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NATIONAL GOVERNME NT CONSTITUENCMS DEVELOPMENT FUND (NGCDF)

L Repo
KHWISERO

the year ended 30

rts and Financial Statements
CONSTITUENCY

June 2018For
I. KEY TION AND

(a) Bacforcund information

The National Government Constituencies Development Fund (NG_CDF) (hercafter rcferred toas the Fund) formerly Constituin.i.r'n.r.fop*iili ir"a. fCoD, is a fund..rtrbtirh.d in ZOo$th*cugh an Act of Pirliam.;;; th; A;nstitueicies b.r.[p*ent Fund Act, 200s. The Acr waslater reviewed thncugrr *re 6nactilJnt or th;-a;i'("e"*.na*.ntl eci,Z6ot,and repealedthtough CDF Act, zols. iti.l;;;;'nia, subr.qu"nt& ,u""u.a.a by thecurrenr Nc-cDF A*,2015' At cabinet re-v9r, N$-cDFis represented oy *r. crtinet secretary,-fo;;."olution, who isresponsible for the general policy ani strategic direction J;"h. Fril''v 
rwr Lr

Mandate
Tlte mandate of the Fund as derived from sec (3) of NC_CDF Act, ZO]S is to:a) Recqgnize l!" constituen-y as a platform fo; identification, performance andi mplementation of national goue.nment functions:b) Facilitate the perform ance ind ilrffi;;;;,il;?narionalgovernment fun*ions in a,parts of the Republic pursuant to Article e fS)oittre'Constitution;c) Provide for the participation of the p.opr.ln-ihe ietermi nationand implementation ofidentified nationalgov-ernment dgyeionin-."ip.".i.lts at the constituerrcy level pursuantto Article tO(Z)(a) of the Constitution; 

--" F-vrvv

d) Promote the national values of..human dignity, equity, social justice, inclusiveness,equality, human rights, non-discrim inatiZi,ini' pr.oiectio; ;a-;. marginatizedpursuant to Article 1O (Z) (b) of the Constitution;e) Provide for the sustainable developme 
"t 

of 
^lil- 

iirts of the Republic pursuant to Article10 (2) (d) of rhe Consritution;
0 Provide a regislative and porlcy framework pursuant to Article zr (2) of theconstitution for the prqgr-essivl realization Ji-tir. economic and social rightsguaranteed under Article 43 of the Constitution;d Provide mechanisms for the ruation'al ess;;li to delibera te on and resolve issues ofconcern to the people as provided for under Article gS (Z) of the Constitution;h) provide for a publlc finance system that promoi.r ,n equitablesociety and in particularexpenditure that promotes equitable developmeni of the country by making specialprovisions for marginalized gioups and, areis pursuant to Article zot (D (iii) of theConstitution;
i) Authorize withdrawal of money from the consolidated Fund as provided , under ArticlezOG Q) @) of the Constitutioni
il Pncvide mechanisms for the National Assembly to facilitate the involvement of thepeople in the identification and implementationtrp.qects for ililid by the nationatgovernment atthe constituency level; andk) Provide for mechanismt r* supplementing infrastructure clevelopment at theconstituency level in matters falling^within the"funciions of *re- naiional government atthat level in accordance with the Constitution



T

J
t



NATIONAL GOVERNMENT CONSTITUENCIES DEVELOPMENT FUND (NGCDF)KHWISERO CONSTITUEN CY
Reports and Financial Statements
For the ended 30 June 2018L

T

I
To provide leadership and policy direction for effective and efficie nt management of the Fund

Vision
Equitable Socio-economic development countrywide

Mission

Core Values

(b) KeyManagement

The NGCDF Khwisero d,ay-to-day management is under the foilowing key organs:
i' National Government constituencies Deveropment Fund Board (NGCDFB)ii' Nationar Government constituency Deveropment iund committee (NGGDFC)

(c) Fiduciary Man4gement

The key manaSement personnel who held office 9q{ns the financi alyearended 3othJune 2o18 and whohad direct fiauciary responsibirity were:

Des{gnation
Accounting Officer
A.l.E holder
Sub-County Accountant
Chairman NGCDFC
Member NGCDFC

I. Patriotism - we uphord the nationar pride of ail Kenyans through our workz. 
n"["lfn* of the peopre- w.-ir""i".l"i;;;1r',ii'n,r* ae.?r,.orr-r'oo'rip.os.ammes

3. Timeliness - we adhere to prompt delivery of selice4' c'ood Sovernancg.- we uphold hiSh standr";;;i;;rnsparency, accountabiriry, equity,inclusiveness and integrity i" *,. ,E*i.; ;lli,,; p.dl;"5' sustainable developmE"t"- *. promote develo'p*;n; activities that meetthe needs of
l[JJttt,,t 

without compromisirj *r. ,uiritv Jirrir.. g.n.rations to meet their own

No.
1.

2.
3.
4.
5.

Name
Yusuf Mbuno
Bernard S. Misiko
Cynthia Irring
Justus MbayeAmbasu
Vivien AyumaAsiachi

(d) Fiduciary Oven[ght Arrarrgemenb

The Audit and Risk Management Committee (ARIvlC) of NGCDF Board pnovide overallfiduciary oversighton thJactiviiio oi NccDF -KHwrirno constituency. The reports andItcommendation of ARIVIC when adooted by the lrCcbfii" ard are forwardedto theconstituency committee for action' air1.13tter.s that require. policy guiaaiie are forwarded bythe Board to the cabinet secretary ana'r.rrtiorriarr.*Iiv Serect committee.

