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I

THE BUDGET SUMMARY FOR THE FISCAL YEAR 2019/20 AND THE SUPPORTING

INFORMAT!ON

I. BACKGROUND

1. The Constitution of Kenya, 2010 and the Public Finance Management (PFM) Act,2012,

require the Cabinet Secretary responsible for finance to submit to the National Assembly the

Budget Estimates of the Government for the next financial year at least two months before the end

of the financial year,

2. ln fulfillment of this legal requirement, the National Treasury and Planning has prepared

this Budget Summary and other documents in support of the FY 2019120 Budget. This Budget

Summary includes:

i. Policy framework for the FY 2019/20 Budget and the Medium Term;

ii. A Statement specifying the measures taken by the National Government to implement the

recommendations made by the National Assembly with respect to the Budget for the

previous financial years;

iii. Highlights of the FY 2019120 Budget;

iv. An explanation of how the fiscal responsibility principles and the financial objectives over

the Medium Term are being met;

v. A memorandum by Cabinet Secretary on the resolutions adopted by the National

Assembly on the 2019 Budget Policy Statement;

vi. lnformation regarding loans, guarantees and other liabilities;

vii. Revenue allocations to County Governments from the National Government's share in

terms of Article 202o1the Constitution, including conditionaland unconditionaltransfers;

viii. Estimates of revenue and expenditure for State Corporation for the FY ending 30th June,

2020; and

ix. Allestimated revenue by broad economic classification.
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II. POLICY FRAMEWORK FOR THE FY 2O19I2O BUDGET AND THE MEDIUM TERM

Policy Framework underpinning the FY 2019/20 Budget

GlobalGrowth Outlook

3. The FY 2019120 budget is framed against a backdrop of weakening global economic

prospects. Global economic activity weakened to 3.6 percent in 2018 from 3.8 percent in 2017 on

account of an increase in trade tensions and tariff hikes between the U.S. and China, slower

growth of the Chinese economy, a decline in business confidence, tightening of financial

conditions, and higher policy uncertainty across many economies. Global growth is prolected to

slow down further to 3.3 percent in 2019 due to the rising trade tensions, weakening industrial

production, uncertainties over the nature and timing of Brexit, the pace of normalization of

monetary policy in the advanced economies and tighter global financial market conditions. \n2020,
global groMh is projected to rebound to 3.6 percent, primarily reflecting improvements in

economies currently experiencing macroeconomic distress.

4. On the upside, growth prospects for sub-Saharan Africa continue to strengthen. Growth is

estimated to have improved from 2.9 percent in2017 to 3.0 percent in 2018 as a result of a strong

recovery in the economies of commodity exporting countries. This recovery is expected to continue

in 2019 and 2020 with growth projected at 3.5 percent and 3.7 percent respectively, supported by

higher commodity prices, improved capital market access and contained fiscal imbalances in many

countries.

5. Growth in the East African Community (EAC) region is estimated to improve from 5.9

percent in 2018 to 6.1 percent in 2019 supported by a stable macroeconomic environment,

rebound in agricultural activities on the backdrop of favourable weather conditions, ongoing

infrastructure investments, and strong private consumption.

Domestrc Economic Growth

6. Kenya continues to enjoy macroeconomic stability with robust and broad based economic

growth that has averaged 5.6 percent for the last five years. The economic groMh has remained

strong and resilient even under emerging global challenges. ln 2018, the economy expanded by

6.3 percent up from 4.9 percent in 2017. This strong growth was supported by increased

agricultural production, accelerated manufacturing activities, sustained growth in transportation

and vibrant seruice sector activities. Agricultural activities benefited from sufficient rains that were

well spread throughout the country. Similarly, the increased precipitation was a significant boost

to electricity generation and consequently favourable to growth during the review period. The
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robust growth benefitted from a stable macroeconomic environment, ongoing public infrastructural

investments and sustained business confidence during the year.

7. ln 2019, we project economic groMh to remain strong supported agricultural and

manufacturing activities underpinned by stable weather conditions, strong service sector, stable

macroeconomic environment, ongoing public infrastructural investments and sustained business

confidence. The delayed long rains in quarter one of 2019 is expected to have minimal impact on

growth. The growth outlook will also benefit from the ongoing implementation of investments in

strategic areas under the "Big Four" Plan that aim to increase job creation through the

manufacturing sector, ensure food security and improved nutrition, achieve universal health

coverage and provide affordable houses to Kenyans. ln this respect, the economy is expected in

real terms to expand by about 6.2 percent in 2019 and rise gradually to 7.0 percent over the

medium.

8. The implementation of the policies and programmes under the "Big Fou/' priorities is

expected to accelerate and sustain inclusive groMh, create opportunities for productive jobs,

reduce poverty and income inequality and provide a better future for all Kenyans.

9. Additionally, the policies and reform measures for the FY 2019120 Budget as outlined in the

2019 Budget Policy Statement continue to provide an enabling environment for the private sector

to thrive by preserving macroeconomic stability; expanding infrastructure; improving security;

implementing business regulatory reforms; expanding access to finance and instituting

governance reforms so as to achieve the "Big Fou/' Plan.

10. This macroeconomic outlook is not without risks. Risks from the global economies relates

to: (i) the ongoing trade tensions among major advanced economies regarding imposition of tariffs

on selected imports by the United States from its main trading partners particularly China, and the

likely retaliatory measures; (ii) The prolonged uncertainty regarding Brexit negotiations and

financial market volatility resulting from uncoordinated and abrupt monetary policy normalization;

and (iii) Noneconomic factors such as political uncertainties and geopolitics in the Middle East and

some countries in the sub-Saharan Africa region.

11. Domestically, the economy is still susceptible to weather shocks like the delayed long rains

for quarter one of 2019. However, this will have minimal impact on economic growth.

12. The Government continues to monitor the developments keenly and will take remedial

measures to safeguard macroeconomic stability.
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Fiscal Policy Framework for FY 2019/20 and the Medium Term

13. The fiscal framework underpinning the FY 2019120 budget and the medium term is in line

with the fiscal consolidation plan. The plan will see a gradual reduction of fiscal deficit from 5.6

percent of GDP in FY 2019/20 and below 4.0 percent of GDP over the medium term. The

consolidation policy will be achieved by enhanced revenue mobilization and rationalization of low

priority recurrent expenditure while protecting capital expenditure. This will see reduction of public

debt and creation of fiscal space to fund priority expenditures under the "Big Four" Plan over the

medium term.

14. Tax and revenue reforms: ln the recent past revenue mobilization as a share of GDP has

been declining but the Government implemented tax policy measures through the tax amendment

law and the Finance Act, 2018 to reverse this trend. The Government also moved to strengthen

tax administration so as to seal loopholes and safeguard revenue base under the Revenue

Enhancement lnitiative (REl) programme being implemented by Kenya Revenue Administration.

These measures are expected to yield good results and therefore reverse the trend. These

measures will also broaden the tax base and further improve revenue administration into the

medium term. As such in FY 2019120 revenue collection is projected to rise to 19.7 percent of GDP

up from projected outcome of 19.0 percent in FY 2018/19.

15. Expenditure Priorities in the Medium-Term: Expenditure priorities in the Medium-Term

Budget for FY2019/20 and the medium term have been aligned to the "Big Four" Plan. ln this

regard, the planned expenditures have prioritized employment creation; youth empowerment;

enhancing manufacturing activities; rolling out of Universal Health Coverage (UHC); improving

food security and nutrition: and easing availability and affordability of houses through construction

of affordable houses. The funding to other priority programmes under education, infrastructure,

energy and social protection will continue to be enhanced so as to achieve the targeted outcomes.

16. Deficit Financing: The Government will continue to diversify the sources of financing over

the medium term by maintaining a presence in the international capital markets. The Government

also intends to explore other sources of possible financing options, such as the lslamic financing

instruments, Green bonds, Samurai and Panda bonds and diaspora bonds over the medium term.

17. The Government will utilize and maximize the official external sources for loans on

concessional terms. However, since Kenya's graduation to lower middle-income economy, access

to concessional funding is slowing down. For this reason, the country will continue to access

commercial windows of multilateral institutions as well as Export Credit Arrangements (ECAs).

The non-concessional and commercial loans will be limited to development projects with high

financial and economic returns and in line with Vision 2030 and the "Big Fou/' Plan.
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18. Domestic borrowing remains one of the key sources of financing the Government's deficit.

The borrowing plan anchored in the medium term debt management strategy is designed to ensure

public debt sustainability without crowding out the private sector.

