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THOMAS FISH PUI}LIC SECONDARY SCHOOL
Reports and Financial Statemcnts
For the year endcd 30th June 2021

I. KEY SCIIOOL INF'ORi\,IA'tI()N AND NIANA(;IiNIT]NT

(a) llackground infirrmation

The school is a mLued day & boarding school and had 80 numbers of students as at 3()'t' .lunt 202 I
It has 1 stream and 9 teachers of which 0 teacher is employed by the School Board of Management

(b) School Board of Managr:ment - Iloard Membcrs

The School Board of Management established under Section 55 of the Basic Education Act,2013;
is composed of the flollowing members:

I Stanlev Ntitanian C ha irman 2 I't December, 2020
) Robert Kipkorir Secretary- Principal 2I" December, 2020

-) Paul Solitei l\lcnrbcr 2l't December, 2020
1 Richard Lengete Member 2 I't Deccmber, 2020
5 James Pileu Mcmbcr 2 I't December, 2020

Mcmbcr6 Ruth 1-imothy 2l't Deccmber. 2020
7 Nicholas Raria Member 2 I't December, 2020

Mercy Mrvangi Member Rep Teachers 2l't December. 20208

9 CI:B 3 Members - Sponsor
l0 Member - Comrnunity 2I"December,2020
ll

Jarnes Parsaloi
Marina Kcllv MemberSpecial Needs 2l't December, 2020

t2 Rahab Kuntai Member 21" Dcccrnber, 20r0
l3 Jonathan Kitipei Mcmbcr 21" December, 2020

Ilaphacl Kapai Rcp Students 2 l't Dece mbcr. 2020

2

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is located in Kajiodo County, Moshuuru Sub-Counly

The school rvas registered in l2120 l() undcr registration number PU/S/2/5305/10 and is currently
categorized as aCOUNTY public school established, orvned or operated by the Government.

Rcf: I Name oI l]oartl Nlembcr I Designation I Date of rppointnreut

14.
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of the School Board of Management include:
- Promote the best interests of the School and cnsure its development.
- Promote quality education lor all pupils in accordancc with the standards set under thc Basic

Education Act. 2013
- Ensure and assure the provision ofproper and adequate lacilities for the School
- Manage the School's affairs in accordance with the rules and regulations govcrning

occupational saf'ety and health.
- Advise the County Education Board on the stafting needs ofthe School.
- Determine cases of pupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya' Section 8l of the Public Finance
Management Act,2012 and the Fourth Schedule para 2l and 23 of the Basic Education Act,
20t3.

(c) Committees of the Board

I Executive Committcc

Stanley Ntitanian
Robert Kipkorir
Festus Parseen Ikam
Julius Marao
James Pileu

Chairperson
Secretary
Pachairperson
Member
Member

{t1
{t4
2t1
2tl
3t1

) Audit Comrnittee

Stanley Ntitanian
Robert Kipkorir
Julius Marao
Festus Parseen Ikam

Chairperson -
Secretary -
Member -
PAchairperson

N/A
N/A
N/A
N/A

l

Finance, procurement
and general purposes
Committee

Mr. Richard [.eng'ete
Mr. Richard Tokoin
Nicholas Raria
Ruth timothy
Stanley Ntitanian

Member
Chairperson
Mcmber
Member
BOM chair

N/A
N/A
N/A
N/A
N/A

l Acadernic Cornrnittec

James Pileu
Mercy Mwangi
Nicholas Raria

Member
Rep. Teachers
Cahirperson

N/A
N/A
N/A

5

Devclopmcnt
Comrnittee

Mr. Richard Lcng'ete
Mr. Richard Tokoin
Nicholas Raria
Ruth timothy
Stanley Ntitarrian

Member
Chairperson
Mernber
Member
BOM chairperon

J/J
J/J
J/3
lt3
3/J

6

Discipline and rvelfare
Com rn ittee

James Parsaloi
Kelly marina
Nicholas Raria
l'}aul Solitci
Festus Parsecn lkam

Member
Member
Chairperson
Member
Rep PA

N/A
N/A
N/A
N/A
N/A

7

Adhoc Committce (if
any d uring the ycar)

N/n N/n N/n

-)

I

I N urnbcr of
lnrcetings

| :rttendcd rluring
t hc ve:r rRcf: I Nrme of Committec nationNamcs of iVlcmbers i Des
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(d) School operation Nlanagemcnt

For the financial year ended J(/t' .lune 2021 the School dayto-day management was under the
following persons:

llef: Designation Nlnrc TSC Numher
I Principal Roberr Kipkorir r I i000
) Deputy Principal George'fhiongo 333805

-) School Bursar Hirum Catugi ID NO. 25449412

.--l--

.l
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Annual Report and Financial Statements
For the year ended 30/" .lunc 202 I

KI.IY SC tIOOL IN FO IIMA'tlON AN D MANA(l E ill EN't (Conti n ued)

(e) Schools con tircts

Post Otllce Box
Telephone:
E-mail:
Website:
Facebook:
Trvitter:

154-90 82
+254796 485 817
lhomasfishsecscho ol(a !!ntuil.t'onr
N/A
N/A
N/A

(f) School lla n kcrs

'Ihe following school operated 4 number of bank accounts in the lollowing banks: (linsure all
accounts including CDF accounts are included)

Name of Bank: KCB
Branch : E,mali
AccountNumber: I I l'6197359

)

-)

l

Name of Bank:
Branch:
Account Number

Name oI Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

KCB
Emali
il 0955137 r

KCB
Emali
il 0955 r 576

KCB
Emali
r259433 r88

5. MPESA Pay Bill No.522123 Account s40|eKttDittNA,uE atrached to 1116197359
bank account

(g) Independent Auditors
Office ol the Auditor Ceneral
Ann iversary Torvers, [Jnivcrsity Way
P.O. Box 30084
GPO 00t00
Nairobi, Kenya

-i
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il.

