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LAMU BOYS SECONDARY SCHOOL
Reports and Finrncial Strtements For the yerr ended 30rh Jaoe 2022

I. Key Scbool loformrtion And Manrgcment

(a) Beckground informetion

The Lamu Boys Secondery school is domiciled in Kenya and its operations are govemed under
the Basic Education Act, 2013. It is located in Lrmu County, Lemu Centrel Sub-County

The school was re-registered in February,2O2l under registration number 05E3fiX[20] and is
currently categorized as an Ertrr Cottty (National, Extra County, county and Sub County)
public school established, owned or operated by the Govemment.

The school is a boarding school and had 268 number of students as at 3f June 2022. lt has 2
streams and 19 teachers of which 3 teachers are employed by the School Board of Management.

(b) School Boerd of MenrgemeDt - Borrd Mcmbers

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

I Maiid H. Basheikh Chairman 09.10,2019

) Timothy Malili Secretary - Principal 09.10.2020

3 Raya Famau Ahmed Vice Chairperson 09.10.2019

4 Fatma Said AMalla Member 09.10.2019

5 Khadiia Mohamed Ahmed Member 09.r0.2019

6 Haii Mahmoud Member 09.10.2019

Omar Ahmed Saggaf Member - Rep CEB 09.10.2019

8 David Nduru Kinyati Member Rep Teachers 09.10.2019

9

James Kariuki
Geofrey W. Maloba
Mohamed Kubwa 3 Members - Sponsor 09.10.2019

10 Ahmed Mohamed Hamza Member - Community 09.10.2019

1l Ahmed Mohamed Omar Member Special Needs 09. t 0.2019

t2 Imran Aboud Rep Students 09.10.2019



I,I\MU BOYS SECONI'ARY SCH(X)L
Reportr end Finencid Stetcmcnts For the ycer cndcd 306 June 2022

Kq School laforaulbn and Managa*nt (Contiaued)

Thc funcdon of thc School Borrd of Mrnrgement ircludc:
- Promote the best intercsts of the School and ensure its development.
- Pmmote quality education for all pupils in accordance with the standards set under the Basic

Education Act 2013

- Ensure and assure the provision of proper and adequate facilities for the School
- Manage the School's affairs in accordancc with the nrles and rcgulations goveming

occuparional safety and heallh.
- Advise the County Education Board on the staffng needs of the School.
- Determine cases of pupils' discipline and make reporrs to the CEB
- Prcpare comprchensive termly report on all areas of its mandate and submit the rcport to CEB
- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Aracle 226 ( I ) (a) of the Constitution of Kenyq Section 8l of the Public Finance
Management Act, 20 I 2 and the Fourth Schedule para 2 I and 23 of the Basic Education Ac!
2013.

(c) Committeco of the Borld

(Provide the nomes of the va ous committees of tle Board established by the Boud and tle
natnes of lhe committee members):

t Erecutlve Comrittoc

Majid H.Basheikn
Timothy Malili
Ahmed M.Hamza
Raya F.Ahmed
Khadiia M.Ahncd

Cheirmrn
Socrttrry
Member
Member
Membcr

4 out of4
4 out of4
3 out of4
2 out of4
2 out of4

2 Audit Committee

Mohamed Kubwa
Timothy Malili
Geofrey W.Maloba
Khadija M.Ahmed
Ahmed M.[Isma

Chdrana
Socrctrry
Member
Member
Member

0 out ofO
0 out ofO
0 out ofO
0 out ofo
0outof0

3
Financc,procwem€nt atrd
genera.l nrpoccs Committ€e

James Krriuki
Timothy Malili
Ahmed M.Omar
Omsr Ahmed Sryrf
Raya Famau Ahmed

Chelrorn
Socrctrry
Member
Member
Mcmber

0outofO
0outofO
0 out ofo
0 out ofO
0 out ofO

4 Academic Committee

Fstsna SEid Abdalla
Timothy Malili
Ceofrey W.Maloba
David N. Kinyati
Mohamed Kubwa

Chrirpenon
Sccrltrry
Member
Member
Member

0 out of0
0 out ofO
0outof0
0 out of0
0 out ofO

5

Human Rights & studcns
Welfare

REyo F.Ahmsd
Timothy Malili
Khadiia Mohamod

Chrlrp€trotr
Sccrctrry
Mombor

0 out of0
0 out ofO
0 out ofO

VI
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Member
Member

6
Discipline and welfare
Committee

Hajj Mahmoud
Timothy Malili
Fatma Said
Ahmed M.Hamza
Ahmed M.Omar

Chrirmrn
Secretrry
Member
Member
Member

0outofl
loutofl
0outofl
I outofl
loutofl

7
School infrastuctu€
committee

Khadija Mohamod
Majid Basheikh
Ahmed Hamza
Timothy Malili
Mohamed Kubwa

Chair lady
Member
Member
Secretary
Mernber

2outof2
2 out of2
2oIU/.ofz
2outof2
I out of2

James Kariuki
Feiswal Mkimina

0 out of0
0 out of0

(d) School operetlor Management

For the financial year ended 3fi June 2022 the School day-today management was under the
following persons:

(e) Schools contects

Post Office Box:
Telephone:
E-mail:
Website:
Faccbook:
Twitter:

1G80500
0743-95432t
lamuboys@yahoo.com
N/A

(f) School Benker:s

The following school operated 8 numben of bank accor:nts in the following banks: (Ensure all
accounts including CDF accounts are included)

Name of Bank: Kcb Bank(K) Ltd
Branch: [,amu
Account Number: I 1080936O4 -Main Account

Name of Bank: Kcb Bank(K) Ltd
Branch: lamu
Account Number: 1 1047 527 43- Operations Account

2

I Principal TIMOTHY MALILI TSC/3s2683

2 Depu8 Principal BONFACE ISABOKE OSORO TSC|4927t9

3 School Btrsar KADEDE CHIGULU CHIRO 8521350

VII



LAMU BOYS SECONDARY SCHOOL
R.portr end Firrnchl Sbtcmertr For th. ycer endcd 3lln Juure 2t22

3 Name of Bank:
Branch:
Accormt Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Accormt Number:

Name of Bank:
Bnnch:
Account Numbcr:

Name of Bank:
Branch:
Accormt Number:

Name of Bank:
Branch:
Accormt Number:

Kcb Bank (K) Ltd
[.amu
I 10472050 -Tuition Accormt

Kcb Bank (K) Ltd
Lamu
12E7412912 - Intashrctue Account

Gulf African Bank
[.anu
0750000t01 2 - Savings Exam/Uniform

Kcb Bank (K) Ltd
Lamu
I I 67 50 1292 - CDF Account

Kcb Bank (K) Ltd
lamu
I103551930 {sution Money Account -Dormant

Kcb Bank (K) Ltd
lamu
I 103554d1 -PA Developmort Accoutrt-f,lormaot

4

5

6.

7

8

l. MPESA Pay Bill No. xroommr atached to )O( bank accourt

(EDsrrE dl bank accounts operated by the school ae disclos€d ard that all Pay Bill Numben
are also disclosed)

(g) IndeacndeotAudfton
OfEce ofthe Auditor Gen€ral
Anniversary Towerg University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

vIII



LAMU BOYS SECONDARY SCH(X)L
end Finencirl Strtementr tr'or thc cndcd 30o Junc 202i1

II. SummerA Report of Pei{omrace Of Thc School

The following is a summary Eport of the performance of the school agaimt the set performance

evaluation criteria:

a) Finenclrl pcr{orrmrncc:

- Swplus/ deJicit for the year and a conpoison of the sarne for tlre last three 1rcos

YEAR 2022 2021 2020

SUWLUS/DEFICIT 573,750.00 1,1E2,328.00 (224,608.00)

YEAR 2022' 2021 2020

MOEGRANTS 4,4./,0,999.00 2,589,858.00 2,981,874.00

!t()u ('APtTAl toi\ (;RAt'rs RU( nrvEr)

r 20?2

2021

r 2020

Il,
eil*.,

Ratio ofcapilalion grant pet student over the last tlree years

YEAR 2022 2021 2020
RATIO PER STT,'DENT 16208.O3 tt22t.3o 13,50t.00

D(



LAMU BOYS SECONDARY SCH(X)L
Rcports end Finrncirl Strtc[ent! For thc ycrr cnded 3l]o Junc 2022