19. Medium Term Fiscal Framework: Over the medium term, driven by continued reforms,

revenue collection is expected at 18.6 percent of GDP by 2022123 as shown in Table 1. Overall

expenditures willdecline gradually to 22.8 percent of GDP in the FY 2022123. With these shifts in

the projected expenditures and revenues, the fiscal deficit inclusive of grants is expected to
gradually decline to 3.8 percent in the FY 2022123.

Table 1: Medium Term Fiscal Framework

NB. Ministeial Expenditures includes revised ceilings for Judiciary and Parliament

Budget Frameworkfor FY 2019/20

20. The policy focus for the FY 2019120 and the Medium Term Budget is drawn from the

national development agenda outlined in the Third Medium Term Plan (MTP lll) of the Vision 2030.

The policy prioritizes investments in the "Big Fou/' Plan and creation of a conducive business

environment under all the enablers of the "Big Four" Plan. ln addition, the Government will be

pursuing a fiscal consolidation policy, which is aimed at reducing the overall fiscal deficit and debt

accumulation.
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Revenue Projections

21. The FY 2019120 budget targets revenue collection including Appropriation-in-Aid (AlA) of

Ksh 2,115.9 billion (19.7 percentof GDP) with ordinary revenues prolected at Ksh 1,877.2 billion

(17.4 percent of GDP) in the FY 2019120.

Expenditure Projections

22. ln the FY 2019120, totalexpenditure and net lending are projected at Ksh 2,762.5 billion (or

25.7 percent of GDP)while Recurrent expenditures will amount to Ksh 1,745.3 billion (16.2 percent

of GDP).

Development and Net Lending

23. Ministerial Development expenditures including foreign financed projects including

conditional transfers to the County Governments amount to Ksh 691.1 billion in the FY 2019120.

Most of the outlays are expected to support critical infrastructure. Part of the development budget

will be funded by prolect loans and grants from development partners, external borrowing, while

the balance will be financed through domestic resources.

Contingencies Fund

24. ln line with the Constitution and the PFM Act, 2012,a contingency provision of Ksh 5.0

billion has been provided for in the FY 2019120 Budget to cater for unforeseen expenditures.

Equalization Fund

25. ln the FY 2019120, the Equalization Fund has been allocated Ksh 5.8 billion to caterfor

critical development expenditure in water, roads, health, and energy in marginalized areas to

improve services in those areas. The National Treasury will propose utilization of these funds in

accordance with the second generation policy for identifying marginalized areas as determined by

the Commission on Revenue Allocation.

Deficit Financing

26. Reflecting the projected expenditures and revenues, the fiscal deficit, including grants, in

the FY 2019120, is projected at Ksh 607.8 billion (5.6 percent of GDP). The deficit excluding SGR

related expenditures in the FY 2019120 is projected at 5,3 percent of GDP.

27 . The fiscal deficit in FY 2019/20 will be financed by net external financing of Ksh 324.3 billion

(3.0 percent of GDP), net domestic borrowing of Ksh 289.2 billion (2.7 percent of GDP) and other

net domestic receipts of Ksh 5.7 billion.
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MEASURES TAKEN BY THE NATIONAL GOVERNMENT TO IMPLEMENT

RECOMMENDATIONS MADE BY THE NATIONAL ASSEMBLY FOR PREVIOUS

FTNANCTAL YEAR(S)

29. Section 38 (1) (f) of the PFM Act requires the National Treasury to submit a statement

specifying the measures taken by the national government to implement any recommendations

made by the National Assembly with respect to the budget for the previous financial year or years.

Below we highlight a number of measures taken by the National Government to implement

National Assembly recommendations for FY 2018/19 and FY 2019120 Budgets

A. STATUS OF IMPLEMENTATION OF THE RECOMMENDATIONS BY THE NATIONAL

ASSEMBLY ON THE 2018/19 BUDGET

30. Resolution 1: Public Hearings on ffie National budget ought to be undertaken after

the Budget Review and Outlook paper (BROP) has been submifted to Parliament so that
fhe projects arising from public consultations are included in the Budget before the Budget
Policy Sfatemenf is finalized. Ihe House agreed to move to amend the Public Finance

Management Act, 2012, at a later date, to give effect to thls resolution which will also ensure

that public pafticipation on the budget rc conducted in the months of Oclober and

November;

Action Taken: The Executive conducts public participation throughout the Budget process

commencing with the identification of Sectoral priorities during the formulation of the Medium-Term

Plans. Sector Working Groups also involve stakeholder during prioritization and allocation of

resources culminating into Public Sector Hearings on the Budget before finalization of the BPS to

get feedback from the public.

ln addition, the Budget Calendar is provided in the National Treasury Circulars issued under

Section 36 (2) and (3) of Public Finance Management Act (PFMA), 2012.ln view of this, amending

the PFMA, 2012 as recommended by the National Assembly is not necessary. However,

Parliament may consider amendments to its Standing Orders in the manner in which it conducts

public participation to ensure it is aligned with the PFMA, 2012,

31. Resolution 2: given the large prolects being initiated by the National Government
with contractual agreements bul which Parliament only gets to laarn about afterwards, any
contractual agreement worth more than Ksh 1.0 billion sfiould be pr*approved by
Parliament beginning lst July 2018.

Action Taken: The National Treasury sought the legal opinion of the Attorney General and it has

been observed that there is no legal basis for pre-approval by Parliament of projects as this

contravenes the Constitution on principles of separation of power, Public Procurement and
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Disposal Act, 2015 with regards to procurement of works, contacts, public goods and services and

also, PFMA,2012 on the roles and responsibilities of Accounting Officers. However, the National

Treasury has submitted a list of projects above Ksh 1 billion approved under Article 223 of the

Constitution.

32, Resolution 3: given the importance of finalizing ongoing projects particularly in the

lnfrastructure, Manufacturing and Agriculture secfors, resources allocated for these

prol'ects should be ring-fenced and a proper monitoring and evaluation lramework be put

in place fo ensure that fhese projects are completed within the stipulated time frame. Any

budgetary changes within the year should not affect prol'ecfs related to manufacturing

unless sufficient reason rb provided along with a plan on how any change will be mitigated.

Action taken: The Government has prioritized implementation of priority projects in infrastructure,

manufacturing and agriculture as we implement the 'Big Fou/ Plan. However, rationalization of

budgetary provision for projects is based on absorption of funds by the projects, revenue

performance, legal, land compensation and other challenges in budget implementation.

Further, the Government through Executive 0rder No.1/2019 established the National

Development lmplementation and Communication Committee to coordinate the implementation of

projects in the Country.

33. Resolution 4: a list of all pending b,rrs should be provided by the National Treasury

and these shauld be given priority in the 2018/19 budgetto linit accrual of penalties.

Action taken: The National Treasury consolidated all the pending bills for FY 2017/18 and

submitted to the National Assembly. MDAs were directed vide Treasury Circular No.1/2018 to

prioritize payment of pending bills which should form first charge on FY 2018/19 Budget. Further,

MDAs were advised to pay allAccess to Government Procurement Opportunities (AGPO) related

pending bills. ln addition, in the FY 2419120 Budget, we have made a provision of Ksh. 2.6 billion

under the National Treasury for payment of audited pending bills.

34. Resoluilbn 5: the Governmenf considers expanding the cunent leaslng lramework

of motor vefiicles for the entire public service as opposed to purchasing of vehrcles to
reduce the expenditure on motor vehicles.

Action taken: The Government has prepared a comprehensive Transport Policy which is before

Cabinet. When it is approved it will be implemented by all MDAs to promote efficiency in the

management of transport in the Public Sector.

35. Resolufion 6: an audit ol Mitihani House, Umaa dam, KRDI laboratories ln Soutfi

B, the civil servant housing scheme in Makueni and other major stalled government

projecb be carried out by the Depaftmental Commiffees in liaison with the llDAs lo
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determine why these projects have taken inordinately long to complete and a report be

submitted in the House. Ihese projects should be prioritized for completion over the

Medium Term as they have consumed a significant amount of taxpayers' money and still
continue to incur costs without yielding any returns.

Action taken: The relevant Parliamentary Committees was required to implement this

recommendation. However, the Government has prioritized and allocated Ksh 1.0 billion for

KIRDI Laboratories and Ksh 734 million for completion of stalled Government Buildings under

the State Department for Public Works. The stalled projects will be prioritized for completion over

the Medium-Term.

36. Resolution 7: Going forward, the Government should pursue a public private

partnership (PPP) framework modeled along the framework which fias been adopted by the

Office ol the Auditor General for designing and constructio n of OAG headquarters at Upper

Hill Nairobi. Once finalized, this building can also host offices of other ilinrbtries,
Departments andAgencl'es thereby achievingvaluefor money. lf is the consrUered view of
the House that going forward, this will be the best model for implementation of capital
projects/ construction of bu ildings by government agencies.