Surplus/vear 2020 2018

Tuition A/C

Operations A/C

lnfrastructure A/C

School Fund A/C

Grand total

(193,021.00)

(383,6s6.00)

(67,s90.00)

(88,951.00)

(70,411.s0)

228,s72.50

88,745.00

346

246,479.80

2,165.00

735.00 2 L8,985.50

49s,02s.00 (733,218.00) (99!929.00) 467,530.30

600000

400000

200000

0

-200000

-400000

-500000

-800000

Surplus/ deficit lor the yeor ond o comporison ol the some

lor the lost three yeors

a-r-+---+------o
7234 surplus

Capilation grunls.from the Ministry ol'Educutionfor the last three yeurs

Account/year 2018 2019 2020

Tuition A/C

Operations A/C
G rand total

490,995.30

r,t44,o32.50

1,635,028.80

297,027.50

1,404,998.50

1,702,026.00

168,356.00

170,376.00

338,732.00

2000000

1500000

1000000

500000

0

Copitotion gronts from the Ministry ol Educotion for the lost
three yeors

2

Ca pitation(FDSE )

31

6

---.- yea r

SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The follolving is a summary report olthe performance of the school against the set performance
evaluation criteria:

a) Financialperformance:

- Surplus/ deficit for the year and a compori.son of the same Jitr the la.st three yectrs

2021 201.9
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Annual Rcport and Financial Strtcments
For the year ended .l(/t' .ltrna 2021

Rtttio of L'ttpilttlion grdnt pet'.strule nl rtycr lhc lust lhrac tcur.y

year 2018 2019 2020

ratio lOoo/o 100% 67%

..1 thrca-t'cur oven,iev' ty''gntrth of othcr inctmra(.s) carnetl b1, the sc'hool

year 2018 2020

1,655,578.00 1,280,810.00 704,653.00

1800000

1600000

1400000

1200000

1000000

800000

600000

400000

200000

0

A three-year overview of growth of other income(s) earned

by the school.

1,655,578.00

1,280,810.00

-+- year

Growth
704,653.00

2o2o

A lhraa-yeur ovetyiew of growth in crpenditurc ol the .school

vear 2018 2019 2020

Tuition A/C

Operations A/C

School Fund A/C

infrastructu re

expenditure

2M5t6.5
t341867

1436592.5

0

t.o22.976.00

367,439.00

1.,176,426.00

t,627,545.00

275,255.00

34l6a65toq

361,435.00

950,456.00

793,604.00

3,316,430.00

t441,4@

7

G rowth(shs)
20t9
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5000000

5000000

4000000

3000000

2000000

1000000

0

A three-year overview of growth in expenditure of the
school

5 ,427 ,926 .OO

3,446,66s.00
976.00

€1H-2O1{- 2020

Movemenl ofdebtors and creditors of the school over the last three years

expenditure

---.- year

Debtors

vea r

900000

800000

700000

500000

500000

400000

300000

200000

100000

0

65,449.00

20t9
425,476.00

2020

786.000.00

Movement ol debtors

786,000.00

Debtors

---.- yea r425,426.O0

65,449.00
2018 2019 2020

vear 2018 2019 2020

Creditors 141,238.00 74,243.00 t43.000.00

It
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Movement of creditors ol the school over the lost three
yeors

141.,238.00 143,000.00

160000

140000

120000

100000

80000

50000

40000

20000

0

7 4,243.00

o-2018r--.}-2o19l-----r 2020

Creditors

--.'- yea r

Movement ofcash and bank bulances over the last three years

2019
Tuition A/C
Operations A/C

School Fund A/C

lnfrastructu re A/C
e as,@asL34la!!q!

Bank

Cash

Bank

Cash

Bank

Bank

36s,176.80
0.00

1,850,376.00
694.00

272,2t5.80
0.00

2,488,462.60

294,76s.30
0.00

2,O78,948.50
0.00

1,852.80
88,745.00

=318fi1r.64

zooooolfon"^ent of cosh and bank bolonces over the last three years

2500000

2000000

1s00000

1000000

500000

2488462.6 24643L1.6

2018 2 019

- 
year

Cash & Bank Balances

0 3 281s.5
2020

I

M-
L,744.30

0.00
5,925.50

0.00
22,990.80

2.155.00

- vear 2018
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b) Teacher Student ratio:

Teacher lo studen! ratio. l:8

Number of teachers recruited- Nl A

Teachers po.sted to the school vithin the year,- NIA

Number of teachers that were transferrecl/ relired during the period -N/A

Number of teachers employed by TSC, 9

Number of teachers employed by BOM. N/A

c) Mean score in the 2020 KCSE:

A A- li+ B ti- C+ C C- l)+ l) l)- E x Y I) LJ P'tS (; lr r)YT]AIt ENT
0 I 0 I l0 6 0 0 0 2.2t7 I)-20 r8 l) 0 0 0 0 0

0 0 -l J 0

0

0 0 0 2.042 D-2019 24 0 0 0 0 0 0 0 t7
0 0 0 0 0 0 0 0 0 I IJ 6 0 0 0 0 1.750 l)-2020 2.0

I)E,V
+0.529
-0. t75
-0.292

d) Number of Candidatcs in 2020 KCSE

e) YR ENT
BOYS 20I8 l9
GIITLS J

Total 23

BOYS 20l9 IJ
(; I ll t.s ll
Total 21

OYS 2020 t2
(;IIILS 8

Total 21t

e) Capacity ofthe school:

Nttnher of students- 80

tac il itv number ol students capacrty remarks

Dorm itorics 80 2.r0 adcquatc

Dining Hall 80 2.10 nccds lurrr iture

[,aboratory n0 tl inadcquate

Librarv 80 inadequate

lirilcts 80 23 door inadcquatc

C lassroom s tt0 8

l0

5

adequate
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f) Devclopntent projects carricd out try the school:

S/N PI{OJEC]1' SOURCIIT OIr F'UNDS s-fn 
-tus

I Class room renovation 2 No MOEST. FDSE - MI Complete

2 Fencing of school MOEST-I]DSI]-MI Ongoing (70% complete)

Sign

School Principal

ryh )

PCN c
;qrSa I+\L'P (t

l1T

Thorn

il
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Telephone: +254-(zo) 3ur4ooo
Email: info@oagkenya.go.ke
Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFKT OF THE AUDTTOR<E]{ERAL

HEADOUARTERS
An n iversary Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBI

REPORT OF THE AUOITOR-GENERAL ON THOMAS FISH SECONDARY SCHOOL
FOR THE SrX (6) MONTHS PERIOD ENDED 30 JUNE, 2021- KAJIADO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lavyfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An Adverse Opinion is issued when the Auditor-General determines that the financial
statements are materially misstated and are not fairly presented in accordance with the
applicable financial reporting framework. The Report on the Financial Statements should
be read together with the Report on Lavvfulness and Effectiveness in the Use of Public
Resources, and the Report on Effectiveness of lnternal Controls, Risk Management and
Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Adverse Opinion

I have audited the accompanying financial statements of Thomas Fish Secondary School
set out on pages 14 to 30, which comprise of the statement of assets and liabilities as at
30 June, 2021, and the statement of receipts and payments, statement of cash flows and
the statement of budgeted versus actual amounts for the period then ended and a

Report of the Auditor-Ceneral on Thomas Fish Secondary School for the six (6) months period ended 30 June, 202 I

- Kaj iado County

REPUBLIC OF XENYA



i
osummary of significant accounting policies and other explanatory information in

accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, because of the significance of the matter(s) discussed in the Basis for
Adverse Opinion section of my report, the financial statements do not present fairly, in all
material respects, the financial position of Thomas Fish Secondary School as at 30 June,
2021 , and of its financial performance and its cash flows for the period then ended, in
accordance with lnternational Public Sector Accounting Standards (Cash Basis) and do
not comply with the Public Finance Management AcL,2012 and the Basic Education Act,
2013.

