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Y SCHOOL
nancial Statements For the ended 30th June 2021

Information And Management

information

I is domiciled in Kenya and its operations are governed under the Basic Education Act,

located in KILIFI County, MALINDI Sub-County

rvas registered in 1986 under registration number GPlAl354ll2005 and is currently

as a SUB-COLTNTY public school established, owned or operated by the

is a day school andhad2454 Number of students as at 30th June 202l.lt has 12

98 teachers of which 44 teachers are employed by the School Board of Management.

I Board of Management - Board Members

Board of Management established under Section 55 of the Basic Education Act,

sed of the following members:

R. MJAHID OTHMAN

and

Key

)

e

)

I

S

l3; is

13. tt i
sch

4.7.2019Chairman

4.7.2019Secretary - PrincipalTrtavrer.ruEt- s. KITSAo2

4.7.2019MemberJ TosarraED sALIM
4.7.2019Member4 lbsnua MALINGI MKAMT
4.7.2019MemberrhelleN GUNGA KASICHANA5

4.7.2019MemberEnv KIFUE MWADIME6

4.7.2019Member7
-fu 

. PAUL MUTLJNGA KATITHI
4.7.2019Member - Rep CEB8 R. MJAHID OTHMAN
4.7.2019Member Rep Teachers9 DAH SAUTI WANYIKAdp
4.7.20193 Members - Sponsorl0 V. NELLY MLONGO NYAWA
4.7.2019Member - sponsorll ABRIEL TIMOTHEO MWITAd
4.7.2019Member - sponsortoNra MwENDE MUTUAt2
4.7.2019Member - Communityl3 HARLES LEWA

4.7.2019eedsMember Special N{nuar- HASHIM ABDULKADIRt4
4.7.2019Rep StudentsIoti,* MoHAMMEDt5
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2013

) Com

Ed ion Act, 2013

Ensu and assure the provision of proper and adequate facilities lor the School

M the School's affairs in accordance with the rules and regulations governing

onal saf'ety and health.

Ad the County Education Board on the staffing needs of the School.

ine cases of pupils' discipline and make reports to the CEB

comprehensive termly report on all areas of its mandate and submit the report to CEB

Admi ister and manage the resources of the School

Rece , collect and account for any funds accruing to the institution in accordance with
226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Act,2012 and the Fourth Schedule para2l and23 of the Basic Education Act,

RY SCHOOL
ancial Statements For the r ended 30th June 2021

ion ond Management (Continued)

n of the School Board of Management include:
the best interests of the School and ensure its development.
quality education for all pupils in accordance with the standards set under the Basic

ttees of the Board

tid

rts and
N1S

lll

rl

t;

llil

rl

rl t Ex utive Committee

Mr. Mujahid Othman
Mr. Emmanuel S. Kitsao
Rev. Paul Mutunga
Rev. Nelly Mlongo
Mr. Gabriel Mwita

Chairman
Secretary
Member
Mernber
Member

lt3
us
U3
u3
u3

) Au Cit Committee

Hellen Gunga, Mary
Mwadime, Kahindi Masha,
Gabriel Mwita Member 2t3

J

Fir
ge

Lance,procurement and
reral purposes Committee

Gabriel Mwita, Kahindi
Masha, Rev. Paul
Mutunga, Mohamed Salim Member 2t3

ademic Committee

Eddah Sauti, Charles
Lewa, Hellen Gunga, Rev
Nelly Mlonso Member 2t34 Ac

Member5 De velopment Committee
Mohamed Salim, Rev. Paul
Mutunga, Hellen Gunga 2t3

6

;cipline and welfare
rnmittee Member t4l t4

7

Di
Cc

Ac
du

hoc Committee (if any
'in.q the year)

Rev Paul Mutunga, Eddah
Sauti, Mohamed Salim,
Jr"rshua Malingi
Boaz Imbukwa, Gladys

Otieno, Benjamin Nyambu,
Isaac Alande, Jaliwa
Nickson, Linet Khamati,
Eddah Sauti, Fredrick
Mikwaya Mernber
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and nancial Sthtements For the ended 30th June 2021

operation Management

al year ended 3dh June 2022 the School day-to-day management was under the
persons

Box 5054-80200
0729125972
baranisec@yahoo.com / thebaranis ec20 l8@gmail.com
NA
NA
NA

