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WERUSE@NDARYSCHOOL
PUBLIC SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL YEAR
Fr tho ycr cnded 3Or Jrmc 2021.

1. Acronyur And Glocrery Of Terms
Provide a list of all applicable aoronyms and glosoary oftenns e.g.

BO[t Board ofManagcmort

CEB : Comty E&rcation Bmrd

IPSAS : International hblio Sector Accounting Stendards

FY: Finercid Year

FDSE :Frce Day Secondary Education
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WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL YEAR
For the year ended 30'h June 202 l.

2. Key School lnformation And Management

WERU Sf,CONDARY SCHOOLSCH(X)L

(a) Background iaformation
The school is domiciled in Kenya and is operations are governed under the Basic Education Act, 2013. lt is
located in Nyandarua County, Nyandarua west Sub-County.

The school was registered in May 1987 under registration number FUA889/87 and is currently categorized as a
Sub County school established, owned or operated by the Govemment.

The school is a Mixed Day school and had 948 and 198 (exclusive of2020 candidat€s who had done KCSE)
number of students as at 3Ot April 2021 and3Orr June 202 t respectivety.

lt has 5 streams and 27 TSC teachers, I intem teacher, and I I teachers employed by the School Board of
Management. A total of 39 teachers

(b) School Board of Managemetrt - Board Members
The School Board of Management esrablished under Section 55 ofthe Basic Education Act, 2013; is
composed of the following members:

Ref: Name of Board Member Designation
Datc of
appointment

I Mr. Kariuki Njung'e Chairman-Rep Parents local community t4/o312019

2 Mr. Francis G- Kamau Secretary - Principal

Teacher

t4/03t2019

Mrs. Jane Karhure Mureithi t4lo3l20t9

4 Mr. Charles Njenga Member - Rep Parents/Local community t4/03/20t9

5 Mrs. Josephine T.Nditrangu Mernber - Rep ParentVLocal community l4lo3l20t9

6 Mr. Simon Gachigua Mernber - Rep ParentVlocal community l4l03D0t9

7 Mrs. Serah Waithanji Member - Rep Parents/Local community t4lc3t2at9

8 Mr. Titus Karoki Member - Rep ParentVlocal commun.ity l4t03l20l9

9 Mrs.Ann Wangari M. Member - Rep persons with special needs l4to3Dol9

l0 Mrs. Margaret M. Mungai Member - Rep CEB t4t03/2019

lt Mr. Blacius Mwangi Mernber - Rep Sponsor t4to3l20l9

l2 Mrs. Rose Cachogu Member - Rep Sponsor t4lo3t20t9

l3 Dr. John Kandiri Mernber - Rep Sponsor l4t03n0t9

l4 MR. Peter Kariuki King'ai Member - Rep Special Interest group t4/o3DOlg

l5 Mr. Peter N. Gicheru Manber - Co-opted t4to3t20l9

lll
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PUBLIC SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL YEAR
For the year ended 30'h June 2021.

t6 Mr. Esther W Wambugu Monber - Co-opted

t7 Ms. Peris W Mwaniki Member - Co-Opted

14nSnol9

t4t03t20t9

Thc ftnction of lte School Boerd of Menrgcmcnt includc:

Prolnote the b€st interests ofthe school and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the Basic Education Act,
2013

Ensure and assure the provision ofproper and adequate facilities for the school

Manage the School's affairs in accordance with the rules ard regulations governing occupational safety and
health.

Advise the County Education Board on tlre staffng nerds of the school.

Detemrine cases of students' discipline and make reports to dle CEB

Prepare comprehensive terrnly report on all areas of its mandate and submit the report to CEB

Administer and manage the resources of thc school

Receivg collect and account for any fimds accruing to the institution in accordance with Articfe 226 ( I ) (a) of
the Constitution ofKenya, SeAion 8l of the Pubtc Finance Managernent Act, 2012 and the Fourth schedule
paragraph 2l and 23 ofthe Basic Education Act, 2013.

c Com mittees of the Board

Executive
Committee

Ref Name of
Committee

Names of Members Designation Number of
mectings
attendcd during
6c year

I Mr. Kariuki Njung'e

Mr- Francis G- Kamau

Mr. Peter Kariuki

Mr. Simon Gachigua

Mr. Blasius Mwangi

Chairman

Secraary/Principal

Mernber

Mernber

Mernber

o ot-rT oF 6

lv
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ANNUAL REPORT AND FINANCIAL YEAR
For the year ended 30rh June 2021.

2 Finance,
procurement and
general-purpose

Committee

Mr. Francis Maina D/P

Mr J. Kimani Bursar

Ms. Eslher Wabhui

Mr. Paul Njugrma

Mrs. Lucry Wangui

Mr. Jackson Macharia

Chairman

Bursar

Store

H.O.D Garnes Ma*er

H.O.D Humanities

H.O.D Sciences

o oUTOF 6

3 Development
Committcc

Mr. Simon Gachigua

Mr. Francis C. Karnau

Mr. Kariuki Njung'e

Mr- Charles Njenga

Mr. Peter kariuki

Mr.Karoki Wachira

Mrs. Josphine Ndirmgu

Chairman

Sec./Principal

BOM Chairman

Mernber

Mernber

Member

Member

I OIjT OF 6

4 Acadernic
Committee

Mr. Kariuki Njung'e

Mr. Francis C. Kamau

Mrs. Jane Kathure

Dr. John Kmdiri

Mr. Blasius Mwangi

Mrs. Rose Gachogu

Mrs Damais Mwai

Mr. Francis Maina

Mr. Peterson Kariufti

Mrs Peninnalr Waigwa

Mr. Samny Kiragu

Chairman

SecrAary

Mernber

Member

Mernber

Member

Mernbcr

Member

Member

Memb€r

Member

OOUTOF6

5 Discipline and
Human Rights

Mr. Kariuki Njnng'e

Mr- Francis C. Kamau

Mr. Frmcis Maina

Mr. Blasius Mwangi

Mrs Margaret Mungai

Ms. Srah Waithmji

Chairman

Secraary

D/Principal

Member

Member

Metnber

3 oLrT OF 6
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PUBLIC SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL YEAR
For the year anded 30'h June 2021.