Basis for Adverse Opinion

1. lnaccuracies in the Financial Statements

Review of the financial statements revealed several inaccuracies as detailed below

i. The statement of receipts and payments reflects total receipts of Kshs.2,843,261,
while the statement of cash flows reflects total receipts of Kshs.3,318,461,
resulting in an unexplained variance of Kshs.475,200

ii. The statement of receipts and payments reflects total payments of
Kshs.2,348,236, while the statement of cash flows reflects total payments of
Kshs.2,306,236, resulting in an unexplained variance of Kshs.42,000;

iii. The statement of receipts and payments reflects a surplus for the year under
review of Kshs.495,025, which is at variance with a surplus of
Kshs.1 ,012,225 reflected in the statement of assets and liabilities, resulting in an
unexplained variance of Kshs.517,200;

iv. The statement of assets and liabilities reflects a total cash and cash equivalents
balance of Kshs.556,867, while the statement of cash flows reflects a closing cash
and cash equivalents balance of Kshs.2,693,340, resulting in an unexplained
variance of Kshs.2,136,473: and,

v. The statement of receipts and payments reflects total receipts of Kshs.2,843,261,
while the statement of budgeted versus actual amounts reflects totalactual
income of Kshs.2,180,270, resulting in an unexplained variance of Kshs.662,991.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Unsupported Payments

The statement of receipts and payments reflects Boarding and Schoolfund payments of
Kshs.1,336,200 as disclosed in Note 8 to the financial statements. However, review of
the payment vouchers revealed that the expenditures were made without adequate
supporting documents, such as requisitions, local purchase orders, delivery notes,
inspection reports, and goods received notes.

ln the circumstances, the regularity, accuracy, and completeness of the boarding and
Schoolfund payments totaling Kshs.1,336,200 could not be confirmed.

Report of the Auditor-General on Thonas Fish Secondary School for the six (6) months period ended 30 June, 2021

- Kajiado County
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3. Unsupported Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.5,690,740. However, the supporting schedules, ageing analysis and corresponding
invoices were not provided for audit review. Further, as disclosed in Note 13 to the
financialstatements, the balance includes receivables amounting Kshs.3,826,396, which
have been outstanding for over two (2) years. However, there was no policy for the
impairment of long outstanding fees arrears, casting doubt on the fair presentation of the
accounts receivable balance.

ln the circumstances, the accuracy and completeness of the receivables balance of
Kshs.5,690,740 could not be confirmed.

4. Unsupported Accounts Payables

The statement of assets and financial liabilities reflects accounts payables balance of
Kshs.3,554,267 as disclosed in Note 14 to the financial statements. However, the balance
was not supported with invoices or an aging analysis schedule.

ln the circumstances, the accuracy and completeness of the accounts payables balance
of Kshs.3,554,267 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of Thomas Fish Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my adverse opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.5,632,734 and Kshs.2,180,270 respectively,
resulting in an under-funding of Kshs.3,452,464, or 610/o of the budget. However, the
School spent an amount of Kshs.2,017,821 against actual receipts amounting to
Kshs.2,180,270, resulting in an under-utilization of Kshs.162,449.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the effect of matters
described in the Basis for Adverse Opinion, I have determined that there are no other key
audit matters to communicate in my report.

Report of the Auditor-General on Thomas Fish Secondary School for the six (6) months period ended 30 June, 2021

- Kaj iado County
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Other Matter

Unaudited Comparative Balances

I draw attention to the fact that prior to the 2020/2021 financial year, Public Secondary
Schools in Kenya did not prepare financial statements for audit. Consequently, the Public
Sector Accounting Standards Board prescribed 30 June,2021 as the first{ime adoption
of the lnternational Public Sector Accounting Standards (IPSAS) - Cash Basis of
Accounting by Public Secondary Schools.

The financial statements for the six (6) months period ended 30 June, 2021 include
comparative information. However, the comparative figures were based on unaudited
figures. My audit procedures were, therefore, limited to the extent that comparative
information does not contain misstatements that materially affect the current period's
financial statements. Accordingly, I do not express an opinion or any form of assurance
on the comparative information.

My audit opinion on the current period financial statements is not modified in respect of
this matter.

Other lnformation

Management is responsible for the Other lnformation set out on pages 2 to 12, which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and the Statement of School Management Responsibilities. The Other
lnformation does not include the financial statements and my audit report thereon.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, because of the significance of the matters discussed in the Basis for Adverse
Opinion and the Basis for Conclusion on LaMulness and Effectiveness in the Use of
Public Resources sections of my report, I confirm that public resources have not been
applied laMully and in an effective way.

Report of the Auditor-General on Thomas Fish Secondary School for the six (6) months period ended 30 June, 202 I
- Kaj iado County
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ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othen''uise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is no material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.



Basis for Conclusion

1. Late Submission of Financial Statements for Audit

The financial statements for the period under review were submitted for audit on 16
February, 2023 after the statutory deadline of 30 September,2021. This was contrary to
the Ministry of Education Circular Ref. MOE/DSAS/FIN/17l1117 dated 19 August, 2021,
which stated that the school's financial statements should be submitted by 30 September
2021 in compliance with Section 81 of the Public Finance Management Act, 2012, on the
preparation of financial statements.

ln the circumstances, Management was in breach of the law

2. Failure to Transfer lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.931,314 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is

Kshs.445,000 in respect of infrastructure grants, which were to be transferred to the
infrastructure bank account for maintenance and improvement of the School's facilities.
However, only Kshs.379,000 was transferred to the infrastructure account, leaving a
balance of Kshs.66,000 as at 30 June, 2021. Further, an amount of Kshs.198,000 was
transferred on 31 March,2O2l approximately 84 days after receipt. This was contrary to
The Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated 16 June, 202'1, which
directed that infrastructure grants as well as maintenance and improvement funds should
be transferred to the School infrastructure account within fifteen (15) days upon receipt
of the funds in the operations account.

ln the circumstances, Management was in breach of the law.

3. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects Boarding and School fund payments
amount of Kshs.1 ,336,200 as disclosed in Note 8 to the financial statements. lncluded in
the expenditure is an amount of Kshs.65,000 transferred to the Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in the
Government Funding System, and there is no assurance that it has implemented
effective, efficient, and transparent financial management and internal control systems to
manage the funds transferred by Schools.

ln the circumstances, value for money transferred to KESSHA, amounting to Kshs.65,000
could not be confirmed.

4. Failure to Maintain Procurement Records

Review conducted revealed that the School did not maintain procurement records,
including tender documents, tender advertisements, bid evaluation reports,

Report of the Auditor-General on Thomas Fish Secondary School for the six (6) months period ended 30 June, 2021
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correspondence with suppliers, contract documents, payment certificates, and contract
performance monitoring reports. This was contrary to Section 68 of the Public
Procurement and Asset Disposal Act, 2015, which requires an Accounting Officer of a
procuring entity to keep records for each procurement for at least six years after the
resulting contract has been completed or, if no contract resulted, after the procurement
proceedings were terminated.

ln the circumstances, Management was in breach of the law.

5. Failure to Prepare a Strategic Plan

During the year under review, the School did not have an approved Strategic Plan. This
was contrary to Regulation 32(5) of the Public Finance Management (National
Government) Regulations, 2015, which requires all budget proposals to be supported by
the National Government entity's strategic plan.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, because of the significance of the matters discussed in the Basis
for Adverse Opinion and the Basis for Conclusion on Effectiveness of lnternal Controls,
Risk Management and Governance sections of my report, I confirm that internal controls,
risk management and governance were not effective.

Basis for Conclusion

1. Lack of an Audit Committee

During the year under review, the School had not constituted an Audit Committee as
required by Regulation 166(2) of the Public Finance Management (NationalGovernment)
Regulations, 2015, which states that each year the audit committee shall carry out an
annual review of the independence performance and competency of the internal unit and
comment on effectiveness in the annual report. Further, Section 61(2Xd) of the Basic
Education Act, 2013, requires the Board of Management to establish an Audit Committee
among other Board committees.

ln the circumstances, the existence of effective oversight mechanisms could not be
confirmed.

Report of the Auditor-General on Thomas Fish Secondary School for the sk (6) months period ended 30 June, 202 I
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2. Weaknesses in Governance Structures

Although the School indicated that a Board of Management was constituted as required
under Section 55 of the Basic Education Act, 2013, appointment letters for all board
members, attendance register, and payment schedules for the respective allowances
paid were not provided for audit review.

ln the circumstances, the effectiveness of the governance mechanisms at the School
could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in

an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
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lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenVa.qo. ke/auditor-qenerals-
responsibilities-for-audit/ This descri ption forms part of my auditor's report

T-

FCP (, CBS
AUDITOR-GENERAL

Nairobi

24 April,2026
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THOMAS FIS}I
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year endett .lt/t' .lune 2021

V. STATEMENT OF II.ECEIPTS AND PAYMENTS PERIOD TO 30''I .IUNE 2O2I

The school financial statements were approved on 2024and signed by

Sign

Namc I'AllSI.lEN IKAM

Chair BOIII

sign |JYrt)? u^^
Namc (iEllALD MWANIKI Nanrc ll. (;A'IUGI

n kl^,
School PrincipaU
Secretary to BONI

I
**; q tyU_-(- j:.;;tr;i=.

llu rsa r/

I)ate

i.,.'.t.rt\ 
11't '

---tEll-F

Capitation gra nts for tuition 1 129,005 168,415

Capitation gra nts for operations 2 931,314 2,026,300

School Fund lncome- Parents' Contributions ) 510,339 318,215

School Fund lncome- Other receipts 4 926,102 542,027

lnfra st ructu re 5 346,500

TOTAL RECEIPTS 2,843,261 3,O54,957

PAYM E NTS

Payments for Tuition 6 137,580 361,436

l 823,950Payments for operations 4,266,886

Boarding and school fund payments 8 t,336,200 839, r04

lnfrast ructu re 9 s0,506

TOTAT PAYMENTS 2,348,236 5,467,426

DEFICIT 495,025 .2,4t2,4691

tl

tr"@_4

Note ry0j941
Kshs

lqr2-i!l!
Kshs



THOMAS FISH
PUI}LIC SECONDARY SCIIOOL
Annual Report and Financial Statenrents
For the year endctl -lUt' .lttnc 202 I

STATEMENT OF FINANCIAL ASSETS AND FINANCIAL LIAI}ILITIES AS AT
30r'rr JUNF 2021

The School's financial statements were approved on z)y'andsigned by

VI.

Name: PARSEEN IKA,\l
Chairnan, BoiV

Name : GERALI)
MWANIKI
School Principul/Secreturv
Io l*ttll
Sign:

Nanrc: lllRUM GATU(;l
B u r.r u r/ l,' i tt tt rt c' e

Sign: ?
Date: L1

Sign

qL

Ly

FINANCIAL ASSETS

Cash and Cash Eq uivalents
Bank Balances 10 556,867 51,843

Cash Balances 11

Short term Investment 12

Total Cash and cash equivalcnt 555,867 51,843

Account's receivables 13 5,690,740 5,040,540

TOTAL FINANCIAL ASSETS 6,247,607 5,092,383

FINANCIAL LIAI}ILITIES

Accounts Payablcs 1.4 3,554,267 3,4Lt,267

NET FINANCIAL ASSETS 2,693,340 1,681,116

REI'RI.]SENTEI) I]Y

,\ccrtntul:rterl Fu nd b/l* tl 15 1,681,116 4,093,58s

S u rplus/l)elicit frrr thc velr L,0L2,225 12,4L2,46e1

NET FINANCIAL POSSITION 2,693,340 1,681,115

Y,l'
t5

l)ltc: .aJ l)lte: I

_2qLL2ll?!l
Kshs

\ote 2020-2021

Kshs



THOMAS FISH
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended -lllh June 2021

VII. STATEMENT oF CASII FLOWS FOR TIIE PERIOD ENDED JOI''.IUNF 'O2I

The abovc prc.tantation of co.sh.fknr .\lulctncnl u.sc.s the dircct mclhod tl cu.sh.flor pra.\enlulio,l v'hic'h is
encotrruged uncler IPSAS. Schoolr'' .sfutuld thara./itre udoJtt llrc direct melfutd o.f ca.sltfltnr as reconnenclcd
hv PSASB.

