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PUBLIC SECONDARY SCHOOL
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KEY SCHOOL INFORMATION AND MANAGEMENT

SUGOI GIRLS HIGH SCHOOL

(a) Background information

The schoot is domiciled in Kenya and its operations are govemed under the Basic

Education Act, 2013. lt is locat6d..in Uasin Gishu County, Turbo Sub-Gounty'

The school was registered on 24h February 2O2o under registration number 27S3000518

and is cunentty calegorized as an Extra County schoot established, owned or operated by

the Government.

The schoot is a boarding school and had 645 and 148 (exclusive of 2020 candidates who

had done KCSE) numblr of students as at 30h April,'ZOZ1 ana 30tr June, 2021

respectively.

It has 4 streams and 32 teachers of which 8 are emptoyed by the Schoo! Board of

Management.

(b) Schoot Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education

Act, 2013; is composed of the following members:

Ref: Name of Board Member Designation

Date of
appointment

1 Mr. Silas Simatwo Chairman/Sponsor 0710612019

2 Mrs. Milcah J Misoi Secretary - PrinciPal 07t0612019

3 Mr. Julius Kalya Member Rep Parents/Local community 07t0612019

4 Mr, Samuel Lagat Member Rep Parents/Local community 0710612019

5 Mr. Andrew Kimetto Member Rep Parents/Local comm 0710612019

6 Mrs. Margret Mbiuki Mem be Rep Parents/Loca comm unityr 0710612019

7 Mrs. Rebecca Korir Rep-Teachers 07t06t2019

8 Mrs. Rebecca Magut communitYMember Rep Pa rents/Local a7106t201s

I Mdm. SallyWafula Member Rep Parents/Local commu nity 0710612019

10 Mr. Nicholas Korir Member- CEB 0710612019

11 Mrs. Sarah Boit Member - ReP 07t0612019

12 Mr. Andrew Klmetto Member - ReP 0710612019

13 Mr in Yego Member- Sponsor 071061201s

14 Mr. lsaac MaiYo Member - Rep Sponsor 07t0612019

15 Mr. Peter Biwott Member - Co-opted

Member - Sponsor

07t0612019

071a612019
16 Pastor Josiah Kurgat
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The function of the school Board of Management include:

- Promote the best interests of the school and ensure its development'

- promote quality education for all pupils in accordance with the standards set under

the Basic Education Act, 2013

- Ensure and assure the provision of proper and adequate facilities for the school

- Manage the School's affairs in acc,ordance with the rules and regulations governing

occupational safetY and health.

- Advise the county Education Board on the statfing needs of the school.

- Determine cases of students' discipline and make reports to the CEB

- prepare comprehensive termly report on all areas of its mandate and submit the

report to CEB

- Administer and manage the resources of the school

- Receive, collect and account for any funds accruing to the institution in accordance

with Article 226 (1) (a) of the constitution of Kenya, Section 81 of the Public Finance

Management Act, 2O12 and the Fourth Schedule paragraph 21 and 23 of the Basic

Education Act, 2013.

(c) Commiftees of the Board

Ref Name of
Committee

Names Members Designation Number of
meetings
attended
during the
vear

1 Executive
Committee

Mr. Silas Simatwo
Mrs. Milcah J. Misoi
Mr. JosePh Barsulai
Mr. David Samoei
Mrs. Sarah Boit

Chairman
Secretary
Member
Member
Member

6 out ofG
6outof6
4outof0
6outof6
4outof6

2 Audit
Committee

Mr. lsaac MaiYo
Mrs. Rebecca Magut
Rev. Julius KalYa
Mr. Peter Biwott

Chairman
Secretary
Member
Member

6outofG
6outofG
4outofB
6outofG

3 Finance,
procurement
and general-
purpose
Committee

Rev. Julius KalYa
Mr. Peter Biwott
Mr. Nicholas Korir
Mr. Benjamin Yego

Chairman
Secretary
Member
Member

6outof6
6outofG
4outofG
6outofO
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SUGOI GIRLS HIGH SCHOOL
PIJBLIC SECONDARY SCHOOL
Reports and
['or the

Financial Statements
ended 30th June 2021

4 lnfrastructure
Committee

Mr, Peter Biwott
Mrs. Rebecca Magut
Mr. lsaac Birgen
Mdm. Gladys Jebiwott
Mr David Korir

Chairman
Secretary
Member
Member
Member

6outofG
6outof6
4outof6
6outof6
4 out ofG

5 Academic,
Standards and
Quality
Committee

Mr. Nicholas Korir
Mrs. Rebecca Magut
Mrs. Margret Mbiuki
Rev. Julius Kalya
Mrs Rebecca Korir

Chairman
Secretary
Member
Member
Member

6outof6
6outofO
4outof6
6outofG
4 out of6

o Discipline
Ethics and
welfare
Committee

Mrs. Sarah Boit
Rev. Julius Kalya
Mr. Andrew kimetto
Mrs. Margret Mbiuki
Mr. David Samoel
Dep Principal- CooPted

Chairman
Secretary
Member
Member
Member
Member

6 out ofG
6outof6
4outof6
6outof6
4outofG
4outof6

(d) School oPeration Management

For the 1g months ended 3oth June, 2021 the school day-to-day management was

under the following persons:

(e) Schools contacts
Post Office Box: 949.-30100 Eldoret
Mobile Number: 0708662814
E-mail:sugoigirls@Yahoo.com
Website: None
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Ref: Desiqnation Name TSC Number

1 Principal Ir/lrs. Milcah 323519

2 Prin mlnlstration Mrs N Mutai 372116

3 School Finance Officer Mr. Nathan scsn1D22
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(f) School Bankers
iire scnool operated 5 number of bank accounts and I Pay bill number as follows

Name of Bank:
Branch:
Account Number:
Purpose

Name of Bank:
Branch:
Account Number:
Purpose

Name of Bank:
Branch:
Account Number:
Purpose

Name of Bank:
Branch:
Account Number:
Purpose

Name of Bank:
Branch:
Account Number:
Purpose

Name of Bank:
Branch:
Account Number:
Purpose

MPESA Pay Bill No.:

(g) lndependent Auditors
Office of the Auditor General
Anniversary Towers, UniversitY WaY

P.O. Box 30084
GPO 00100
Nairobi, KenYa

National Bank
Eldoret
01021028223300
Schoo! Fund Account

National Bank
Eldoret
01022028223300
P.AAccount

National Bank
Eldoret
01025028223301
Operations Account

NationalBank
Eldoret
01025028223300
Tuition Account

National Bank
Eldoret
01025028223302
lnfrastructure

Co-operative Bank
Eldoret
01 139443530000
Savings Account

Business Number: 7 0827 01

Account Number: School Fund

Business Number: 7 O827Og

Account Number: P.A Account
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SUGOI GIRLS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL

f,'or
Financial Statements

30th June 2021

I. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The foltowing is a summary report of the performance of the school against the set
performance evaluation criteria:

a) Financial performance:

Under this section, it reflects the actual financial performance trend for the last three

years period between 1"t January 2O1B to 31't December 2019 which covers a period of

12 months while 30th June 2021 covers a period of 1B months and is summarised as

follows:

SURPLUS/DEFICIT FOR THE YEAR AND A COMPARISON OF THE SAME FOR THE LAST
FOUR YEARS

2018

Kshs Gts
164 202.

70 9B

799 35

5 000.00

1

1 135 .00

Trend Over the Last Three Years

20192021 2020SNO ACCOUNTS
Kshs GtsKshs Cts Kshs Cts

961,744,016.001 School Fund Account 6,975,848.00
685,068.00 99,630.90Operations Account 1,888,803.002

(,137 ,017.151(1.301.743.00) (1,983,911.00)3 Tuition Account
(362.039.00)(4.105,832.00)4 lnfrastructure Account (2,622,011.00)

510,327.00 511,043.005 NGCDF
2,418,000.00651,512.006 PTA Account

Total 1 4.71

bzr.r
484p,897.00
7.439,717.00

_(&198.8?0.00L
(4,358,834.71)Increase/Decrease

oSchool Fund Account

r Operations Account

o Tuition Account

tr lnftastructure Account

I NGCDF

s PTA Account
tdTd

2,000,000.00

0.00
2018

(6,000,000.00)

8,b00,000.00

6,000,000.00

4,000,000.00

(2,000,000.00)

(4,000,000.00)
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The surplus for the year2019 decreased by Kshs 2,245,571.12flrom a surplus of
Kshs. +,tOS,SAS.B3 in the year 2018 which was attributed by non-usage of the infrastructure

funds and savings from tuition account.

The surptus for the year 2O2O decreased by Kshs.4,358,834.71 from a surplus of
Kshs.1,b00,014.71 in the year 2019 due to prolonged closure after abrupt shutting of the

schools due to Covid-19.

Trend Over the Last Three Years

12,000,000.00

10,000,000.00

8,000,000.00

6,0oo,o0o.oo

4,000,000.00

2,000,000.00

0.00

tr Operations Account

I Tuition Account

7

CAPITATION GRANTS FROM THE MINISTRYOFE DUCATION FOR THE LAST THREE

YEARS
SNO ACCOUNTS 2021 2020 2019 2018

Kshs Gts Kshs Gts Kshs Cts Kshs Gts

1 Operations Account 10.463,734.46 5,841,250.00 4,519,216.90 5,526,579.28

2 Tuition Account 1,616,017.25 822,775.00 1,455,761.85 4,515,190.00

TOTAL 12 751.71

5 1 71
"obo

6,664,025.00

689,04b.25

5,974,978.75
(4,066,7'90.53)

{0 1,769.28

s,0zb,s99.28lncrease/Decrease
No of Students 630 589 470

Ratio of
Capitation per

student 1218302 1:1O577 1=1O144 1:2{365

202L 2020 2019 2018



SUGUI UlI(lJD r[Utr DLtlt t L
PUBLIC SECONDARY SCHOOL
Reports Financial Statements

ended 30th Junc 2O2l "

Trend Over the Last Three Years

12,000,000.00

10,000,000.00

8,000,000.00

6,000,000.00

4000,000.00

2,000p00.00

0.00

202L ?:020 2019 2018

The total capitation grants for the financial year 2019 was Kshs. 5,974,978.75 as compared

to Kshs. 1O,b4t ,7Og-.28 in the financial year 2018 representing an decrease of

Kshs.4,066,790.53.

The net decrease is mainly attributed by few students' receiving the capitation.

The total capitation for the year 2O2O was Kshs. 6,664,025.00 a9 compared to Kshs

S,g74,g7B.7S in the financial ylar 2O1g representing an increase of Kshs. 689,046.25 which

resulted from more students' receiving capitation grants. However there was prolonged

abrupt closure of the school due to coiio-tb and not alt capitation grant were disbursed by

the end of financial year 2020.

The net decrease is mainly attributed by the disbursement of capitation for term 22020 and

term 3 2020 only.
The total capitation grants for the financial year 2021was Kshs . 12,079,751.71as compared

to Kshs. 6,6'64,O2S.dOin tn" financial year 2O2O representing an increase of Kshs.

5,415,726.71

The net increase is mainly attributed by all students' receiving the capitation and increase in

enrolment.

..tsOperatlons Account

-I-Tuition Account

8
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SUGUI Glt{IJIi tllUtr DLtl(rt L
PUBLIC SECOI\IDARY SCHOOL
Reports
For the

Financial Statements
ended 30th June 2021

5OVERVIEW OF NET GROWTH ote 21OF OTHER INCOME
201820192A202021AGCOUNTSSNO

Kshs GtsKshs CtsKshs GtsKshs Cts
11,640.00172,612.00422,944.OO

1 Farm
11

.0011

330 600.00

318 00

0330172,612.00
(157,968.00)250,3!z.oo

422,944.00

lncrease/Decrease

-E
E

Trend Over the Last Three Years

450,000.00
400,000.00

350,000.00

300,000.00

250,O00.00

200,000.00

150,000.00
10o,000.00

50,000.00
0.00

Farm

2020 2079 2018

Trend Over the Last Three Years

Farm

202L

r Farm

- 
Farm

450,000.00

400,000.00

350,000.00
300,000.00

250,000.00
200,000.00

150,000.00
10o,000.00

50,000.00
0.00
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The net groMh of other income generating activities for the financial year 2021 was Kshs

422,944.00 as compared to Kshs. 172,612.00 in the financia! year 2020 which represent an

increase of Kshs. 250,332.00

Both financial years 2021 and 2O2O were affected by the Covid-19 Pandemic which

hindered the accommodation of students from other schools whenever they have

educational trips and other visitors.