(d) School operation Management

For the financial year ended 30fr Junc 2021 the school day-to-day managernent was under the following
persons:

(e) Schools contectg
Post Office Box 262 Ol-joro- orok

Mobile Number: 0759600040

E-mail: \\ienr secon clarlsch ool tie.urail.corn

(f) School Bankers
The school operated 5 number ofbank .rccounts and I pay bill number as follows.

l.Name of Bank: KCB

Branch OL KALOU

Account 1102149098

2.Name of Bank

Brmch

Account

Equity

Nyahururu

016029$69324

IUr. P6ter Ng'ang'a

Mr.Francis Maina

Mrs. Damaris Mwai

Mr.Jackson Macharia

Member

Mernber

Member

Member

Ref: Designation Namc TSC Number

I ChiefPrincipal Francis G. Kamau 2s4s22

2 Deputy Principal-Admini stration Francis Maina 361216

3 Deputy Principal-Academics Damaris Mwai 347249

4 School Finance Officer J. K. Kimani

vl
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3 Name of Bank

Branch

Account

4.Namc of Bank

Branch

Acaount

5. Namc of Bank

Branch

Account

6 Mpcsa Pay Brll No.

Business Numbcr 522123

Account Numbcr 28633K

Attached to barrk account

I 102149098

(g) Indcpendent Auditor
Office of the Audrtor General

Annivcrary Towcrs, University Way

PO Box 30084

GPO 00t00

Nairobr. Kenva

KCB

OL KALOU

t254709886

KCB

OL KALOU

1204995060

KCB

OLKALOU

I t02152056

vlt



WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL YEAR
For the year ended 30th June 2021.

3, Summary Report Of Performrnce Of The School

The following is a summary report ofthe porformance of the school against the set perfonnance ovaluation
criteria:

a) Fioencial performetrce:
Under this section, it rellects the actual financial performance bsnd for the last three years period betwecn I 

n

January 2018 to 3ld Decernber 2020 which covers a period of l2months while

306 June 2021 covers a period of 6months and is summarised as fotlows:

SURPLUS/DEFICIT FOR THE YEAR AND A COMPARISON OFTHE SAME TOR THE I.AST
FOURYEARS

sNo ACCOTJNTS 2021 20;o 20r9 2018

Kshs Kshs Kshs Kshs

I School Fund Account I,038,5333 (18,7ss) (2,172,706) 752,472

2 Operations Account 2,398,036 312,780 (879,612\ 880406

3 Tuitiol Accounr (43,099) (40,4e3) 98q041 332,803

4
ln frastructure
Account (77,8t1) 607,440

5 Farm Account (626,7s0)

TOTAL 3393A7t 175,715 (l,4sss37) lJ3Ep3r

Trend Over the Last Three Yeer

Chart Title
3omfi)o

2000000

1000000 I+ 't&*0
2018 19 2020 2021

-1000000

-2000000

-3000000

r sCHOOT FUND j OPERATION TUTION INFRASTRUCTURE FARM

The srplus for the yea 2020 decreased by Kshsl75,715 tom a deficit of

Kshs 1,455,837 in dre year 2019 due to prolonged closure after abrupt shufting of thc schools due to Covid-I9

vlll
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Trcnd Ovcr thc Lest Thncc Ycar
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2,000,000.00

0.00

,070.m

,88L{90.0O

-€r+.r.eF------r.l.01e{g

20lE 2019

-Op.rrtioos 
---.Tuition

7.m

7911642.m

-* 
'6ctort.oo * tJ69s73,50
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CAPTTATION GRANTS FROM THE MINISTRY OF EDUCATION FOR THE I.AST THRf, E
YEARS

sNo ACCOIJNTS 2021 2020 2019 2018

I(SHS KSHS I(SHS l(sHS

I
Operations
Account 7,911,642 tt,oM,037 l3 907 070 7,88 r,490

2 Tuitiou Account 1,369,574 1,664.064 2,940,899 2,973,136

Totrl 9,281,216 12,708,I01 16,E47,969 10,E54,626

Increasc/Dccrcsse (3,426,886) (4,139,86t) s,993342

No ofStudents 948 92t 829 834

Ratio of
Cepitation per
studenl l:979O lzl3797 l:20323 l:13015
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The total capiation grants for Financial yer 2021 was 9,281,215.50 as compred to 12,708,101 in 2020
representing a decrease of 3,426,885.50. This decrease is attributed by Covid -19 pandemic

Chart Title
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x

OVERVIEW OF NET GROWTH OF OTHER INCOMF,(S)

sNo ACCOTJNTS 2021 2020 2019 20lE

KSHS KSHS KSHS xsHs

I Tender 12,000 13,000 9,000 8,000

2 Farm 260,000 152,835 169,000 28,000

3 Accommodation

4 StudenN ld card 225,400 r 97,000 205,000 195,000

Totsl 497,400 362,835 3E3,fi)0 23r,000

Increase/I)ecrrease l34s6s (20,16s) 152,q)0 3sJ60

-,Tender
Frim Student's Id Clrd

m2t
o.m
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The net growth ofother income generating activities for the filancial year 2021 was Kshs497,400.00as

compared to Kshs362,835.00 in the financial year 2020 which represent ar increas€ ofKshs 134,565.00.

The net growth ofother income generating activities for the financial year 2020 was Kshs362,835.00 as

conrpared to IGhs383,000.00 in the financial year 2019 which represent a decrease of

Kshs20,165.00.

Both financial years 2021 and2020 were affected by $e Covid-I9 pandemic.

Trrnd Ovcr the last Thrce YcrrE

OVERVIEW OF GROWTH IN EXPENDITURE OFTHE SCHOOL

SNO ACCOT]NTS 2021 2020 2019 2018

rchs X3bs Kshs Kshs

School Fund Account 5,289,760 6,926,716 16,146,172 8,068,096

2 Operations Account 5,513,606 r0.809.074 14,786,642 9,375,482

.' Tuition Account 1.412,672.00 1,7M,557 1,95 r,859 4,U2,004

4 Frm Account 153,535 t6q0oo

Tot l t2369,573 t9,44$47 37$20.273 22,0E5,sEz

Incresse/I)Gcreise (7,07OJ74) (18,379,925) l5JU,69l)

xl
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In the financial year 2021 shows a decrease of growth in expenditure which has resulted ftom the current year

covering a period of6 months, even thorgh the financial year 2020 covers a period of 12 months a decrease

has resulted from prolonged abrupt closure oflfie school due to Covid-I9.