It
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NATIONAL GOVERNMENT CONSTMUENCTES DEVELOPMENT FUND (NGCDF)KHIVISERO CONSTITUENCY
Reports and Financial Statements
For the year ended 30 June 2018L
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(e) NGCDF KHWISERO Constituency HeadquarErs

(a) Khwisero NG-CDF lleadquarters
P.O. Box 124 - 50135
Opposite Khwisero police Station
Eshibinga - Khwisero Road
Khwisero, KENYA

lll



J
T

T

I



t NATIONAL GOVERNMENT CONSTITUENCIES DEVELOPDIENT FUND (NGCDF)
KIIWISERO CONSTITUENCY
Reports and Financial Statements
For the ended 30 June 2018

(O NGCDF KHWISERO Contacts

Telephone: (254) -0722 269 298
E-mai I : cdfkhwisero@ngcdf. go. ke
Website: www.ngcdf. go.ke

(d NGCDF KHWISERO Constituency Banfters

Cooperative Bank of Kenya
Mumias Branch

Account no. : 0l 1200681 13200
P.O. Box 905
MUMIAS

(h) Independent Auditors

Auditor General
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GOP 00roo
Nairobi, Kenya

(i) Principal legal Adviser

The Attorney General
State law Office
Haramb.e Avenue
P.O. Box 40112
City Square OO2OO
Nairobi, Kenya

lv
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, NATIONAL GOVERNMENT CONSTITT]ENCIES DEVELOPMENT FTIND (NGCDF)

KHWISERO CONSTITTI ENCY
Reports and Financial Statements
For the year ended 30 June 2018
II. FORWARD BY THE CHAIRA,TAN NGCDF COMMMTEE

We performed below 100%6 considering budget and actual expencliture. This is attributed to
the fact that sotne funds were released iowards end of financial year. Hence could not have
been utilized due to procurement processes. other funcls were release d afterclosure of the
financial year under review i.e in luly. Hence to be utilized in the subsequen t financialyear i.e
2018/2019.
Below

Receipts were higher in Fy 2O1T / 1g comparecl to 2Ot6/ 17

v
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BAR CRAPH COMPARINC RECEIMS AND PAYMENTS FOR 2016/17 AND 2()17/18 FY
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I

Receipts in 2a17/|8-were hi.gher than those in 2016/17 fy.However payments in 2L-\17/ 1gFY were lower than F\'z0r aiii au,e to tut. aisoursenreni.*fl.onr the Boar.ci.
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NATIONAL GOVERNME NT CONSTITTIENC IES DEVELOPMENT FUND (NGCDF)t KHWISERO CON
rts and Financial State

STITTIENCY
Repo ments
For the year ended 30 June 2018

It is important to mention that the Board released most of our ailocated funds within the year,unlike in the previous one where a loi of-the ;ir*;il f;nds courd be rereased after crosure ofthe financial vear' This therefore ,"iitit aus, ruccoiCll'..r.rr. runas;;pMA, on timelybasis. Most piojects are therefore torpt.t. fi;I; In.l, *..9 fundeJ .urry tnorgh. we hopein the next financial year,the noarJ-wirr 
".r."* Jri;il: on timery basis to enabre us

lft'liffi: l;?l,T: T #tlffji*: ;: ;.i;; a re some photos;r a ph s or successru r projec ts u nde r

T

T
AndolaEshinaka prirnary schoor: construction of 4no. Classrooms to compretion

Emako ry School: Const of Zno.

vll

to completion.
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L Reports
KITV/ISERO

and Financial Statements
BltTffi3ill coNsrrruE NcrE s DE vE LopME Nr FUND (NGCDF)

For the year ended 30 June 20tE

NGCDF is a grant' It has.emerging issues such as: overdependence on the kitty to assist allsecondary schoor and coJlfslr"rt z.rir. i;r; ;";il^r'.llo, taking ureir rcsponsibilities
r;i:H'1,:,',:1triffi:,:j+ffJrli*tlj',"#:,rr.i,1'lj,.ir;;p.%;; i,-"to, ror whatever

Khwisero Primary School

Primary School: Constru ction of Zno.

ofa Girls' Dormitory to completion

to complet ton.

vut
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t NATIONAL GOYERNMENT CONSTITUENCTES DEVELOPMENT FUND (NGCDF)
KI{WISE RO CONSTITU ENCY
Reports and Financial Statements
For the year ended 30 June 2018

Thtough local barazas, the constituents arc advised that the NGCDF kifty cannot take care of
all needs of constituents as concerns infizstructure. They should approach other sources to
incrcase funding. E6 from County Government through the MCAs and even Governor.Parents
to take their parental rrcsponsibilities of ensuring that they pay school fees for their children on
time.Only needy cases to be assisted from the NGCDF kitty.

CHAIRMAN NGCDT COMMNITE
$u.etuc MAmbssu)

lx





REPUBLIC OF KENYA

Telephone: +254-20-342330
Fax: +254-20-3 I 1482
E-mail : oag@)oagkenya.go.ke
Website: wr,lvr.kenao.go.ke

P.O. Box 30084-00100

NAIROBI

OFFICE OF THE AUDITOR-GENERAL

REPORT OF THE AUDITOR.GENERAL ON NATIONAL GOVERNMENT
CONSTITUENCIES DEVELOPMENT FUND . KHWISERO CONSTITUENCY FOR THE
YEAR ENDED 30 JUNE 2018

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

! have audited the accompanying financial statements of National Government
Constituencies Development Fund- Khwisero Constituency set out on pages 1 to 27, which
comprise the statement of assets and liabilities as at 30 June 2018, and the statement of
receipts and payments, statement of cash flows and statement of comparison of budget
and actual amounts for the year then ended, and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Arlicle 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified Opinion
section of my report, the financia! statements present fairly, in all material respects, the
financial position of National Government Constituencies Development Fund- Khwisero
Constituency as at 30 June 2018, and its financial performance and its cash flows for the
year then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the National Govemment Constituencies Development Fund
Act, 2015.