Action taken: The Government has already adopted a PPP framework and is being implemented.

Further, MDAs have been directed to strictly adhere to the Public Private Partnership Act when

implementing projects under the PPP arrangement. However, not all capital projects or buildings

can be undertaken through the PPP approach. The nature of projects that can be undertaken

through the PPP arrangement is clearly spelt out in the law.

37. Resolution 8: the last mile conn*tivity programme should be rntens/ied to ensure

all public insfituti,ons as well as individual fiouseholds are connected to powar.

Action taken: The Government has prioritized and allocated resources for the Last Mile

Connectivity Programme in the FY 2018/19 Budget and also in the Medium-Term. Over the last

Medium Term period, the Govemment connected 1.9 million customers to electricity including

public institutions. ln the FY 2019120, we have allocated Ksh 6.9 billion for Rural Electrification

Programme to intensify connection of households and public facilities.

38. Resolution 9: Auditor General undertakes a pertormance audit of the Managed

Equipment Servhes programme and the CI-Scan project under the Ministry ol Health to

onsure value for money.

Action taken: The Auditor General in collaboration with the Ministry of Health are expected to

initiate the performance audit.
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39. Reso/ufion 10: the National Government should improve on the policy with regard

to agricultural extension services and ensure that all Counfres are offering these seryices.

Action taken: The Ministry of Agriculture, Livestock and Fisheries has developed the National

Agricultural Sector Extension Policy, 2012 to guide the provision of extension services in the

Country as guided by the Constitution. County Governments are therefore required to align their

extension services to this policy. lt is important to note that this function has been devolved to

County Governments in accordance with Schedule lV of the Constitution.

40. Resolufion 11: within the allocation for fertilizer subsidy, Ksh 1 billion be ring-

fenced for coffee farmers.

Action taken: The National Treasury has communicated the resolution of Parliament with regards

to ring fencing Kshl billion from the allocation for fertilizer subsidy to cater for coffee farmers.

This is being considered in the context of revival of the Coffee Sector initiatives in Kenya.

41. Resolufion 12: the budgetary allocations for Parliament and for the Judiciary should

be based on a 7.5% annualrncrease on their recurrent Dudgets. Drbcussions on their

budgefs should therefore be held on allocative efficiency and not ceilings, and that
development budget allocation be confested on a need basrb.

Action taken: The Government is implementing a Programme Based Budget in compliance with

the PFMA, 2012 where allocations are linked to results (outputs) and corresponding perfonnance

indicators. ln this regard, the recommended annual increase of 7.5 percent amounts to incremental

budgeting which is not consistent with Programme Based Budgeting as it is not linked to expected

outputs,

Further, allocation to all arms of Government is based on available resources, prioritization and

the competing needs in the entire public sector in view of the tight fiscal environment. However,

the National Treasury has maintained allocations to Parliament and Judiciary in the FY 2019120

as recommended by the NationalAssembly.

42. Resolution 13: the development budget s hould not be subject to deductions during

the Supplementary Budget and that thrs House will not approve any such reductions should
these occur.

Action taken: Rationalization of the Budget (both Recurrent and Development) is based on the

fiscal performance of the economy and consideration is also made on the absorption capacity of

projects. This is further infonned by the performance in revenues.
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B. STATUS OF TUPLET*ErffATrCllrHE RECOi|IENDAnONS By THE NAT|O]|AL

ASSEiIBLY ON THE 201U19 SUPPLETENTARY ESTIITATES NO.I

43. As recommended by the National Assembly, we reinstated the budgets for the Judiciary

in the FY 2018/19 Supplementary Estimates N0.1. This was reflected in the FY 201&19

Supplementary Estimatas No. 1 Appropriations Billwhich was passed by the NationalAssembly,

and assented to by His Excellency the President of the Republic ol Kenya.

I
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IV. HIGHLIGHTS OF THE FY 2019/20 BUDGET

44. The FY 2019120 budget ensures resource allocation has been aligned to The "Big Four"

Plan as prioritized in the Third Medium Term plan of the Vision 2030. Thus, the targeted

expenditures will prioritize employment creation, youth empowerment, supporting manufacturing

activities, enhancing health coverage, improving food security and enhancing living conditions

through affordable housing. The allocations to other critical sectors such as education,

infrastructure, energy and social protection will remain protected so as to achieve the targeted

objectives.

45. We also intend to initiate expenditure policy reforms to create further fiscal space for

priority projects. These policy reform measures will target reforms in wage bill and pensions

cleansing, transport, State Corporations/Parastatal, domestic and foreign travel, procurement,

office accommodation and budgeting for development projects.

46. The Highlights of FY 2019120 Budget are as indicated in the subsequent paragraphs

. 'Big Four" Plan Allocations

47. Ksh 450.9 billion has been allocated in the FY 2019120 Budget to implement "Big Four"

Agenda under all clusters, both for drivers and enablers. The allocation for the drivers is Ksh 76.7

billion and the allocation for enablers is Ksh 374.1 billion. These allocations are supporting the

following i nterventions ;

(,) Enhancing Food and Nutrition Secunty to all Kenyans by 2022

48. ln the FY 201912A, Ksh 42.6 billion has been allocated to the driver and the enabler MDAs

respectively. Some of the interventions include;

o NationalValue Chain Support Programme

. Cherry Coffee Revolving Fund

. Debt to Sugarcane Farmers

o Miraa lndustry Revitalization Project

o Rehabilitation of Fish Landing Sites

. Smallholders Dairy Commercialization

. lrrigationProgrammes

Ksh 2.0 billion

Ksh 3.0 billion

Ksh 0.3 billion

Ksh 1.0 billion

Ksh 0.8 billion

Ksh 0.6 billion

Ksh 7.9 billion

Total Ksh 15.5 billion
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(i0 Providing Universal Health Coverage and Guaranteeing Qualig and

Affordable Healthcare to all Kenyans

49. ln the FY 2019120, Ksh 47.8 billion (including donor funded) has been allocated. This

excludes 60 per cent of the projected collection under the Sports, Arts and Social Development

Fund, which is estimated at Ksh.7.9 billion, Ksh.11.4 billion for Global Fund in the National

Treasury and the lnsurance Covers in various MDAs. Some of the specific interventions are:

. Cover for the Elderly and Severely Disabled

o Scaling up Universal Health Coverage

. Free Maternity Health Care

. Transforming Health Systems for UHC

. Conditional Grant to level 5 Hospitals

. Removal of User Fees

. Regional Cancer Centers

o Medic al Supplies toSsupport UHC(Piloting)

. Vaccines and lmmunizations

o Managed Equipment Services

Ksh 3.2 billion

Ksh 6.0 billion

Ksh 4.1 billion

Ksh 4.9 billion

Ksh 4.3 billion

Ksh 0.9 billion

Ksh 0.4 billion

Ksh 2.5 billion

Ksh 3.3 billion

Ksh 6.2 billion

Total Ksh 35.8 billion

(iit) Provision of Atrordable and Decent Housing for all Kenyans

50. ln the FY 2019120, recognizing thatthe private sectorwill play a key role in the provision

of housing, Ksh 11.4 billion has been allocated to driver and the enabler MDAs respectively. Some

of the specific allocations include;

. Social Housing

. Construction of Affordable Housing Units

o House Mortgage Schemes

o National Housing Development Fund

o Housing Units for Police and Kenya Prison

Ksh 1,0 billion

Ksh 1.0 billion

Ksh 2.5 billion

Ksh 5.0 billion

Ksh1.0 billion

Total Ksh 10.5 billion

(iv) Supporting value addition and raising the manufacturing secfor share of
GDP to 15 per cent by 2022

51. ln the FY2019/20 Budget, a total of Ksh 96.6 billion has been allocated to both drivers

and enablers towards the manufacturing cluster. The specific interventions by the 'Driver' of this

cluster include the following;
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. Leather lndustrial Park Development

o lndustrial Research Laboratories - KIRDI

. Support to SMEs in Manufacturing Sector

o Cotton Development (RIVATEX) Subsidy & Ext

o Naivasha lndustrial Park Water Supply

o Constituency lndustrial DevelopmentCenters

Ksh 0,1 billion

Ksh1.0 billion

Ksh 1.7 billion

Ksh 0.1 billion

Ksh 0.5 billion

Ksh 0.4 billion

Total

Allocations under key Thematic Areas

Ksh 3.8 billion

a

52. The sectoral allocations in the FY2019120 Budget broadly remain within the approved

2019 BPS ceilings, with slight variations to reflect the final donor commitments and additional

approvals to programmes. The following are the key allocations in thematic areas:

Thematic Areas

1. Agriculture and Food Security, Water & lrrigation

National Value Chain Support Programme

Cherry Coffee Revolving Fund

Debt to Sugarcane Farmers

Livestock & Crop lnsurance Scheme

Miraa lndustry Revitalization Project

lssuance of Title deeds

Digitization of Land Registries

Dam Construction

Water and Sewerage lnfrastructure Development

Water Harvesting, Storage and Flood Control

lnigation and Land Reclamation

Water Harvesting and Storage for lrrigation

National Tree Planting Campaign

2. Transport

Standard Gauge Railway: Nairobito Naivasha (Phase ll)

Mombasa Port Development Project( Donor)

LAPSSET Project

3. Roads

Ongoing Road Construction

Amount

(KSh. Billion)

72.3

2.0

3.0

0.3

0.6

1.0

2.0

0.7

25.1

27.4

1.3

6.9

1.0

1.0

74.0

55.8

7.2

11.0

180.9

u.7
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Thematic Areas

Rehabilitation of Roads

Road Maintenance

4. Energy

Geothermal Development

Power Transmission

Electrification of Public lnstitutions

Transformers for Constituencies

5. lnformation, Communication and Technology

NOFBI Phase ll Expansion

Government Shared Services

Digital Literacy Programme (School Laptop Project)

Ajira Fund

Engineer, Procure, Construct and Finance (EPCF)for Konza

lnstallation of an lntemet Based 4000 Network

6. NationalSecurity

National lntelligence Service

Defence (lncluding Modernization of Ksh23.7 billion)

Leasing of Police Motor Vehicles

National Communication and Surveillance System

Police Modernization Programme

House Allowance for the Police & Prisons

National lntegrated ldentity Management System

Police and Prison Officers Medical lnsurance Scheme

Equipping of the National Forensic Laboratory

Educational Sector

Free Day Secondary Education (lncluding NHIF for Students)

Free Primary Education

School Feeding Programme

Recruitment of Teachers

Digital Literacy Programme & Competency Based Curriculum

Primary and Secondary lnfrastructure

Tuition and tools support to Vocational Training

Construction and Equipping TTls

Subsidy to KNEC for Examination Fees Waiver

Amount

(KSh. Billion)

382
58.0

68.9

8,6

54.3

4.5

1.5

17.2

1.8

2.9

3.2

1.0

7.2

1.1

190.3

37.7

104.5

10,7

2.9

2.5

22.8

2.0

6.9

0,3

202.5

s9.4

13.4

1,8

2.0

2.4

1.5

2.0

68
4.0
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Thcmth Arolg

Higher Education Loans Boad
Unlwrsity Edrcation

Soclr! Prdcctlon .nd Affirrffivr Actlon

C*h Tramhr to Eldedy Persom

Gsh Transhr to Orphans and Vulnerable Children

C*h Transhns to Persons wih Sawn Dbability

Hurqer Salety Net Prcgramme

AlUnbm

National Council for Persom with DiBebilities Fund

Womon .ld Youh Empowcmrnt
Youtr Empounrment in the lnformal$etUernnts

Youh Enterplse Developnpnt Fund

Youth Employment and Enterprise (Uwezo Fund)

Women Entupisa Furd

Natbnal Gowmment Afirmative Action Fund

Sportr Gultun, Rocnrto urd Touftm
Sporb,Arts and Soclal Dovelopment Fund

Torhm Fund

Amount
(KSh. B[fon)

12.8

96.4

ll.6
r6.6

7.9

1.1

2.3

0.1

0.2

l.t
4.1

0.6

0.3

0.4

2.3

17.0

13.2

3.6

lirlri

L_l
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V. ADHERENCE TO FISCAL RESPONSIBILITY PRINCIPLES

53. ln line with the Constitution, the Public Finance N/anagement (PFM) Acl, 2012, the PFM

regulations, and in keeping with prudent and transparent management of public resources, the

Government has adhered to the fiscal responsibility principles as set out in the statute as follows:

a. A minimum of 30 percent of the national governmenf's budget allocated to the

development expenditure over the medium term.

The National Government's allocation to development expenditures has been above 30

percent of its total ministerial expenditures. ln the FY 2017118, the allocation to development

in the revised budget was 30 percent of the total expenditures meeting the set threshold, the

actual outturn however was 26 percent on account of lower absorption of development partner

funded expenditures. The National Government continues to observe this requirement and

has allocated 36 percent of total expenditures to development in FY 2019/20 and over the

medium term.

b. The NationalGovernmenf's expenditure on wages and benefitsfor its employees notto
exceed 35 percent of the national government equitable share of the revenue.

ln conformity to this regulation, the National Government share of wages and benefits to

revenues was 26.6 percent in the FY 2019120 and declining over the medium term. These

ratios demonstrate the commitment to the fiscal responsibility principle of ensuring that the

national government's expenditure on wages and benefits is sustainable.

c. Over the medium term, the National Government's borrowings shall be used only for
the purpose of financing development expenditure and notfor recurrent expenditure.

The Government has continued to adhere to this principle as all Government's medium to long

term borrowing is being channeled towards funding of Development Expenditures. Further,

this borrowing is carried out within the context of the Medium Term Debt Strategy (MTDs)

approved by Parliament.

d. Public debt and obligations shall be maintained at a susfarnable level as approved by
Parliament for N ational Government

The PFtttl Act requires that the public debt and obligations be maintained at sustainable levels.

Kenya's debt ratios compared with internationally recognized threshold continues to show that

debt levels remain sustainable as indicated in the 2019 Medium Term Debt Sustainability. ln
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addition, the Government's fiscal consolidation programme as outlined in the approved 2019

BPS aims at ensuring stronger debt sustainability position going fonruard.

The external debt sustainability indicators illustrate that Kenya's risk has increased from low

to moderate, but this is expected to be short term as Government continues with its fiscal

consolidation reform and implements liability management strategy aimed at restructuring

short term commercial loans by replacing them with long dated maturities. The strategy also

aims at limiting non-concessional loans to projects with high economic and social returns to

stimulate growth and exports which will improve the debt sustainability ratios.

e. Fr.scal rsks shall be managed prudently

To manage fiscal risks prudently as required, the Government has improved its

macroeconomic forecasts and regularly reviews the impact of macroeconomic projections and

their implications on the budget. Potential fiscal risks arising from contingent liabilities,

including from Public Private Partnership prgects among others are taken into account and a

contingency provision made to cushion the economy from unforeseeable shocks.

f. A reaso nable degree of predictability with respect to the level of tax rates and tax Dases

shall De maintained, taking into account any tax relorms that may be made in the luture

0n the principle of maintaining a reasonable degree of predictability with respect to the level

of tax rates and tax bases, the Government continues to carry out tax reforms through

modernizing and simplifying tax laws. ln order to lock in predictability and enhance compliance

with tax system, the Government through the Finance Act, 2018, amended the lncome Tax

Act, Excise Duty Act, VAT Act and the Tax Procedures Act.
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VI MEMORANDUM ON THE RESOLUTIONS ADOPTED BY THE NATIONAL ASSEMBLY

ON THE 2019 BUDGET POLICY STATEMENT

(a) !ntroduction

54. Section 25(8) of the Public Finance Management (PFM) Acl, 2012 prescribes that the

Cabinet Secretary for Finance shall take into account resolutions passed by Parliament in finalizing

the budget for a given financial year. The National Assembly approved the 2019 Budget Policy

Statement (BPS) and the Debt Management Strategy for the FY 2019120 and the Medium Term

on 5tt March, 2019.

55. Section 38(1) (iii) of the PFM Act, 2012 requires the Cabinet Secretary to prepare a

memorandum explaining how the resolutions adopted on the BPS have been taken into account.

ln this regard, therefore, the following Section provides a brief to Padiament on the extent to which

the resolutions of the House on the 2019 BPS have been taken into account and the reasons

thereof.

(b) Resolutions by the National Assembly on the 2019 BPS

56. Resolution 1: To ensure long term debt sustainability, the Government strives to
achieve a balanced budget and eventually run a budget surplus.

Action taken. The Government is implementing a fiscal consolidation plan that will reduce fiscal

deficit to below 4.0 percent of GDP in the medium term. This will reduce debt and help achieve a

balanced budget in the long run. ln order to ensure debt sustainability, the Government will

continue to access commercial windows of multilateral institutions as well as Export Credit

Arrangements (ECAs). These non-concessional and commercial loans will be limited to

development projects with high financial and economic returns and in line with Vision 2030 and

"The Big Four" Plan.

Further, the Government will ensure future loans from Development Partners have a grant element

of 35 percent to ensure sustainable level.

57. Resolution 2: To unlock additional revenues, the National Treasury should reduce

exemptions, increase efforts to raise revenue as per targets and expedite court cases

especially on withholding tax on betting and gaming.