MOVEMENT OFDEBTORS OFTHE SCHOOL

sNo ACCOUNTS 2021 2020 2019 20r8

I

School Fund

Account

A Debtors 685,873 844,277 1,M3,465 I 572 500

Total 68s,873 84a'277 1,443,46s r572500

Incrtasc/Dccrc.se (t62,{O4l (s9s,rrt) (129,03s) 979t18

xll
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Tlmd Ovcr ltc kst Thnc Yccn

1,80q0o0.00

1,600,0oo.00

1.400,000.00

1,200,m0.00

1.OO0,mo-oo

800,(x)o.00

600,000.00

400,000_00

200,000-00

o.00

1572500.00
r,4dr,465.m

wj71.M
685.873.(x)

Debtors

12018 12019 m7O 2O2l

Total debtors as at 30s June 2021 decreased by 123.7olo toKshs685,873.00 compared to

Kstts848,277 as d the end oftlre financial year 2020. The main contributors to the decrease in total debtors is
the mrdents'having less fees balances.

MOVEMENT OFCREDITORS OFTHE SCHOOL

sNo ACCOI.NTS 2021 2020 20r9 2018

I

School Fund

Account

A Creditors 149,200 536,860 78,995 340,880

Totsl 149,200 s36"860 78,995 340n880

Incrcascy'I)ccrcrsc (s87,660) 457,865 (26rrEs) 210,240

xlll
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Thmd Ovcr ltc Lrst ThEG Ycrrt
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40q000.00
340,880.00

300,(x)0.oo
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100,m0.00

o-oo

536,860.00
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Crtditors
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Total creditors as * 30ft June 2021 decreased by Kshs378,660.00 compared to

Kshs536,850.ffi as at the end ofthe fratrcial year 2020. Thc nrain conln-butor to the decrease in total creditors
was due to Covid 19 pandernic.

MOVEMEIYT OF CASH AI\D BANK BALI\NCES

sNo ACCOT,NTS 2021 2UrO 2019 20r8

KSHS KSHS KSIIS KSHS

I
School Fund
Account 700.471 178,890 l6l,93l 352,170

2 Operations Account 1,408,705 308,503 81,6 r3 994,14 t

3 Tuition Account 3,234.60 10,818.10 42,81l.l0 zlL,759

4
Infrastructure
Account 1,550,050 97.483

5 Famr Account

Totel 3,662,460.60 595,694.10 2t6,355.r0 I,s5E,070

lncreasc/Dccrcase 3,066,7665(t 30!,339 (w7wtsl

xrv
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b) Teacher Student ratio:
Between the month ofJanuary 2021 urd June 2021, the status ofthe teaching staffis as follows:

There are 27 teachers posted by the Teachers Service Commission, I intem teacher andl I recruited by the
Board of Mmagernent. . We have a shortage of 19 teachers fiom the given CBE.

c Mean score in the r 201 2019 and 2020KCSE

d Develo ment ro ects carried out b the school:

YEAR ENROLME
NT

Mf,AN TRANSITIO
N

TRANSITION

(%)

SCHOOL

TARGf,T

COMMENTS

2021 t98 4.1 161 213 l08o/o 5.1

7020 207 4.?1498 210 l0lo/o 5.2272

2019 195 4.7783 t92 99/o 5.6663

Sno. Project Ycar Strtus Amount Fund Sourcc

I

LClassroom units

II. BoyVGirls roilas

III. Roof painting and
classrooms renovation

IVTeachers sanitation

2019-2020 COMPLETE

5,198,000 Maintainance/impro
vement .

G.O.K

2
Science laboratory and
classrooms
renovations- 2020 COMPLEl'E

3,600,000 Maintainance/impro
vement.

G.O-K

3

Laboratory water/gas
systern

2020-2021 COMPLETE

1,868,000 Maintainance/irnpro
vememnt.

G.O.K

4

Library construction 2021-2022
NOT
COMPLETE

3,500,000 Maintainance/impro
vement.

G.O.K

xvl
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WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL YEAR
For the year ended 30th June 2021.

4. Statement Of School Management R€sponsibility
Section 8l (l) of the Public Finance Managernent Act, 20l2requires that, at the end ofeach financial year,
each National Govemment School shall prepare financia.l statements in respect ofthat school. Section 8l (3)
requires the financial staternents so prepared to be iu a form that complies with relevant accounting standards
as prescribed by the Public Sector Accounting Standards Boad of Kanya from time to time.

Schedule 4 (Section 23) of the Education Acl 2013 requires that the Board of Management ofa public
institution ofbasic education keep all proper books and records ofaccounts ofthe income, expenditure and
assets of the institution.

The Board ofManagernent ofWeru Secondary School accepts responsibility for the school's financial
statements, which have been prepared on the CashBasis Method ofFinancial Reporting, using appropriate
accounting policies in accordance with Intemational Public Sector Accounting standards (IpSAS).