Trend Over the Last Three Years

Financial Statements
ended 30th June 202\,

OVERVIEW OF GROWTH IN EXPENDITURE OF THE SCHOOL
2018201920202021SNO ACCOUNTS

Kshs CtsKshs CtsKshs CtsKshs Cts
1 376 077.501.0419 10012 21School Fund Account 21 517 683.001

216.305586.001182.005 1I 931.002 ons Account
764.653 712 592 779.0086.002 917 760.533 Tuition Account
000.001899.006 25 965 355.00525.0064 Infrastructure Account

5 0 327.005 NGCDF Account
488.0016 Parents Association

Total
OY 746.59

148 058.45
8.551.O4

28.53

5.5311 1i
230

lncreaselDecrease

trSchod FundAccount

I Operatlons Account

trTuition Accarnt

tr lnfastructure

r NGCDF Account

tr Parents Assoclation

25,000.000.00

20,0oo,000.00

15,000,000.00

10,000,000.00

5,000,000.0o

0.00
2019 20182021 2020
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Trend Over the Last Three Years

25,000,000.00

20,000,000.00

15,000,000.00

10 000,000.00

5,000,000,o0

0.00

-t -2021
.-I-2020

+2019
--r(-2018

'-*$""":WY
ln the financial year 2021shows an increase of growth in expenditure which has resulted

from the current year covering a period of 6 mon-ths, even though the flnancialyear 2020

covers a period of 1i monthsZ decrease has resulted from protonged abrupt closure of the

schooldue to Covid-19.

CHOOLsTHEoFRSDOF EBTOENTMMOVE
201820{920202021ACCOUNTSSNO

Kshs CtsKshs GtsKshs CtsKshs Cts
School Fund

Account
707 91994.301 I33329.0041 Debtors
707994.30131

767214.31I

l1
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Trend Over the Last Three Years

Debtors
10 000,000.c)0

8,000,000.00

6,000,m0.00

4000,000.00

2,000,000.00

0.00

2027 2020 2019 2018

Total debtors as at 30th June, 2021 decreased by 20.25% to Kshs 4,632,329-00 compared

to Kshs.8,654,994.30 as at the end of the financial year 2019'

The main contributors to the decrease in total debtors is the period in question in that

whereas year 2O2l debtors were for 6 months the ones for year 2019 focused on l-year-

r Debtors

OF CREDITORS OF THE SCHOOL
2018201920202021SNO ACCOUNTS

Kshs CtsKshs Cts Kshs GtsKshs Cts
,l 179.0002 1.651107.00I1 School Fund Account

90.00erations Account2
833 96.00.004044 1 001 1 766.003 Tuition Account

276 762.00276 762.004
lnfrastructure
Account

21 875.00510 853.00Parents Association5
2 107 475.00720.0O537

14 .0245.OO2.6516.65lncrease/Decrease
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5,000,000.00
4,500,000.00
4,000,000.00
3.500.000.00
3;ooo,ooo.oo
2,500,000.00
2,000,000.00
1,500,000.00
1,000,000.(x)

500,000.00
0.00

Trend Over the Last Three Years

1-',I
_-; I_l

a202L

r2020

r2019

r 2018aa \a

.odu'o a-"." "-'""

Totalcreditors as at 39th June 2021 decreased by Kshs' 2146,516'65 compared to

Kshs 6,2g4,004.65 as at the end of the financiiryear 2020. The main contributors to the

decrease in totar creditors was the deiiberate etfbrts made by the management to clear

them which was commendable.

"J -.""J*.un*o
."{."" 

-"tt'

BALANCESBANKANDOF C.ASHMOVEMENT
2018201920202021sNo

Kshs CtsKshs GtsKshs CtsKshs Gts
222 17.001 55908.651 1ISchool Fund Account

1
71 1',17.48170 748.38906.381 731 762.902 Operations Account

2 35492.203 147.20764.75Tuition Account3
5 1 973.00193 174.O01.001 547002lnfrastructure Account4

208,748.O4460,323.00508,754.00Savings AccountE

266.00201 954.00.0016 Parents Association
.837 117 717.13.234 20219.658 1Total

1 {9 73.301.423ln
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6,000,000.00

5,0fi),000.00

4,000,000.00

3,000,000.00

2,000p00.00

1,000,000.00

0.00

Trend Over the Last Three Years

Trend Over the Last Three Years

- -..-2021
+2020
-ts2019
.-r(-2018

r School Fund Account

r Operatlons Acco$t
tr Tuitlon Account

o lnftastructwe

t Saungs Account

I Parents Assoclatlon

J
ilr-

1,000,000.m

201S2021

6,m0,0m.00

5,0m,000.00

a,000,000,00

3,000,000.00

2,000,000.00

0.00
20182020

I
/
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b) Teacher Student ratio:
Between the rnonth of January 2020 and June 2021, the status of the teaching

staff is as follows:

There are24 teachers posted by the Teachers Service commission and I
recruited by the Board of Management. We are grateful that 4 teachers have been

posted to school afier one (1) transferred to Nandi Gounty. Although the teacher

student ratio lles al1:22.We have a shortage of 14 teachers from the given CBE.

This is due to subject speclatization in Form 3 and Form 4'

c) Mean score in the year 2018, 2019 and 2020 KGSE:

YEAR ENROL
MENT

MEAN TRANSITI
ON

TRANSITION
(Y,l

SCHOOL
TARGET

COMMENTS

2021 149 4.8 26 38.74 7.5 Negative deviation
of 1.1 in transition
rate. The least
grade was a D-
(30) out of 148 all
qualified for middle
level colleges and
universitv.