Bankers

school operated 8 Number of bank accounts in the following banks:

Name of Bank: Kenya commercial bank

Branch: Malindi
Account Number: 1104164426

Name of Bank: Kenya commercial bank

Branch:
Account Number:

Name of Bank

Branch:
Account Number:

Name of Bank

Branch:
Account Number

Name of Bank

Malindi
I 104158337

Kenya commercial bank

Malindi
1110404654

Kenya commercial bank

Malindi
t268175t45

Kenya commercial bank

Malindi

VI

Sch

the

I MR.EMMANUEL S. KITSAO 313180

MD. GLADYS AYIETAH OTIENO 3511672 Der uty Principal

MR .BENJAMIN NYAMBU 10226153J Sct ool Bursar

Is

W
F

fo

Sch

Post
Te

Branch
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6

and

Anni
P.O.
GPO

ccount Number:

of Bank

Account Number:

ame of Bank:

Branch:
Account Number:

Name of Bank:

Branch:
Account Number:

I 103065785

Kenya commercial bank

Malindi
l 103064053

Equity bank

Malindi
0450277581712

Cooperative bank

Malindi
01139261 139000

7

In nt Auditors
of the Auditor General

Towers, University Way
ox 30084

100
Kenya

VII





2078 2079 2020 2027
Surplus /deficit -1,406,797.90 -901,723.42 7,775,027.65 7,527,399.80

2078 2079 2020 2027
Copitation moest 29, 545.60 33,321,956.59 848 00 24,796,592.20

2078 2079 2020 2027
student 22,246.57 635.747 75,548.00 L3,296.35

2078 2019 2020 2027
Other income 25,403,652.00 31,990,702.30 25,095,773.00 L8,690,073.00

2078 2079 2020 2027
Expenditure 56,281,,L24.50 68,093,731.40 47,528,073.35 47,273,369.60

2078 2079 2020 2027
1232206.00 1200000.00 5611311.00 3728947.00

2078 2079 2027

Debtors

2020
Creditors 2,777,Lg7.00 2,217,628.00 2,976,987.00 3309597.00

2078 2019 2020 2027
Bank bolance 114.384, 158,4i3.99 3,763,883.20 853.99

Cosh bolonce 8,70i.46 7863.46 427.37 8,271.67

Student

98 2454

RY SCHOOL
and inancial Statements For the r ended 30th June 2021

Sum ary Report Of Performance Of The School

The fol g is a summary report of the performance of the school against the set performance

eval n criteria

a) cial performance:

the and a the same the last three

Capitation grants from the Ministry of Educationfor the last three years

of capitation gront per student over the last three years

three-year overviety of growth of other income(s) earned by the school

three-year overyiew of growth in expenditure of the school

Movement of debtors and creditors of the school over the last three years

ment cash and bank balances over the last three

b)r Student ratio

c) Teachers

VIII
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d) n score in the 2021 KCSE

and

Tea I:hers recruited TSC

Tea :hers recruited BOM 5

Tea 2:hers transferred

Fdrm sirls Boys
257 424o*,

Tvlo 416 278
381 243Thee

Fdur 279 176

teachers

1500954

54

Bdl[ teachers 44

teachers

98

s NO
16

t9
cs 30

t7
2l
t2
13

19

t6
6

5

4

tc

J

I
I

2018 2019 2020e,

/JTran, 'ition to higher education 29 78

IX
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ber of Candidates in the 2021 KCSE:

ofthe school:

ment projects carried out by the school:

cipal

t

Y}
,AR

MEAN SCORE TARGET MEAN IMPROVEMENT

2( I8 4.6056 J.5 -0.8944

2( 19 5.1073 5.5 -0.3927

2( 20 5.0613 6.0 -0.9387

2078 2079 2020 2027
No of student sittinq KSCE 284 3t7 360 452

NO AVAIUBLE NO OF STUDENT

D ning hall 7 2454

L ( 'boratories 5 2454

T' ilet 59 2454

c ossroom 42 2454

T' tmporary Kitchen 1 2454

n okeshift classroom 12 2454

F ROJECT UNDERTAKEN AMOUNT SOURCE STATUS

6 clossroo m sto ry bu i I di ng 72.3million GOKMOE On-going

f)N

h)

s)

A

I 5 AU3 :'::
sbot.ou

RINCI PAL

P

X
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Financial Statements For the ended 30th June 2021

of School Management Responsibilify

) of the Public Finance Management Act, 2012 requires that, at the end of each financial
Government School shall prepare financial statements in respect of that school

) requires the financial statements so prepared to be in a form that complies with
standards as prescribed by the Public Sector Accounting Standards Board

ya from time to time.