YEAN 2022 2021 2020

OTHER INCOME 2,E76,071.00 625,M,N I,t%,srs.00

EXPENDITTJRE 21.412.566.00 7r85,663.00 10,851,127.00

OVER!'IEW OF GROWTII OT'OTHER IIT('oMES &

It\PU\I)t',rt Rg

25.000,000.00

20.000,000.00

15,000,000.00

r0,000.000.00

5,000,000.00

0.o0

10,000,000.00

25.000,000.0c

20,000,000.00

rs,000.000.00

10,000,000.00

5,000.000 00

000

27,41 00

r.szeffirs.oo
Y.t022 Y.2021 Y.)020

.+ OTHTR INCOMt GROWIIi +EXpENDITUR€ GROWTH

Movement of debtors ard creditors of thc school over thc lost three yeos

I O€BTORS I CREDITORS

26,5s1.591.00

7,24

23.854,901.00

Y 2021

27.00

23,328,073.00

'I

14,,977.O0

I
56,671.00

I +

r'lllfl

t4 5,06r.00

Y 2022 Y 2020

YEAR 2022 2021 2020

DEBTORTi 26,651,593.00 23,E54,901.00 23,328,073.N

CREDITORS 2.s14,977.N 1,656,671.00 835,061.00

i-:'.
i:; I

rJ',1lr;
ii;
It',:

[Itl.

x



LAMU BOYS SECONDARY SCHOOL
Reporlr end Finucirl Stetcmcntr For the ycer cnded 30t J tnc 2U22

YEAR 2022 202r 2020

BANK BALANCES 286,623.63 1,0t 3,708.63 46t,556.65

CASH BAUNCES 178,853.00 t68,8t7.00 38.861.00

Movement of cash and bant balances over the last three yeos

Tcecher Studenl ratlo:

RATIOOFTHCHER TO STUDENT l:14

Nunber of teachers recrulted and psted to the school v,ithin the yea4

2022 Recrulud Postcd

Number ofTeachers 0 3

Number of teachers lransfened/ retired during tlv period &awell as rrumber ol leachers

enployed by TSC, and mmber employed by BOM.

No.ot Tcachcn Nt subJcc.t.

c) Mcrtl rcorc i[ the 2021 KCSE:

Giw perfonnance of the school for each over the last three W@s.

2022 Trottslcned frcthcd Etttploycd by

TSC

Etttploycd by

BOM

No.of Teachers Ttto Nottz 0 I

SubJc

c,

Mat

i.t
Engl

lsh

ftr
ll,

Chc

m

P

hy

BT

o

Ei
s,

Ga

o

As

t,

Brcia

e$

Co

ap
IN

E

CR

E

Ara

blc

No.of

teach

efs

4 4 j 3 J 3 I 3 I 2 I 4 I I

Gtcdd/

Ycat

A A. B+ B B. C+ c c- I* D I> E x TOTAL

202r 0 0 0 0 ) 2 7 6 8 7 4 I 0 i7
2020 0 0 0 2 I I I t4 l2 t0 5 0 I 54

2019 0 0 0 0 I I I 4 J 6 I3 0 0 3I
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Ropottr ud F'lnrnctd Shtcncatr For thc yctr cnded 3{lo June 2O!2

Grqhical yesentuio4 ratios, tables, otd pie clwts slpuld be used to shoil htdicue

trends).

d) Number of CeadHrta h ttc 20!ll KCSE:

e) Crprdtyofttcrchool:

NUMBEk OF STUDENTS: 274

FACII.ITIDSI:

YEAR 2021 20n 20r9

NUMBEROF

CANDIDATES 37 54 i1

I)oRM TYTIAL

L

LAB LIBR

ARY

CLA

ssRo

oMs

TOr

LET

s

WEL

ut
W/TAN

KS

ADMIN

BI.oCK

Its/Ro

OM

FOOTB

ALL

PTTCH

BASKB

TBALL

GROU

ND

4 I 2 I t2 t4 3 3 I I I

)(II



LAMU BOYS SECONDARY SCH(X)L
RGporE ud Fhrncirl Strtcmcntr For the ycrr endcd 3()t Juc 2022

Suttrrury Rcport of thc Pcttonuncc ol thc School (Contlnucd)

Q Developmcnr projccts crricd out by thc rclool:
(Dewlopment projccts c@ried out in tlv yeat atd ongoing gojects including a disclonre

of project fund sowces in a tabulor fornat).

NAME OF PROJECT SOARCEOFNND A-LIOI]NT ConncaE

Renovation of Kifaru Dormitory M&I .MOE t227,s59.80 Completcd

School Watl

M&I-Moe

Boarding Funds

283,000.00

183,,,160.00

Nor complae

due to lack of

Fm&

Rcpairs of Chain & Beds M&I Moe 32,.100.00 Complacd

Purclusc of School Generalor M&l Moe 774,910.N Complered

tlr",B.i$,;qtli+,1,'
" " " " 'D'rTd.".'.'.'.'.:rSl {:r:

School Prhclprl +( 'd,ry
L

XIII



LAMU BOYS SECONDARY SCHOOL
endcd glt Jurc 2022Rcpor6 end Fhrncid StracDort! For ttc ycrr

III. Strtrncrt Of School lllrnlgcncnt Rerponslblftty

Scction 81 (l) of the Public Finance Managemcnt Act,2Ol2 rcquires thd, at.the end of cach financid

yesr, cach Nitio*f Governrncnt School shall preparc f[rancial ststemcnts in rcspect of Orat sclrool'

iG- Ar G) requircs th€ financial statements so prcparcd to be in a form that complies with

*i*.rt **,irt"g standads as prescribed by the Pgblic Sector Accounting SUndards Board

(PSASB) of KcnYa from time to time.

Scbedule 4 (soction 23) of the Btucdion Act, 2013 requircs the Boord of Managcrnenr of a public

inrtit tio" oi buri" edtrcation to be keep "ll 
proper books and rtcords of accounB of the income'

expeoditue and assets of tbc institution.

TheBoadofMrnagementofl.anl,",yss(n,,nfu,yscMacceFre+ogi!{pfortheschool's
fin *t l SatemenS,-whictr have been f;"e"*d on the Cash Basis Mcthod of Financial ReponinS'

*6g 
"pe-prlrl" 

r"-"rdrg policies in 
-roorUrno 

with International Public Sestor Accounting

Stardards (IPSAS).

The Bocd of Managemcnt is of the opinion tha thc shool's financial 1r11gn9 9ve 
^8 

true erd f;rir

view of ttre sute of ire sctrcol's ffiEartioos during thc financial year ended 30'Jure, 2022' and of the

sclrool's financial position s at that datc.

Neue: RAYAF U

Mgnrdon:
Drtc: 1S

Sctrool Board of Managerrcnt

).lf.+

*{l}S$
AI{$[te'....."" "

tj*:l
01,y'"'

Nrmc: NJUG PETER,MW

DcrEnrtirm: School Pdtrcipal& Sectgary to Board of Management

Dete:

Nrnc: KADEDE CHIGLTLU CHIRO

Dcrfnrtiou: Bursar/ Financc Officer

14tl*r

orte [olf Ir-"q

XIv
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NAIROBIOFFlCE OF THE AUOITOR.GEl{ERAL

Ii n h a n t i n g.l t t ou n t u bi l i tv

REPORT OF THE AUDITOR.GENERAL ON LAMU BOYS SECONDARY SCHOOL
FOR THE YEAR ENDEO 30 JUNE, 2022. LAMU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notic€s, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Govemance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the intemal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance syslems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Lamu Boys Secondary School -
Lamu County set out at pages 1 to '14, which comprise of the statement of financial assets
and financial liabilities as at 30 June,2022, and the statement of receipts and payments,

Report ofthe Auditor-General on Lamu Eqts Secondary School lor the year ended 30 June, 2022 - Lamu County



,

statement of cash flows and statement of budgeted versus actual amounts for the year
then ended, and a summary of significant accounting policies and other explanatory
information in acrordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Lamu Boys Secondary School - Lamu County as at
30 June, 2022, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Long Outetanding Account Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.26,668,060 in respect of fees arrears as disclosed in Note 11 to the
financial statements. lncluded in the balanoe are receivables amounting to
Kshs.22,421,051 which had been outstanding for more than two (2) years. However,
there was no policy on the impairment of long outstanding fees arrears casting doubt on
the fair statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.26,668,060 could not be confirmed.

2. Variances in the Financial Statements

The statement of budgeted versus actual amounts for the year ended 30 June, 2022 and
notes to the financial statements reflec{s varying figures on items relating to receipts from
fees charged on parents as tabulated below:-

Report of the Auditor-General on Lamu Boys Secondary School lor the year ended j0 June, 2022 - Lamu County
2

)

Item

Statement of
Budgeted vs Actual
Amounts (Actual on
Comparable Basis)

(Kshs.l

Notes to the
Flnancial

Statoments
Amount
(Kshs.l

Varlance
(Kshs.l

Personal Emoluments 994,328 1,676,564 (682,236)
Boardins Equipment and Stores 5,409,169 8,201,525 Q.792.3561
BOM Teacherc 1,106,148 1,724,990 (618,842)
Activity 91,770 't70.200 (78.430)
Administration cost 510,595 878,645 (368,050)
Electricity and Water 737,709 1,195,800 (458.091)
Local TransoorUtravellinq 158,745 325.825 (167.080)
Repairs and Maintenance 403,028 675.678 t272.6501



D.