2020 93 5.946 28 26.04 6.5 Positive deviation
of 0.562 in
transitlon rate. The
least grade was a
O ('12) out of 93 all
qualified for middle
levelcolleges and
university.

2019 84 5.373 22 15.62 6.0 Negative deviation
of 0.134 in
transition rate

20'18 71 5.507 23 16.33 7.5 The performance
of Mathematics,
Biology and
Agriculture led to a
negative deviation
of 2% in transition
rate and -0.2963 in
the mean.
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Deve nt carried out the school:
Fund SourceArnount

StatusYear
Sn
o. Proiect

1,200,000.00 CDF- TurboCompleted
2019-
2020Extension of

Dinino Hall
1

5,600,000.00 TlG,Maintenance &
lmprovement

2019-
2020 Completed

2 Construction of
Dormitory

TlG,Maintenance &
lmprovement

600,650.00
Completed

2010-
2021

3 Construction of
1O-door Pit Latrine
and a Ramp

Maintenance &
lmprovement from
Parents

283,000.00
2020-
2021 Completed4 Painting of

classrooms and
Dormitories

Maintenance &
lmprovementfrom
G.O.K

197,000.00Completed2020-
20215

Construction of
Water Points

wfrMr. Silas Simatwo

Chalr,
Board of Management

Mrs. Milcah Misoi

Secretary,
Board of Management

/Prlncipal

n Ngetich

Finance Officer

Sugoi Girls HiSttr School

o"t:.c3J Tiln.P
Sugoi Girls High Schoot Sugoi Girls+igh School

Date: qgJ-"/auu Date: .%.l.W^b
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SUGOI GIRLS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL

end Financial StatcmentsRcpotts
['or the ended 30th Junc 2021

II. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

section 81 (1) of the Public Finance Management Act, 2012 requires that, at the end of

each flnanciat year, each public Governrn"it school shall prepare financial statements in

respect of that ."noof .-Suction At (S) requires the fi.nancial statements so prepared to be in

a form that complies with relevant a"counting standards as prescribed by the Public Sector

Accounting Standards Board of Kenya from time to time'

schedule 4 (section 23) of the Education Act, 2013 requires that the Board of Management

"ir-pruri" 
institutionlf basic education keep all proper books and records of accounts of

the income, expenditure and assets of the institution'

The Board of Management of Sugoi Girls High School accepts responsibility for the

school,s financlat st-a"tements, whici- have been prepared on the Cash Basis lvlethod of

Financial Reporting, ,iing appropriate accounting'policies in accordance with lnternational

Public Sector Accounting Standards (IPSAS)'

The Board of Management is of the opinion that the school's financial statements:l:""3 
sfi

and fair view of the" state of the school's transactions during the financial yet

June, 2021, and of the school's financial position as at that date.

Mr. Silas

Ghair,
Board of Management

Sugoi

Date:

Mrs. Milcah Misol

Secretary,
Board of Management

/Principal

Sugoi Girls High.School

Date: 'zW"ulS

r.

Finance Officer

Ngetich

Girlq High School

p*lWX*p
Sugol Girl-s High School

Date: *Iwlmp
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o
Telephone: +254 (zo) 3214ooo
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke

REPUBLIC OF KEIYYA

OFFICE OF THE AUDITOR.GEI{ERAL

En h o nc ing Ac'coun tahi I ity

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.o. Box 3oo84-ooroo

NAIROBI

REPORT OF THE AUDITOR.GENERAL ON SUGOI GIRLS SECONDARY SCHOOL
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PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE F!NANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of the Sugoi Girls Secondary
School - Uasin Gishu County set out on pages 18 to 37, which comprise the statement
of financial assets and liabilities as at 30 June, 2021, and the statement of receipts and
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Ot
payments, the statement of cash flows and the statement of budgeted versus actual
amounts for the eighteen (18) months period then ended, and a summary of significant
accounting policies and other explanatory information in accordance with the provisions
of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I

have obtained all the information and explanations which, to the best of my knowledge
and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Sugoi Girls Secondary School- Uasin Gishu County
as at 30 June, 2021, and its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public SectorAccounting Standards (Cash Basis)
and comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

i. The audit of the financial statements revealed variances between the statement of
receipts and payments and statement of cash flows are as detailed below;

Components

Statement of Receipts andi Statement ofl
Paymentsl Castr Flowsl

(Kshs.)l (Kshs.)l
Variance

(Kshs.l
School Fund lncome
Parents Contribution

26,972,151
1

27,836,31 864,151

Boarding and Schoo
Fund Payments

4,623,46221,517,6831 26,141,1451

Further, the Summary of fixed assets at Annex 2 to the financial statements reflects a
historical costs balance of Kshs.114,452,842. However, documents in support of the
balance were not provided for audit review.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Variances between the Financial Statements and the Ledger

The audit revealed inconsistencies in the financial statements and the ledgers as
indicated below;

Boardinq and Schoo! Fund Pavments

Financial
Statemenl

Amounl
(Kshs.)

Ledger
Balance
(Kshs.)

Variance
(Kshs.)

Administration Costs 1,500,531 611,269 889,262
Expenses on lncome Generating Activities 1,727,625 319,825 1,407,800
Fee on Boarding Equipment and Stores 11,029,767 5,988,489 5,041,27e
Activitv Exoense 243.940 37,960 205.980
Fee on Boardino Equioment and Stores 11.029.767 5.903.799 5.125.968
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ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

3. Unsupported Accounts Payable

The statement of financial assets and financial liabilities reflects a balance of
Kshs.6,908,352 in respect of accounts payables which, as disclosed in Note 12 to the
financial statements, comprised of trade creditors of Kshs.3,537 ,488 and prepaid fees of
Kshs.3,370,864. However, the trade creditors were not supported by procurement
records and other supporting documents. Further, the list of students in support of the
prepaid fees was not provided.

ln the circumstances, the accuracy and completeness of the accounts payables could not
be confirmed.

