes to the Finencial Statemeats (continued)

l0 Benk Accounts

ll Cash In Hrnd

12 Short Term Invgtmetrts

2,719,275.47

Tuition Account Active 1t029758/.2 24r,568.r0 2,457.45

Operations Account Active fi02979996 488,699.90 15,770.65

Boa4lr4g_{gcgull _

Savings Account

Active

Active

I10302551I

126181716

289,s37.17

15,707.55

86,592,37

15,707.s5

Infrastruchle Account Active 1261417259 1,683,762.75 1,738,181.00

Totel r,8s&709.02

Tuition Account 00.00 00.00

Operations Account 00.00 00.00

Boarding Account I,t87.00 2,245.00

I nfrastructure Account 00.00 00.00
Total t.187.00 2e43.N

Cooperative Shares 00.00 00.00

Treasury Bills 00.00 00.00

Fixed Deposit accounts 00.00 00.00

Other lnvestments 00.00 00.00

Total 00.00 00.00

l6
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Notes to the Finencial Stetements (continued)

13 Accounts Receiveblc

l3 b Ageing Analysis of Accounts Receivabh

14 Accounts Payable

Fees Arrears 17.289.n7.40 t6.763.798.40

Other Non-Fees Receivables

Imorest (lisUschedule attached) 00.00 00.00

Rent arrears (lis/schedule attached) 00.00 00.00

t6.761.79E.40Totsl 17,2E9,1I1.40

Current FY

o/o ol
the

total

Comparative
I'v

o/" oI
the

totr!
Less than I year |,598249.00 % I .697.l3 I .00 %

Between l- 2 years 820,413.00 % 654,I 54.00 o/o

Between 2-3 years 69,218.00 o/o 57,616.00 o/o

r4,358,909.40

16,763,798.40

Over 3 years

Totel (should tie to ootc 13 r)
t4,80 t,237.40

17,289.117.fi

o/o %

Trade Creditors (See Ageing Below and
Appendix I ) 844,990.00 720,52 t .00

Prepaid Fees 2 r5,900.00 506,407.00

Retenlion Monies 00.00 00.00

Unpaid salaries and statutory deductions 00.00 00.00

Caution money 00.00 00.00

Other payables (s pe c tfy) 00.00 00.00

Total 1.0'60.E90.00 t,226.92E.OO

l7
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NotB to the Financial Statements (continocd)

l4s. A of Accounb Pr ble

l5Fund Balance Brougbt Porverd

Currtnt
FY

t/o ol
the
tot!l

Comperetive
FY

o/o of
the totel

Less than I year 744,400.00 o/o 720,52 t .00 o/o

Between l- 2 years 100,590.00 o/o 00 00 o/o

Between 2-3 years 00.00 o/o 00.00 o/o

Over 3 years 00.00 o/o 00.00 %

Total (should tie to trote 14) E44,990.00 720,52t.00

Bank Balances 2,719215.47 I,858,709.02

Short Term Invesfinents

Cash Balances I,I 87.00

00.00

2?!sN
00.00

Receivables t7 289,tt7 .40 16,763,798.40

0.226928.00\Payables (r,060,890.00)

TOTAL t&949.589.E7 fi3n.E.24.42

l8



I

MUSUANI SCONDARY SC HOOL
Annual Report and Financial Statements For the year ended 30th June 2024

Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

l6 Non-current Liabilities Summary

17 Biological assets

18 Borrowings

Bank Loans 00.00 00.00

Outstanding Leases 00.00 00.00

00.00 00.00Hire Purchase

Gratuity And Leave Provision 00.00 00.00

Others (specify) 00.00 00.00

Totel 00.00 00.00

Cattle 00.00 00.00 00.00

00.00Goats 00.00 00.00

Trees 750.00 750.00 750.00

Coffee Or Tea Plantation 00.00 00.00 00.00

Poultry 00.00 00.00 00.00

Others (specify) 00.00 00.00 00.00

Total 750.00 750.00 750.00

Borrowings at beginning of the year 00.00 00.00

Borrowings during the year 00.00
00.00

00.00
00.00

Repayments during the year

Balance at the end of the year 00.00 00.00

l9
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MUSUANI SCON DARY SC HOO L
Annual Report and Financial Statements For the yeer ended 30rh June 2024

Othcr important disclosure notes

19 Stock/ Inventory

363,731 .00 198,246.00Food stuffs

Lab consumables s6,197.00 70, r 25.00

Farm produce 00.00 00.00

Medication 00.00 00.00

Construction Materials 00.00 32,220.00

Others (speci&) Offrce Stationary 30.260.00 53,940.00

TOTAL 450,188.00 354,531.00

The stock is measured/valued at cost.

20
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20 Progress Oo Follow Up Of Auditor Recommendatioos

The following is the summary of issues raised by the extemal auditor, and rnanagemenl
comments that were provided to the auditor,

lrregular Transfer of
Funds to KSSHA.

The above monies paid via KSSHA,
was to facilitate the principal for the
conference to Mombasa for the
tszrnsport and upkeep for the period of
the conference /workshop.

Not Resolved

2
Late Submission of
Financial Statement
for Audit

There were no clear guidelines on
where we should submit the financial
statements, thus we had submined to
the County Schools office bearing in
mind that they will forward them to
the office of Auditor General-

Not
Resolved

3
Long outstanding
Accounts
Receivables

We would request to be guided on the
policy on how to write off the
outstarding arrears since majority of
the students have dropped and the rest
collected their certificates thus being
unable for us to collect the outstanding
fees receivables.

Nol Resolved

4 Poor Management of
lnventory

The school management shall srictly
do the stock taking and do analysis for
the quantity and rate per item thus
giving the exact closing balances at
the cloure of the year.

Not Resolved

;\

Sign and
Principal

Date'

2t
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12. Annexes

Annex I - Anelysis of Pending Accoutrts Payabh

Construction Of Buildings

00 00l. None 00 0000

00 00 00 002, None 00

003. None 00 0000 00

00 00 00 00 00SubTotrl

180,000.00 00.0006t06t2024
---i

180,000.00 180,000.00

Supply Of Goods

4. Pau-ick Nguli Stores

22t06t2024 00.00 295,460.00 295,460.005. Ngovi Kithia Operations 295460.00

I1.200.00I 1.200.00 30t06t2024 00.00 I 1.200.006. Faith Greens

23t0612024 00.00 76,400.00 76,400.007. kke Oil Ltd 76300.00

37,800.00 30t06t2024 00.00 37,800.00 37,800.008. Musuani Butchery

I I,800.00I I,800.00 30106t2024 00.00 I1,800.009. Flames investrnent

tu05t2024 00.00 47,1I0.00 47,110.00I0. Jograna Bookshop 47,110.00

39,000,00 39,000.00I l. Deltalink Investment 39,000.00 00.0006t06t2024

c,22



MIISUAN I K ON DARY SC, HOOL
Annurl Report aod Fioanclel Strteuents For the yerr ended 306 June 2024

I 2. Kalysyan Enrcrprises 36,000.00 09n6n024 00 00 36,000.00 36,000.00

Sub.Totrl 734,770.00 734,770.fi 734,770.N

Supply Of Senices

9,630.0013. Mma Munaa Posho Mill

l4

30t0612024 00.00 9,630.00 9,630.00

SubTotrl 9,530.00 00.00 9,630.00 9,630.00

Grand Totel 744,400.00 00.00 744,4{10.00 7'9,400.00

,} 23
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