The Board of Man€ernent is of the opinion that the school's financial statements give a true and fair view of the
state of the school transactions during dre financial year ended 30m June,202l, and ofdre school's financial
position as at that date.

t; &\rlil; P\32r\A.,

Keriuki Njung'e G. Krmau J. Kimani

Chair,

Board of Management

Secretary,

Borrd of Management

/Principal

Finance Officer

?h le9"f . Date: ..?.:7.:lglf..Date:

xv I
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REPORT OF THE AUOITOR-GENERAL ON WERU SECONDARY SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2021 . NYANOARUA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for intended purpose; and,

c. Report on the Effectiveness of lnternal controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Weru Secondary School -
Nyandarua county set out on pages 1 to 26, which comprise of the statement of assets
and liabilities as at 30 June, 2021, and the statement of receipts and payments, statement
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of cash flows and statement of budgeted versus actual amounts for the year then ended
and a summary of significant accounting policies and other explanatory information tn

accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35

of the Public Audit Act, 2015. I have obtained all the information and explanations which

to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Weru Secondary School - Nyandarua County as at
30 June, 2021 and of its financial performance and its cash flows for the year then ended,
in accordance with the lnternational Public Sector Accounting Standards (Cash Basis)

and comply with the Public Finance Management Acl,2O12 and the Basic Education Act,

2013.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

(i) The statement of budgeted versus actual amounts reflects an amount of
Kshs.24,452,250 and Kshs.13,048,135 in respect to total expenditure final budget
and actual on comparable basis respectively. However, a recalculation of the
statement revealed respective amounts of Kshs.28,725'652 and Kshs.'16,685'687
resulting to an unreconciled and unexplained variance of Kshs.4'273,402 and
Kshs.3,637,552 respectively. ln addition, the actual amounts in the statement
in respect to total income of Kshs.17,815,148 and total expenditure of
Kshs.16,685,687 were at variance with the corresponding balances reflected in

the statement of receipts and payments of Kshs.17'099,956 and 13,965'020
respectively, resulting to an unreconciled and unexplained variance of
Kshs.715,192 and Kshs.2,720,667 respectively.

(ii) The statement of receipts and payments reflects capitation grants for tuition of
Kshs.1,369,573 and capitation grants for operations of Kshs.6,043,642 whereas
the ledger reflected amounts of Kshs.1,219,593 and Kshs.4,511,491 on

comparable basis resulting to an unexplained variance of Kshs. 149,981 and

Kshs. 1,532, 1 51 respectively.

(iii) The statement of assets and liabilities reflects accounts payables balance of
Kshs.1,922,563 which as disclosed in Note 14 to the financial statements includes
trade creditors balance of Kshs.1,081 ,098. However, review of Annex 1 to the
financial statement reflects pending accounts payables of Kshs. 780,681 resulting
to an unreconciled variance of Kshs.300,417.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Unsupported Cash and Cash Equivalents Balance

The statement of asset and liabilities reflects total cash and cash equivalents balance of
Kshs.3,637,563 which includes bank balances of Kshs.3,636'203 and cash in hand
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balance of Kshs.1,360 respectively. However, the balances were not supported by
respective bank reconciliation statements and Board of Survey report.

ln the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.3,896,097 could not be confirmed.

3. Unsupported Accounts Receivables balance

The statement of asset and liabilities reflects account's receivables balance of
Kshs.6,4'13,930 which as disclosed in Note 13 to the financial statements represents fee
arrears. However, aging analysis and ledger details were not provided to support the
balance.

ln the circumstances, the accuracy and recoverability of the long outstanding accounts
receivables - student debtors balance of Kshs.6,413,930 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Weru Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
signficance in the audit of the financial statements There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) ol the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1, Late Submission of Financial Statements

During the year under review, Management submitted the financial statements to the
Auditor General on 26 September, 2O23, twenty-four months (24) after the statutory
deadline of 30 September, 2021. Thrs was contrary to Section 47(1\ of the Public Audit
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Act, 2015 which requires that financial statements should be submitted to the Auditor
General within three months after the end of the fiscal year to which the accounts relate.

ln the circumstances, Management was in breach of the law.

2. Non-Compliance with the Public Sector Accounting Standards Board
Requirements

The annual report and financial statements cover a period of six (6) months from
January, 2021 lo June, 2021 with comparative balances for financial year 2024.
Therefore, the financial statements have not been prepared for eighteen-months (18) as
prescribed by the Public Sector Accounting Standards Board (PSASB). Further, no
disclosure was made on the change in the preparation of financial statements from
calendar year to the Government fiscal year or on the lack of comparability due to longer
period covered by the cunent financial period. This is contrary to PSASB guidelines on
lmplementation of lnternational Public Sector Accounting Standards (IPSAS) by
Secondary Schools in Kenya of 20 August, 2021 which requires the first financial
statements after adoption of IPSAS to be presented for eighteen (18) months from
1 January, 2020 lo 30 June, 2021 with comparatives being for twelve (12) months from
1 January, 2019 to 30 December, 2019.

ln the circumstances, Management was in breach of the Ministerial guidelines.

3. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

During the year under review, Management transferred co-curricular funds totalling
Kshs.217,000 to Kenya Secondary School Heads Association (KESSHA) a private entity
that is not subject to Public Finance Management Acl, 2012 or any other public finance
regulations. This is contrary to Regulation 23(2)c ot the Public Finance Management
(National Government) Regulations, 2015 which requires that an Accounting Officer shall,
before transferring any funds to an entity within or outside Government, ensure that
there is a written assurance from the entity that it shall implement effective, efficient and
transparent financial management and internal control systems, or, if such written
assurance is not or cannot be given, render the transfer of the funds subject to conditions
and remedial measures requiring the entity to establish and implement effective, efficient
and transparent financial management and internal control systems.

ln the circumstances, Management was in breach of the law.

4. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

During the year under review, the School received an amount of Kshs.3,525,250 in the
operations account that was supposed to be transferred to the school infrastructure bank
account for maintenance and improvement of the school facilities. However, Management
transferred an amount of Kshs.3,368,00 to the infrastructure bank account, resulting to a
deficit of Kshs.1 57,250. This was contrary to Ministry of Education Circular dated
16 June, 2021 which directed that infrastructure grants as well as maintenance and
improvement funds be transferred to the School infrastructure account fifteen (15) days
upon receipt of the funds in the operations account.
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ln the circumstances, Management was in breach of the Ministry's guidelines.