-F.r.

25

Rcce ipts for opcrating inconre

Capitation gra nts for tuition I 129,005 168,415

2 931,314 2,026,300Capitation grants for operations
) 199,539 318,215School fund income- Parents contributions/ fees

4 t,712,t02School fund income- other receipts 542,027

lnfrast ructu re 346,500

3,318,451 3,O54,957Total receipts

Payments

Payments for Tuition 137,580 361,436

Payments for operations 813,950 4,266,886

1,304,200 839,104Boarding and school fund payments

lnfrast ructu re 50,506

2,306,236 5,467,426Total payments

I,OLz,225 12,4r2,4691Net cash flow from operating activities

CASH FLOW FROM INVESTING ACTIVITI ES

Proceeds from Sale of Assets

Acquisition of Assets

Proceeds from investments

Purchase of investments

Net cash flows from lnvesting Activities

CASHFLOW FROM BORROWING ACTIVITIES

Proceeds from borrowings/ loans

Repayment of principal borrowings

Net cash flow from financing activities

NET INCREASE IN CASH AND CASH EQUIVALENTS L,0t2,225 12,4L2,4691

Cash and cash equivalent at BEGINNING of the year 1,681,116 4,093,58s

2,693,140 1,681,115Cash and cash equivalent at END of the year

III

2r)20-20t I
K.'l*

2019-2020
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THOMAS FISH
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
F<rr the year ended .1Ut' June 202 I

Local transport / travelling 280.s00.00 18.435.00 262.065.00 7.03280,500.00

333.392.00 8.s8Electricity, water and conseryancy 362.000.00 362.000.00 28.608.00

Adnrinistration costs 258.240.00 2s8.240.00 19.660.00 23 8.s80.00 8.2.1

Activity' l 9 r .300.00 r 9l ,300.00 12.300.00 179,000.00 6.87

105.299.00Contingencies 105.299.00 105.299.00

Dcveloprncnt 38.000.00 (38.000.00) ( r00.00)
926.t02.00 1,493.9.18.00 61.99Boarding Equipnrcnt and Stores 2,.120,050.00 2,.120,050.00

Insurance costs 55.000.00 55.000.00 55.000.00

't()TA t.s {,90{.1 68.00 2.0 r 7,82 l 1.90J.1(r8.00
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THOMAS FISH PUBLIC SECONDARY SCH(X)L
Reports and Financial Statements
For the year endcd 30th June 2021

I

IX. SI(lNlFICAn*TACCOUN'tlN(; POLICIES

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statement of compliance and basis of preparation
The flnancial statements have been prepared in accordance rvith and comply rvith International
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis ol Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the lorm of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented rvith accounting flor; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables liom operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of lhe school and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and the related
cash has actually been received by the school. In addition, the schutl recognises all expenses
when the event occurs and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to the school in the lorm olactual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment
or personnel services. Where the financial value received for in-kind contributions can be reliably
determined, lhe school includes such value in the statement ol receipts and payments both as a
receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not
recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments rvith an original maturity oIthree months or less, which are readily
convertible to known amounts ofcash and are subject to insignificant risk olchanges in value.
Bank account balances include amounts held at various flnancial institutions at the end of the
financial year.
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6

Sl(;NIFICANT ACCOUNTING POI.ICIES (Continucrl)

5 Accounts Receivable
For the purposes of these flnancial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end ol the financial
year are treated as receivables. This is in recognition of the government practicc where the
imprest payments are recognized as expenditure when lully accounted for by the imprcst or AIE
holders. This is an enhancement to the cash accounting policy. Other accounts receivables are
disclosed in the tlnancial statements.

Accounts Payable
For the purposes ofthese financial statements, deposits and retentions held on behallofthird
parties have been recognized as accounts payables. This is in recognition ol the government
practice of retaining a portion olcontracted services and works pending fulfilment of obligations
by the contractor and to hold deposits on behalfofthird parties. This is an enhancement to the
cash accounting policy adopted by National Government Ministries and agencies. Other
liabilities including pending bills are disclosed in the financial statements. Pending bills consist
ofl unpaid liabilities at the end ol the financial year arising from contracted goods or services
during the year or in past years.

Non-current assets
Non-current assets are expensed at the time olacquisition while disposal proceeds are recognized
as receipts at the time of disposal. llorvever, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and tbr the same period as the flnancial statements. The school',r budget was
approved by the School Board of Management. A comparison olthe actual performance against
the comparable budget fbr the financial year under review has been included in the tlnancial
statements.

Comparative figures
Where necessary comparative figures lor the prcvious financial year have been amended or
reconfigured to conform to the requircd changes in presentation.

I0. Subsequent events
There have bcen no events subsequcnt to the financial ycar end rvith a significant impact on the
financial statements lor the year ended 3Oth June 202 l.

7

tt

9

t5



THOMAS FISH
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30tt' Juttc 2021

VII. STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 3OT'IJUNE 2021

The above presentation of cashJlow statement uses the direct method of cashJlow presentationwhich is

encouraged under IPSAS. Schools' should therefore adopl the direct method ofcashJlow as recommended

by PSASB.