Action taken: The National Treasury together with the Kenya Revenue Authority are

implementing various measures under the Revenue Enhancement lnitiatives Programme to boost

revenue mobilization. These measures will strengthen tax administration and compliance, and

expand the tax base.
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ln addition, the modernized lncome Tax Bill which is currently undergoing legal drafting, will also

ease administrative bottlenecks, improve compliance and boost revenue collection, thereby

supporting our fiscal consolidation efforts.

The lncome Tax Bill will also lower the extensive list of exemptions in the First Schedule and

Sections of the lncome Tax Act (lTA). Fudher, to improve handling of exemptions, we issued a

Circular on granting of tax exemptions in order to streamline the process of applications by tt/DAs

and reduce slippages.

58. Resolution 3: Revive the Pending Bills Closing Committee which will carry out an

audit of all existing pending bills to verify whether they were procured in the right process

and determine whether they are payable as wel! as the best structure of payment.

Action taken; The NationalTreasury has from time to time issued guidelines to MDAs requesting

them to make settlement of pending bills as their first charge before making new commitments.

We have also revived the pending bills closing committee whose task is to review all pending bills

and advice on the payable claims. The payable claims will be prioritized for payment in the Medium

Term budget. As indicated earlier, Ksh 2.6 billion has been set aside under the National Treasury

for payment of audited pending bills in the estimates for FY 2019120.

Further, Treasury Circular on the Preparation and finalization of the FY 2019120 and the Medium-

Term Budget emphasized on the need for completion of the ongoing projects with high impact on

poverty reduction, equity and employment creation before new ones are started. ln this regard,

the FY 2019120 Budget has prioritized completion of on-going development projects in order to

realize the desired benefits.

59. Resolution 4: An audit to be carried out to establish the total number of stalled
projects and compel the various institutions to come up with a policy giving first priority to
completion of stalled projects.

Action taken: The National Treasury has critically reviewed this requirement and agreed that

there is need to carry out an audit of stalled projects. Therefore, an audit of all stalled will be carried

out and institutions will be compelled to come up with a policy giving first priority to completion of

stalled projects.

Going forward, we have established the Public lnvestment Management (PlM) Unit at the National

Treasury and adopted the Public lnvestment Guidelines that shall guide appraisal of all projects

before their inclusion in the budget. The PIM Unit shall independently review large projects to

ensure that only priority projects are selected and implemented on time and within budget.
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60. Resolution 5: The National Treasury submits an accountability matrix for the "Big
Four" Plan indicating quantum of resources, implementing agencies and the indicative

timelines for the implementation of the projects under the "Big Four" Plan.

Action taken: The National Treasury has developed a framework for monitoring the

implementation of the "Big Four" Plan and has constituted a team to follow up on the

implementation of the all the projects under the Plan.

61. Resolution 6: The National Treasury to enhance the PPP programme while

managing contingent liabilities to ensure that various services can be provided by the

private sector.

Action taken: ln accordance with Section 7(1) of the PPP Act, the National Treasury through the

PPP Committee has adopted a Fiscal Commitments and Contingent Liabilities (FCCL)

Management Framework to ensure approval of, and fiscal accountability in, the management of

financial and any other form of Government support granted in the implementation of the country's

PPP programme,

To implement the FCCL Framework, an FCCL Unit has been established under the Directorate of

Public Debt Management within the National Treasury and Planning and the Unit is responsible to

among others, ensure evaluation of all proposed PPP projects for financial risks and contingent

liabilities as a condition of project approval.

62. Resolution 7: The National Government considers a special allocation for
productive sectors of the economy such as agriculture, manufacturing that is visible and

sufficient enough to unlock these sectors.

Action taken: ln the FY 2019120 Budget, the Government has made deliberate efforts to exploit

the agricultural potential of the economy by making special allocation of Ksh 4 billion for Blue

Economy lnitiatives, Kshl billion for Smallholder Mechanization Programme, Ksh 3 billion for

Cherry Coffee Revolving Fund, these are in addition to the ongoing programmes in the Agriculture

sector. Manufacturing is largely private sector driven. However, the Government has continued to

intensify investments in infrastructure, energy, lCT, and regulatory framework to create a

conducive environment for the manufacturing sector to thrive.

Further, the Government has prioritized these sectors under the "Big Fou/' Plan and resources

allocation to the sectors has and will continue to be enhanced appropriately.

63. Resolution 8: The National Government ensures rationalization in appointing more

accounting officers as this brings additional administrative costs including enhancing the

wage bill.
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Action taken: The Government will continuously review and rationalize the functions and the size

of the Public Sector to ensure a sustainable wage bill.

64. Resolution 9: There is need to strike an optimal balance between external and

domestic borrowing to protect the country from external shocks while ensuring credit is

still available to the private sector.

Action taken: The National Treasury continues to balance its borrowing from both domestic and

externalsources. The FY2019/20 has taken into account the borrowing plan in the 2019 Medium-

Term Debt lvlanagement Strategy and will be utilizing and maximizing the official external sources

for loans on both concessional and commercial terms as well as from domestic debt market

through issuance of Treasury Bills and Bonds, with a bias towards longer-term debt issuance.

65. Resolution 10: Pursuant to PFM regulation 27lll,the National Treasury ensures that

the ceiling (as a percent of GDP)for development expenditure and personnel spending be

binding for the next two years.

Action taken: The National Treasury continues and commits to adhere to all the fiscal

responsibility principles as espoused by the PFM Act and its regulations. Changes to the ceilings

for the outer years in the Budget may only be adjusted to reflect changes in Government policy

and adjustments to align the ceilings to any unforeseen macroeconomic shifts in the economy.

66. Resolution 11: Any additional revenue yield before finalization of the budget

estimates for 2019/20 shall go towards reduction of any deficit.

Action taken; The NationalTreasury will continue to sustain fiscal consolidation efforts. Deliberate

steps will be undertaken to narrow the budget deficit and stabilize public debt, prioritize

development expenditures while protecting social spending and investments.

67. Resolution 12: The borrowing strategy as contained in the MTDS 2019 was

approved. Any deviation in the borrowing mix must henceforth require approval by the

National Assembly.

Action Taken:Any deviation from the borrowing plan outlined in the MTDS 2019 will be submitted

in form of a Supplementary Budget for approval by the National Assembly.

68. Resolution 13: That the ceilings of each arm of government for FY2019/20 be capped

as follows: Parliament Ksh 39.501 billion, Judiciary Ksh 18.937 billion and Executive Ksh

1,766.363 billion.

Action Taken: The NationalTreasury in liaison with individual MDAs has to a large extent adjusted

the ceilings of MDAs based on the recommendations from the Parliament in finalizing the FY
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2019120 Budget. A variation in the expenditure for the executive is on account of increase in AlAs

previously not reflected in the Budget, changes in donor commitments and provisions for some of

the Departmental Committee recommendations in accordance with resolution 14 below.

The details of the variations in programmes and the explanations to the variations are as indicated

in Annex I of this document.

69. Resolution 14: That the financing of the 2019/20 budget and the medium term be set

at a ceiling of Ksh 2.062 trillion for 2019/20,2020121,2021122and2022123. This will ensure

that deficit is no more than 5.1%, 3.9% and 3.1% respectively. Accordingly, these medium

term figures for the deficit are binding.

Action Taken: Revenue collection including Appropriation-in-Aid (A.i.A) in the FY 2019/20 is

pro1ected at Ksh 2,115.9 billion (19.7 per cent of GDP). The fiscal deficit (including grants), is

projected at Ksh 607.8 billion (equivalent to 5.6 per cent of GDP) in the FY 2019120. Over the

medium term the overall fiscal deficit is projected to decline to 4.7 per cent of GDP in FY 2020121

and further lo 4.2 per cent in FY 2021122 and 3.8 per cent over the Medium Term. As a
Government we are committed to remain within this fiscal consolidation plan. However, there may

be unforeseen and unavoidable events, such as, drought mitigation or security interventions that

may necessitate slight deviations from the plan.

70. Resolution 15: That in effecting the proposed ceilings for each arm of government,

the National Treasury takes into consideration the recommendations and reallocations by

Departmental Committees on specific MDAs as outlined in the First Schedule.

Action Taken: The National Treasury has adjusted the ceilings of MDAs based on the

recommendations from Parliament in finalizing the FY 2019120 Budget.