4. Unsupported Accounts Receivable

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.4,637,329 which, as disclosed in Note 11 to the financial statements,
comprised of fees arrears of Kshs.4,632,329, salary advances of Kshs.2,000 and
imprests of Kshs.3,000. However, no fees receivables analysis, salary advances staff list
and imprests records were provided to support the accounts receivables balance.

ln the circumstances, the accuracy and recoverability of the accounts receivables balance
of Kshs.4,637,329 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of Sugoi Girls Secondary School Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final income budget of
Kshs.20,886,807 and actual on comparable basis of Kshs.16,434,290, resulting in an
under-funding of Kshs.4,452,517 or 21o/o of the budget. Similarly, the School spent
Kshs.11,697,097 against an expenditure budget of Kshs.20,886,806, resulting in an
under-expenditure of Kshs.9,189,709 or 44o/o of the budget.
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The under-funding and under-expenditure affected planned activities and may have had
a negative impact on service delivery by the School.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

Non-Compliance with the Public Sector Accounting Standards Board (PSASB)
Reportin g Requ i rements

The Public Sector Accounting Standards Board (PSASB) Guidelines on lmplementation
of lnternational Public Sector Accounting Standards (IPSAS) by Secondary Schools in
Kenya of 20 August, 2021 requires the first financial statements after adoption of IPSAS
to be presented for eighteen (18) months from 1 January, 2020 to 30 June, 2021 with
comparatives being for twelve (12) months from 1 January , 2019 to 30 December, 2019.
Further, a disclosure note ought to have been included in the financial statements that
the reason for preparing for longer period is due to the adoption of IPSAS for school and
the change from calendar year to government fiscal year. !n addition, a disclosure note
should be made in the financial statements that the comparative information may not be
comparable due to the longer period covered by the current financial period.

Whereas the Management presented the annual report and financial statements covering
eighteen (18) months as required for period 2020-2021which included comparatives for
2019-2020. No disclosure was made on the change in the preparation of financial
statements from calendar year to government fiscal year or on the lack of comparability
due to longer period covered by the current financial period. ln several other instances
the headings read for 'year ended' instead of 'for the eighteen (18) months period'.

ln the circumstances, Management did not comply with the guidelines given by Public
Sector Accounting Standards Board (PSASB).

The audit was conducted in accordance with ISSA! 4000. The standard requires that !

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

Report of the Audilor-General on Sugoi Girls Secondary School for the eighteen (18) months' period ended
30 June, 202 I - Uasin Gishu County

4



REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

Lack of a Risk Management Policy

During the year under review, the Schooldid not have a Risk lvlanagement Policy in place
and therefore had no approved processes and guidelines on how to mitigate operational,
legal and financial risks, contrary to Regulation 165(1) of the Public Finance Management
(National Government) Regulations, 2015 which requires the Accounting Officer to
ensure that the national government entity develops risk management strategies.

ln the circumstances, the effectiveness of risk management in the School could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and governance were
operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing School's
ability to continue to sustain its services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless the
Management is aware of the intention to terminate the School or to cease operations.
Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective manner.
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Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Aud itor-General's Responsi bilities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7 (1) (a) of the Public Audit Act, 2015 and
submit the audit report in compliance with Article 229(7) of the Constitution. My
consideration of the internal control would not necessarily disclose all matters in the
internal control that might be material weaknesses under the lSSAls. A material
weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that misstatements
caused by error or fraud in amounts that would be material in relation to the financial
statements being audited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Schools policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:
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(
o ldentify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to sustain its services. lf I conclude that a material uncertainty exists, I am
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicated with the Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controlthat are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

CPA
AUDITOR. GENERAL

Nairobi

11 October,2023

Report of the Auditor-General on Sugoi Girls Secondary School for the eighteen (18) months' period ended
30 June, 2021 - Uasin Gishu County

7

a

a

a

a



SUGOI GIRLS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Rcports and f inancial Staternents
F'oi tlre year ended 30th June 2021

STATEMENT OF RECEIPTS AND P FOR THE {SMONTHS ENDED 3OTH

JUNE 2021

The accounting policies and explanatory notes to these financlal statements for an integld
part of the financiat statements. The report covers the six months for the period ended 30"'
June 2021 and accompanying compaiatives cover the twetve months feriod ended 31't
December 2OZA.

The financlal statements should be in conjunction with the ng notes.

Simatwo Mrs. Misoi athan Ngetich

Chair,
Board of Management

Sugoi

Date:

Secretary,
Board of Management

/Princlpal
Finance Officer

GirlsrHigh^School Sugoi Girls l-{igh School

*lflLrw o;", q+lxlz*
Girls Hiqh School

d\i-la-^e
Sugoi

Date:

DESCRIPTION OF VOTE HEAD Note
202A -2021 2019 -2020

Kshs Kshs

RECEIPTS

Capitation grants for tuition 1 1,616,017.25

Capitation grants for operations 2 10,463,734.46

School Fund lncome- Parents' Contributions 3 26,972,159.03

School Fund lncome- Other receipts 4 5,119,886.00

Proceeds from borrowings

TOTAL RECEIPTS M,171,796,74

PAYMENTS

Payments for Tuition 5 2,917,760.53

Payments for operations 6 14,795,456.00

Boarding and schoolfund payments 7 21,517,683.00

TOTAL PAYMENTS 39,230,899.53

SURPLUS/DEFICIT 4,940,897.21
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SUGOI GIRLS HIGH SCHOOL
PT'BLIC SECONDARY SCHOOL
Reports and Financial Statemcnts

ended 30th June 2021f,'or thc

2019 -20202020 -2021Note

KshsKshsFINANCIAL ASSETS
Cash and Cash Equivalents

6,957,591.477,880,095.178Bank Balances
9,242.O9268,324.4',i,ICash Balances

10Short term lnvestment
6,966,833.568,148,419.58Tokl Gash and Cash nts

2,125,616.4711 4,637,329.00Account's receivables

9,092,450.0312,785,748.58TOTAL FINANCIAL ASSETS

FINANCIAL LIABILITIES

8,155,950.006,908,351.5012Accounts
936,500.035,877,397.08NET FINANCIAL ASSETS

REPRESENTED BY

936,500.03936,500.0313Fund balance b/fwd 1st
4,940,897.21Surplus/Defict for the Year

936,500.035,877,397.24NET FINANCIAL POSITIO N

Simatwo

Ghair,
Board of Management

SugoiGirls

Date: .92

Mrs. Misoi

Secretary,
Board of Management

/Principal
Finance Officer

Sugoi

Date:.