23) of the Education Act, 2013 requires the Board of Management of a public
basic education to be keep all proper books and records of accounts of the income,

assets of the institution.

Management of BARANI SECONDARY SCHOOL accepts responsibility for the school's
which have been prepared on the Cash Basis Method of Financial Reporting,

accounting policies in accordance with International Public Sector Accounting
sAS)

Management is of the opinion that the school's financial statements give a true and fair
of the school's transactions during the financial year ended 30ft June, 2021, and of the

as at that date

Dr. Othman
Chairman, School Board of Management

lEl? \ z-oru-.-

Emmanuel S. Kitsao
School Principal& Secretary to Board of Management

t'
o < [ 't-<5-L-2-

Benja mrn

Bursar/ Finance Officer

* t

-/ o12^2-2,

I 5 AU3 :':l
R INCIPAL

B) of

Board

Board
of the

4

ture

8l (
each

8l

,s
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REPUBLIC OF KEI\TYA

OFFICE OF THE AUDTTOR.GET{ERAI

Enhonc ing Accounta bi lity

HEADQUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-ootoo
NAIROBI

OF THE AUDITOR-GENERAL ON BARANI SECONDARY SCHOOL FOR
MONTHS PERIOD ENDED 30 JUNE, 2021 - KILIFI COUNTY

LE

attention to the contents of my report which is in three parts

on the Financial Statements that considers whether the financial statements
presented in accordance with the applicable financial reporting framework,

nting standards and the relevant laws and regulations that have a direct effect
financial statements.

on Lawfulness and Effectiveness in Use of Public Resources which considers
iance with applicable !aws, regulations, polacies, gazette notices, circulars,
ines and manuals and whether public resources are applied in a prudent,

economic, transparent and accountable manner to ensure government
value for money and that such funds are applied for the intended purpose.

on Effectiveness of lnternal Controls, Risk Management and Governance
considers how the entity has instituted checks and balances to guide internal

ns. This responds to the effectiveness of the governance structure, the risk
ment environment and the internal controls, developed and implemented by

charged with governance for orderly, efficient and effective operations of the

ified opinion does not necessarily mean that an entity has complied with all
laws and regulations, and that its internal controls, risk management and

systems are properly designed and were working effectively in the financial
revtew.

parts of the report are aimed at addressing the statutory roles and
bilities of the Auditor-General as provided by Article 229 of the Constitution, the

Management Act, 2012 and the Public Audit Act, 2015. The three parts of
when read together constitute the report of the Auditor-General

ON THE FINANCIAL STATEMENTS

Opinion

ited the accompanying financial statements of Barani Secondary School- Kilifi
set out on pages 1 to 16, which comprise of the statement of receipts and

as at 30 June, 2021, statement of financial assets and financia! Iiabilities,
of cash flows and the statement of budgeted verses actual amounts for the

POR
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of Auditor-General on Barani Secondary Schoolfor the Six (6) Montls period ended 30 June, 2021 - Kilifi



year then ended, and a summary of significant accounting policies and other explanatory
notes in accordance with the provisions of Article 229 of the Constitution of Kenya and
Section 35 of the Public Audit Act, 2015. I have obtained al! the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Barani Secondary School - Kilifi county as at 30 June,
2021 and of its financia! performance and its cash flows for the year then ended, in
accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

Unsupported Cash and Cash Equivalents Balance

The statement of financial assets and liabilities reflect cash and cash equivalent balance
of Kshs.20,856,844 comprising of bank and cash balances of Kshs.20,848,572 and
Kshs.8,272 respectively as disclosed in Notes 8 and 9 to financial statements. The
balances are drawn from eight (8) bank accounts maintained by the school. However, two
bank accounts were not supported with cash books and bank statements.

ln the circumstances, the completeness and accuracy of cash and cash equivalent
balance of Kshs.20,848,572 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Barani Secondary School Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethica! responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lav,rfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing

Report of the Auditor-General on Barani Secondary Schoolfor the Six (6) Months period ended 30 June, 2021 - Kilifi
County
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SC hAS e to my attention to cause me to believe that public resources have not been
ied and in an effective way

sis fo Conclusion

No pliance with the Public Sector Accounting Standards Board (PSASB)
Requirements

Pub Sector Accounting Standards Board (PSASB) Guidelines on lmplementation
lntern nal Public Sector Accounting Standards (IPSAS) by Secondary Schools in

20 August ,2021 requires the first financial statements after adoption of IPSAS
bep for eighteen (18) months from 1 January, 2020 to 30 June, 2021 with

pa ves being for twelve (12) months from 1 January , 2019 to 30 December, 2019.
disclosure note ought to have been included in the financial statements thatrther,
for preparing for longer period is due to the adoption of IPSAS for school and
from calendar year to government fiscal yeat. ln addition, a disclosure note

La

ng

cha
ould made in the financial statements that the comparative information may not be

le due to the longer period covered by the current financial period.

Management presented the annual report and financial statements covering six

para

S m January to June 2021 with comparative balances for the year 2020
, the financial statements have not been prepared for eighteen (18) months as
the Public Sector Accounting Standards Board (PSASB).

rther, o disclosure was made on the change in the preparation of financial statements
cal ar year to government fiscal year or on the lack of comparability due to longer

red by the current financial period.

the c mstances, Management was in breach of the Public Sector Accounting
nda Board reporting guidelines.

of Approved Procurement Plan

sch did not have an approved annual procurement plan contrary to Public
nt and Asset Disposal Regulations 40. (1) A procuring entity shall prepare a

u ent plan for each financial year as part of the annual budget preparation
S. A head of user department shall submit an annual departmental procurement

an to accounting officer prior to the commencement of the financial year and shall
lmp ented in accordance with the timelines set out therein

the c mstances, Management was in breach of the law

aud was conducted in accordance with ISSAI 4000. The standard requires that I

ply ethical requirements and plan and perform the audit to obtain assurance
ether the activities, financial transactions and information reflected in the

statements are in compliance, in all material respects, with the authorities that
em. ! believe that the audit evidence I have obtained is sufficient and appropriate

a basis for my conclusion

Auditor-General on Barani Secondary School for the Six (6) Months period ended 30 June, 2021 - Kilirt
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o
REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Gonclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk ft/anagement and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Lack of an Approved Risk Management Policy

The school management did not have in place approved risk management policy. Further,
there is no evidence that the school has documented, identified and assessed risks and
consequently developed controls to respond to risks identified as required.

ln the circumstances the effectiveness of measures instituted by management to address
risks could not be confirmed.

2. Lack of an Updated Fixed Asset Register

The School provided fixed asset register which was not updated and lacked details such
as dates of purchase, the historical costs and the book values of the assets. Further, none
of the assets was depreciated. ln addition, the asset register reflects land 1 with historical
cost of Kshs.80,000,000 which measure 5.03 acres and donated to the school for
educational development. However at the time of the audit the management had not
obtained the title deed.

ln the circumstances, the effectiveness of internal controls over asset management could
not be confirmed.

3. lnadequacies of the Board of Management

Review of the Board of [t/anagement records for the period under review, revealed that
the meetings held bythe Board were not as perthe set limits of Section 6(1) of fourth
schedule of the Basic Education Act,2013. Further, the sub committees of the Board
were not functioning as required by the Basic Education Act. ln addition, the school lacked
qualified Board members as stipulated in Section 6 of the Basic Education Regulations,
2015.

ln the circumstances, the effectiveness of the Board of management in performing the
oversight role could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and governance were

Report of the Auditor-General on Barani Secondary Schoolfor the Six (6) Months period ended 30 June, 202 I - Kilirt
Countl'
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ng effectively, in all material respects. I believe that the audit evidence I have
ined s sufficient and appropriate to provide a basis for my conclusion

Fail to Recover Long Outstanding Student Accounts Receivables

finan
bala

nt of financial assets and financial liabilities and as disclosed in Note 10 to
statements reflects a balance of Kshs.11,132,561 on accounts receivable.