No explanation was given for the variances.

ln the circumstances, the accuracy of the statement of budgeted versus actual amount
could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Lamu Boys Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis Of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.17,998,200 and Kshs.16,592,562 respectively,
resulting to an under-funding of Kshs.1 ,405,638 or 7.08o/o of the budget. However, the
School spent a balance of Kshs.21,412,567 against actual receipts of Kshs.16,592,562
resulting to an over expenditure of Kshs.4,745,505 or 29 % of actual receipts.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2022.

Rep<trt ofthc Anditor-Generql on L.lmu Bqs Sarcndqr) School lor the year enLled 30 .lune, 2022 - Lamu (-ounty

3



I

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Long Outstanding Payables

The statement of financial assets and financial liabilities reflects payables balance of
Kshs.6,449,398, as disclosed in Note '12 to the financial statements. However, included
in the balance are trade payables balance of Kshs.238,389 which had been outstanding
for more than two (2) years. This was contrary to Section 53(8) of the Public Procurement
and Asset Disposal Act, 2015 which states that 'an Accounting Officer shall not
commence any procurement proceedings until satisfied that sufficient funds to meet the
obligations of the resulting contract (s) are reflected in approved budget estimates.

ln the circumstances, the School Management was in breach of the law and there is risk
of loss of public funds through litigations, interests and penalties.

2. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 of the Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires Schools to identify
in every three (3) year School improvement planning cycle, one priority area in each of
the four (4) key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law

3. Lack of a Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.16,592,562 and
Kshs.21 ,412,567 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

Repofl of he Auditor-Gcneral on Lanu Bo1s Secondo4, S<'hnl for the year ended 30 Junc. 2022 - Lamu County
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ln the circumstances, Management was in breach of the law

4. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as inconsistency was noted in pagination of the financial statements.

ln the circumstances, Management was in breach of the PSASB guidelines. Further, lack
relevant information may affect users' reliance on the financial statements for decision-
making.

5. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 10 July, 2023 after the statutory deadline of 30 September, 2022. This
was contrary to the Ministry of Education circular Ref:MOE/DSAS/F|N/1711/17 dated
19 August, 2021 which stated that the School's financial statements should be ready by
30 September, 2022 in compliance with Section 81 of the Public Finance Management
Acl, 2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

6. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and School fund payments
amount of Kshs.16,180,841 as disclosed in Note 7 to the financial statements. lncluded
in the expenditure is an amount of Kshs.37,500 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from school principals only. The organization is not defined in
Government funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by Schools.

ln the circumstances, value for money transferred to KESSHA amounting to Kshs.37,500
could not be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

Report fi the ,4uditor-Ceneral on Lamu Bo1:s Secondory Schoolftr the vear ended 30 June. 2022 - Ldnu Counly
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted a proper audit committee
and an internal audit unit as required by Regulation 166('l) and (2) of the Public Finance
Management (National Government), Regulation 20t5 which require, the internal audit
unit of a National Government entity to assess effectiveness of the School through an
internal performance appraisal commenting on its effectiveness in the annual report to
The National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

2. Failure by Board of Management to Comply with the Law

Review of the Board of Management activities established that the minutes of the board
meetings were not signed by both the Secretary and Chairman and the Board did not
maintain an attendance register.

Under the circumstances the Board may not provide adequate oversight to the School.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether processes
and systems of internal controls, risk management and overall governance were
operating effectively, in all material respects. lbelieve that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

Repo o/lhc Auditor-Gcnerdl on Lanu Boys Seutndary Schod /ir lhe raar ended 30June.2022 - Lonu ('oruttl'
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ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Arlicle 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the PublicAuditAct, 2015 and submit
the audit report in compliance with Article 229(7) oI the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that

Report oJ the,4 ditor-Ocnerql on l.amu Bo1's Sac'ondury Schoollt>r thcreur ended 30June,2022 - l.onu ('ounty
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might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent llmitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School policies and procedures may deteriorate.
As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

a

a Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the school to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

Report of lha Auditor-(jenerol on Lamu Bo1's Sccorulary' Schtxtl lbr lhe )'ear eruled 30 June, 20 2 2 - Lamu (-<tuttt y
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I

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA
AUDITOR€ENERAL

Nairobi

20 September,2024

BS

Reporl of the Auditor-General on Lamu Boys Secondary School for the yeor ended 30 June, 2022 - Lomu County
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LAMU BOYS SECONDARY SCH(X}L
Rcpoilr rad Flrucid Stetcnentr For ttc ycrrcd3ltt lurlrc2D22

RGG.ID!

RDCEIPTS
Crpiteti<m gr8nB for tu.ition I t34,t 16.00 349,343.00
Cepitthn grrnr for opcrrtioos 2 3,6ff,883.00 22ll{),5t5.00
School Fund lncomc- Pafcnts' Contrihnions 3 14,66/9247.N 5252,724.@
School Fund lncanrc. Othcr mccipts 1 2,876,071.00 625,r1O9.00

TOTAL RECEIPTS 2rJe6.rr7.fl, Ma7,99r.r

PAYMENTS
Paymcna for Tuition 5 t,(x3293.00 670,534.N
hl,ucms for opemfuos 5 4,1t8J33.00 1.532.583.00
Bocrding ad school fimd paymcrts 7 t6.1t0.84t.00 5,0t2,546.00
TOTALPAYMENTS 2tAt2,*7.fi 7rs.653.r

SURPLUsrI'EFICM 573,750.q1 t,l&J2&00

V. Strtcnat of Rcccipb tnd Ptyncotr lor ttc ycer crdcd 3f ttre NZZ

Thc school firuncial stmemeots werp gnod by:apgovcd on 2022 arrd si-----] r.. r' -,.

r&$i$lsl ''

xffiisysygkf;*,Nemc: aN\ft trtu1ft.
Chrir B0tll

DrE:

lClrocoe chq,rJ
Flnencc Ofrlocr

Drra ge (f (aor*+

Nrnc:

Brner/BOM

to\+\r.,* t4{**Drtc:



LAMU BOYS SECONDARY SCH(X)L
Reports rnd Filrncirl Strtcmcntr For tte ycrr ended 3llt Jrrac 20it2

vI. strtcmc[t of Fhenchr Arrctr rnd Finrncirr Lirbi[dor . rt 30 Junc 2o!2

Thc school's finsncial statcmcnts wcre and signcd by:

Nrnc: Rryr Ahred Feneu

ChrirBOM

Nrme: Krdedc Chigulu Chiro

Bunrr/ Flnucc Ofictr

Nruc:
School
BOM

Drtc:

2

NNANCIAL ASSETS

Cash ard Cash valcnts

Bank Balances 8 286,623.N r,0r 3,709.00
Caslr Balances 9 17E,853,00 t6t,u7.00
Short trrm Investnent t0
Total Cash and Cash uivalcnts 465,475.00 I,1t2526.00

Account's receivables It 26,668,060.00 23,854,901.00

TOTALFINAI'CIAL ASSETS 27,133536.00 25,037A27,ffi

FINANCIAL LhBILMES

Accounts l2 (6,44eJeE.00) (4,e27,039.00)
NET NNAI\TqAJ, ASSETS 20,5t4,13t.00 20,u0J&t.00

REPRESENTED BY

Fund balancc b/fird I st Jul 2U2t l3 20,110,3t8.00 18,928,060.00
uVDefict for thcS 573,750.00 t,r 82,328.00

NET FINAI\ICHL POSITION 20,6E4,13E 00 20,ll0JE&00

Drtc: l.s\-+\r.oe* Ihte [Q(f la"rrf



II\MU BOYS SECONDARY SCH(rcL
Repgrtr ud Finmcid Strtemeatr For thc ycrr cnded 30t June 2lM

Opcntirc ecdrddc.