5. Shortage in Supply of Textbooks Records

Review of records revealed that the School expected to receive 4032 text books.
However, 3318 text books were received, resulting to a variance of 714 set books that
had not been explained. This is contrary to Regulation 139.(1) of the Public Finance
Management (National Government) Regulations, 2015 which requires an Accounting
Officer of a National Government entity to take full responsibility and ensure that proper
control systems exist for assets and that preventative mechanisms are in place to
eliminate theft, security threats, losses, wastage and misuse and that movement and
conditions of assets can be tracked and stock levels are at an optimum and economical
level.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with the ISSAI 4000. The Standard requires that
I comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on the
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

Weaknesses in lnformation Technology Controls

Review of the School lnformation Technology (lT) Systems revealed that the School did
not have an approved lT Policy for governance and management of its ICT resources.
Further, there was no ICT Steering Committee in place to assist in the development of
ICT Policy framework to enable the School to realize long-term ICT strategic goals.

ln the circumstances, the School may be exposed to financial losses or falsification of
records in the absence of information and communication Technology policy.

The audit was conducted in accordance with the ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
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evidence I

conclusion
have obtained is sufficient and appropriate to provide a basis for my

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the flnancial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
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financial transactions and informatron reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) ol the Constitution
and submit the audit report in compliance wrth Article 229(7) of the Constitution

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, nsk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the PublicAudit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the rrsk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, intemal control may not prevent or detecl
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertalnty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty
exists, I am required to draw attention rn the auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of
my audit report. However, future events or conditions may cause the School to cease
to sustain its services.

a

a

a
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a

a

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA cBs
AUDITOR-GENERAL

Nairobi

25 September,2024

Report of the ludttor-General on ll'eru Secondary School /or the year ended 30 June, 202 I - Nyondarua County
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WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL YEAR
For the year ended 30tr June 2021.

6. Statement Of Receipts and Payments For the Year f,,nded 306 June 2021

The school financial statements were approved 2021 and signed by:

l.-. ,& fiftLitL'

Nemc: Nam Nrme:

C'hrir BOM Schod Priocipd/ Sccrctrry to BOM hrsrr/ Finrnct O{ficcr

Ilaae: I)rte:

oc

.z_blf2-o

(ComPddtlw'FYlef&9'l?J'the'flndndol yeat preceding the curre finonciol yeor.)

I

Recelpts

Government grants for tuition 1 1,369,574 7,664.Oil

Gorrernment grants for operations 2 6,043,il2 tt,044,o17

Government Grants for infrastructure 3 3,358,000 4,232,300

School fund income- parents' contributions 4 6,2?.40?0 6,907,96L

Miscellaneous incomes 5 90,720

Total Recelpts 17,099,956 23,li/la,762

Fdyments

Tuitlon 6 1,4t2,672 L,704,577

Operations 7 5,O98,247 10,809,074

lnfrastructure 8 L915,3s9 4,t34,8t7

Boarding and school fund 9 5,538,742 6,926,7t6

Total Payments 13,965,020 23.575,184

surplus/Deficlt 3,134936 273,t74

ofi
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WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
ANNUAL REPORTAND FINANCIAL YEAR
For the yea ended 30n June 2021.

7. Strtcnert of Asseb and Liebilities As At 30S Jotre 2021

The schoolt financial statements were approved on 2021 and signed by:

t ,.,.9".'?

Nemc:

Chrir BOM

Irrtc:

Nemc:

Blr3r/ Fhroc. Ofiiccr

I)ttc:

Nrmc:

School

Date:

Sccrcary to BOM

(Comryrotive Fy rcfers to the finoncial yeor pteceding the cunent Finonciol yeor.)

2

Flnancial Assets

Cash and cash equlvalents

Bank balances 10 3,636,203 s9s,494

Cash balances 11 1,360 505

Short term investments t2

Total cash and cash equinalent 3,537.563 5!r5.G'9

Account! receivables 13 6,413,930 5,890,s1s

Total financlal assets 10,051,493 6,1186,614

Flnandal llabllldes

Accounts payables l4 (1,922,s63) (1,492,6201

Net llnanclal assets 8,128,930 4,993,Xt4

Represented by

Accumulated fund bfwd 15 4,993,994 4,720,At6

Surplus/deficlt for the year 3,134,936 273,178

Net ftnancial posltlon 8,128,930 4,1D3,9!t4



WERUSECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL YEAR
For the year ended 30rh June 2021.

8. Statement of Cash Flowr for the Year Ended 30& June 2021

Cash from Operatlng Actlvltles

Recelpts

Govemment grants for tuition 1 1,369,574 L,664,0U

Govemment grants for operations 2 6,043,642 u,o44,o3?

Government grants for infrastructure 3 3,368,000 4,232,3@

School fund income- parents contdbutions/ fees 4 6,?,24,O20 6,907,96L

Other income 5 q),720

Total receipts 17,Urg,9S5 23,,,ii,,362

Payments

Cash outflows for tuition 6 1,412,672 t,7u,577

Cash outflows for operations 7 5,O9A,247 10,801,074

Cash ouflows Boarding/lunch and school fund
paymmts 9

5,$4,742 6,926,7L6

lnfrastructure 8 1,91s,3s9 4,134,aL7

Total payments 13,955,020 23,575,L84

Net caih lnllow/outflow ftom opemting actirlfies 3,1:r4p:!6 27t,178

Cash flour from lnvestlng activl es

Acquisition of assets

Proceeds from sale of Assets

Proceeds from investments

Purchase of investments

Net cash lnflow/outflows from lrwesdng actvldes

cash llow from Flnanclng activltles

3



WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL YEAR
For dre yea ended 30!h June 2021.

Proceeds from bormwings/ loans 1t

Repayment of principal borrowings

l{et cash Inf,o{oumow from financing actMties 3,ilX,936 273,174

Net lncr€ase/decrease ln cash and cash equlyalents

Cash and cash equivalent at beginning ofthe FY s02,627 322,92t

Cash and cash equiyalem at €rd of the FY 3,537,563 596,(xx,

Note: Cosh ood Cosh Equivolent ls the summotlon ol Note 70, 71 ond 72,

(The above wesentotion of cosh flow stotement uses the direct method of cash flow presentotion which ls
enauroged under IPSAS. Schools should therefure odopt the dired method of coshftow os recommended by PSASB).

The school's financial statements were approved on 2021 and signed by

r.

Nlme:

Ctair B()M

DT.C:

School

Ihac:

Nrm

S€crc{rrf, to BOM

(Comporqtive FY refers to the finonciol yeor preceding the current Finoncial yeor.)