Receipts for operating income
168,4151. 129,005Capitation gra nts for tuition

2,026,3002 93L,314Capitation grants for operations

318,215J 199,s39School fund income- Parents contributions/ fees

542,0274 1,7t2,t02School fund income- other receipts

lnfrastructu re 346,500

3,318,461 3,054,957Total receipts

Payments

361,436Payments for Tuition
4,266,886813,950Payments for operations

t,304,200 839,104Boarding and school fund payments

50,506lnfra structu re

2,306,236 5,467,426Total payments

1,O12,225 12,4L2,4691Net cash flow from operating activities

CASHFLOW FROM INVESTING ACTIVITIES

Proceeds from Sale of Assets

Acq uisition of Assets

Proceeds from investments

Purchase of investments

Net cash flows from lnvesting Activities

CASHFLOW FROM BORROWING ACTIVITIES

Proceeds from borrowings/ loa ns

Repayment of principal borrowings

Net cash flow from financing activities

12,412,46911,otz,225NET INCREASE IN CASH AND CASH EQUIVALENTS

4,093,5851,681,116Cash and cash equivalent at BEGINNING of the year

1,681,1162,691,34OCash and cash equivalent at END of the year

IIIII

IIIIIII
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2019-20202020-2021
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THOMAS FISH PUBLIC SECONDARY SCHOOL
Reports and Financial Statements
For the year ended 30th June 2021

VIII. STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE YEAR ENDED 3OTII JUNE 2021

RECEIPTS

(I) CAPITATION GRANT ON
TUITION

459,779.00 459,779.00 129,005.25
330;713.7s

Textbooks and reference
materials(TUITION)

(2) CAPITATION GRANT ON
OPERATIONS

6l 5,785.00 152,630.006l 5,785.00 463,155.00 32.95Personnel emoluments
s35,000.00 379,000.00 r56.000.00535,000.00 242.95Repairs and maintenance

196.131.00 196,131.00 196,t3l.00Local transport / travelling
230, 157.00 230, ts7.00230,157.00Electricity and water
r68,204.00 399,684.45 (23 r,480.4s) (t'72.66\r68,204.00Adm inistration costs/lnsurance

t34,392.00t34,392.00 134,392.00Activity
96,300.00 96,300.0096,300.00Insurance costs

(3) FEES CHARGED ON
PARENTS

213,35 t .00 3 I I,740.00 (98.3 89.00) (3 r6.84)2 t3,351.00Personnel emoluments
79,800.00 79,800.0079,800.00Repairs and maintenance
85,500.00 133,600.00 (48,100.00) (27'1.75)85.500.00Local transport / travelling

59.200.00 73,32s.00132,52s.00 80.74132,525.00Electriciw and water
900,000.00 900,000.00900,000.00Lunch Program

9 1,200.00 96,s00.00 (5,300.00) ( l,820.75)91,200.00Administration costs
I14,000.00 I14,000.00il4,000.00Development

57,000.0057,000.0057,000.00Activity

t-1

AdiustmentsRcccint/erpenses Itenl Originul Budget
Ilu tlgct Uliliz:rtion

l) iffe re n ce

Actrral otr

blcJ; inn I

Ilas is

Cont pn r:r
Iludget %, of [.rtiliz:rtion

ba c=a+b c-c-ddl 1'=t1/c 9/o

I(shs Kshs Kshs I(slrs

39.00
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r ,523,610.00

1,523,6 10.00 5 l 8,91 0.00Fee on Boarding Equipment and

Stores 1,004,700.00 51.65

5,632,734.00TOTAL INCOME 2.180.270 5,632,134.00

(I) EXPENDITURE FOR
TUITION

Textbooks and reference materials
50,000.00 50,000.00Exercise books 50,000.00
40,000.00 40,000.00Laboratory equipment 40,000.00

194,700.00194,700.00 194,700.00Internal exams
9l,840.009l ,840.00 t0 1,275.00 (9,435.00)Teaching / leaming materials ( l ,073.40)

20, r 00.00 (20,100.00)Exams and assessment ( 100.00)
15,095.00 ( 15,09s.00) ( 100.00)Teachers guides

3,239.00 I ,l 10.003,239.00 2,t29.00Bank Charges 52.14

(2) EXPENDITURE FOR
OPERATIONS

r36,600.00 ( 136,600.00) ( 100.00)Personnel emoluments
346,500.00

(346,s00.00) ( 100.00)
Repairs, maintenance&
improvements

126,000.00 ( 126,000.00) ( 100.00)Local transport / travelling
52,000.00 (52,000.00) ( 100.00)Electricity, water and conservancy

132,500.00 ( 132,s00.00) ( r 00.00)Administration costs
t9,000.00 ( r9.000.00) ( 100.00)Activity Expenses

(3) EXPENDITURE FOR
SCHOOL FUND

729,000.00 48,136.00 680,864.00729,000.00 '7.07Personnel emoluments
123,000.00 14,400.00

r08,600.00
r23,000.00

t3.26
Repairs, maintenance and

improvements

la

0risinal Ilud getRcceipt/er pcn scs Item i\djustnrcnts
F ln a I

Budgel

r\cttt:tl ott

Conr pe rnble
lla s is

Budgr:t Utilizr tion
D iffe re n ce '% of [-]tiliza t io rr

1l 1) c=a+b d e=c-d f:dlc 9.'o

Kshs Kshs I(slrs Kslrs

5.632.734.00
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280,500.00 r8,435.00280.500.00 262,065.00 7.03Local transport / travelling
362,000.00 28,608.00362,000.00 33 3,392.00 8.58Electricity, water and conservancy

258,240.00 258,240.00 19,660.00 23 8,580.00Administration costs 8.24
r 9l ,300.00 r9l.300.00 r 2,300.00

t 79,000.00Activity 6.87
105.299.00105,299.00 r05,299.00Contingencies

3 8,000.00 (38,000.00) ( 100.00)Development
2,420,050.00 926,102.00 1,493,948.002,420,050.00 61.99Boarding Equipment and Stores

55,000.00 55,000.0055.000.00lnsurance costs
4.904.168.00 2.017,821 4,904,l 68.004.904.168.00TOTALS

lt

r\tl iu s tnt en lsRcccint/er pe nses Itcnt Orisinnl Iludget
Butlge t Utilizatiou

l) i ffc rence
I

Iludqet

.\c tu:r l orr

Conr p:r ra b lc
Basis

Firra

'7, of Utilization

ir b e--c-tl f=dlc 2/o

Kshs Kshs

c:ar'b d

I(shs Kslr s



TI{OMAS FISH PUBLIC SBCONDARY SCHOOL
Rcports and Financial Statements
For the year ended 30tl'Junc 2021

I

IX. SIGNIFICANTACCOUNTINGPOLICIES

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and the related
cash has actually been received by the school. In addition, the school recognises all expenses
when the event occurs and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to lhe school in the form ofactual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment
or personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not
recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts ofcash and are subject to insignificant risk of changes in value.
Bank account balances include amounts held at various financial institutions at the end of the
financial year.