R.cclDt!
Capitatioo gra s for urition I 834,116.00 349,343.O0

Capitrtioa grants for operations 2 3.606.883.00 2,240,515.ffi

School fuid income- DercnE contributionJ feos 3 14,69,247.00 5252,724.00

School fimd income- othor rcccipts I 2,87q07t.W 625,q9.99
Totrl rccclpt

Prvncntr
Payments for Tuition 1,043293.00 670,534.00

Payrnents foi operations 4,1EE,433.00 I,532,583.00

Boarding and school firnd payments t6,180,841.00 5,082,5,16.00

Totrl p.yDctrt! 21,412,$7.U| 7!2t5663.00
Net celh [ow lnon opondlg ecthritha

Adjuctments:
Increase/Decrease Accounts Receivable 2,813,159.00 (512,379.00)

Increase/Decrease Accounts Payables ( 1,522,359.00) t2,159.00

rrgo,Eoo.oo (500p20.00)

Cultror froo lwcrdng rc{tvltiee

Proceeds ffom sale ofsssets

Aoquisition of Assets (Dormitory& G€nerEto,r) (2,581,600.00)

Prcceeds from invcstmcns

Purchasc of invesunents

Not cerh llowr from trvcrfug ActMtkr (25E1,600.00)

Crehllow lror borronlry ectivitb.
Procoede froE borrowing/ loans

Repayment of principal borrowinp

Nera cerL Oow bom lllrnclll rctMdct
Net lncrcerc ln cerh rld cuh cq[ivtlenta (717,Ut0.00) 6tir,toE.oo

CI'L rad cerh cqulvalc[t rt Mrninq of tLe ycer I,182526.00 500,41t.00

Creh :nd cerh cqulvrlGrt rt Gld of ttc ycer i,6,5,476.00 I,182526.00

WI. Strtemcat of Cuh Flowr for thc Yerr Endcd 30h Junc 2022

(fhe above presenration of cash Jlow stalement uses the direct nctlad ofcash flow presentation wkch is
encowaged under IPSAS. *hools' should therefore adopt the dbect mellmd of cashflow as recommended
by PSASB).
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LI\MU BOYS SECONDARY SCE(X)L
Reportc rnd Fhrnc-iel Strtcmeab For ttc ycrrended30t ttte2fi22

Vm. Strtement Of Budgetcd Vcrrur Actud Amountr for The Ycer Ended 306 Junc 2(D2

R,..GlDtt

(I) Caplrdor Grurr, oa Tultua
Terbooks and refererrc€ mrlerials

Exetcis€ books

laborarory equipment

Intcmal cxams

Teaching / harnhg sutc i8ls t243,20n.O 1243200.N 834,1l6 409,0E4 67.1o/o

Chatks

Exams and assessment

Teachcrs guides

Refcrencc./Library

(2) CAPITAflON GnANTON
OPEfuITION;
Othcr Votchcads 2,120,000 2,t20,000.00 2,244,7E3 s75217 79.60/o

Maintonance & I mprovcme-nt r,500,000 r,500,000 rJ09,500 190,500 E7.3o/o

local tnnsport / favelling 0.v/o

Elecricity and water 0.ff/o

M€dicat t95,m0 r95,000 s2,600 142,400 27.tr/o

Adm inistratidl costs 0.ff/o
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. LAMU EOYS SECONDARY SCH(X)L
Repodr end Finencirrl Strtementr For ttc yar cnded 306 June i022

0.MoStttk,/rUuaDaaqa 27333t (273,t3t)

CaubaMoncy 0.Wo

25,000 (26,000) 0.U/oTct*r
Ua{olas 1,5E0,460 (r,s10,460) 0.0/o

R.mdal 239,165 (23e,16s) O.U/o

17,99t'200 rc,sy2,fiz 1,405,63t 92.2o/oTOTALINCOME 19,65t,700 (1,660i500)

(Dqae&htthtu
0.v/oTerbooks and reference materials

Exercisc books 477,540 477,540 3 rt,000 t59,540 65.59/o

3il,07r 176334 6E.37o/oLrboratory oquipment 557,405 557,405

70.%lntcrnal exsms 492,135 492,135 344)20 l47,Et5

Teaching / lcaming materials 982,122 9E2,322 34934E. 632,974 15.6v

Chdks 3,7E0 3,7t0 3,780 0.Wo

0.0o/oExrms and assessment

Teachers guides 2,000 (2,000) 0.U/o

2,352 (2352) 0.WoBank Charges

0)Eacn&an ForMlore
Personal Emolumenb t,797,5t5 1,797,585 1,393,157 40/',42t 77.sVo

0.U/oScwice Gratuity

534,t17 2t.2%Adnin istration Cost 744,712 744,712 209,t95

Mainterunce & improvem€nt 1,500,000 1,s00,000 1,500,000 0.ff/o
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. LAMU BOYSSFfONDARYSCHq)L
Rcportr rnd Flnencirl Stetemcntr For thc yorr cldcd 30t Junc 2022

Local transport / travelling E67,734 t67,734 ff7,734 O.Wo

Electricity and warcr 4332t4 433214 r55320 276,$4 35.1o/o

Medicsl r t0350 I10,250 67,520 42,730 61.2o/o

Activity Expcnsca 466,150 466, t 60 466,t60 0.ff/t
Bank Charges r0,r9l (l0,lel) 0.U/o

(3) Enca&arc For School Fuad
Activity 279,59s 279,595 t20,600 15E,995 43.lYo

Penonncl ernolutnerrts 23t5,907 2,315,907 2,445,E24 (t29,9t7) lO5.60/o

Terder 10,500 (10,500) 0.0%

BOM Tcachcn 604,800 604,t00 a$33 (40,533) 106.lYo

KSSHA 62,700.00 62,700 37,500 2s200 59.81Y.
Repain and mainteruncc &
lmpnovern€nts 600,000 600,000 t244,W) (644,0t2',) 2O7 .30/o.

Local tsansport / travelling 432266 432266. 7W,070 (269,r04) 162.4o/o

Electricity and wucr 56r2t5 56t,2E6 4 t 7,t35 143,45 t 74.44Yo

Medl,al Expcnses 1,700 (1,7(x)) 0.Wo

Admin i*ratio[ co6*s L)99,673 t,399,673 t74,745 524,92E 62.5%

BES 6349,Et2 6349,tEz 6,33s,720 t4,162 99.to/o

Gratuity 346,799 (346,799) 0.0/o

Remcdial 234,500 (234500) 0.Wo

BdSe ID 0.Wo

Uniforms 1,693r00 (r,7s4,r50) O.@/o

KCSE Private Candidatcs 4Et,700 (4t 1,700) 0.tr/o
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LAMU BOYS SECONDARY SCH(X)L

I

Reportr end Finrncirl Strtementr For the err ended 306 June 2022

I)L SignificentAccountingPolicier

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Stetement of complirncc and besis of prrparrtion
The financial statements have been prepared in accordance with and comply with Intemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables from operations.

The financial statements are prcs€nted in Kenya Shillings, which is the functional and reporting
curency of the scDool, and all values are rounded to the nearest Kenya Shilling (IGhs). The
accounting policies adopted have been consistently applied to all the years prcsented.

Recognition of rccciptr and peyments
Tlrc school recogrises all receipts from the various sources when the evenl occurs, and the
rclated cash has actually been received by the school. In addition, the school recognises all
expenses when the event occurs, and the related cash has actually been paid out by ltrc school.

3. In-klnd contributions
In-kind contributions are donations that are made to the school in the form of actual goods
and/or services ralher than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind contributions
can be rcliably dercrmined, tlw school includes such value in the statement of receipts and
payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not recorded.

Cesh rnd cash equivdenta
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and higNy liquid investments with an original matudty of three months or less, which are
readily convertible to known amounB of cash and are subject to insignificant risk ofchanges in
value. Bank account balances include amounts held at various financial institutions at the end
of the financial year.

2

4
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LAMU BOYS SECONDARY SCH(X)L
Reports and Fiaencirl Stetcmcnts For thc yerr ended 30tr June 2022

5.

6.

8.

10.

7

Signilicrnt Accountlng Policicr (Contirucd)

Accounts Roceivrble
For the purposes of these financial statements, imprests and advances to authorised public
of6ccrs and/or institutions which were not surrsndercd or accounted for at the end of the
financial year are teated as receivables. This is in recognition of the govemment practice
whete the imp€st payments are recogfzed as expendihre when fully accounted for by the
imprest or AIE holders. This is an enhancernent to the cash accounting policy. Other accounts
reccivables are disclosed in the financial statements.

Accountr Peyeble
For the purposes of these financial statements, deposits and rctentions held on behalf of third
parties have been recogAized as accounts payables. This is in rccogrrition of the govemment
pactice of retaining a portion of contracted services and works pending firlfilment of
obligations by the contractor and to hold deposits on behalf of third parties. This is an
enlrancement to the cash accounting policy adopted by National Govemment Ministries and
agencies. Other liabilities including pending bills are disclosed in the financial stat€ments.
Pending bills consist of unpaid liabilities at the end of the financial year arising from contracted
goods or services during the year or in past years.