Basis for Qualified Opinion

1. Transfers to Other Government Units

1.1 Lack of Supporting Schedule

The transfers to other government units reflects a figure of Kshs.52,020,345 which includes
transfers to primary schools of Kshs.32,520,345, transfers to secondary schools of
Kshs.18,050,000 and transfers to health institutions of Kshs.1,450,000 as disclosed in Note
6 to the financial statements. However, details of the institutions that received the funds were
not availed for audit review.

Report o.f the Auditor-General on the Financial Statements o.f National Government Constituencies Development Fund'
Khwisero Constituenc.v-.for the .veur ended 30 June 20 l8

homoting Accountahilitv in the Public Sector



a
1.2 Transfers to Health lnstitutions

The transfers to other government units figure of Kshs.S2,020,345 includes transfers to
health institutions amount of Kshs.1 ,450,000 for the year ended 30 June 2018 as disclosed
in Note 6 to the financial statements. However according the audited financial statements
for the year ended 30 June 2017, the undisbursed amounts due to health institutions as at
30 June 2016 amounted to Kshs.1,000,000 as per Annexure 2 to the previous year's
financial statements. The management did not provide explanation on why the outstanding
balance was not disclosed among the payables as at 30 June 2017.|n addition, the source
of the additional amount of Kshs.450,000 was not explained since health function is a
devolved function and do not fall under projects to be funded and implemented by the
National Government Constituencies Development Fund.

1.3 Emalindi Primary School

lncluded in the transfers to other government units figure of Kshs.52,020,345 is transfers to
primary schools of Kshs.32 ,52O,345 as disclosed in Note 6 to the financial statements, which
in turn includes Kshs.1,000,000 disbursed to Emalindi Primary School for completion of
administration office block. The project was intruding 201612017 financial year at a contract
sum of Kshs.2,881,614 and was to be completed in three years. However, as at the time of
audit in February 2019, the project was incomplete and appeared to have stalled at roofing
level and the contractor was not on site. Although the management explained that the delay
in completion was due to funding, which has been budgeted for during 201912020, no reason
has been provided as to why the amount required to complete the project was not budgeted
for during 201812019.

Consequently, residents of Khwisero Constituency may not have received value for money
incurred on the projects.

2. Bursary Disbursements

lncluded in other grants and transfers amount of Kshs.44,965,421 is Kshs.35,037,490 in
respect of bursaries to secondary schools, tertiary institutions and special schools of
Kshs.27,482,490, Kshs.7,273,000 and Kshs.282,000 respectively as disclosed in Note 7 to
the financial statements. However, acknowledgement letters from recipient institutions were
not availed for audit review. Further information available indicates that as at 30 June 2018,
cheques totalling Kshs.3,453,000 payable to various schools and colleges that had been
issued between 18 April 2018 and 25 May 2018 had not been presented for payment by the
time of audit and therefore deemed stale. However, the management have not demonstrated
the measures put in place to ensure that all bursary cheques are dispatched to the recipient
institutions promptly as stipulated in the NGCDF Board Circular Vol-11111 dated 13

September 2010 which requires the CDFs to put in place adequate systems and procedures
in the disbursement of bursary funds.

ln the circumstances, it was not possible to ascertain the accuracy and propriety of
the bursary expenditure of Kshs.35,037,490 incurred during the year under review.

Rcprt of'tha Autlitot'-Genarul on the Finunc'iul Stutamants ol Nationul Gotcrnment Constituanc'ies Dcrclopmettt Furul -

Khrvisaro Cotr.stitucnc.v fbr tha.vt'ur cnded J0 Juna 20 llt
2



3. Non-Disclosure of Bank Charges

During the month of June 2018, the Fund incurred bank charges totalling Kshs.2,700 as
disclosed in the bank reconciliation statement. However, the bank charges have not been
disclosed in the financial statements for the year ended 30 June 2018.

Consequently, the accuracy of the financial statements for the year ended 30 June 2018
cannot be confirmed.

4. Project Management Committee (PMCs) Accounts

Note 15.4 to the financial statements reflects project management committee bank account
balances of Kshs.40,939,555 in respect of unutilized funds as at 30 June 2018 while the
supporting annexure 5 to the financial statements reflects a figure of Kshs.40,849,221
resulting to a an unexplained and unreconciled variance of Kshs.90,334. ln addition, bank
statements, certificates of bank balance, cashbooks and bank reconciliation statements
were not availed for audit review.

Consequently, the validity, accuracy and existence of the project management committee
bank account balance of Kshs.40,939,555 could not be confirmed.

5. Abandoned Constituency Vehicle GK A371U

The summary of fixed asset register at Annexure 4 reflects total assets of Kshs.28,471,950
which, include transport equipment amount of Kshs.4,599,500 in respect of the Fund motor
vehicle. However, as previously reported, the Fund's vehicle, Land Rover Puma, GKA371U,
was not available for use since April 2017 when it was towed to CMC Nakuru after breaking
down on its way to Nairobi. Further, it was noted that the repair expenditure arrears which
were initially estimated at Kshs.793,544 for overhauling the vehicle had not paid and
therefore the vehicle remained held at the CMC garage and the management have not
demonstrated efforts being made to have the vehicle back.

Consequently, the projects monitoring and evaluation works were not undertaken during the
year and the accuracy and validity of the assets balance of Kshs.28,471,950 as at 30 June
2018 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of National Government Constituencies
Development Fund - Khwisero Constituency in accordance with ISSAI 30 on Code of Ethics.
I have fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance
with other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Report of the Auditor-General on the Financial Statements of National Government Constituencies Development Fund -

Khwisero Constituenc.v .for the year ended 30 Jttne 20 l8
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Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most

significance in the audit of the financial statements. Except for the matters described in the
Bisis for Qualified Opinion section, I have determined that there are no other key audit
matters to communicate in my report.