Neme:

Bunar/ Finence Olficer

Drt.:
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WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL YEAR
For the year en&d 30s June 2021.

9. Statemetrt Of Budgeted Vemus Actuat Amounts for The Year Ended 306 June 2021

Rec.lpts

(7) Capltotton Gro,rt on Tultlon

Reference Meterlals 2,346,000 2,345,000 2,26L,360 96%

Exerclse Books 617,000 617.000 13E,500 25%

Laboratory Equipment 545,000 545,000 558,210 to4%

lnternal Exams 345,000 345,000 339,550 9A%

Te6ching / Learning Materials 419,480 419,480 365,347 a7%

Exams And Assessment

SUB.TOTAL 4,272,49 4,272,80 3,573,067 86%

(2) Capluflon 6runt on Operudons

Personnel Emoluments 4,550,600 4,550,500 3,028,244 65%

Repairs And Maintenance 5,597,280 5,597,?,80 512,380 7t%

Local Transport / Travelling 9s4960 954,960 629,540 66%
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WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL YEAR
For 6e yer eodcd 30s June 2021.

874,920 s28,500 60%Electrlcity And Water 874,920

1,840,000 63,U2 4%Medlcal 1,840,000

Administration Costs 894,240 a94,?40 s56,345 63%

Activity 1.380,000 1,380,000 474,7@ 3t%

Gratuity

SUBTOTAT ,6%16,1921000 16,192,000 5,853,652

3) FDSE ror lnltonrucMte

Maintenance &lmprovement MoE 3,368,000 3,368,000 1,915,359 57%

M&l parents' contrlbution

Economic Stimulus Programs

Transltion I nfrastructure Grants

SUB-TOTAL 3,359,000 3,368,000 1,915,359 57%

(4) Feu Chorged on Parents

Personnel Emoluments

Repairs And Malntenance
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WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL YEAR
For the year elded 30s June 2021.

Local Transport / Travelllng

Electricity And Water

Medical

Administration Costs

Actlvity

SMASSE

Fee On Boarding Equlpment and Stores 5,392,250 6,392,250 6,228,O2O 97%

5) Mlsclenous lncome

Loans / Borrowing

Farm income 130,000 130,000 145,050 tL6%

lncome From Farming Activities

lnsurance Compensation

lncome From Posho Mill

lncome From Bus Hire
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vrt r:I\u .:lLi\-\.rItlJAI\' I it\-rlrJ\rt-
PUBLIC SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL YEAR
For the year ended 30th June 2021.

fue For Hlre of Ground and Equipment

lnterest lncome

lncome From Any Other lnvestment

Total lncome 30,354,730 ,o,354,7r0 17,815,148 37%

(6) Expendlture lot ntlilon

Reftrence Materlals 2,346,O@ 2,346,000 2,26L,360 96%

Exerclse Books 617,000 617,trX) 138,500 22%

Laboratory Equipment 545,000 54s,000 s58,210 104%

lnternal Exams 345,000 345,000 339,550 9A%

Teaching / Leaming Materials 4t9,480 419,480 329,832 77%

Chalks

Exams And Assessment

Teachers Guides

Administratlon costs

Bank Charges
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PUBLIC SECONDARY SCHdL
ANNUAL REPORT AND FINANCIAL YEAR
Por the year ended 30fi Junc 2021.

su8-I(,rAt 4,272,t80 4,272,4O 3,617,352 ELx

(fl Expendlturc For Opemtlons

Personnel Emoluments 4,650,500 4,650,500 1,941.430 42%

Repairs, Maintenance & lmprovements 5,597,280 5,397,280 3,358,000 60%

Local Transport / Travelling 954,950 954,960 118,600 72%

Electriclty, Water and Conservancy 874,920 874,920 249,7@ 2A%

Medical 1,840,000 1,840,000 9,800 1%

Admlnistration Costs 894,240 894,240 117,119 13%

Actlvity Expenses 1,380,000 1,380,m0 325,795 24%

Gratuity

SMASSE

suB-TurAr 16,192,000 16,192,@0 6,130,844 ?8%

(8) Expeodlture Fot Inlmscructut

Construction of classrooms 1,330,000 1,330,000 1.330,000 too%

Construction of LAB 538,000 538,000 s38,000 100%
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Construction of DORMS

Purchase of furniture

Bank charges
922 922

SUB-TOTAL
1,858,fi)0 1,,868,922 1,868,922 100%

(9) Expendlturc For school

lundflunch/boordlng

Personnel Emoluments

Repairs, Maintenance and

lmprovements

Local Transport / Travelling

Electriclty, Water and Conservancy

Medical Erpenses

Administradon Costs

10
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[Provlde below a commentory on slgnlficont underutilizotion (below 90% of utilizatlon) ond ony overutllizotlon obove 100%]

l. The school hod only rccelved 60% ol the expeaed revenue from 4n Januory 2021to 3dh June 2027.
ii. The school hod only utlllzed 53% of the lees collected from 4h lonuory 2027 to 3dr June 2027.

Activity

Gratulty

Lunch Programme

Boarding Equlpment and Stores 6,392,250 6,392,250 5,048,359 79%

Expenditure For lncome Generatlng

Actlvity

lnsurance Costs

Other Expenses On lnvestments

Rent Expenses

Loan lnterest Repayment

Acquisition Of Assets

IOTAL EXPENDTruRES 24,492,250 24,452,230 13,048135 53%

l1
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WERU SECON'DARY SCHOOL
PUBLIC SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL YEAR
For the year ended 30'h June 2021.

I 0. Signifi cant Accounting Policies

The principal accounting policies adopted in the preparation of these linancial statements are set out
below:

Stetement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial slatements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that include

school fees from parents, imprest, salary advances and other receivables and b) payables that include

deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the schoo{ and all values are rounded to the nearesl Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
The scltool recognises all receipts from the various sources when the event occurs, and the related

cash has actually been received by the school. In addition, the school recognises all expenses

when the event occurs, and the related cash has actually been paid out by the sclzrxrl. Income

arising from school fees is recognised rvhen the evenl occurs whether cash is received or not.

Expenditure arising from operations is recognised when the evenl occurs irrespective of receipt

of cash.