ce includes Kshs.7,825,800 on fees arrears which have been outstanding for
two rs. However, Management has not demonstrated any efforts in recovering

long nding students'fees arrears .Further, the balance has been referenced to
10 of Note 11 to the financial statements

the ci stances, the recoverability of long outstanding accounts receivables balance
confirmed.d not be

on bilities of Management and those Charged with Governance

ent is responsible for the preparation and fair presentation of these financial

is) a
in accordance with International Public SectorAccounting Standards (Accrual
for maintaining effective internal controls as Management determines is

to enable the preparation of financial statements that are free from material
isstate nt, whether due to fraud or error and for its assessment of the effectiveness

controls, risk management and overall governance

p the financial statements, Management is responsible for assessing the
ool's ability to continue to sustain its services, disclosing, as applicable, matters

sustainability of services and using the applicable basis of accounting unlessated
nage is aware of the intention to terminate the School or to cease operations.

nage t is also responsible for the submission of the financial statements to the
itor eral in accordance with the provisions of Section 47 of the Public Audit Act,

15

additi to the responsibility for the preparation and presentation of the financial
described above, Management is also responsible for ensuring that the

ES financial transactions and information reflected in the financial statements are
compl nce with the authorities which govern them, and that public resources are
lied an effective way

ose arged with governance are responsible for overseeing the School's financial
porting process, reviewing the effectiveness of how Management monitors compliance

nt legislative and regulatory requirements, ensuring that effective processes
s are in place to address key roles and responsibilities in relation to overall

rna ce and risk management, and ensuring the adequacy and effectiveness of the
rol vironment.

Auditor-Generql on Barani Secondary School for the Six (6) Months period ended 30 June, 2021 - Kilifi
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o
Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. ! also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Report of the Auditor-(ieneral on Barani Secondary School .for the Six (6) Months period ended 30 June, 202 I - Kilirt
County

6



a

a

a

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the [/anagement.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. tvly

conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with the [Vlanagement regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA CBS
AUDITOR.GENERAL

Nairobi

11 October,2023

Report of the Auditor-General on Baroni Secondary School.for the Six (6) Months period ended 30 June, 202 I - Kilifi
County
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Y SCHOOL
Financial Statements For the ended 30th June 2021

Of Receipts And Payments Period To 30'h June202l

statements were approved on 2021 and signed by:

Othman

3f ro2).

Name: Emmanuel S. Kitsao
School PrincipaU Secretary to
BOM

Date: tE bd lrnZ

t

Name: Benjamin Nyambu

Bursar/ Finance Officer

Date: ,, el z-Ln/

i

I

xT tints

rrC [ation gra rts for tuition 1 2,810,692.00 3,295,144.00

C lation pra rts for operations 2 26,728,561.00 43,022,472.00

hS olfund ir some- parents' contributions 3 15,796,295.0 24,309,991.00

hS ol fund ir :ome- other receipts 4 2,893,778.00 785,192.00

P :eds from borrowings 00.00 00.00

T lReceipt 48,229,326.20 7L,4L2,7gg.OO

P rents

vPr rents for t rition 5 2,757,909.00 3,362,069.00

yrPi Lents for c perations 6 25,621,466.60 25,350,599.60

tAB lins and r chool fund payments 7 18,328,550.65 20,021,828.75

,tiT lPaymen ts 46,7O7,926,40 48,734,496.35

lus/DeficSr t
1,521,399.80 22,679,302.65

e

,n

IA

,tr

chool finr

r BOM

ls

g

l5 AUi :'.i
RlNC lPAt



o



I ncial Ass ets

( I and cas requivalents

E l balances 8 20,848,572.28 18,880,228.78

ISC balances 9 8,271.61 1,421.31

0S Iterm inv )stment l0 00.00 00.00

rtI I cash an I cash equivalent 20,855,843.89 18,881,650.09

A tunt's recr ivables l0 11,132,561.74 11,253,745.74

rtT lfinancir I assets 31,989,405.63 30,582,325,25

nF ncial liah lities

A unts paya rles 1l (3,309,597.00) (2,976,987.00)