71. Resolution 16: That the total allocation to the County Governments for FY 2019/20

is Ksh 371.6 billion as follorr'rs; County Government Equitable Share of Ksh 310 billion,

Conditional Allocation for leasing Medical Equipment Ksh 6.2 billion, compensation for

user fee Ksh 900 million, level five Hospitals Ksh 4.326 billion, Rehabilitation of Youth

Polytechnics Ksh 2 billion, Construction of Gounty Headquarters Ksh 485.2 million,

Allocation from Fuel Levy Fund (1570 of collections) Ksh 8.984 billion, and Allocations from

loans and grants Ksh 38.705 billion.

Action Taken: This has been provided and included in the Division of Revenue Bill and the County

Allocation Revenue Billfor FY 2019120.

72. The above actions are included in the FY 2019120 Budget submitted to Parliament
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VII. REVENUE AND EXPENDITURE ALLOCATION FROM THE EQUALIZATION FUND

AND COMPLIANCE WITH THE POLICY DEVELOPED BY CRA UNDER ARTICLE

216(4) 0F THE CONSTTTUTTON

73. The National Treasury proposes that County Governments be allocated Ksh 5.8 billion

from the Equalization Fund in FY 2019120 to finance development projects in the marginalized

areas. Accordingly, cumulative allocations to the Equalization Fund since its introduction amount

to Ksh 22.9 billion vis-i-vis entitlements (based on the constitutional requirement of 0.5 percent of
revenue raised nationally) of Ksh 29.4 billion. Failure to allocate in some years is attributable

mainly to: i) delay in approval of the initial Policy setting out the criteria to identify marginalized

areas; ii)delay in approval of the PFM (Equalization Fund) Guidelines,2015; and, iii)lapseof the

Equalization Fund Appropriations Acl, 2017. Nevertheless, allocations in FYs 2015/16 and

2016117 were enhanced to make up for the shortfalls.

74, As at 30th June, 2018, the National Treasury had cumulatively disbursed Ksh 6.94 billion

to National Government agencies implementing Equalization Fund projects countrywide (i.e.

excluding disbursements during the current FY). This disbursement is reflected in the Equalization

Fund financial statements submitted to the Auditor General for FY 2017118. The disbursement is

equivalent to 63.5 percent of the total expenditure approved by National Assembly under the flrst

Marginalization Policy.

75. Article 221(2) of the Constitution requires the National Treasury to submit estimates of

expenditure from the Equalization Fund for FY 2019120. Since projects to be financed under the

second Policy have not been identified, the National Treasury has not yet prepared the required

estimates.

\
\

27



VIII. REVENUE ALLOCATION TO COUNTY GOVERNMENTS, INCLUDING CONDITIONAL

AND UNCONDITIONAL GRANTS

76. ln FY 2019/20, the NationalTreasury proposes that County Governments be allocated an

equitable share of revenue raised nationally of Ksh 310 billion. Whereas Counties'FY 2018/19

equitable revenue share allocation was initially Ksh 314 billion (i.e. as per the Division of Revenue

Act, 2018, and the County Allocation of Revenue Act, 2018), a proposalto revise it downwards by

Ksh 9.04 billion was submitted to Parliament for consideration. This proposal has, however, not

been approved by Parliament and reflects an unfunded gap.As discussed in the 2019 Budget

Policy Statement (BPS), the proposed revision was necessitated by prolonged shortfalls in

ordinary revenue outturn vis-A-vis estimates. The cumulative shortfall since FY 2015/16 is

estimated at nearly Ksh 400 billion, with the largest deficit of Ksh 195 billion having been recorded

in FY 2017l18. Since the annual Division of Revenue Act is prepared using revenue estimates,

any shortfalls in actual revenue undermine the base for computing equitable shares for both levels

of Government.

77. Notwithstanding the above adjustments, County Governments' proposed FY 2019/20

equitable revenue share allocation is above the constitutional minimum of 15 percent. The

equitable share of revenue thus determined, is an unconditional allocation to the County

Governments, which are expected to plan, budget, spend, account and report on the funds

allocated independently.

78. ln addition to the equitable share of revenue raised nationally, the National Treasury

proposes that County Governments receive additional conditional allocations amounting to Ksh

61.6 billion. This comprises: i) additional conditional allocations from the National Government of

Ksh 13.91 billion; ii) 15 percent of collections from the Road Maintenance (Fuel) Levy Fund,

amounting to Ksh 8.9 billion; and, iii) conditional allocation from proceeds of external loans and

grants amounting to Ksh 38.7 billion. Each conditional allocation is distributed based on its
objectives, criteria for selecting beneficiary Counties and distribution formula.

79. The 2019 BPS and the Division of Revenue Bill, 2019 (DoRB) submitted by the National

Treasury to Parliament contain the vertical division of revenue summarized in Table 2,

80. Horizontal distribution of County Governments' equitable revenue share allocation for FY

20191 20 is based on the second basis of the revenue allocation criteria approved by Padiament

in accordance with Article 217 ol the Constitution, The criteria uses six parameters with specific

weight, namely: population (45 percent), land area (8 percent), poverty (18 percent), a basic equal

share (26 percent), fiscal responsibility (2 percent) and development factor (1 percent).

7
/
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Table 2: Total County Allocations for FY 2019/20

-Tln 
NatlonalGovernment's share rncludes Kstr 4.3 billionwhich rs a specra/ granttothe National

Health lnsurance Fund (NHIF) for free maternal heafth care, to De drsbursed as a reimbursoment

to County Governments.
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IX. OTHER BUDGET DOCUMENTS AND INFORMATION

104. The following information and documents have been prepared to accompany the FY

2019120 budget estimates: highlights of the 2019 Medium Term Debt Management Strategy

(MTDS), domestic and external loan redemption and interest, list of guaranteed loans, revenues

for guaranteed loans repayment interest, a list of Semi-Autonomous Government Agencies

receiving funds from the exchequer as well as public pensions and Public Service Superannuation

Scheme. The details are given as follows:

A. Highlights of the 2019 Medium Term Debt Strategy

105. The 2019 MTDS covering the period FY2019120 - FY2021122 will implement the

government's desired composition of the debt portfolio.

106. The overall debt strategy is to attain 32:68 ratio of external and domestic gross borrowing

to finance the central government budget.

(i) Domestic Borrowing

107. Of the 68 percent gross domestic borrowing, Treasury-bonds will be the main source of

net domestic financing and issuance of medium to long term benchmark bonds is recommended

while Treasury-bills will be used for cash management. This is in line with the objective of

lengthening the maturity profile of the overall domestic debt.

108. The issuance of medium to long dated benchmark large volume instruments will continue

with the aim of reducing the domestic debt rollover risk, increase liquidity which will foster

secondary trading activities leading to a reference yield curve.

(ii) External Borrowing

109. 0f the 32 percent gross external borrowing, concessional is proposed at 26 percent; semi-

concessional at 8 percent and commercial at 4 percent.

110. The Government will aim at maximizing the official external sources for loans on

concessional terms even though this source is shrinking. As a way of diversifying its sources, the

Government will continue to explore non{raditional sources of financing including lslamic financing

instruments such as Sukuk bonds, Green bonds and diaspora bonds over the medium term.

111. The Government will continue to access commercial windows of multilateral institutions,

maintain its presence in the international capital markets as well as continue using Export Credit

(
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L

Agenciea (ECAs) to ffnance its devdopment expendituns gearcd towards adrievement ol tln big

hrrAgerda.

B. ]lrtbnll Govcmmcnt Lorm b Shtc Gorpordorp, Govcrnmcnt Agcncho, rnd o$ror

Oglnffionr

112. Totaloubtarding loans by ttn National Govemment to State Comoratklrs, Gorremment

Agencies, and other oqanizations as at June 30n, 2018 stood at Ksh 799.7 billion (T.bh t ).
Tlrcso compbed of total National Govemment Loans advarced/ on lant to varios State

Corporatkrs and Govemment {gendes owr a long perbd ol tlme. Out ol the total loan amount

ouhtandlng, Ksh 682.9 billlon are active loam (Trbh 3b) and are belrq seruiced by rcspectirrc

Govemment Agencies, Ksh 116.8 billion (Trbh 3c) arc non-perbming loans, while ttr balarra
ol Ksh 27.2 billion (T.bh td) uate dormant and have since been written ofr throlgh CaUnet

Appmvd via CAB MEMO Ref.:(17) 65 ol29 May, 2018.

113. ln he FY n17n8,fte total arnount onlent incramed ftryn Ksh 811.3 blllion to Ksh 868.9

tlillbn. The 7% incmasa of Ksh 57.6 biltion b attributed to rpw comassionary lmns procurcd by

Govemment and on-lent to various {gerrbs to implement shatogic infimtnrtum pqlects.

r
I

I
T
t
I
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Table 3a: Statement of National Government Loans to State Corporations, Government

Agencies and Other Organizations Outstanding as at 30th June, 2018

To Whom Lent

lnitial Amount

Lent

Amount

Repaid

Amount

Outstanding

KSHS KSHS KSHS

1 Agricultural Finance Corporation 562,294,453 87,175,290 475,1 1 9,1 63

2 Agricultural Settlement Fund and

Central Land Board.