Non-c[rrent rrleti
Non-current ass€ts arc expensed al the timc of acquisition while disposal proc€cds arc
recogrized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset rcgister a sutnmary of which is provided as a memorandr,m to
these financial statements.

Budger
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same pcriod as the financial statements. The scAool s budget
was ap,proved by the School Board of Management. A comporison of the actual performance
against the comparable budget for the financial year under rcvicw has been included in the
financial statements.

Couperetivc ligurec
Where necessary compsrative figures for the previous financial year have been amended or
reconfigrned to conform to the required changes in presentation.

9

Subccquent cventr
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30n June 2022.

t0



LAJ}IU BOYS SECONDARY SCH(rcL
rnd Finrncirl Strtcncnt! For the ycer endcd 30t Junc 2022

L Notcr To The f imncid Strtcmentr

I Cepltetlol Grrrt for TritloD

2 Crpttrtioa Grrnt for Opcntbnr

Tedbooks 8nd refererrce matcrials

Tuitioo

Exercise books

l.abordory equipment

lnt€md exrms

Teaohine / leaming rnaterials E3.l,l16.00 ,{9J.8.00
Chalks

Exsms end e.$sessmeDt

Teochers guid€s

Rcfersncf,Jlibrrry

T@l &H.1t6.00 349343.00

Ottrr Ovcrtpads 2,244,7t3.00 I,309,515.00

BOM S.lary

Personrcl emoluments

Mainlcmncc & lmprovement t,309,500.00 93t,m0.00

Local trursport / travelling

Elec'tricity End water

Medicd 52,6m.00

A.l'n inistEtion costs

Insurancc

Activity

Totrl 3r6O6'tE3.00 2r,o'515.00

il



L^A.MU BOYS SECONDARY SCH(X)L
Repoftr rnd Finmcid Stetcmcnts For the yeer cndcd 30t Jurie 2022

3 Pencrtr Cortrlbdlon/Pcel - Schml Fuld Accoult

Noter To Thc Finrnclel Strtements (Conthued)

4 (Xter Rocclp! - School Fund Accootrt

Pcrsourcl emoluments 1,676.564.00 5t0,940.00

BES t,021,525.00 3.0u236.00

BOM Teachers 1,724,990.O0 446,755.00

Repsirs ond maintensnc€ 675,67t.00 250,457.00

L,ocal trarsport / travelling 32s,825.00 74,592.00

Electrhity and water r,195,100.00 514,102.00

Adm i nistrEtion costs E78,645.00 355,t42.00

Activity t70,220.00 s,r00.00

Totrl 14J692,17.U 52s2Jz,.N

Fce on Boarding Equiprrcnt and Storcs 2 t,200.00

Electricity, water & Conservancy

DonEtions E4,500.00

KCSE ( Privatc Candidatcs) 543,750.00 77,600.04

Perrcnal Eruolumcnts

Rcpaymeots 76,t65.00 I t 3t0.00

Badge ID 1,200.00

Studeafs Unrcst Drmrges 273331.00 156, t 65.00

Caution Mooey

fender focs 26,000.00 t3,000.00

Uniforms I,580,450.00 254,5U.00

Remodiel 239,165.00

Lost timc Rocovery

lncome from Poultry Pmject

Bursary Suspcnse

Rental Chrges

PA Fund 136000.00

Totrl 2s76,t71.ffi 625ra09.m

t2



LAMU BOYS SECONDARY SCH(X)L
Reprtr end Finrncid Stetcncntr For thc ycer ended 30t Jme 201!2

(Include a *plaaion ol tlo Hnd otd sowTe oJgrortt/ dondi@tt rcceivd by tlc sclnol.)

5 Pryu.iltr tror Trldon

Tc.lrtbooks and refercnce meterids

Exorcisc bools 3 r t,000.00 69J60.00

lebordory oquipncnt 83,t45.00

Intsnal exams t 05,320.00 t73,4@.00

Teaching / learning mderials 2E1,940.00 400.00

Chslks s,360.00

EXAm! and i(earmctrt 25 t,836.00 3$rsr.00
Teachoa guides

Administretion Costs 39,520.fl)

Bank Charges 2,352.00 r36.00
Totd ro8r93.00 670i53a.00

l3



LAMU BOYS SECOITIDARY SCH(X)L
Repor{r rnd Finrncid Strtcmcntr For tte ycrr cndcd 306 Jullre 2U22

Nota To The Finrncid Strtcments (Continued)

Notes To Thc Finrncid Statcments (Continucd)

? Bocrdlry Ald Sctool Fud Prymcntr

6 For

Personal Emoluments I,393,157.00 907,99r.00

BoM Salary 9E,120.@

Other Voteheads

Scrvice Cr*uity 276,t00.00

Administration Cost 209,895.00

Mrintaiunce & improvement

Locsl transport / travelling 104,000.00

Electricity and waler t54320.00 l4l,796.00
Medicrl 67,520.00

Activity Expenses

Renovation of Kifru domt t227,560.00

School Wall Construction 2E3,000.00

Bank Charges 10,191.00 3,875.00

Repeir of sndents Bed 32,400.00

Generztor 774,9t0.00

Intemal Exams 33,4E0.00

TOTAL 4'ltt {33.00 r532513.00

Activity 120,600.00 25,100.00

Personnel emoluments 2,445,824.N 772A73.00

Terder r0,500.@ 5,000.00

BOM Tcachors 64sJ33.00 26 t,tE0.00

KSSHA 37,5m.00

Repairs and maintomnce & lmprovements t 244,Ofi2.OO 257,450.00

Lcal tsansport / trsvclling 702,070.m 2E,U2.O0

Eloctricity and water 4r7,835.00 159,443.00

PA Fund 74J00.00

Medicol Expenses r,700.00

t4



LAMU BOYS SECONDARY SCHOOL
Rcportr tnd Fiaencid Strten€nts For the yerr cnded 30t Jure 2022

Administration costs 874,745.00 453,030.00

BES 6,335,720.00 2,99t,E I 9.00

Infrastnrcture r 83.460.00

Grsturty 346,799.m

Rernedial 234,500.00

KCSE (Privatc Candidatos) 4Er,700.m 24,m0.00

Unifonns 1,693200.m 60950.00

Bank Charges r0,455.00 E,479.00

Internal Exams 205.520.00 9,450.00

Exam & Asscsment 43,790.00 !8,030.00

Teaching & Lraming Marcrials 67,,10E.0o

t boralory ltcm I,600.00

Teachers Guide 2,m0.00

TOTAL l6rE0,t4l.00 s.0e2.l.600

@xpenses on income generating rctivitic'stt slould include all cats relaing lo ,tE sclool e@rrings on
otlet receipts a r*orded in note 1- Tfuse costs slmuld inchde Jrm naiuenorce, pailo nill
,nain en@rce, gruutd truhtenance ad costs inc-wred dlcing hire of school bw among otl*rs).
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LAMU BOYS SICONDARY SCEOOL
Repor{s rnd Flnrncid Strtemcnt For the yerr cndod 306 June 2022

Notcr To Thc Fimncirl Strtcmcot! (Continued)

t Brrk Accorrtr

9 Cr$ b Hrid

l0 Short T€rm Irv€dmcltr

Tuition Account I1u752050 6,t69.00 3225t.0O

nM152743 (25,310.00) 649,617.O0Opcrdions Account

r r080936& t6,974.@ t2914.@School Fund Account/Boarding

0750000801 27,O27.00 16,7t3.NExam Savings Account

12E7412912 63,454.00lnfiastrrctural Account

075fino8(D 135,750.00 150,3 t 5.00Savings Account (Gulf)

25,M6.00 25,446.00Pta Savings Account I103554A1
36413.00Cautioo Mone,y Savings Account l103551930 36413.00

FrIm Account

1.013,7txr.00Totel 2fi,523.U|

Tuitim Account

Opcrstion Account

r 59353.00 16t,E17.00School Fund account

Infragtnrcture t9,500.00

r7q8!(l.00 r5trr7.00Totrl

Cmpcrative shares

Trrasury Bills

ftuity stock

Oth€r invcfrncnts

Totel

8



LAMU BOYS SECONDARY SCHOOL
Reportr end Flnrncbl Shtencntr For thc yclr cndod 30t Junc 2022

Notor To Thc Finrncirl Strtcmentr (Continucd)

ll Accountr Rcceivrblc

23,Es4,90r.m26,65 r,593.00Feeo errears

lmprcst 15,m0.00

t 7.00Pension Fund

400.00NSSF

850.00NHIF

200-00PAYE

Lamu Secco

26,66E@.m Brsapol.00Totrl

[nclude an agetng of the fees / nonfees urears belowJ

12 Acoourtr Pryrllc

Fccs antars for current yeor 4,903,l5?.00 r,433,t50.00

r,433,E50.00 2rfl,300.00Fses arrtsrs for drc prcrious year

(2,105,465.00) (907,022.00)Paid/Colleaed

2t.w.771.00Feos crrcars for prior perbds (ovet two years) 22,421,05t.00

Totrl 25r5r593.00 2:1,83{90r.00

1,556,671.002.514,977.NTradc croditors (Sce agcing below and appondix I )
1,0t3,316.00Prepoid foes rJ69,930.00