Other Matter

1. Budgetary Control and Performance

1.1 Budget Performance

The Fund had an approved budget of Kshs.133,491,996 for the financial year 201712018.

During the same period, the Fund recorded expenditure of Kshs.1O4,795,975 representing
Tg% of the approved budget resulting to an under expenditure of Kshs.28,696,021
representin g 21% of the budget as detailed below:

Item Approved Budget
201712018

(Kshs)

Actual
Expenditure

(Kshs)

Under
Absorption

Kshs)

Under
Absorption

o/o

Compensation of
Employees

2,719,770 1,618,593 1 1 0 1 1 77 40Yo

Use of goods and
services

9,008,696 6,191 ,616 2,817,080 31%

Transfers to Other
Government Units

62,728,630 52,020,345 10,708,285 17%

Other grants and
transfers

54,357,873 44,965,421 9,392,452 17%

Other Payments 4,677,027 0 4,677,027 100Yo

Total 133,491,996 104,795,975 29,696,021 21o/o

Non-utilization of funds is an indication that services and approved programs may not have

been rendered, and therefore the budget did not meet the intended objectives of improving

service delivery to the residents of Khwisero Constituency'

1.2 Projects lmplementation Status

The management did not provide project implementation status report as at 30 June 2018

contrary to the provisions of Regulation 26 (2) of the National Government Constituencies
Development Fund Regulations, 2016 which stipulates that a constituency committee shall

carry out monitoring and evaluation of projects at regular intervals and shall submit reports

on the monitoring and evaluation exercise in accordance with the guidelines issued by the

National Government Constituencies Development Fund Board.

Raport o/'tha,4tulitot"-Gencral on tha FinLtntiul Stutemcnls rl Nutfutnul Govarnmcnt Cottslitucnties Dcvalrtpmtnt Funcl -

Khv,iscrut Con.stitut'nc'.v t'br tha .r.'aur t'ndatl 30 .lune 2018
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Consequently, the projects implementation status as at 30 June 2018 could not be
confirmed.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures performed,
except for the matters described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been applied
lawfully and in an effective way.

Basis for Conclusion

Un-authorised Expenditure on Committee Allowances

The use of goods and services figure of Kshs.6,196,616 includes committee expenses
amount of Kshs.2,926,500 as disclosed in Note 5 to the financial statements. However, the
expenditure of Kshs.2,926,500 exceeded the approved budget of Kshs.2,334,557 resulting
to an unauthorised expenditure of Kshs.591,943 which was 25o/o above the budgeted
amount.

Consequently, the management breached the law and the probity of the committee
expenses over-expenditure of Kshs.591,943 could not be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance about
whether the activities, financial transactions and information reflected in the financial
statements are in compliance, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT AND
GOVERNANCE

Conclusion

As required by SectionT (1) (a) of the Public Audit Act, 2015, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Effectiveness of
lnternal Controls, Risk Management and Governance section of my report, I confirm that,
nothing else has come to my attention to cause me to believe that internal controls, risk
management and overall governance were not effective.

Report of the Auditor-General on the Financial Statements of National Government Constituencies Development Fund -
Khwisero Constituency for the year ended 30 June 2018
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Basis for Conclusion

Failure to Raise Payment Documents by PMGs

Audit review of sampled projects fites revealed that the Project Management Committees
(PMCs) did not raise payment vouchers in support of payments made out of their respective
project.bank accounts. Such payment vouchers would have all the necessary supporting
doiumentation together with the necessary approvals and authorities. Consequently, there
is the risk of making payments that are not appropriately authorised.

The audit was conducted in accordance with ISSAI 1315 and ISSAI 1330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of intema! control, risk management and governance were

operating effectiveiy, in all material respects. I believe thatthe audit evidence I have obtained
is sfficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and Those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with tnternational Public Sector Accounting Standards (Cash

Basis) and for maintaining effective internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error and for its assessment of the effectiveness of internal control,

risk management and governance.

ln preparing the financial statements, management is responsible for assessing the Fund's-

aOility'to sustain services, disclosing, as applicable, matters related to sustainability of

servites and using the applicable basis of accounting unless the management either intends

to liquidate the Fund or to cease operations, or have no realistic altemative but to do so.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,

2015.

ln addition to the responsibility for the preparation and presentation of the financia!

statements described above, management is also responsible for ensuring that the

activities, financial transactions and information reflected in the financial statements are in

compliance with the authorities which govern them, and that public resources are applied in

an effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how the entity monitors compliance with relevant
legislative and regulatory requirements, ensuring that effective processes and systems are

in place to address key roles and responsibilities in relation to governance and risk

management, and ensuring the adequacy and effectiveness of the control environment.

Report of the Auditor-General on the Financial Statements of National Government Constituencies Development Fund -

Khwisero Constituency.for the year ended 30 June 2018

6



Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions

of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7\ of the Constitution. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a

material misstatement and weakness when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in compliance
with the authorities that govem them and that public resources are applied in an effective
way, in accordance with the provisions of Article 229(6) of the Constitution and submit the
audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness of
internal controls, risk management and governance processes and systems in accordance
with the provisions of Section 7 (1) (a) of the Public Audit Act, 2015 and submit the audit
report in compliance with Article 229(7) of the Constitution. My consideration of the internal
control would not necessarily disclose all matters in the internal control that might be material
weaknesses under the lSSAls. A material weakness is a condition in which the design or
operation of one or more of the internal control components does not reduce to a relatively
low level the risk that misstatements caused by error or fraud in amounts that would be
material in relation to the financial statements being audited may occur and not be detected
within a timely period by employees in the normal course of performing their assigned
functions.

Because of its inherent limitations, internal control may not prevent or detect misstatements
and instances of non-compliance. Also, projections of any evaluation of effectiveness to
future periods are subject to the risk that controls may become inadequate because of
changes in conditions, or that the degree of compliance with the policies and procedures
may deteriorate.