3. In-kind contributions
ln-kind contributions are donations that are made to the.rc*ool in the form ofactual goods and/or
services rather than in money or cash tenns. These donations may include vehicles, equipment

or personnel services. Where lhe financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a

receip and as a payment in equal and opposite amounts; otherwise, the contribution is not
recorded.

4- Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or [ess, which are readily

convertible to known amounts ofcash and are subject to insignificant risk of changes in value.

Bank account balances include amounts held at various financial institutions at the end of the

financial year.

2
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WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL YEAR
For the year ended 30rl' June 2021 .

5. Aecounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end ofthe financial
year are treated as receivables. Accounts receivables also include school fees billed to parents for
services rendered but not paid. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statemenls.

6. Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounG payables. This is in recognition of the govemment
practice ofretaining a portion ofcontracted services and works pending fr filment ofobligations
by the contractorand to hold deposits on beha[[ofthird parties. Payables atso include expenditure
incurred for the purchase of goods, works and services that has been rendered and not settled.
This is an enhancement to the cash accounting policy adopted fior public secondary schools. Other
liabilities are disclosed in the financial statements.

Non-current assets
Non-culrent assets are expensed at the time ofacquisition while disposal proceeds are recognized
as receipts at the time of, disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts classification
basis, and for the same period as the financial statements. '(he school's budget was approved by the
School Board of ManaBement. A comparison of the actual performance against the comparable budget
for the financial year under review has been included in the financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a signiffcant impact on the ffnancial
statements for the year ended 30th June 20XX.

7
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WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL YEAR
For the year ended 30th June 2021 .

I l. Notes To The Finrnciel Stitements

I Government Gran6 for Tuition

*lnclude olhen as per MOE ciralars

2 Government Grants for Operationo

Reference Materials

Erercise Book

150,000Laboratory Equipment

lnternal Exams

7,664,Wt,2t9.3'14Teaching / Learning Materials

Uhers (specily)'

1,654,0541,t69,574Total

3,609,8643,O28,244Personnel Emoluments

4,057,0006723A0Repairs And Maintenance

633,800629,5&Local Transport / Travelling

638,0s9s28,500Electricity And water

179,80063,832Medical

629,800756,346Administration Costs

359.600424,700Activity

935,114Other Vote Heads (specify)r

tt,o44.,o375,0/i'3,ilzTotal

*lnclude olhers as per MOE circulars

l4



WERU SECONDARY SCHOOL
,UBLIC SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL YEAR
For the year ended 30'h June 2021.

3 Government Grants for lnfrastructure

4 School Fund Income - Parents Contribution/Fees

tlncludes all levies charged by the school outside the lees slncture but by mutual agreement with the
parents,

Maintenance & lmprovement 3,368,000 4,232,tN

Transition inf rastructure grants

Administration Block

Economic stimulus grants

Olhet (specit @GCDF ond County govt

Total 3,358,(x)0 4,232,rO0

Personnel emoluments

Repairs and maintenance

Local transport / travelling

Electricity and water

Medical

Administration costs 12,L65

Activity

Fee on Boarding Equipment and stores 6,22A,O20 6,895,795

PA Leviesr

Others (specify)

Total 6,228,O20 qfi7,961

I5



WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
\NNUAL REPORT AND FINANCIAL YEAR

For the year ended 30'h June 2021.

5 Miscellan€ousllcomes

(Include an explanation on lhe kind ancl s
rEnsure proper authorization from MOE
tlndicote what other income relotes to in

ource of g'ants/ donations receiyed by the school.)
before obtaining loans/borrowings.
cluding income arising from writebacks if ony.

Rent lncome xxx

lncome From Farming Activities 90,720

lnsurance Compensation

lncome From Posho Mill

lncome From Bus Hire

tee For Hire of Ground and Equipment

lncome From Grants and Donations*

Interest lncome

Dividends lncome

Loans/Borrowingsl

Other lncome {speclr,l *

Total 90,720

l6



WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
\NNUAL REPORT AND FINANCIAL YEAR
For the year ended 30'h June 2021.

Notes to the Financial Statements (continued)

6 Tuition

70 tions

Exercise Books r38,600 228,305

Textbooks

Reference materials

Laboratory Equipment 568,210 353,625

Teaching / Learning Materials 35s,347 674,526

Exams And Assessment 339,550 448,100

Teachers Guides

Bank Charges 955

Otherc (specify)

Total L,4L2,672 L,7O4,577

Personnel Emoluments 2,468,760 3,608,646

Service Gratuity

Administration Cost
2tt,8t4 241,182

Repairs And Maintenance & lmprovements 7,713,378 4,345,035

Local Transport / Travelling 118,600 39a5s0

Electricity And water 249,700 449,114

Medical 9,800 15,820

l7



WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
\NNUAL REPORT AND FINANCIAL YEAR

For the year ended 30'h June 2021.

Notes to the Financial Statements (continuedl

8 Infrastructure

9 Boarding And School Fund

Activity Expenses 326,795 86s,165

Others (specify) 813,445

Total 5,O98,247 10,809074

Construction of classrooms 1,330,000

laboratory 538,000 2,84\,039

Electricity installation 92,308

Purchase of fu rn itu re 5,230

Purchase of equipment(Water tanks) 334,000

Construction of boys toilets 174,570

Classrooms Repairs 502,900

Administration cost 42,r29 90,000

Total 1,915,359 4,114,417

Personnel Emoluments 565,0s0 774,403

Service Gratuity

Repairs And Maintenance & lmprovements 237,537

Local Transport / Travelling 410,051

Electricity And Water

Medical Expenses

l8



Administration Costs 7 LL,823 384,501

[unch Programme 2,699,130 5,767,772

gank Charges

Expenses On lncome Generating Activitiest*

Schoolfarm 153,535

lnsurance Cost lLife Propertyl

[oan Principal Repayment

Loan lnterest Repayment

Acquisition Of Assets

PA expenses 761,505

Others (specify)

Total s,5t8,742 6,926,716

WERU SECONDARY SC}{OOL
PUBLIC SECONDARY SCHOOL
\NNUAL REPORT AND FINANCIAL YEAR
For the year ended 30rh June 2021.

lExpenses on lncome gene@aing octivllies" thould inclode oll costs reloting to the school eor.,ings on mhcetlonaout ecalpts os recorded tn not 5.
fhese costs should lnclude fatm mointeooace, posho .r,ill molntcnance, Oroad hointenonce ond costs tncurrcd doring hl.e ol school bus omong
othcts).
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WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
{NNUAL REPORT AND FINANCIAL YEAR
For the year ended 30'h June 2021.