Ngetich

Iigh $choot Sugoi Girls.High pchool

lvfhg oate=s?lffuP
GirlS High,School

P)sh:r
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SUGOI GIRLS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Reports
For the

and f inancial Statements
ended 30th June 2021

2020 -2021 2019 -2020

from o ti activitles Kshs Kshs

Capitation nts for tuition 1 1,616,017.25

Capitation grants for operations 2 10,463,734.46

School fund income- Parents contributions
fees

3 27,836,310,00

Schoolfund income- other recei 4 5,119,886.00

Totalrecelpts 45,035,947.71

Payments
for Tuition 2,917,760.53

Payments for operations 14,795,456.00

Board and school fund payments 26,141,145.00

43,854,361.53

Net cash flow from oPerating activities 1 ,181 ,586.18

CASHFLOW FROM INVESTING ACTIVITIES

Proceeds from Sale of Assets

Acquisition of Assets
Net cash flows from lnvesti Activities

NET CASHFLOW FROM BORROWING
ACTIVITIES 1,181,586.18

P borrowi loans

of borrowings

Net cash flows from lnvesting Activitles
NET INCREASE IN CASH AND CASH

EQUIVALENT 1,181 ,586.{ 8

Cash and cash equiva lent at BEG INNING of
the 10 6,966,833.56 6,966,833.56

Cash and cash equivalent at END of the
r 9,148,4',49.74 6.966,833.56

stateruenr Of CASH.FI-OWS fORrHe prRlOo eNOeO 30rttU-UNe eOZ{

The above presentation of cash flow statement uses the direct method of cash flow presentation which ls encouraged under

IPSAS. Schools' should rr"r"t 
" "aoptthe 

dkect method of cash flow as recommended by PSAS
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SUGOI GIRLS HIGH SCIIOOL
PUBLIC SECONDARY SCHOOL
Reports and
['or thc year

['inaucial Statements
ended 30th Junc 2021

TH
E

CRDR

Cash and Cash nts
7,880,095Bank Balances

268,324Cash Balances
entsinvestmrt termSho

4,637,329Receivables

P

2,917,761Payments for Tuition

14.795.456for operations

and school fund
Payments

Bo 21.517.683

1,616,017Capitation grants for tuition
Receipts

10,463,734Gapitation g rants for oPerations

26,972,159
School Fund lncome-
Contributions

Parents'

5.119,886School Fund lncome'Other receipts

Proceeds from borrowings

Prior Year

936,500Fund Balance b/f
6,908, 352

52,016,64852,016-64$_TOTAL
)-

Slmatwo

Board of Management

Mrs. Milcah Misoi
Secretary,
Board of Management

/Principal
Sugoi Girls fligh ]chool

oate:#l%.kw

athan Ngetich

Sugoi

Date:

Girls Higfr School

wlglm*

Finance Officer

Sugoi $iqls High School

Date: &l-tnaS
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SUGOI GIRLS HIGH SCI{OOL
PUBLIC SECONDARY SCHOOL
Reports and
For the year

X'inancial Statements
ended 30th June 2021

IV. SIGNIFICANTACCOUNTTNG POLIGIES

The principal accounting policies adopted in the preparation of these financial

statements are set out below:

1. Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with and

comply with lnternational Public Sector Accounting Standards (IPSAS) with
particular emphasis on Cash Basis Financial Reporting under the Cash'Basis of Accounting and applicable government legislations and

regulations. The financiat statements comply with and conform to the form

of presentation prescribed by the Public Sector Accounting Standards
Board of Kenya.

This cash basis of accounting has been supplernented with accounting for;
a) receivables that include imprest, salary advances and other receivables

ahO f) payabtes that include deposits and retentions and payables from

operations.

The flnancial statements are presented in Kenya Shillings, which is the
functional and reporting currency of the school and all values are rounded

to the nearest Kenya Shilling (Kshs.) The accounting policies adopted have

been consistently apptied to all the years presented.

2. Recognition of receipts and payments

The school recognises att recelpts from the various sources when the event
occurs and the ielated cash has actually been received by the school. ln

addition, the school recognises all expenses when the event occurs and the

related cash has actually been paid out by the school'

3. ln-kindcontrlbutions

ln-kind contributions are donations that are made to the school in the form

of actuat goods andlor services rather than in rnoney or cash terms. These

donationJ may include vehicles, equipment or personnel services. Where

the financial value received for in-kind contributions can be reliably

determined, the school includes such value in the statement of receipts and

payments both as a receipt and as a payment. in equal and opposite

amounts; otherwise, the contribution is not recorded'
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4.

SUGOI GIRLS HIGH SCIIOOL
PUBLIC SECONDARY SCHOOL
Reports
tr'or the

and Financial Statements
ended 30th June 2021

5.

6.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank' short-

tlrm Oeposits on b"fi 
"nO 

highly liquid investments with an original malurity-

of three months or less, wfriin 
-are'readily 

convertibte to known amounts of

cash and are subjeci to insignificant risk of changes in value' Bank account

batances inctude ,rtrntr nuld at various financial institutions at the end of

the financlalyear.

Accounts Receivable

For the purposes of these financial statements, imprests and advances to

authorised public offi."tt and/or institutions which were not surrendered or

accounteO ior at the end of the financial year are treated as receivables'

This is in recognition of the government practice where the imprest

payments 
"r" 

r""oinize{a.s exfenditure when fully accounted for by the

irpi""t "r 
AIE holiers. This is an enhancement to the cash accounting

poii"y. Other accounts receivables are disclosed in the financialstatements.