As part of an audit conducted in accordance with lSSA|s, I exercise professionaljudgement
and maintain professional scepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for

Report of the Auditor-General on the Financial Statements of National Government Constituencies Development Fund -

Khwisero Constituencv .for the .vear ended 30 June 20 l8
7



one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

. Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's ability
to continue to sustain its services. lf I conclude that a material uncertainty exists, I am

required to draw attention in the auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify my opinion. My conclusions
are based on the audit evidence obtained up to the date of my audit report. However,

future events or conditions may cause the Fund to cease to continue as a going concern
or to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and

business activities of the Fund to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the management regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that are identified during the audit.

I also provide management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on my independence, and where
appl icable, related safeguards.

a

FCPA Edward R. O. Ouko, CBS
AUD ENERAL

Nairobi

20 May 2019

Rap1rt ol rha Autlitor-Ganerul on tha Finunciul Stutam<,nts ol Nationul Governmant Cttnstituanc'ias Devalopmant Fund -
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NATIONAL GOVERNMENT CONSTITUENCY Df, VELOP}IENT FUND (NGCDF). KIIWISERO CONSTITUENCY
Reports and Financirl Statements
For the year ended 30 June 2018t

I
t
I

I. STATEMENT OF RECEIPTS AND PA)N{ENTS

RECEIPIS

Transfers from NGCDF board
Proceeds from Sale of Assets
Other Receipts

TOTAL RrcEIPIS

PAYMENIS

Compensation of employees
Use of goods and services
Transfers to Other Government Units
Other grants and transfers
Acquisition of Assets

Other Payments

115338,620 7O9,72t3,342

Note 2017 - 2018
Kshs

2016 - ?fi77
Kshs

1

2
3

115,239,62Q

o

a

1,619,593
6,191,616
52,O20,345
44,965,42'.1

0

a

709,729,342
,l
a

2,609,602
8,797,296

58,320,7y
57rg'19,357

20,00o

a

4

5

6
7

8
I

TO|IAI PAYMf,NIS 104,795,975 t27,55g,ggg

SURPLUS/(DEHCN) &r*zefr (lssstsszt
The accounting policies and explanatory notes to these tinancial statements fotrn an integral part of thefinanlial stafements
2.5\S1. I zors

. The NGCDF-Kh wisero Constituency fi rnancial statements wert appluved onand signedby:

Sub-County Accqrntant
NameCynthiaJ. I€thg
ICPAK Member Number: l7lffi
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NATIONAL GOVERNMENT CONSTTTUENCIES DEVELOPMENT FtrND (NGCDF)
. KHWISERO CONSTITUENCY

Reports and Financial Statements
For the year ended 30 June 20lg
il. V. S'|ATEMENT OF ASSETS AND LIABI LTTTES AS AT 30JUNE 2018

The accounting policies and explanatory notes to these financial statertrents fbr.m an integral part of thefina ial The NGCDF-KHWISERO Consrituency tinancial statements werc appnJved on$ 2O18 and signed by:

T

t
I
t

fund Accornt Manager
Name: Bernard S. Misiko

Accountant
Name: CynthiaJ.Ieting
ICPAX Member Nuruber: lZ I ffi

2

Nob zo77 - 2018 2016 - 2017
Kshs Kshs

HNANCIATASSETS

Cash and Cash F4uivalents
Bank Balances ( as the cash bffk) 10A '131796,71O

o
3,354,065

Cash Balances (cash at hand) 108 0

Total Cash and Cash ll.J96XIA ,3*?54^065

Cu
Im

rrent rtce va bles Outstandi n8
II o 0

TOTAT FINANCI,AT ASSETS

FINANCI,AL LIABITITTES

Accounts ble - Retention 12 o o
NET FINANCI.AL ASSE'IS 13J96JL[O 3"?.54.065

REPRESENTED BY
Fund balance b/fwd Ist Iy... 13 3,354,065 22,195,727
Su Deficit for the year 14,442,645 (18,931 ,657)

Prior year ments '|.4 o 0
N["T HNANC[AI FOSTfiON xLz96JIO g*3Eto65
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L
NATTONAL GOVERNMENT CONSTITTIENCIES DEVE LOPMENT FIIND (NccDr)KHWISERO CONSTITT] ENCY
Reports and Financial Statements
For the year ended J0 June 2018

m. ot

Othel Payments

The accounti ng policies and explanatory notes to these firuncial statements fornr an integral par.t of thents.I'he NGCDF-KHW ISEIO Constituency financial stateme nts werc appncved on2O18 and signed by:

Fund Account IVlan4ger
AccqrntantName: Bernard S. Misiko

I
t
I
I
t

Name: CynthiaJ. Iefing
ICPAK Member Numben t7lffi

J

Receipb for rncomeoperati4g
2017 - 2018 2016 - 2017Trarufbrs fitcrn NGCDF Boarrd

1 175,239,620 to9,729,342Other Recei pts
3 o a

115'238,620 7O9,7Payments for
Cornpe nsation Employeesof

4 l,6l g,5g3 2,609,602and servicesUse of
5 6,191 16 8,791,296GovernmentfbrsTrans to t)the r U 11l ts 6 52,O2O,345 58,32O,754and hansfersC)ther

44,965,421 57,919,357
9 o o

(t 795r975)/ $27

during the year 14 o 0cashNet flow frorr activities 1oA42,645 (18/E11,657)

CASHH,OW TTOM IT{VESTIhIG ACITYITTES

f'romPruceeds ofSale Assets 2 0 0Acquisition of Assets I 0 €o,000)
InveotingNet cash fuomflows Activities o (2O,OOO)

NET TNCREASE IN CASH AND CASH EQI'IVAI.ENT 7O14421645 (18,931,657)
Cash

yesr
andcash equivalentat BEGINMNG of the

13 3,354p65 22,195,721

C-ash and cash equivalent at f,,ND of the year ISJ9CJIO 3.3E4064
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NATIONAL GOVERNLENT CONSTTTUENCTES DEVELOPMENT FUND (NGCDF) -
KHWISERO CONSTITUENCY
Reports and Financial Statements
For the year ended 30 June 2018

V. SIGNIFICANTACCOUNTINGPOLICIES

The principle accounting policies adopted in the preparation of these financial statements are set
out below:

1. Statement of Compliance and Basis of Pneparation

The financial statements have been prepared in accordance with Cash-basis International Public
Sector Accounting Standards (IPSAS) as prescribed by the Public Sector Accounting Standards
Br,ard (PSASB) and set out in the accounting policy note below. This cash basis of accounting has
been supplemented with accounting for; a) receivables that include imprests and salary advances
andb) payables that include deposits and retentions.