N tt inancial: rssets 28,679,808.63 27,158,409.05

R esented I Y

:cA mulated lund b/fwd 12 27,L58,409,O5 4,927,036.60

lrrs/rlcfinis r t for the year 1,521,399.80 22,678,302.65

N rt inancial t nsition 28,579,808.63 27,158,409.05

e

Y SCHOOL
Financial Statements For the r ended 30th June 2021

Of Financial Assets And Financial Liabilities As At 30th June202l

al statements were approved on 2021 and by:

id Othman Name: Emmanuel S. Kitsao
School PrincipaU Secretary to
BOM

Date:

Name: Benjamin Nyambu

Bursar/ Finance Officer

,iI o( zo'L2- Date: ,rq ?avz-

t I 5 Au? :':l
RlN ClPAL

r5[ I a olq-

t





Y SCHOOL
and tnancra I Statements For the r endecl 30th June 2021

nt of Cash Florvs for The Period Ended 30th June 2021

ion of cash Jlow statement uses the direct method of cash flow presentation which is
IPSA,S. Schools'should therefore adopt the direct method of cashflow qs recommendede

by

3

)fOp ting actir ities

elRe, Dts

car it tion grant ; for tuition 1 2,810,692.00 3,295,144.00

ircat tion grant ; for operations 2 26,728,561.00 43,022,472.00

Scl fund incr )me- parents contributions/ fees 3 17,558,486.00 20,347,082.00

XSct [fund inc, rme- other receipts 4 371,867.00 785,192.0

rlTot receipts 48,342,806.20 67,449,890.00

Par lnts

nPal nts for tui Lion 5 2,757,909.00 3,362,068.00

nPal nts for op :ratrons 6 21,022,009.95 24,744,116.60

Boi lng and sc rool fund payments 7 17,093,136.65 20,021.,828.75

lqrrm on lcTot rl 40,873,055.60 47,528,013.35

ciNel sh flow fi om operatinq activities 7,469,750.60 19,921,876.65

i

hCar ow from investing activities

Pro ds from sr Ie ofassets 00.00 00.00

llAcr ition of ar sets (5,494,556.80) (1,206,473.00)

Pro ds from ir vestments 00.00 00.00

hPur se of inve itments 00.00 00.00

Net lh flows I rom investing activities -s,494.556.80 -1,206,473.00

rlCas ow from rorrowing activities

Pro Js from b rrrowings/ loans 00.00 00.00

Rer ry nent of pr incipal borowings 00.00 00.00

Net th flow fr cm financing activities 00.00 00.00

Net IN :rease ln :ash and cash equivalents 7,975,193.20 18.715.403.6s

Cas I nd cash r quivalent at beginninq of the year 18,881,650.09 166,246.44

Cas I nd cash r quivalent at end of the vear 20,856,843.89 18,881,650.09

pre

ii

ll
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SCHOOL
and nancial Statements For the r ended 30th June 2021

nt Accounting Policies

g policies adopted in the preparation of these financial statements are set out

t of compliance and basis of preparation
statements have been prepared in accordance with and comply with International

Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

under the Cash Basis of Accounting and applicable govemment legislations and

s. The financial statements comply with and conform to the form of presentation

by the Public Sector Accounting Standards Board of Kenya.

basis of accounting has been supplemented with accounting for; a) receivables that

st, salary advances and other receivables and b) payables that include deposits and

and payables from operations

statements are presented in Kenya Shillings, which is the functional and reporting

of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

policies adopted have been consistently applied to all the years presented.

of receipts and payments
recognises all receipts from the various sources when the event occurs, and the

has actually been received by the school. In addition, the school recognises all

the event occurs, and the related cash has actually been paid out by the school.

a cash equivalents
ash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

high liquid investments with an original maturity of three months or less, which are

vertible to known amounts of cash and are subject to insignificant risk of changes in

ue account balances include amounts held at various financial institutions at the end

ial year.the fi

Receivable
the ses of these financial statements, imprests and advances to authorised public

or institutions which were not surrendered or accounted for at the end of the
cial are treated as receivables. This is in recognition of the government practice

imprest payments are recognized as expenditure when fully accounted for by the
AIE holders. This is an enhancement to the cash accounting policy. Other accounts

vab are disclosed in the financial statements.

ccounts Payable
the rposes of these financial statements, deposits and retentions held on behalf of third

been recognized as acoounts payables. This is in recognition of the government
f retaining a portion ol contracted services and works pending fulfilment of

by the contractor and to hold deposits on behalf of third parties. This is an

7

)