7

Accounts PaYable

For the purposes of these financial statements, deposits and retentions held

on behdlf of tnirO parties have been recognized as-accounts payables' This-

i. in ,""ognition ;i G tov"rnm"n!. nia9ti99 of . retaining a portion .of
contracted-services' anO ilorfs pendirig futfitment of obligatiors. by the

contractor and to notU Oeposits on Uenaf of third parties' This is an

enhancement to the cash accounting policy a.dopted by National

Govemment MinistrLs and agencies. Other liabilities including pending bills

are disclosed in thJ financia'i statements. Pending bills conslst of unpaid

liabilities at the end of the financial year arising from contracted goods or

services during the year or in past years'

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal

proceeds ur" ,""ognirlO d" receipts. at the time of disposal. However, the

;.qrilti;"; ana a'ispoJs are refl'ected in the school fixed asset register a

il;"ry of wnicfr-is-pt*ia"a as a memorandum to these financial

statements.
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SUGOI GIRLS HIGH SCIIOOL
PUBLIC SECONDARY SCHOOL
Reports
For the

and X'inancial Statcments
end.ed 30th June 2021

8. Budget

The budget is developed on the same accounting basis (cash basis), the

same aciounts ctassification basis, and for the same period as the financial

statements. The schoot's budget was approved by the school Board of

Management, A comparison of the actual performance against th"
complrable budget tor ifre financial year under review has been included in

the fi nancial statements.

9. Comparative figures

Where necessary comparative figures for the previous financial year have

been amended br reconfigured to conform to the required changes in

presentation.

10. Subsequentevents

There have been no events subsequent to the financial year end.with a

significant impact on the financial statements for the year ended 30'' June

2021.
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SUGOI GIRI,S HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Reports and Financial Statements

ended 30th June 2021For the

JUNE 2021

1
CAPITATION GRANT FOR TUITION

661,284.86
Exercise books

36 ,981.86ment
114,546.97

Teaching / learning materials
38,107.15

Chalks
229,048.43

Exams and assessment

'114 98Reference/Library
89,501.00

Boarding
1,616,017.25

Total

2
CAPITATION G RANT FOR
OPERATIONS

3,509,285.08
Personnel Emolurnents

3,733,514.00
Maintenance & lmProvement

738,372.60LocalTransport & Travelling
1,477,190.18

Electricity Water & ConservancY
89,000.00

Medical
738,372.60Administration Costs
178,000.00

Activity
10,463,734.46

Total
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SUGOI GIRLS IIIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Reports and
For the year

Financial Statements
endcd 30th June 2021

3
PARENTS CONTRIB UTIONTF EES . SCHOOL FUND

ACCOUNT

Personnel emoluments 3,396,000.94

Fee on Boarding Equ ipment and
Stores

14,993,773.09

Lunch Programme

ir, Maintenance & 2,558,869.00

Localtran I 1,179,057.00

Electricity and water 1,541,070.00

Administration costs 2,450,104.00

Activity 853,285.00

Total 26,972,159.03

4
OTHER RECEIPTS - SCHOOL FUND

ACCOUNT

lncome from farming activities 422,944.O0

I nsurance compensation

lncome from Posho mill

lncome from Bread 1,093,428.00

lncome from Bus Hire 5,000.00

Fee for hire of ground and

lncome from grants and donations" 3,598,514.00

Tender fees

Total 5,119,886.00
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SUGOI GIRLS HIGII SCHOOL
PUBLIC SECONDARY SCHOOL
Reports and
For the year

Financial Statcmcnts
ended 30th June 2021

5 PAYMENTS FOR TUITION

Textbooks 146,500.00

Exercise Books 1,858,384.00

ment and ChemicalsLaboratory 446,160.00

Chalks 17,592.65

/ learning materialsTeaching 52,780.97

Exams and assessment 229,048.93

rence materialsLib
99,292.98

Boarding 67,761.00

Administration Costs 240.O0

Bank Charges

Total 2,917,760.53

6
PAYMENTS FOR OPERATIONS

Personnel emoluments 3,267,758.00

Service GratuitY

Administration Cost 858,103.00

Maintenance & imProvements 3,337,714.00

Other Voteheads

Local transPort / travelli 335,840.00

and water 718,694.00

H/Science
4,190.00

Medical
52,632.00

Bank Charges

n of Assets 6,220,525.00

TOTAL
14,795,456.00
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SUGOI GIRLS HIGH SCIIOOL
PUBLIC SECONDARY SCHOOL
Reports and Financial Statements
tror the year ended 306 June 2021

7 BOARDING AND SCHOOL FUND PAYMENTS

Personnel emoluments 2,238,255.00

Repair,Maintenance & lmprove 2,485,557.00

Local transport / travelling 1,024,139.00

Electricity and water 1,143,657.00

Medical Expenses 15,540.00

Administration costs 1,500,531.00

Lunch Programme

tcT 24,000.00

Bank Charges
Expenses on lncome Generating
Activities

1,727,625.O0

Fee on Boarding EquiPment and
Stores

11,O29,767.00

Activity Expenses 243,940.00

lnsurance Cost 84,672.00

Acquisition of Assets

TOTAL 21,517,683.00

8 BANK ACCOUNTS

Name of Bank, Account No.
& currency

Bank
Account
Number

Tuition Account 24,764.75 15.492.50

Operations Account 1,649,533.90 100,102.45

School Fu nd AccounUBoarding 1,804,403.52 902,233.52

Savings Account 508,754.00 460,323.00

Parent Association Dev. A/C 1.058.976.00 286,266.00

lnfrastructural Account 2,833,663.00 5,193,174.00

Total 7,880,095.17 6,957,591.47
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SUGOI GIRTS HIGH SCHOOL
PUBLIC SECONDARY SCIIOOL
Reports and financial Statements

cndcd 30tb June 2021For the

I CASH IN HAND

Desc

Tuition Account

Operatio n Account 82,229.00 5,357.00

School Fund account 186,095.41 3,885.09

Parent Association Dev. A/C

lnfrastructural Account

Total 268,324.41 9,242.09

10 SHORT TERM INVESTMENTS

Description

Cooperative shares

Treasury Bills

Fixed deposit

stock

Other investments

Total

11 ACCOUNTS RECEIVABLE

Descriptlon

2,124,616.47Fees anears 4.632,329.00

Other non-fees receivables

advances 2,000.00 1,000.00

lmprest 3,000.00

Total 4,637,329.00 2,125,616.47
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SUGOI GIRLS HIGII SCHOOL
PUBLIC SECONDARY SCHOOL
Reports and
For thc year