The financial statements comply with and conform to the form of presentation prescribed by the
PSASB. The accounting policies adopted have been consistently applied to all the years presented.

2. Reporting Entity

The financial statements are for the NGCDF-KHWISERO Constituency. The financial stafements
encompass the reporting entity as specified under section 81 of the PFM Act 2012

3. ReportinS Cumency

The financial statements are presented in Kenya Shillings (KShs), which is the functional and
rrporting currency of the Governmentand all values are rounded fo the nearrsf Kenya Shilling.

4. Significant Accounting Policies

The accounting policies set out in this section have been consistently applied by the Entity for all
the years presented.

a) Recqgnition of Receipts
The Entiry recognises all receipts from the various sources when the event occurs and the related
cash has actually been received by the Entity.

Tax Receipb
Tax rtceipts are rccognized in the books of accounts when cash is received. Cash is considered as
teceived when notification of tax remittance is received. (Check if this policy is applicable to entity)

Transfens from the Exchequer
Transfers from the exchequer are recoSnized in the books of accounts when cash is received. Cash
is considered as t'eceived when payment instruction is issued to the bank and nofified to the
receiving entity.

T
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NATIONAL GOVERNMENT CONSTITTIENCIES DEVELOPMENT FUND (NGCDF) -
, KI{WISERO CONSTITUENCY

Reports and Financial Statementst For the year ended 30 June 2018
SIGNIFICANT ACCOUNTING POUCES

Extemal Assistance
External assistance is received through grants and loans from multilateral and bilatetal
development paftners.

Grants and loans shall be recognized in the books of accounts when cash is received' Cash is

considered as received when i payment advice is received by the recipient entity or by the

beneficiary.

In case of grant/loan in kind, such grants are recorded upon receipt of .the. grant item and upon

determinatlon of the value. The date-of the transaction is the value date indicated on the payment

advice. A similar recognition criteria is applied for loans received in the form of a direct payment.

During the year ended 3oth June 2018, there were no instances of non-compliance with terms and

conditions which have resulted in cancellation of external assistance loans.

Other receipts
These include Appropriation-in-Aid and relates to receipts such as proceeds from disposal of assets

and sale of tendbi documents. These are recoglr ized in the financial statements the time associated

cash is received.

b) Recqgnition of payments
The Ent-ity recqgnisei all payments when the event occurs and the related cash has actually been

paid out by the Entity.

Compensation of f,mployees
Salaries and wages, illowances, statutory contribution for employees are recognized in the period

when the compensation is paid.

Use of Goods and Sentices
Goods and services are recognized as payments in the period when the goods/services are paid for.
Such expenses, if not paid during the period where goods/services are consumed, shall be disclosed

as pending bills.

Acquisition of Fixed Assets
fhe payment on acquisition of property plantand equipment items is notcapitaliz_ed.\\e cost of
acquisi"tion and proceeds from aisfosai of these items are treated as payments and receipts itetms

respectively. Where an asset is acquired in a non-exchanSe transaction for nil or nominal
consideration and the fair value of the asset can be reliably established, a contta transaction is

recorded as receipt and as a payment.

A fixed asset register is maintained by each public entity and a summary provided for purposes of
consolidation. this summary is disclosed as an annexure to the financial statements.

7
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NATIONAL GOVERNMENT CONSTITUENCIES DEVELOPMENT FT]ND (NGCDF) -
' KTTWISERO CONSTITUENCY

Reports and Financial Statements

L For the year ended 30 June 2018

SIGNIFICANT ACCOUNTING FOLICIES

5. In-kindcontributions
In-kind contributions are donations that are made to the Entity in the form of actual goods and/ot
services rather than in money or cash terms. These donations may include vehicles, equipment or
personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the Entity includes such value in the statement of receipts and payments both as

receipts and as payments in equal and opposite amounts; otherwise, the contribution is not
recorded.

6. Cash and Cash Equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which ate readily
conver"tibie to known amounts of cash and are subject to insignificant risk of changes in value.
Bank account balances include amounts held at the Central Bank of Kenya and at various
commercial banks at the end of the financialyear.

7. AccounB Receivable
For the purposes of these financial statements, imprests and advances to authorised public officers
and/or institutions which were not surrendered or accounted for at the end of the financial yeat
are treated as receivables. Ttris is in recqgnition of the government practice where the imprest
payments are recognized as payments when fully accounted for by the imprest or AIE holders. This
is an enhancemeni to the cash accounting policy. Other accounts receivables are disclosed in the
financial statements.

E. Accounb Payable
For the purposes 

-of 
these financial statements, deposits and retentions held on behalf of third

parties havs been recqnized on an accrual basis (as accounts payables). This is in recognition of
ihe government practice of retaining a poftion of contracted services and works pending fu.lfilment
of oUligations by the contractor and to hold deposits on behalf of third parties. This is an

enhancement to the cash accounting policy adopted by National Government Ministries and
Agencies. Other liabilities including pending bills are disclosed in the financial statements.