126,326,880 47,253,828 79,073,052

3 Agro-chemical & food Company

Ltd

1,202,075,120 95,000,000 1,107 ,075,120

4 Associated Sugar Factory Ramisi 15,818,960 15,818,960

5 Athi Water Services Board 39,599,586,946 481,217 ,895 39,118,369,061

6 Catering Levy Trustee/Utal ii

College

140,000,000 13,000,000 127,000,000

7 Coast Water Service Board 12,241,117 ,290 12,241,117,290

8 Coffee Board of Kenya 976,332,369 976,332,369

I Co-operative Bank of Kenya Ltd 658,861,548 182,608,454 476,253,094

10 Cotton Lint and Seed Marketing

Board.

23,632,000 23,632,000

11 East African Sugar lndustries

Limited, Muhoroni

177,123,100 177,123,100

12 Eldoret Municipal Council 1,058,673,824 686,177,460 372,496,365

13 Equity Bank Ltd 872,782,214 406,286,037 466,496,178

14 Faulu Kenya Deposit Taking Micro-

Finance Ltd.

235,568,667 58,892,167 176,676,500

15 Halal Meat Products 27,701,420 27,701,420

16 IDB Capital Limited 1,555,675,500 1,555,675,500

17 lldamat Farmers Co-operative

Society Ltd

3,000,000 3,000,000

18 lndustrial and Commercial Dev

Corporation

1,254,936,119 883,097,559 371,848,560

19 Karatina lndustrial Estates 470,100 470,100

20 Kenya Airports Authority 1,820,144,346 890,096,516 930,047,830

21 Kenya Airways Ltd 24,224,000,000 24,224,000,00

0

22 Kenya Civil Aviation Authority 2,087,092,807 312,736,127 1,774,356,680

23 Kenya Co-operative C reameries

Ltd.

52,607,460 52,607,460
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To Whom Lent

lnitial Amount

Lent

Amount

Repaid

Amount

Outstanding

KSHS KSHS KSHS

24 Kenya Electricity Generating Co

Ltd.

136,81 1,192,242 28,652,609,44

9

108,158,582,793

25 Kenya Fishing lndustries Limited 4,217,320 4,217,320

26 Kenya lndustrial Estates 758,262,636 758,262,636

27 Kenya Meat Commission 940,241,100 940,241,100

28 Kenya National Federation of Co-

operatives (K.N.F.C.) Ltd

5,595,600 5,595,600

29 Kenya Power and Lighting Co.

Limited

73,713,141,269 8,042,111,534 65,671,029,735

30 Kenya Railways Corporation 473,210,691,342 473,210,691,342

31 Kenya Toray Mills 2,982,480 2,982,480

32 Kenya Tourist Development

Corporation

48 000 000 48,000,000

33 Kenya Urban Transport Various

Towns

40,706,140 40,706,140

34 Kenya Women Finance Trust

Deposit Taking Micro-Finance Ltd

205,100,000 60,333,583 144,766,417

35 Kenyatta University 10,857,620,656 10,857,620,656

36 K-Rep Bank Kenya 250,000,000 215,004,019 34,995,981

37 Lake Basin Development Authority

(LBDA)

2,000,000,000 2,000,000,000

38 Lake Victoria North Water Services

Board

7,593,445,499 7,593,445,499

39 Lake Victoria South Water Services

Board

13,121,785,606 13,121,785,606

40 Local Government Loans Authority 7,688,792,480 94,518,760 7,594,273,720

41 Meru Central Farmers Co-operative

Union Ltd

188,868,000 188,868,000

42 Miwani Outgrowers Mills Limited 6,600,000 6,600,000

43 Miwani Sugar Company (1989)

Limited

16,000,020 16,000,020

44 Miwani Sugar Mills Limited 78,088,180 78,088,180

45 Moi University 250,000,000 18,750,000 231,250,000

46 Mombasa Pipeline Board 63,400,000 40,435,020 22,964,980
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To Whom Lent

lnitial Amount

Lent

Amount

Repaid

Amount

Outstanding

KSHS KSHS KSHS

47 Mumias Outgrowers Company

Limited

43,208,440 26,691,040 16,517,400

48 Mumias Sugar Company Limited 2,500,000,000 2,500,000,000

49 Nairobi City Council 123,109,580 20,775,820 102,333,760

50 National lrrigation Board 2,262,036,544 2,262,036,544

51 National Water Conservation and

Pipeline Corporation

2,460,874,897 2,460,874,897

52 Northern Water Services Board 5,389,000,000 5,389,000,000

53 Nyeri Water and Sewarage

Company

1 ,159,592,738 453,753,681 705,839,057

54 Nzoia Sugar Company Limited 182,139,360 23,629,260 158,510,100

55 P.J. Products 2,036,820 2,036,820

56 Pyrethrum Board of Kenya 863,368,270 863,368,270

57 Rafiki Deposit Taking Micro-

Finance Ltd.

94,300,000 27,838,146 66,461,854

58 Rift Valley Water Services Board 4,834,529,796 15,000,000 4,819,529,796

59 Rural Electrification Authority 13,649,158,450 13,649,158,450

60 SMEP Deposit Taking Micro-

Finance Ltd.

100,400,000 29,638,917 70,761,083

61 South Nyanza Sugar Company

Limited

253,317,120 54,289,700 199,027,420

62 Sugar Belt Co-operative Union 22,378,600 22,378,600

63 Tana Water Services Board 7,543,116,143 7,543,116,143

64 Tanathi Water Services Board 9,713,565,506 9,713,565,506

65 Transcadia Ltd. (MFG) 1,000,000 1,000,000

66 Uchumi Supermarkets Limited 500,000,000 s00,000,000

67 Uplands Bacon Factory (K) Ltd 26,205,900 26,205,900

68 Various African District Councils 6,646,800 6,646,800

69 Various African Farmers 1 ,550,120 1 550 1 20

70 Various Persons Engaged in

Agriculture

21,769,320 21,769,320

71 Water Resource Management 362,612,300 362,612,300

72 West Suk African District Council 127,640 127,640

Total 868,886,596,037 69,119,780,643 799,766,815,394

34



Table 3b: Active/Performing National Government Loans to State Corporations, Government

Agencies and Other Organizations Outstanding as at 30th June,2018

To Whom Lent lnitialAmount Lent Amount Repaid Amount 0utstanding

KSHS KSHS KSHS

1 Agricultural Finance Corporation 562,294,453 87,175,290 475,1 1 9,1 63

2

Agricultural Settlement Fund and

Central Land Board. 126,326,880 47,253,828 79,073,052

3 Catering Levy Trustee/Utalii College 140,000,000 13,000,000 127,000,000

4 Equity Bank Ltd 872,782,214 406,286,037 466,496,179

5

Faulu Kenya Deposit Taking Micro-

Finance Ltd. 235,568,667 58,892,167 176,676,500

6 IDB CapitalLimited 1,555,675,500 1,555,675,500

7 Kenya Airports Authority 1,820,144,346 890,096,516 930,047,830

8 Kenya Civil Aviation Authority 2,087,092,807 312,736,127 1,774,356,680

9

Kenya Electricity Generating Co.

Ltd. 136,81 1,192,242 28,652,609,449 108,158,582,793

10

Kenya Power and Lighting Co.