500.00lamu Sacco

NSSF

NHIF

E200.00 r,200.00Caution money

t.E74, | 73.00 1,515J78.00Dircc Indge

6t2,1rE.00 6)974.0OBursry Suspense

6,4.{9'39&m 4,9t7039.00Totrl

9



LAMU BOYS SECONDARY SCII(X)L
Report rnd Flnmcht Sbtemcnb For ttc ycrr cnded 3ltt Junc 2022

llnclude an agetng of the creditor's orears belowl

r,416rE2.002J56,43E.00Tnde crcditors foi cu[Ent year

703,93 r.001.41E2t2.00Tradc qeditors fc lte prcvious year

(srs,072.00)(r,4e8,r32.00)Psid Creditors

23EJ89.oo l1q530.00Tndo orcditots for pior pcriode (over two yoars)

2514917,Jo rtr5567r.mTot l

l0



LAMU BOYS SECONDARY SCE(X)L
Rpperb ud Finercld Strtcncntr For thc ycrr cndcd 3{lt Juac 20fl2

Notcr To Thc Flnucld Strtencntr (Contlnucd)

13 Frd Bahmc Brou3lt trot?.d

46t,556.00Benk balances 1,013,709.00

3E,E6r.00Ca$ balanc€s t68,8 t 7.00

Shod Torm lnvestnenls

Rccoivablos 23,t54,901.00 23,342,523.m

Pryables (4927,039.00) (4,914,8t0.00)

Totrl 20,lloJtt 00 rtp24,060.00

ll



LAMU BOYS SECONDARY SCH(X)L
Rqlortr rnd Flnencid Strtcmcntr For the ycrr cndcd 30t Juae 2022

othcr inportrnt dirclocurc notcr

IPSAS I cncouriges an entity to disclor accnral related information in relation to an €ntity's assets
aod liabilitics. The notes outlined bclow are disclosure notcs in relation to the school's mn- financial
asse(s ad liabilities.

14 Nor<urrlrt llrbilithe Surnrry

l5 laclr

16 Bomorl

Bank loan(s)

A$$anding l,€asos

Hiro plchasc

Graadty and leavs pmvision

Totj

Cattlc

Coats

Trces

Coffe or tea phmation

Poultry

Totrl

r) Borrowingt
Bormwing u beginning of the year

Bormwin$ during the year

Repayments of duing the year

Bducc rt cnd of tic yerr

t2



[AilU BOYS SECOT{DARY SCHOOL
INVENTORY ST@K AS AT 3OTH JUNE 2022

2022 Invatory Otv !!lt riil coat Vehc

Bcll Por @lr.:) 1,() DG3 t2 l.6m.m F$22
Prirlitr8 P@.ri 25 llllI! 5m l2J0o.m F5222

1 Ccntr Bool"r 2Quin t pcs 200 t.600.00 F122
1 CqnLr tlo*s 3Quir! 7 DCa 3m 2'rm.m Fr22
5 Eox fih DCI 250 250.m F622
6 Sqinr File 33 Dcl 70 2J r 0.m rtn
1 WhiL Bcd Ml,tlt l0l 9a8 t50 t 5,t50.(x, F5122
t Cqtsrl ble Stoig t dgEr 3 DCE tm t100.00 Fl l'22
I Maille Pmcr 6 DCS m 120-m FI622

IO F@bclp 1 lt[lls 5m 2.000.m F2122
lt Tcrdps Mlt.8oot 3 9C8 a& r rqr.oo 822D.
t2 Bdl Pc.l (R!d) 3l Das t2 37Lfi F6t'ZZ
l3 Cr{h Bel6 127 DCS r00 t2,7m-@ F2722
lt C-..oh Poqs A,l 2 tEStl 6m t,2m.m Far22
l5 Whit Bed lrl 7t Da3 2m raJm.m F i22
t7 f,&2Ouir? pl'l ]lm fr).an Fi222
It Ercrcisc Boots 721 DCS t20 t7:40.00 F363/69

ssT&t rScTtLt

SuSrt a2 t!5 242 1.944.,(} ffi22
2 Barrs t17 t3s 95 r{.t r 2.00 F)t
l Pdb I iao frF &.17 tJ5t.frl Ft7
1 Ri! u5 fI, tcl 2?-950.00
5 MilL Pordtr 2 Ist 1N t,{t0.00 Fl t7
6 Wtolc Mliz€ 2n fg' a7 I1,4t9.00 F93
1 Tqfflo Pdc t2 pcs 77 924.m F't
t B*iagEorr' 97 te5 66.6 6,160.20 tlt2
9 Ycd I DCs t90 t 90.00 r t05

t0 Srh t frt 27.5 24n.00 rr23
tl noyoo 24 t 06.3 u9,20 F16

S.LTooL nx7,L

I Md.ic Acid gns IIIO 1.1 73t t.m F68
PldicirE 5(x) ,trrs 2 m 800.m n6

7 llcttryl Gruc tdicrrr 5fl) mls l I tJ6 3,166.m Ft3
1 DcpiD Po$de. gnc 2 735 t.a70.m F2 t9
5 lodiE slolifid Eltrs t73 17.6 t 34.60 E)4
5 SEc Srlls 7m 1.77 t,68.60 F96
7 Bril.tr Nitrdc Cn6 u3 1.5? 3.009.5 t I22 |
8 M.rtyh.d Spirh mls 59t0 o.77 ,t,60a.60 Ft 02
9 t oivlrsd lrdic.i'c P!p.r Dlis I t 793 r,79t.m Fl59

to O,(dlic Acid gttS 298 237 106.26 Ft ll
lHiur Tdr. batE grrs 500 t.96 9&).m t,r t5

t2 Dlarrc grs 200 29.5t 5Jr6.00 r t21
t3 tlrillcd wda trs ta l0 ,8't00.u, F2t1
t,t G- Crrri,lt* Pcs t2 2v 352t.N FZm
t5 hilla! PlD.ri llds I r 100 5J00.m F I{J
t5 Ahminiuo Sulrha. 5m*,tts 550 2.37 lJ03J0 F t.tt
t7 G|ls 5{nsrs 2q l.3a r00to Ft5l

II IIIT II

II II-I-E I

-I

IIIII I II
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It SodirD Ssbhd(Adrynq8) 50OEE 105.1 221 u9L51 FI6J
t9 AdBiE t bd! pra m u, t.600.m F2I J
m AIut&iuo ChLriL gtll m ,.7 1500.m Ft {9
2t Sodicn Oxj* ma t5{) 3.5t 1253.q) Ft rt
D. Armirrr Nitrf. ,E 355 2.5 .q) rl23
23 tulrrnirSolcin mh t7 t7 0l!, r J2r.ll nq,
2a Sodim Ctltril EIIB !25 t.a7 477.15 Ft 26
u Sodim Pcrui& E t00 67.9 6,790.m Fl9t
% noasi'r lodi& gll ll.6 3Jl0r0 Ftal
n COql I Snbht IEI r35 2.5 t 3tL3S F203