9. Pending Bills
pending bills consist of unpaid liabilities at the end of the financial year ayising from contracted
goods or services during the year or in past years. As pending bills do not involve the payment of
cash in the reporting period, they recorded as 'memorandum' or 'off-balance' items to provide a
sense of the overall net cash position of the Entity at the end of the year. When the pending bills
are finally settled, such payments are included in the Statement of Receipts and Payments in the
year in which the payments are made.

10. lJnunlizel tunds
Unutilized funds consist of bank balances in the constituency account and previous year(s)

balances not yet disbursed by the Board to the constituency at the beginning of the financial yeat.
These balances are available for use in the year under review to fund projects approved in the
respective prior financial years consistent with sec 6(2) and sec 7(1) of NGCDF Act,2075.

8
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NATIONAL GOVERNMENT CONSTITUENCIES DEVELOPMENT FT]ND (NGCDF) _

. KHWISERO CONSTITUENCY
Reports and Financial Statements
For the year ended 30 June 2018

SIGNIFICANT ACCOUNTING POLICIES

11. Budget
The budget is developed on a comparable accounting basis (cash basis except for imprest and
deposits, which are accounted for on an acctual basis), the same accounts classification basis, and
for the same period as the financial statements. The original budget was approved by Parliament on

June 2077 for the period l.tJuly 2017 to SOth June 2018 as required by l.aw and there was one
supplementary adjustment to the originalbudget during the year. Included in the adjustments are
the unutilized funds.

A comparison of the actual performance against the comparable budget for the financial year
under review has been included in the financial sfatements.

12. Comparative trgures
Where necessary, comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

13. Subsequent EvenB
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30thJune 2018.

14. Ernors
Material prior period errors shall be corrected retrospectively in the first set of financial statements
authoized for issue after their discovery by: i. restating the comparative amounts for prior
period(s) presented in which the error occurred;or ii. If the error occurred before the earliest prior
period presented, restating the opening balances of assets, liabilities and net assets/equity for the
earliest prior period presented.

During the year, errors that have been corrected are disclosed under note 14 explaining the nature
and amounts.

15. Related Party Transactions
Related party relationships are a normal feature of commerce. Specific information with regards to
related party transactions is included in the disclosure notes.
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NATIONAL GOVERNMENT CONSTITUENCIES DEVELOPMENT FI.IND (NGCDT) -
' KHWISERO CONSTITUENCY

Reports and Financial Statements

L For the year ended 30 June 2018

VI NOTES TO THE FINANCI,AL STATE,MENIS

1. TRANSTTR^S IROM OTTIER GOVERNMENT ENTTTIES

2. PROCEEDS TROM SAIE OT ASSEf,S

S.OTHERRrcEFTS

I
T

2017- 2018
Kshs

2016-2017
Kshs

Interest Received

Rents

Receipts fnrm Sale of tender documents

Other Receipts Not Classified Elsewherrc

Total

4.COMPE}.ISAfi ON OT EMPIOYEES

Basic wages of contractual employees

Basic wages of casual labou-^

Personal allowances paid as parl of salary

0

0

0

0

0

0

0

o

oo

zotT-2018
Kshs

1,473,OO5

0

0

2016-2017
Kshs

2,2"1.8,662

0

0

Descrintiqt 2017-2018 2016-2017
Kshs Kshs

NGCDIBoad
AIE NO. A892582

,|
28.428,275

ArE NO. A855852 2 5.500,000

ArE NO. A892828 3 37.905,772

AIE NO. A896871 4 43,4O5,1,73

ArE NO. A825937 7 58,780,065

ArE NO. A829594 2 4,094,828

ArE NO. 4855541 3 36.853,449

ArE NO. A839727 4 9,000,000

TOTAT 115238,620 108,728,342

2017-2018 2016-2017

KshE Kshs

fircm sale of Bui 0 c

ftom the Sale of Vehicles andTra c c

from sale of office and nt C c

from the Sale Plant Mac and C c

Total c 0

10
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NATIONAL GOVERNMENT CONSTITUENCIES DEVELOPMENT FUND (NGCDF) -, KHWISEROCONSTITUENCY
Reports and Financial Statements
For the year ended 30 June 2018

House allowance

Transport Allowance

Leave Allowance

Gratuity
Other personnel payments-NSSF

Total

0

0

0

0

I5,5874

0

o

0
213,540
176,400

8,593,611 2,&8,602

s.USE OF GOODS AND SERVICES

Commiftee Expenses

Utilities, supplies and services

Communication, supplies and services

Domesfic travel and subsistence

Printing, advertising and information supplies & services

Rentals of produced assets

Training expenses

Hospitality supplies and services

Insurance costs

Specialized materials and services

Office and general supplies and services

Other operzting expenses
Routine maintenance - vehicles and other transport
equipment

Routine maintenance - other assets

fuels, oil & lubricants

Total

6.TRANS[TR. TO OTHER GOVERNMENT ENTMES

Description

Transfers to National Govemment entifies

Ttansfbrs to primary schools (see attached list)

Transfers to secondary schools (see attached list)

Trznsfbrs to tertiary institutions (see attached list)

Transfers to health insfitutions (see attached list)

TOTAT 5292O,345 5E.320,754

2017-2018
Kshs

2,926,500
563,716
119,500

194,000

0

o
1,995,500

0

0

0

513,000
0

r91 16

2016-2017
Kshs

5,176,1OO

586,100
2O3,OOO

73O,7OO

o

0

714,OOO

1,0801850

0

160

l1

2016-2017
Kshs

0

39,72O,754

14,300,000
0

4.300.000

0

0

0

360r582

0

0

o

2017-2018
Kshs

0

32,52O,345

18,050,000
o

1,450,000

1l
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NATIONAL GOVERNMENT CONSTITUENCIES DEVELOPMENT FUND (NGCDF) -
KHWISERO CONSTITUENCY
Reports and Financial Statements
For the year ended 30 June 2018