Financial Statcments
ended 30th June 2021

flnclude an ageing of the fees / non fees
arrears belowl
Description

Fees arrears for current Year
Fees arrears for the previous
vear
Fees arrears for Prior Periods
(over two years)

Total

12 ACCOUNTS PAYABLE

Description

Trade creditors (See ageing
below and appendix 1)

3,537,488.00 4,523,264.00

Prepaid fees 3,370,863.50 3,632,686.00

Retention monies

Total 6,908,351.50 9,155,950.00

finclude an ageing of the credito/s arrears
belowl

Description

Trade creditors for current Year
Trade creditors for the Previous

Trade creditors prior periods
over two rS

Total
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13
FUND BALANCE BROUGHT
FORWARD
Description

Bank balances 6,957,591.47 6,957,591.47

Cash balances 9,242.09 9,242.09

Short Term lnvestments

Receivables 2,125,616.47 2,125,616.47

Payables 8,155,950.00 8,155,950.00

Total 936,500.03 936,500.03

Other important disclosure notes

14
Non-current L iabilities

Summary
Descrlption

Bank loan(s)

Outstanding Leases

Hire rchase

Gratu and leave n

Total

15 Biol assets

Description Numbers
,,-,.., r1(5hg' ":.-1... 1'1 ,;?.\.1, I- :

Cattle 17 420,000.00 420,000.00

Goats

Trees 230 230,000.00 230,000.00

Poultry

Total
650,000.00 650,000.00
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'16 Borrowings
Description 2020a2021.

'KS.hs-' Kshs

a) Borrowings
Borrowing at beginning of
the year

Borrowings during the Year
Repayments of during the
vear
Balance at end of the Year

17
1 Stock/ lnventory

Description

Stock/lnventory
Stock/ inventory at beginning of
the year

1,235,900.00

Stock/ inventory purchased
during the year

36,127,560.00

Stock/ lnventory issued during
the year

33,867,471.00

Balance at end of the Year 3.495.989.00 1,235,900.00
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1 PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following iS the summary of issues Iaised by the external auditor' and

managemen-t comments that were provided to the auditor.

Ref
No.

lssue I
Observations
from Auditor

Management
comments

Status:
(Resolved /

Not
Resolved)

Timeframe:
(Put a date when
you expect the

issue to be
resolved)
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ANNEX I . ANALYSTS OF PENDING AGCOUNTS PAYABLE

SIno Supplier of Goods or
Services

Original
Amount

Date
Gontracted

from

Amount
Paid

To-date

Outstanding
Balance
as at as

30106t2021

Comment

Kshs Kshs Kshs Kshs
a b c d=a-c

a Supply of Goods
School Fund Account

1 Fire Masters 141,580.00 141,580.00

2 Tilya SHG 78,070.00 78,070.00

3 lsaac Kemboi 22,000.00 22,000.00

4 Sarah Boit 29,700.00 29,700.00

5 Talent Accessories 29,700.00 29,700.00

6 SugoiGirls 1il,310.00 154,310.00

7 EmmanuelAkoth 93,000.00 93,000.00

I Famco Enterprises 54,600.00 54,600.00
o Nakuru Wool Shop 49,500.00 49,500.00

10 Kelite Technologies 3,500.00 3,500.00

11 Choronok Wholesalers 125,000.00 125,000.00

12 Dais lnsurance Agency 84,672.00 84,672.00

13 Lydia Maritim 53,700.00 53,700.00

14 Monicah Chebet 160,000.00 160,000,00

15 Maco Garments Enter 68,000.00 68,000.00

16 Kindo Lab Enterprises 35,000.00 35,000.00

17 Joseph Koech 33,125.00 33,125.00

1B Starfirm Construction 82,650.00 82,650.00

Sub-Total (A) 1,298,{07.00 1,298,107.00

b Supply of Services
lnfrastructure
Account

1 Raywills Enterprises 270,652.00 270,652.00

2 Sulo Electricals 6,110.00 6,110.00

Sub-Total (B) 276,762.00 276,762.OO
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c Supply of Goods
Parents Associatlon
Account

1 Paul's Bakery 491,091.00 491,091.00

2 Starfirm Constructlon 19,762.00 19,762.00

Sub-Total (C) 510,853.00 5{0,853.00

d Supply of Goods
Tuition Account

1 Eldoline Enterprises 467.400.00 467,400.00

2 Spearhead Enterprises 646,239.00 646,239.00

3 Remo Chemicals 191,627.00 191,627.00

4 Ronzap Supplies 77,500.00 77,500.00

5 Destiny PaperWorks 69.000.00 69,000.00

Sub-Total(D) {,45{,766.00 1,451,766.00

Grand Total (E=) 3,537,488.00 3,537,488.00
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AN NEX 2. SUMMARY OF FIXED ASSETS REGISTER

S/No Asset class Date purchased Historical
Gost blf

HistoricalCost
clt

Kshs Gts Kshs Cts

1 Land Balance blt 0110112021 30,000,000.00 30,000,000.00

2 Buildings and Structures Balance blf 0110112021 65,000,000.00 65,000,000.00

3 Motor Vehicles Balance blf 0110112021 9,900,000.00 8,900,000.00

4
Office Equipment,
Fumiture and Fittings

Balance blf 0110112021 530,800.00 530,800.00

5
ICT Equipment and Other
ICT Assets

ance b/f 0110112021 1,976,000.00 1,976,000.00

6 Tools and Apparatus Balance bft AilU2O21 1,761 ,000.00 1,761,000.00

7 Textbooks Balance blf 0110112021 4,738,682.00 4,738,682.00

I
Other Machinery and
Eouioment

Balance blt 0110112021 1,397,000.00 1,397,000.00

o I ntangible Assets-Softwa re Balance blt O1lO1l2O21 149,360.00 149,360.00

114,452,842.00 114,452,842.00
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