2

.,

20

4.
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6

SIGNIFICANT ACCOUNTING POLICIES (Continued)

5 Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end ofthe financial
year are treated as receivables. This is in recognition of the govemment practice where the
imprest payments are recognized as expenditure when fully accounted for by the imprest or AIE
holders. This is an enhancement to the cash accounting policy. Other accounts receivables are

disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending fulfilment of obligations
by the contractor and to hold deposits on behalfofthird parties. This is an enhancement to the
cash accounting policy adopted by National Government Ministries and agencies. Other
liabilities including pending bills are disclosed in the financial statements. Pending bills consist
of unpaid liabilities at the end of the financial year arising from contracted goods or services
during the year or in past years.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget was
approved by the School Board of Management. A comparison of the actual performance against
the comparable budget for the financial year under review has been included in the financial
statements.

10. Subsequent events
There have been no events subscquent to the financial year end with a significant impact on the

financial statements for the vear ended 30tl' June 2021 .

7

9

2l

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

8.
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X. NOTtrS TO THE FINANCIAL STATEMENTS

I CAPITATION GRANT FOR TUITION

2 CAPITATION GRANT FOR OPERATIONS

3 PARENTS CONTRIBUTION/FEES - SCHOOL FUND ACCOUNT

Textbooks and reference materials
t29,00s 33,6'70Exercise books

61,03Laboratory equipment
33,610Internal exams
33,670Teaching / learning materials

168,415.129,005Total

1s2,630 233,200Personnel emolurnents
379,00 1,459,500Repairs and maintenance

93,600Local transport / travelling
93,600Electricity and water
18,200Medical
93,600399,684Administration costs

34,600Activity
2,026,300931 ,31 ,lTotal

56,77448,136Personnel ernolurnents

32,727t 4,400Repairs and maintenance

19,2'7018,435Local transport / travelling
28,608 31,664Electricity and water

139,589I] ES

19,660 20,997Administration costs

17,19412,300Activity
175,000Bursary

r3s,800Arrears

38.000Deve lopment

20,000PTA Savings

510,339 318,215Total

NilE,I/D @il

22

2020-2021

Kshs

2019-2020

Kshs
6,3'10

2020-2021 2019-2020I

I

KshsKshs

Kshs
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NOTBS TO THE FINANCIAL STATEMBNTS (Continued)

4 OTIIER RECEIPTS - SCHOOL FUND ACCOUNT

5 Infrastructureaccount

6 PAYMENTS FOR TUITION

7 PAYMENTSFOROPERATIONS

542,027Fee on Boarding Equipment and Stores 926,r02
542,027926,102

Repairs and maintenance & improvements 346,500

TOTAL 346,500

@Mil u@lilil

26,840Textbooks and reference materials 15,095

291,200Laboratory equiprrent
20, 100 3 8,800Internal exarns

Teaching / learning materials tot,27 5

I,l l0 4,596Bank Charges

137,580 361,436Tota I

r 36,600 428,000Personrrel ernolumerrts

132,500 84,900Adrninistration Cost

3,36 r,600Repairs and rnaintenance & irnprovements 148,500

320.800Local transport / travelling 126,000

52,000 53,000Electricity and water

19,000 r 6,000Activity [:xpenses

1,350 2,586Bank Charges

Acquisition of Assets r 98,000

r 0,000TUITION A/C

823,950 4,266,886TOTAL

23

2020-2021 2019:2020

KshsKshs

Total

2020-2021 2019-2020

Iishs Ks hs

21t20-2021 2019-2020

Kshs Kshs



THOMAS FISH
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended -J0tt' Jutte 2021

8 BOARDING ANDSCHOOLFUNDPAYMENTS

9 I nfrastructure account

IO BANKACCOUNTS

31t,740 r58,300Personnel emoluments

r9,00059,200Repairs and maintenance & Improvements

133,600 29,500Local transport / travelling
n4,22019.000Electricity and water

53,800Med ical Expenses

23,70096,500Adrninistration costs

5,500Lurrch Programme

2,2442,250Bank Charges

392,840518.910Fee on Boarding Equipment and Stores

40,000Rent Expenses

175,000Bursary

20,000Pta Savings

839,1041,336,200TOTAL

2020-202r 20L9-2020

Kshs Ksh s

Repairs and maintenance & improvements 49,750 428,000

Bank Charges 756 53,000

TOTAL 50,506 4,266,886

1,7443,170I 109551576Tu ition Account
I t3,3t7 5,953r r 09551371Operations Account

22,990123,232School Fund Account/Boarding
2t,155317,t49r2s943318Infrastructural Account

556,867 51,8,13Total

Tuition Account

Operation Account

24

II CASH IN HAND

2020-2021 2011)-2020

Iishs 
]

Kshs

Nilnrc ol'li:rnk, Accourtt No. ct cltl'l'cllc\'

llunk
Accorrrrt
Nunrllcr 2020-2021 2019-2020

Kshs Kshs

I I16197359

I)cscri 2020-202L 2019-2020

l(shs Kshi
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12 SHORT TERM INVESTMI,NTS

School Fund account

Total

Cooperative shares

Other investrnents
'I'otal

25

:Dcscriptiorr 202t)-202t 2019-2020

Kshs Iishs
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

13 ACCOUNTSRECEIVABLE

flnclude an ageing ofthe fees / non fees arrears below]

14 ACCOUNTSPAYABLE

flnclude an ageing of the creditor's arrears below]

5,040,540s,690,740

Salary advances

Imprest
5,040,5405,690,740Total

786,000Fees arrears for current year

69t,912981,538Fees arrears for the previous year

3,923,2023,923,202Fees arrears for prior periods (over two years)

5,040,5405,690,740Total

3,4tt,2673,AtL,267Trade creditors (See ageing below and appendix l)
143,000Prepaid fees

3,Att,2673,554,267Total

Trade creditors for current year

Trade creditors for the previous year

3,4t t ,2673,4t 1,267Trade creditors for prior periods (over two years)

3,411,2673,411,267Total

26

2020-2021

Kshs

2019-2021)

Kshs

Fees arrears

Other non-fees receivables

I)cscription 2020-2021 2019-2021)

Iishs Kshs

425,426

2020-2021

Kslrs

2019-2020

I(shs

I)cscripltion 2020-2021 2019-2020

Kshs Kshs
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NOTES TO THB FINANCIAL STATEMENTS (Continued)