NOTES TO mE I:INANCIAL STATEMENTS (Continued)

7. OTTIER GRANTS AND OTHIR PAN{f,NTS

Bursary - secondary schools (see attached list)
Bursary - tettiary institutioru (see attached list)
Bursary - special schools (see attached list)
Mock & CAT (see attached list)
Secur{ty pnrjects (see attached list)
Sports projects (see attached list)
Roads pncjects

Water pncjects (see attached list)
Emergency projects (see attached list)
BodaBoda Shades

Total

SACQLITSmON OFASSETS

Non Financial Assets

Purchase of Buildings

Construction of Buildings

Refu r'bishment of Buildings

furchase of Vehicles and Other Transport Equipment
Overhaul of Vehicles and Other Transport Equipment
Purchase of Household Furniture and Institutional Equipment
furchase of Office Furniture and General Equipment
furchase of tCT Equipment, Software and Other ICT Assets

Purchase of SpecialisedPlant, Equipment and Machinery
Rehabilitation and Renovation of Plant, Machinery and Equip.
Acquisition of land
Acquisition of tntangible Assets

Total

2017-2018
KshE

27,482,490
7,2731000

292,0o0

7,265,000
7,637,937

o

I,025,000
0

2016- 2017
Kshs

17,O22,83O

3,369,OO0

415,000
1,000,000

11,329,311
'1,9o2,213

9,617,409
2,700,ooo
g,g7g,gg5

l,4g5,7OO

44,965,421 57,819,357

t
2017-2018

Kshs

2016-2017
Kshs

0

o
0

o

o
0

0,000,

0

0

0

o

0

0

0

o

0

0

0

0

0

0

0

0

o

0 20,O0O

12
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g.OTHER PAYMENTS

t

I

T

2017-2018 2016-2017
KshE Kstts

ICT Hub
0 o

o o

13





NATIONAL GOVERNMENT CONSTITUENCTES DEVELOPMENT FUND (NGCDF) _. KHWISERO CONSTITUENCY
Reports and Financial Statementst ended 30 June 2018

I
T

I
T

For the
NOTES TO THE TTNANCIAL STA TEJVIENTS
IO1l; Bant Accounts (cash boot hank halance)

I l: OUT$TAI{DING nilPRDSTS

Totel

Name of Account No. & 2017-201a 2016.-2017
Kshs Kshs

KenyarN4umiasBankCooperative of Branc Accounth,
oNo. 1 68200 I 0032 I 796 770 3 trD

0 0
o o

Total 7101

lOB: CASH IN HAM
Location 1 o 0
l,x,at:'on2 0 0
location 3 0 o
Other locations o o

Total o o
vlde cash count cefiificates for

Nane of Ofrfrer orlnstitution
Dab Inpest

Taken Anount
Tiakcn

Anoant
Sunendetd klancc

Kshs Kshs Krhs

t4
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NATIONAL GOVERNMENT CONSTITUENCIES DEVELOPMENT FUND (NGCDF) -KHWISERO CONSTITTIENCY
Reports and Financial Statements
For the year ended 30 June 2018

lz.RETENTION

Supplier 1

Supplier 2

Supplier 3

Total
[Ptouide s hofi appopn a te

2017 - 2018
KshE

0

0

0

2016-2017
Kshs

0
0

o

oo

o0

I
T

T

I
t
I
T

I

1 3. BAIANCES BROUGIIT IORWARD

Bank accounts

Cash in hand
Imprest

Total

2017-2018
KshE

3,354,065

20r6-2017
Kshs

22,195,727Bank accounts

Total g.3i4.A6S ZZ,tgS.T2t

Ksh.3,354,065 was the cash bqkbalance as at start of l'tJuly ZO18 i.e available funds to spend as the2ol7 /2018 financial year commenced. other funds received fiom the NG-CDF Boad within theyear werE added to this figure.

14. PRIOn YEAR ADJUSTMET.ITS

2017- 2018
Kshs

o
o
o

20r6-2017
Kshs

0

o
o

l5
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NATIONAL GOYERNMENT CONSTITUENCIES DEVELOPMENT FUND (NGCDT) _KHWISERO CONSTITUENCY
Reports and Financiat Statements
For the year ended 30 Ju ne 2018
NOTES TO THE FINANCIA L STA TEIVIENTS

I 5. OTHER IMrcRTANT DISCIOST.'RES

15.1: PENDING ACCOUNIS pAyABtE (See Annex 1)

T

T

2077- 2018
Ksht

o
0

0

0

2016-2017
Kshl

0

0

o

0

Construction of biuldi ngs
Construction of civil works
Supply ofgoods
Supply of serices

15.2: PENDING STAIT PAYABIES (Sce Annex 2)

StafTgratuity

15.3: UNUIILIZED FUI{DS (See Annex 3)

o 0

Kshs

79,340
Kshs

0
79,3& o

Compensation ot' ernployees
Use of goods and services
Amounts due to other Government entities (see attached list)
Amounts due to other.grants and other transfers (see
attached list)

Kshs

709,790

604,11I0

8,796,206

I9,O7l ,1..)3

Kshs

o

0
18,440,345

13,507,93 I

291,171,4E9 37,948.276

l6
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NATIONAL GOVERNMENT
KIIWISERO CONSTITUENCY

CONSTITUENCIES DEyELOPMENT FUND (NGCDT) _
Reports and Financial Statementst For the r ended 30 June 2018
NOTES TO THETINANCIALSruTEMENTS

15.4: PMC acc,ount balances (See Annex 5)

2017- 2018 2016-2017
Kshs Kshc

list)
PMC account Balances (see attached

4O,939,555 15,591,199

4O,939r555 I SrSgIrIgg
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I
I
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