Notes to the Financial Statements (continued!

10 Bank Accounts

II Cash In Hand

IZ Short Term Investments

Tuition Account Active 1102152055 3,234 10,818

Opefations Account Active 1102152366 1,408,70s 308,303

School Fund

Account/Boarding
Active

1102149098/O15

0299069324
65s,89s 178,890

Savings Account Active 1204995060 18,340

Parent Association
Development Account

lncome Generating
Activities Account

lnf rastructural Account Active 1254709886 1,s50,029 97,483

Total 3,636,203 595.494

Notes and Coins 1,3 60 605

Total

Fixed Deposit accounts

20



WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
\NNUAL REPORT AND FINANCIAL YEAR
For the year ended 30th June 202 t.

Other lnvestments

Tota I

Notes to the Financial Statements (continued)

13 Accounts Receivable

13 b Ageint Analysis of Accounts Receivable

Fees Arrears 6,413,930 5,890,515

Other Non-Fees Receivables

Salary Advances (list/schedule attached)

lmprest (list/schedule attached)

Rent arrears (list/schedule attached)

Total 6,413,930 5,890,515

Current

2021

% of the
total

Comparative

2020

% of the

total

less than 1 year 685,873 tL% 848,277 14%

Between 1- 2 years 848,277 t3% r,443,46s 25%

Between 2-3 yea rs 4,879,820 76% 3,598,773 6LYo

Total (should tie to note 13 a) 5,413,930 92% 5,890,515 a7%
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\NNUAL REPORT AND FINANCTAL YEAR
For the year ended 30tl' June 202 t.

14 Accounts Peyable

Notes to the Flnancial Statements (continued)

14a. Ageing Analysis of Accounts Payable

Trade Creditors (See Ageing Eelow and Appendix l) 1,081.098 I,L45,940

Prepaid Fees 841,465 346,580

Retention Monies

Unpaid salaries and statutory deductions

Caution money

Other payables /specrfl

Total 1,922,563 L,492,620

Current

2021
% of the

total

Comparative

2020

% ofthe
total

Less than l year 780,681 72% 1,101,800 96%

Between 1- 2 years 300,417 28% 44,140 4%

Between 2-3 years % %

Over 3 years % %

Total (should tie to note 141 1,081,098 706% 1,145,940 9A%
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PUBLIC SECONDARY SCHOOL

,NNUAL REPORT AND FINANCIAL YEAR
For the year ended 30th June 2021.

l5 Fund Balance Brought Forwsrd

Other lmportant disclosure hotet

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an entity's assets

and liabillties. The notes outlined below are disclosure notes in relation to the school's non- financial assets

and liabilities.

l6 Non-current Liabillties Summary

Bank Balances 3,636,203 595,494

Cash Balances 1,360 505

Short Term lnvestments

Receivables 6,413,930 5,890,515

Payables (1,922,s53) (1,492,620)

Total 8,12&930 4,991994

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity And Leave Provision

Otherc (specify)

Total

23
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For the year ended 30'l'June 2021.

17 Biological assets

18 Borrorvings

Cattle 10 340,000 300,000

Goats

Trees 200 545,000 500,000

Coffee Or Tea Pla ntation

Poultry

Others (specify)

Total 210 E85,O00 900,000

Borrowings at beginning ofthe year

Borrowings during the year

Repayments during the year

Balance at the end of the year

24
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PUBLIC SECONDARY SCHOOL

NNUAL REPORT AND FINANCIAL YEAR
For the year ended 30ih June 2021.

Other important disclosure notes

l9 Stock/ Inventory

Food stuffs 4,235,408 3,462,408

Lab consumables 352,408 3@,724

Farm produce 586,350 436,567

Medication 8s,000 7t,2SO

Construction Materials 650,540 587 ,304

Others (specify)

5,475,546 4,9L7,753
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PUBLIC SECONDARY SCHOOL
1NNUAL REPORT AND FINANCIAL YEAR
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20. Progress On Follow Up Of Auditor Recommendation

The following is the summary of issues raised by the external auditor, and management comments that were
provided to the auditor.

Sign and Date

Principal
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21. Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Bulldints

1

2

3

Sub-Total

Supply Of Goods

4. Mwa8i Commercial
35,515

30/0612
021

35,515

5. soko butchery 24,OOO
30lo5l2

021"
24,000

6. Duncan gcn storcs 95,000
30l0612

02L
95,000

7. Trikan agrovet
9,535

30106l2
021

9,536

8. Charma stores
180,380

z0106l2
021

180,380

sub-Total 3444?t 3010612

o2t
344,43t

Supply Of Services

9. Bom salaries
420,000

3010612

021
420,000

10, siku niema welders 15,250
3010612

021
15,250

27



WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL

'NNUAL REPORT AND FINANCIAL YEAR
For the year ended 30'h June 2021.

Sub-Total 435,250 436,250

Grand Total 780,681 780,681
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For the year ended 30'l' June 2021.

Annex 2 - Summary of Fixed Asrets Register

(The school should ensure thot o detoiled fixed ossets register is maintoined)

tand 52,000,000 52,0O0,(x)0

BuildinBs And Structures 26,000,000 25,000,000

Motor Vehicles 6,800,000 6.800,000

Office Equipment, Furniture And

Fittings r,374,85O L,?74,850

Textbooks 5,486,780 5,486,7a0

ICT Equipment 1,418,000 1,418,000

Tools And Apparatus 1,200,000 1,2oO,ooo

Other Machinery And

Equipment 200,0o0 200,000

Heritage And Cultural Assets

lntangible Assets- Soft Ware 500,000 5oo,(x)0

Totel 94,979,610 94,979,630
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