C.ldrlr HlDodrhn:d. E|l lm 1.9 ,70,00 F:toaIt C)dotrrrc m vn t0 J,mfi, E!05
30 Mrtlc ChiD6 gllr l,o t6 7,lio.ln ETG
3l So<Em ltir&tec 5ll 6t0 0.J5 335J0 F2t 0
12 lhbhric Add mlr t& t -26 1J63.* Ft 86
1t Ntuic Acil lJt 2155 t.t2 4.0ra. to Flq)
t4 Lad Nirrd. 500re t175 t.o3 | 5t925 Ft99
35 Sodiu llydoridc 50O rE 7105 257 l6r3tr5 F20t

lfintodrhtic Acid trd3 620t 0.9 55n20 F2t6
17 ElhrFl mb arn 0.95 127r.@ Et2
3t !trtora! P.ruik r& 5'20 0.61 3Jro.a, Ell3
39 IlEiunFrlmlla* E 719 t.3 6,2t6.m F2l r
,o Vltiog Tr6i'E !I'! t0 195 4,950.m Ft29
4t Soditm Ed,oglr Crtadc ,mr I lt0 Lil,l r,69.20 Fl6t
12 Sodirn Crtqrndtuhtt!0!) @ l9:15 0.67 t.f,,6"a5 Ft?rIt Ziqc lt,lrtl hnd.t gL 5&i 1.t 4149JI F57u BrirnChlci& lntl 'lm 2.U vt6.@ F5.r
15 lt{l3cfio nordcr ElL 123 t2 1J76.00 Fil9
& Sodirm lll Solcin nlr 2A 0.8 2t[.m Fltn ttlauiun &ittor tmr t5 213 r2fiJ0 F17
,aa Cdciur Mad @ JO 3 r0 rtj00.m Fr6
19 Mcttyl qrur Poir& gDt l0l J 6t 3E 62J(n.?o Fa5
50 Bqldidt Solrrir gllt t9t6 1.74 9,0tl.ta Fl03
5l LIlItr| softikD mb 5qt {. 6 444.00 F:IJ
52 It{lgr6tura Hyf0rid. rlr! tqt it..lt t5t l(, F33
33 Sodnm CrtqlalDlc.lDdric) l,nt 17 0.a, 2t.t5 FI&!
I llur Ppcr D'E 1 655 2.6z).00 Fr9t
3S Q;,!clol rD& J{m rJt 7,m.q, F26x liilvq Ctlrilc fra 23 37t 9,4J{r.m FIJ3
57 Sodiur Ethro.q^de) EE w 1.A 1,6tt.96 FIJ{
5t B5Lds P6 t lm 8m.m FI sJ
,e Fo6irnDi.LGr. :txr 6.96 6,E6:t.16 Ft 56a Sodiutr Cirr& gnt t75 237 ata.15 Ft57
6l m62JV Pcs t0 30 3(x).m Fl59
62 Hirt y Trt r ts! to t6 $0.m Fr63
63 lloleldrtd! lrdicad! ,Dls {3{l 296 IJf,LM Ft 66
il lrqrhn& Elr' 450 332 I,a9a.00 rm

C!to& Et l(m 125 r,250.m ET'3
61 Gb. R.& 5E I a7 tt1.N Ft6t

s-T.arf I3'1a3
Gr:rrd Toob s3{r3ri



LAMU BOYS SECONDARY SCE(X)L
ReporE rnd Finrncirt Strtcmc[b For thc yeer mded 30o Junc 2022

Other inporhnt dirclorurc notcr

17 StocU llvcatory

b) Invcntory
StocU inventory at beginning ofthe year 56t,695.00

StocU inventory purchased during the year 8,451,r 19.00 2,704.66.9.00

Stocl/ inventory issued during the year (8,477,976.N) (2,t42,974.00)

Bdance rt ead ofthc yerr s3413t.00 561,69tt.00

t3



U LAMU BOYS SECONDAR,Y SCHOOL

BOX 16 - TEL:.

MANAGEMENT LETTERRESBONSE FORTEE YEAR2022.

Rcsolvd

RcsolvGd

1r!i JLYfr2+

TIME FRAM
Erp.cL.l d.t

b..

FY mztnun

FY 202tt2tu

FY mztna

F'.{ 202tao2

STATUS
N.E{PLVED/NOT
RESOLVED

MANAGEMENT
GOiIMEIYTS

ISSI'F,/OBSERVATION
FBOMAUDTTORREF:NO

Rcsolved

qrfl 2023

tlocumcnt subrnittod in
the Corlllty Audit officc

L:fc Submission of Firurcial
stdcmcnts

4.1.1

Adjustcd as pcr
mrrugerncrt letter
rcquiruncms

T}r reporting docttfllctlt
was prcscrrcd thc waY

wc trad rcceivod it
lrrrrrcky'hPmgcr
prsbfloo of firrrcill
SfrfcDcrtr

Aocnnls fa thc Year
2022 was
Kshr.4903,157/=
Prcpid Foes adjustmat
Xshe..l93.09tF
Misallocations in thc
fe6 rcgis.t
IGlrs.7.530/=

The vaiurces on thc
AcfiJ8l srnouril 8nd Notca
on the firurial
Stelcflrcnls ig dtr
Accnrcd rcvenrr for thc
Year crdirg Jr.ur 2O22

Bu thcrc tYB a
ditrctcrrcc m thc Actual
smount m dE stEtcmcnl
of hdgacd fc
Elecfricity .warcr &
Corucryrrrcy ad Local
Transpot ffnvelling
which refleced thc
hdgetcd figtre not
a(tlnl arourt aho BES
notes to the finalcisl
$ltemfit was lrrongly
prcsanted on tlrc
nunagenrent lemr as

KstE.&20 1,525F instesd

of 1tuhs.8,021,525F

Tk h.rdgct for Extm
and Asses8ment of
Ksts.29562d= is the
tolel expendituc of
Lab@ilory ltcms undcr
tuitiffr eomL

It w8s hrdgdcd under
thc RMI ltcm m.2.0
2021 rcf 2.9.4 re?eir of
Donnilo,ry @ Kshs

744llo0/= which was fm
roofing only brtr aflcr
corsultaiqr with Ftblic
works it was geocol
rcpais.

ACICTJRACY: VA"RIANCESI

Fees Ctrargpd on Prtats

NO BT'DGETARY
PROVSIOiIS:
fhyrncrn fot Tuitim (E&A)

Paymem for Operatiotts:
Rcaovrtioa of Kifrn
DorDlbry

4.1.2



, TANAGEMENT LETTER RETIFONSE T!OR, TEE YEAR 2122.

S.lolW.ICo.ffior:

STTJDENTS BEI}S:

GENER.ATON

BodlrS rd Scfool fud
p.y..ro

MEIIICAL EXPf,NSES

GRATUMY

REMEDIAL

t Nrronlt

lr wrs Esolwd in thc
Bood mcaing afra therr
wrs a high ratc of
studcnts saling ard
misbduving to Glsidrr!.
This includes also the
infia$ucturc amormt of
KstB.lt3.,ld0ts

Rcpair ofsrudcnts bods is
rnrda thc RMI \roc hcad
Itan No.2.5 uhich is
wtldiog worts higacd
at Ksh&6535F

FY W2tiln:t

Resolvtd

It was rcsolrrd in dr
Exccrtiw bood mcaing
ard the Sic csnmiuce
dtr !o fieqlun blek
onB. lt \res approlrd by
MOE officc as per lctcr
dct,d27tr twn 2022

Modkal opascs drse
were oecrucs ircuned
whilc tsking sudc0ts to
hospital dring night
houfs

Grodty oqascs had
rrct boan budgacd for as
is prr of Pcrsorul
crnolumenls.

This wc m rgrecrncrn of
the pacm and school
sdrfniltetim to cerrf
for odra clrssEs"

Expcoditurc was not
hdgacd fcs thc
sr4ply wrs on Cash
b8sis.

Psyrncnt is mrde
aocsdim to wlur is

Re$lrcd

RolvGd

Rcaolr'€d

2l



MANAGEMENT LETTER NESPONSE FON TIIE YEAR, 4122.

reccivcd as examirutisr
fees.

Exanr &. asscsgncmt is
undcr the Labcatory and
Equipor€flt Votc tE d
budgFr. Ksh.3tl,07lts

Ttrcre is an Audir
committcc s pcr thc
board imueuaiofl
moeting brn not active

Drr the corua pardernic
tjf-y(a2U2lD2l,Ed
four terms which lud
rcsultcd to over
collcaim of rcvcnuc.

Minutes sre confirmod
hnm filed in tlrc
rcspcairc filcs.

A hed writleo
ucrdanc. list is
meinteincd instead

A scprrme filc hr bcar
qencd to recenle thc
signcd copies.

An Atidducr rcgirct
file is m.inteinod

413.1

4.13.2

4.1.d1

L7.42

4.13

4.t.1

KCSE Prlvrtr C..dH.trr

$uement ofBudgaed vs Actual
Arrqlrfs (Acarat Amorrrt)
Brdtacd .Dot.t
XrbJtf ,(l7U-htontory
Eqrhrcrt

!E4f,NEE^U!.9!EBNA!
CONTNOL

Audit Commim nd E*rblishcd

Risk Marugcmcnt Folicy Not
EstrHbhcd

Ovcr collcction of Rctrnlr -
school Fund Incdn€ Psr€nls

Cortrihrrion l&hs.\669,247 | =

Fees Stnrcturr fc 2021.

Bood Managgnen
UruigDcd B@rd of Urngcnrsil
(BOM)MinuB

Bosrd of Msmgcrncnt
Aftcndrncc stcr

VARIANCETT:

RECEIPTS:

OTHEN OWN Gf,NERATEI)
INCOMES:
Collcction of Unapprcvcd
L,evieCRenrodial KslB.239. 165ts

It was agrecd in a port {s
mcctilrg so t|st *udants
can be given cxrra
class6,

No colleaionr ar made.