3

v

un1.
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li
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9. ubsequ

ial

RY SCHOOL
inancial Statements For the encled 30th June 2021

ent to the cash accounting policy adopted by Natibnal Government Ministries and
Other liabilities including pending bills are disclosed in the financial statements.
ills consist of unpaid liabilities at the end of the financial year arising from contracted

services during the year or in past years.

t assets
assets are expensed at the time of acquisition while disposal proceeds are

as receipts at the time of disposal. However, the acquisitions and disposals are
in the school fixed asset register a summary of which is provided as a memorandum to

statements

is developed on the same accounting basis (cash basis), the same accounts
basis, and for the same period as the financial statements. The school's budget
by the School Board of Management. A comparison of the actual performance

comparable budget for the financial year under review has been included in the

figures
ary comparative figures for the previous financial year have been amended or

to conform to the required changes in presentation.

t events
been no

8.

events subsequent to the financial year end with a significant impact on the
for the year ended 30h June 2021.

and

on-cu

udget
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and
Y SCHOOL

Statements For the r ended 30th June 2021

The Financial Statements

Grant for Tuition

Grant for Operations

Contribution/Fees - School Fund Account

- School Fund Account

9

Notes

2.810.692.00 3,295,144.00raching / Learning Materials

2.810.692.00 3,295,144.00rtal

Capita

3.872.742.00 7,313,124-00rsonnel I ,molumentsI

8,071,750.00 7,120,000.00I :pairs Ar l Maintenance

2.000.000.00I.839,343.00I rcal Tranr rport / Travelling

1.800.000.001,858,330.00l ectricity \nd Water

00.0000.00I sdical

lministra 3,000,000.00ion Costs 1,951,996.20I
00.00 712,000.00I ;tivity

.^t ti a ili nt 16.769.748.007,531,000.00l of asset(infrastructure account)

r.072,000.0000.00( )VID 19

1,865,200.00I )M teact 3rs 00.00

43,O22,472.N26,728,561.201 rtal

3 Parent

7,035,711.00 8,737,134.00t rsonnel e noluments/BOM teachers

14.963.437.00'am 8,760,584.00l nch prop

23.700.571.001 rtal 15,796,295.00

Other l4

Jround h re 354,867.00 658,192.00

17,000.00 73,000.00fender sa e

fus hire 00.00 54,000.00

609,410.00fetund 2,521,911.00

2.893.778.00 1,394,602.00Io,"t
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RY SCHOOL
and nancial Statements For the

For Tuition

For O rations

ended 30th June 2021

'eaching

Payme

learning material 2,696,885.00 1,083,891.00

,xerclse rooks 00.00 908,450.00

ab equil ment 00.00 452,090.00

rternal e ramination 00.00 970,883.00

iank cha 'ges 1,948.00 1,374.00

.eferencr I and text books 59,076.00 45,380.00

'otal 3,362,068.002,757,909.00

Paymr

rrsonnel I imoluments 3.833.978.00 6.493.423.00

rrvice Gri .tuity 00.00 6s.100.00

Jministre :ion Cost 4,593,735.05 2.918.641

l :pairs Ar J Maintenance & Improvements 7,546,816.0 8,639,620.60

I rcal Tran rport / Travelling 1.367.640.00 754.440.00

I ectricity \nd Water 2,674,0t0.90 1,s6s,093.00

I edical 6,190.00 320,354.00

ctivity Er penses 30,000.00 465.290.00

cquisitic n Of Assets 5,494,5s6.80 t.206.473.00

OM teac hers 00.00 r81,600.00

( OVIDI! 74,540.00 I,103,s5s.00

otal 25,L25,L6L,20 41,652,O72.0O

10
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RY SCHOOL
inancial Statements For the r ended 30th June 2021

Financial Statenlents (Contin ued)

g And School Fund Payments

and

ToT

8,451,740.40 11,861,246.55nch prog :am

7,353,339.25 7,946,563.20)M teach )rs

J 1,560.00 34,745.00ound hir,

00.00 6,500.00s hire

ltuity 00.00 70,000.00

2,521,911.00 102,774.00fund

18,328,550.65 20,021,828.75fr tal

ll
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SCHOOL
nancial Statements For the ended 30th June 2021

Fina4cial Statements (Continued)