15 FUND BALANCE BROUGHT FORWARD

Bank balances 5 1,843 2,464,312

Cash balances

Short Tenn Investments

5,040,540Receivables 5,040,540

(3,4l ,26'7) (3,4t t,267)Payables

I,681,116 4,093,58sTotal

27

2020-2021 2019-2020

KshsKshs
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Other important disclosure notcs
IPSAS I encourages an entity to disclose accrual related information in relation to an entity's
assets and liabilities. The notes outlined below are disclosure notes in relation to the school's

non- financial assets and liabilities.

l6 Non-current Liabilities Summary

l7 Biot ical assets

l8 Borrorvin s

Bank loan(s)

Outstanding Leases

Hire purchase

Gratuity arrd leave provision

Total

Cattle
Coats
Trees
Coffee or tea plantation

Poultry
Total

a) Borrorvings
Borrowing at beginning of the year

Borrowings during the year
Repayments of during the year

Balancc at end ofthe year

28

2019-2020

Kshs

2020-2021

Kshs

z0t9-20202020-2021
Numbcrs

Dcscription
I(shsKshs

2020:2021 2019-2020
KShs KShs
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Other important disclosure notes

l9 Stock/ Inventory

b) Borrorvings
Stock/ inventory at beginning ofthe year

Stock/ inventory purchased during the year

StocU inventory issued during the year

Balance at end of the 1'ear

29

l)csc 2020-2021 z0t9-21:t20
I(ShsI(Shs
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20 PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the external auditor, and management comments

that were provided to the auditor.

30

Issuc /
Obscrvltions front )\'lanagcnrcnt colrl nt en ts

;\udilor

S tatu s:
(Resolvl /

Ir'ol ltasoltcd)

'I'irn cfra mc:
(Put u ilalc wlrcn you

e.y,act lhe issuc lo bc
rasolvel)

Ilcf
No.



THOMAS FISH PUBLIC SECONDARY SCHOOL
Reports and Financial Statements
For the year ended 30th June 2021

ANNEX I - ANALYSIS OF PENDING ACCOUNTS PAYABLE

Supplier of Goods or Services
Date

Contracted

Am ou nt
Paid

To-Date

Outstanding
Balance

2021

Outstanding
Balance

2020
b c d=a-c

Kshs Kshs Kshs Kshs

Construction of buildings
1. Jared Otieno 111,702 2014 r11,702 ttt,702

Sub-Total 111,702 1fi,702 | I I1,702

Supply ofgoods
2. Wycliffe Liioodi 106,470 106.470 106,470

3. Mercy Lewett 385,400 20t6 385,400 385,400

4. Dpl Festive 26,735 20t6 26,735 26,735

5. Kepoi Setero 96,400 20t'7 96,400 96,400

6. Josph Nkeleyian 280,000 201 5 280,000 280,000

7. School equipments 37,000 20t9 37,000 37,000

8. Trumpet computers service 474,50t 2012 474,501 474,501

9. Kamishen bookshop 1 15,530 2016 I 15,530 I 15,530

10. Ebenezer lab and tech 883,664 2012 883.664 883,664
36,680 2017 36.680 36,680

34,630 2016 34.630 34,630

13. Home health 13,300 7016 13,300 13,300

14. Cyber school 3,980 20t2 3,980 3,980

15. Dakar General Merchants 24,000 201 8 24.000 24,000

16. Fire Fi tin And E Lll ents 28,800 201 3 28,800 28,800

17. Haron N undo 14,325 201 5 14,325 14,325

18. Prime Hood Su lies 538,700 2013 538,700 538,700

19. Jokmers Hardware 58,450 2013 58.450 58,450
3,l 58,565 3,1s8,56s I 3,r58,56s

20. Peter Muriithi 72,000 72.000 72,000

3l

a

Original
Amount Com m ents

Kshs

2014

I l. Minever bookshop
12.LY bookshop

Sub-Total

Suonlv of services
2021

[-------T------t

I
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Date
Contracted

Amount
Pa id

To-Date

Outstanding
Balance

2021

Original
Amou nt

Outstanding
Balance

2020
Supplier of Goods or Services

2020 30,000 66.000 66,00096,000
20t4 15,000 3,000 3,00018,000oki22. Dominic

I I4,000 45.000 l 4l,000 4 r ,000Sub-Total
3,4r 1,267.00Grand Total

-I
-

32

Comments

21. Daniel Tumpei
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ANNEX 2 - SUMMARY OF FIXED ASSETS REGISTER

MASHUURU-
MATOI

r5,000,00050 acres 15,000,000Land I

Land2

4,800,,0006 buildings MASHUURU.
MATOI

4,800,000Buildings and structures

MASHUURU-
MATOI

N/AMotor vehicles

MASHUURU-
MATOI

595,000

300,000

96,000

90,000

387,000

2,208,000

Locker - 170 pcs

Chairs - 120 pcs

Tables 12 pcs

Office chairs l8 pcs

Printers -3 (2 faulty)
Beds - 276 pcs

Offi ce equipment, furniture

and fittings

35,000

35,000

350,000

35,000

35,000

350,000

MASHUURU.
MATOI

Laptops - I
Projectors - I
Desktop computers -
13(UNSERVICEABLE)

ICT Equipment, and Other ICT

Assets

1,500

1,200

1,600

400

8000

1,500

1,200

1,600

400

8000

MASHUURU-
MATOI

Jembes - 3

Slashers - 3

Mattocks - 4

Spade- I
Pangas - 2

Tools and apparatus

JJ L

Asset clrss l):rtt 1tu rchnsctl Location ll istorical Cost

l)/l'
(Kshs)

l " ,Iul1' 2020

Atlditions
during tht'

)'car
(Kshs)

I)isposals
d uring thc vcl r

( I(shs)

I listolicrrl Cost

c/f
( l(shs)

J()tr',lune 2021
I

595,000

300,000

96,000

90,000

387,000

2r08,000

I
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(The School should ensure that a detailed fixed assets register is maintained)

Textbooks 4,428 pcs MASHUURU-
MATOI

AS PER MOE
VALUATION

AS PER MOE
VALUATION

N/AOther Machinery and

Equipment
N/AHeritage and cultural assets

2 SETS MASHUURU-
MATOI

120,000Intangible assets- soft ware 120,000

23,908,700Total 23,908,700

34

Dnte pu rc h ascd Loc:t tio n I Iisto ricll Cost

b/f
(Kshs1

l'1 .lulr' 2020

r\sset clnss ,\drl itions
d u ring the

)'car
(lGhs)

I)ispos:rls

d u ring the.r'car
(Kshs)

Ifistorical Cost
cll'

(Kshs)

3Oth .lurrc 202 I