4.15

4.1.5.1

4.1.6 PAYMENTS

3l



4.1.6.1

4.7.6.2

Pal,mcnts for Tuition

Paymcnts fa Oprariors

School Wall Cmstruaion

Kifrru Dorrnitory

Schol Crcncrator

Accruod crrditqr Jrnc
N2l2 of lkts.47629l l=
againrt r paymcnt of
Kshs.29tr /ttsrE for 2021
Crcditors.

ExFditretuKifau
Domitry of
Kshs. I,217,559 was in
te trlnga for 2trlll22
rltfuugh it wss
mdcrstatcd as *r hed
only iricndcd to do
milu rrprir: hl thc
rvotts officcr advisc ses
to do mqir rcpain.
Bdtct fitule *a3 I(sIB.
746,N=

Well Corsorgion of
X!hs.263,m0F hrd nd
bear hdgEted fr hn
thcre was m urgcncl
becuse the dml wall
had crack ad p$lic
healtft ofEoe dcmsrdcd
for thc rcpairs ofth wall

Tlrc was no hdga for
the garrtbr hi the
sclrcol was incuting a
le oforpcnses drr o
blaclous whctt sordaoB
wcle voidizing iEms in
the dormitotics tfiuo wer
pmirydr
administaiqr ar risL

t,-l.7 Bording .rd School Faymcns:
BrldScl Ortr Expqdit rc

TIE hllosiry @ h..ds
wa d! to tha !.rEl
celadr ruanh3 fr a
tcrG: Pctloal
Errlollltrl.tlls. Bqtr
TcrdEs !dry, t ocd
Truryort & Trrvd hr fa
RMlwrdErorn*r
rlaaitt folbeing noo by
edair.
Ass.ls Aosrblrioo wG dlE
to urg6c, of rqair! rd
Ephcar.la ofrtdar3
Loctqs lod chrirs

TIre FY ?;UZltZUt3 ttld
four lrrms

MANAGEMENT LETTER, RESBONSE FOR TEE YEAR2ff'2.

RsolvEd Accsuod
crcditEs fa 2@l hld
alrcady but cxpenscd

Bndgct rfiEhcd f6
xntrwD

Mlaucs an spfovrl of
emic(t

Minucs appoowd by
MOe

4l



MANAGEMENT LETTERRF,SFONSE FOR TIIE YEAR2ln2.

BrrdgEt lrlder erpenditure Kssh Adnin cGts ard
Activity hrdget mdcr
oqcnditue was bccause
tlse wcrr minimd
exba-cunicular
6iviths. Eg Sdrool
AGM ad ftia giving
for rdmin cGts *trc rn
hcld

Some activities wcrc rn
hcld in tull.

41.E Accounts Rcccivrble

a) Unrccorrcilod diffcrcnoe:

b) Vriuce in orrtot prs
Fccs.

Th supporting schoduh
doca noa includc thce
who have tetcn trrnsfers
snd drlpons.
Thc fgrc of
XslB.495Ol &7E is
iochsive of tfie balalce
cE ricd fcwrrd ftom
Ptlviots ),cars for orr
going *rdcntE and th
Kshs.,l903l57F was thc
ctlal fccs ol*arding
fctrcyerr202tt2t22

1.1.9

i) Misctalerncnt of
Aocowts Payables
by Ksts.2,s56291/=

Payment ofsctrool
fccs diroaly

iii) Lack ofCrodir Policy

ii)

Accourrs PryaHe
A follow up ofthe
Bunary srspor*e has
bcsr dooe o tlrc rclcvur
adEriths ed no
allocation has bccn donc.
Studqt! dcpocidng ftes
directly to ihc bm& have
becn tlquedcd to collcct
the slips to thc bsnk hn
to no rcspfisc.

Thc crtdit policy ofthe
school is 90 days rs per
our tender documart hrt
drE to Firuncial
constrSinls rve hvc nd
bcen sble to clcar orrr
crEditas.

Recorci lliation to be
dooc.

For the hrrsry srspense
will bc cleartd aflcr a
follow rry rgain with thc
rclevart ardtoritics.
For thc Dircct d@sits
rcrcotr rcceipc will bc
irsucd for clcararrc of
6cirdch.

Nol R6olved

Schcduh !o bc
providcd in
ttu2gz3l24 rrtfri

Adntnat m bc
donc in FY
ztxns

sl



r./TMU BOYS SECONDARY SCH(X)L
.dFlnrrdd Sbtcocnb For thc ycer cndcd !l0i Juuc 20Zl

l8 Prtgrtl Or Folbr Up Of Audltor Reonncrdrdonr

Th following is the s,mory of iss,cs raiscd by rhe cntcrnal audito,r, ad managemeot commcnb that wrre provirted to thc ardito'.

slgn ad
Prfulcip6l

l4
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II\MU BOYS SECONIDARY SCHfi)L
Reports rnd Finrncirl Strtcneo6 For the ycer ended 306 June 2022

Anncr I - Aldyrir ofPending Accoun6 Pryrble

CoDrtmcdor Of BuiHtryr

I

2

3

SobTotrl

Srpply Of Goodr

3,24E300.00 July'21-Junc'22 2,364,E00.00 883,500.004. Abdulhatim Fanj

2m,925.005. Mohfircd Ali omrr 825,425.00 July'21- June'22 624,500.00

July'21 -Junc'22 l9l,%0.00
80,500.006. Everlync Mshai ?72,46,0.00

53,500.007. Solorm's Trading 53.500.00 Oct'21

t. Sterco Enrrrprises 16,000.00 Mar'22 16,000.00

9. pigital sDorrs House 29,500.00 lfr'?2. 29,5m.m

761,420.00 July'21 -Junc'22 466,135 241,405.00 53,8m.0010. m -xom ttardwae

52,000.00I l. Ms),saa Establishtn€ot 909,300.m July'2 I -Junc'22 857J00.m

242,E80.0012. Faiz Bookshop 601,890.00 July'21- JEc'22 359,010.00

13. Mabrout sporrs Equipmcnt & Gencral Supplies 55t,400.00 July'21 -Jue'22 457,800.00 t 00,600.00

535,076.00 July'21- Jum'22 365J85.00 169,69r.0014. KsltrIrr Msrtcthg Scrviccs

t5
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LAMU BOYS SECONI'ARY SCE(X)L
Rcporb rnd Finencirt Stetcmcntr For tte yer ended 30o June 2022

759,9t0.00 rc'vtI.2v22 53t,937.00 27,n3.0015. Davh & shktlifr

104,659.0016. Ahmod Kalc 104,659.00 2019

6'21tE27.00 219&474.00 156.339,00SobTotrl 8,675,&Oo0

Suppty Of Servlcee

23,700.00 lwn'72 23,700.0017. Rardha Entcrpris€s

34,264,@I t. Kenyr Power & Lighting Co.Ltd 34264.N Irmc'22

19.

57,96,L00 0 57,96a.00SubTolrl

t 733,${00 6,218,827.00 2J56,t3&oo rsr539.$Grmd Tottl

l6
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LAMU BOYS SECONDARY SCH(X)L
I t )

't
Reportr end Finrncirl Statcmentr For the yerr ended 306 June 2022

o
Alncr 2 - Sonuery Of Fhcd ArccE R.gllt r

knd I School 7 Eoctrr:r

I-and 2 School 0

Buildings and strucaues School 1t

Motor vdricles 0

Officc equipmeot, firnitue End fifiings School 1773

ICT Equipment, and Other ICT Asscts School 6

Tools and apparaus Irbor.torT Chqn -3?91

Phyrlcr-3S5t
BlDloS/ -f075

Textbooks Storcr Fora l- ltll
T/Golde-21
Forr 2 -16E8

T/Guldc-10
Foru 3 -1318

T/Grlde lE
Foru 4 -7Eil

T/Gdde20
X[ogo-l33
Beubel ye
Mrlrhr -43

t7
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I,AMU BOYS SECONDARY SCE(X)L
I , -

I
Rcportc rnd Flurci.l Strtcrncn8 For thc ycr endcd 30o Junc 2022

TtEbo
lldlo.Ub.
Ioru 3{/
Foro 4 -,16

ILc Peerl
Fom3-S7
Form 4 -16
Blorrom of
Snveluh
Fom3$7
Fora{#
Iilcdhlce
Foru3 -$7

Fom { -{6
School wells School 4

Othcr Mrchircry and Equipmeot School 21S

llcriage and cultunl rsscts School 7S

Deenr of
studlcr offce

2Intangibb asse,ts. soft wlrc

Totrl

(The sclaol sluuld ensure tlat a dcuiledfaed assets register is mainlalned).

l8
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