Hand

Investments1

and

To Th

Bank

lrlition e". ount t104164426 67,124.85 14,34 I .85

lilerations \ccount I 104158337 1,088,419.20 2,046,517.25

lslroot Pun Account/Boardine I 1 104046s4 996,460.53 429,590.18

lslrine, eg ount

lPlent essc :iation Development Account 0306578511 16,181.00 376.181.00

lpf I 103064053 111,210.80 1l1,210.80

[,[*t-"t. al Account 126817514s 17,599,718.20 15,563,275.00

hlrirr surl 0450277581712 189,713.00 86,230.00

lclop"rutir. Bank 0t1.3926fi 39000 779,795.00 252,933.70

lrltar 20,846,523.28 18,880,279.78

Cash hI

tion Acc rUDt 00.00 00.00

:ration A )count 7,550.90 701.60

,ool Func account 720.71 719.71

;al 8.271.61 1.421.3L

Short T

lfperative Shares 00.00 00.00

llasurv Bil s 00.00 00.00

ild oepos t 00.00 00.00

iilitv sto"l 00.00 00.00

iler Invest nents 00.00 00.00

llal 00.00 00.00

sc
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and
SCHOOL
Statements For the ended 30th June 2021

N ncial Statements (Continied)

Receivable

an ageing of thefees / nonfees aruears belowJ

Payable

ageing of the creditor's aruears belowf

#

I

To The

Acco

hf,, a..ear, 10,954,741.74 11.2s3.745.74

bl,.tNon-l ees Receivables 00.00 00.00

bl*t aaru loeS 73,220.00 00.00

l,f'.', 104,600.00 00.00

hl"r 11,132,561.74 11,253,745.74

llncludrI

,e s Arrears For Current Year 3,128,941.00 5,61l,3l1.00

s Arrears For The Previous Year 6,265.618.74 1,200,000.00

s Arrears For Prior Periods (Over Two Years) 1,560,182.00 4.442.434.74

al 10,954,741.74 11,253,745.74

2 Accounl

r
)

le Creditr rs (See Ageing Below and Appendix
00.00 00.00

,aid Fees 3,309,597.00 2.976.987.40

e ntion M< rues 00.00 00.000

rl 3.309.597.00 2,976,987.00

llnclude

*le Creditc :s for Current Year 00.00 00.00

ilile Creditc :s for The Previous Year 00.00 00.00

ilile creaitc :s for Prior Periods (Over Two Years) 00.00 00.00

iltI 00.00 00.00
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SCHOOL
cial Statements For the ended 30th June 2021

ancial Statements (Continued)

Brought Forward

disclosure notes

an entity to disclose accrual related information in relation to an entity's assets

notes outlined below are disclosure notes in relation to the school's non- financial

Liabilities Summary

assets

IP
and

I

To The

Fund

18,880,228.78 18,880,228.78rk Balan< es

1,421.31 1,421.31h Balanc )s

00.00hr ,rt Term nvestments 00.00

h, 11,253,745.74 11,253,745.74:eivables
(2,976,987.00) (2,976,987.00)b, ables

27,158,408.83 27,L58,4O8.83h, al

0,.,1

I encou
rilities. I
nd liabil

on-cur

lm

l^,

00.00BK Loan(S) 00.00

00.00olrt andine L )ases 00.00

00.00 00.00I{., Purchase

00.00 00.00GI, Lity And I ,eave Provision

00.00 00.00rJt,

,

00.00 00.00Ci nI
00.00G, "l 00.00

00.00 00.00Tr il
00.00t* o. t.u )lantation 00.00Cr

00.00 00.00Pc ,lJy
-t 00.00 00.00Tr

f,o..o',n,,

r0l
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Y SCHOOL
nancial Statements For the ended 30th June 2021

t disclosure notes

entory

?,

X and

I
I
ic rowins dt beeinning of the year 00.00 00.00

( ,owines lduring the year 00.00 00.00

e 00.00 00.00aymentd of during the year

,. 00.00 00.00ance at lnd ofthe year

I

tm

Stoch/

u) il*ntorv
00.00Stollilinventor r at besinning of the year 00.00

00.00 00.00stolkllinventor r purchased during the year

00.00 00.00Stolkllinventor / issued during the year

00.00narlnlfe at enc of the year 00.00

6
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