Limited 73,713,141,269 8,042,111,534 65,671,029,735

11 Kenya Railways Corporation 473,210,691,U2 473,210,691,342

12

Kenya Tourist Development

Corporation 48,000,000 48,000,000

13

Kenya Women Finance Trust

Deposit Taking Micro-Finance Ltd 205,100,000 60,333,583 144,766,417

14 Kenyatta University 10,857,620,656 10,857,620,656

15 K-Rep Bank Kenya 250,000,000 215,004,019 34,995,981

16

Lake Basin Development Authority

(LBDA) 2,000,000,000 2,000,000,000

17 Moi University 250,000,000 18,750,000 231,250,000

18 Mumias Sugar Company Limited 2,500,000,000 2,500,000,000

19

Nyeri Water and Sewarage

Company 1,159,592,739 453,753,681 705,839,057

20

Rafiki Deposit Taking Micro-Finance

Ltd. 94,300,000 27,839,146 66,461,854

21 Rural Electrification Authority 13,649,158,450 13,649,158,450

22

SMEP Deposit Taking Micro-

Finance Ltd. 100,400,000 29,638,917 70,761,093

TOTAL 722,249,081,563 39,315,479,291 682,933,602,272
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To Whom Lent lnitialAmount

Lent

Amount Repaid

KSHS KSHS

1 Agro-chemical & food Company Ltd 1,202,075,120 95,000,000

2 Athi Water Services Board 39,599,586,946 481,217 ,885

3 Coast Water Service Board 12,241,117,290

4 Co-operative Bank of Kenya Ltd 658,861,548 182,608,454

5 East African Sugar lndustries Limited,

Muhoroni

177,123,100

1,058,673,824D Eldoret Municipal Council 686,177,460

7 Halal Meat Products 27,701,420

8 lndustrial and Commercial Dev. Corporation 1,2M,936,119 883,087,559

I Kenya Meat Commission 940,241 ,100

10 Kenya Urban Transport Various Towns 40,706,140

11 Lake Victoria North Water Services Board 7,593,445,499

12 Lake Victoria South Water Services Board 13,121,785,606

13 Local Government Loans Authority 7,688,792,480 94,518,760

14 Miwani Outgrowers Mills Limited 6,600,000

15 Miwani Sugar Company (1989) Limited 16,000,020

16 Miwani Sugar Mills Limited 78,088,180

17 Mombasa Pipeline Board 63,400,000 40,435,020

18 Mumias Outgrowers Company Limited 43,208,440 26,691,040

19 Nairobi City Council 123,109,580 20,775,820

20 National lrrigation Board 2,262,036,544

21 National Water Conservation and Pipeline

Corporation

2,460,874,897

22 Northern Water Services Board 5,389,000,000

23 Nzoia Sugar Company Limited 182,139,360 23,629,260

24 Rift Valley Water Services Board 4,834,529,796 15,000,000

25 South Nyanza Sugar Company Limited 253,317,120 54,289,700

26 Tana Water Services Board 7,543,116,143

27 Tanathi Water Services Board 9,713,565,506

28 Uchumi Supermarkets Limited 500,000,000

29 Water Resource Management 362,612,300

TOTAL 119,436,M4,079 2,603,430,957

Table 3c: ln-active/Non-Performing National Government Loans to State Corporations,

Government Agencies and Other Organizations Outstanding as at 30tt'June, 2018

Amount Outstanding

KSHS

1,107,075,120

39,1 18,369,061

12,241,117 ,290

476,253,094

177,123,100

372,496,365

27 ,701,420

371,848,560

940,241,100

40,706,140

7,593,445,499

13,121,785,606

7,594,273,720

6,600,000

16,000,020

78,088,180

22,964,980

16,517,400

102,333,760

2,262,036,544

2,46A,874,897

5,389,000,000

158,510,100

4,819,529,796

199,027,420

7,543,116,143

9,713,565,506

500,000,000

362,612,300

116,833,213,122
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Table 3d: Dormant National Government Loans to State Corporations, Government

Agencies and Other Organizations Outstanding as at June 30th, 2018 that were Authorized
for Write-Off by the Cabinet:

To Whom Lent lnitialAmount
Lent

Amount Repaid

/ Written Off

Amount

Outstanding

KSHS KSHS KSHS

1 Associated Sugar Factory Ramisi 15,818,960 15,818,960

2 Coffee Board of Kenya 976,332,369 976,332,369

3

Cotton Lint and Seed Marketing

Board. 23,632,000 23,632,000

4

lldamat Farmers Co-operative Society

Ltd 3,000,000 3,000,000

5 Karatina lndustrial Estates 470,100 470,1 00

6 Kenya Airways Ltd 24,224,000,000 24,224,000,000

7 Kenya Co-operative Creameries Ltd 52,607,460 52,607,460

8 Kenya Fishing lndustries Limited 4,217,320 4,217,320

I Kenya lndustrial Estates 758,262,636 758,262,636

10

Kenya National Federation of Co-

operatives (K. N. F.C.) Ltd 5,595,600 5,595,600

11 Kenya Toray Mills 2,982,490 2,982,490

12

Meru Central Farmers Co-operative

Union Ltd 188,868,000 188,868,000

13 P.J. Products 2,036,920 2,036,820

14 Pyrethrum Board of Kenya 863,369,270 863,368,270

15 Sugar Belt Co-operative Union 22,378,600 22,378,600

16 Transcadia Ltd. (MFG) 1,000,000 1,000,000

17 Uplands Bacon Factory (K) Ltd 26,205,900 26,205,900

18 Various African District Councils 6,646,800 6,646,800

19 Various African Farmers 1,550,120 1,550,120

20

Various Persons

Agriculture

Engaged tn

21,769,320 21,769,320

21 West Suk African District Council 127,640 127,640

Total 27,200,870,395 27,200,870,395
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C. Estimates of Principa!, lnterest and Other Charges in the FY 2019/20

114. ln the FY 2019120, the National Treasury has budgeted forloan principal receipts of Ksh

3.257 billion and interest repayment of Ksh 2. 368 billion respectively as shown in Table 4 below:

Table 4: Estimates of Revenue Receipts with respect to National Government Loans to

State Corporations, Government Agencies and Other Organizations for FY 2019120

Principal lnterest

State Corporation,

Government Agencies

Other Organizations

Revised

Estimates -
FY 2018/19

Projected

Revenue

Estimates - FY

2019120

Revised

Estimates - FY

2018/19

Projected

Estimates -

FY 2019/20

1

Agricultural Land

Settlement Fund Board

2,635,456 2,635,456 1,554,467 1,554,467

2

Agro-Chemical & Food Co.

Ltd

150,000,000 150,000,000

3

Agricultural Finance

Corporation

35,586,667 16,014,300

4 Athi Water Services Board 62,500,000 62,500,000 8,587,500 65,000,000

5

Co-operative Bank of

Kenya

10,000,000 1,500,000

6 Equity Bank Ltd 22,581,685 28,182,216 3,500,000 3,100,044

7

Kenya Electricity

Generating Co. Ltd

885,564,082 907,119,827 737,960,329 1 ,410,315,388

8

Kenya Power and Lighting

Co, Limited

2,033,524,67

2

1,409,987,585 960,947,533 271,331,064

9 Kenya Airports Authority 197,305,296 197,305,296 92,974,085 83,506,683

10

Kenya CivilAviation

Authority

48,334,667 48,334,667 52,814,383 19,938,050

11

Nyeri Water Services

Board

50,417,075 50,417,075 17,330,870 16,070,443

12

Lake Victoria South Water

Services Board

19,791,667 19,791,667 11,875,000 11,875,000

13

Lake Victoria South Water

Services Board

67,307,692 67,307,692 19,519,230 36,930,384

14

Coast Water Services

Board

179,076,433 179,076,433 21,489,172 48,429,846

15

Tanaathi Water Services

Board

106,790,181 106,790,181 75,287,078 150,854,092
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16

Tana Water Services

Board

16,056,965 16,056,965 9,875,033 20,472,631

17 National lrrigation Board 27,798,866 27,798,866 45,868,000 45,868,000

18

Rift Valley Water Services

Board

10,000,000 10,000,000 10,000,000 10,000,000

19

Faulu Kenya Micro-

Finance Ltd

39,261,444 39,261,444 8,343,056 6,379,985

20

SMEP Deposit Taking

Micro-Finance Ltd

19,759,278 19,759,278 4,198,846 3,210,883

21

Rafiki Deposit Taking

Micro-Finance Ltd

18,558,764 18,558,764 3,943,737 3,015,799

22

Kenya Women Finance

Trust Ltd

40,222,389 40,222,389 8,547,258 6,536,138

23 Kenya Utalii College 6,000,000 6,000,000

24 r. c. D. c. 26,123,237 11,755,456

25

Kenya Tourist

Development Corporation

4,090,000 4,080,000

TOTAL 3,925,196,51

6

3,257,105,901 2,277,965,333 2,368,468,896

The Water Seruices Eoards projections on loan repayment and interest payable may not be fully

realized due to effect on enactment of Water 2016.

D. Oher Tables

115. The rest of the Tables in this document are as follows

t.

ii.

iii.

iv.

v,

vi.

Table 5: lnternal interest payments from the Consolidated Fund

Table 6: Summary of lnterest on lnternal Debt

Table 7: lnternal debt redemption from the Consolidated Fund

Table 8: External debt redemption from the Consolidated Fund

Table 9: External Debt lnterest Payments from the Consolidated fund

Table 10: List of Publicly Guaranteed Debt
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Table 5: lnternal lnterest Payments lrom the Gonsolidated Fund

242OOO . INTEREST ON INTERNAL DEBT

(1) R50 PUBLTC DEBT

REVISED PRIXTED }RIilTEDPRINTED
DESCRIPTIOTI

SUB.
HEAD ESTIMATES

201812019
ESTIMATES
201912020

ESTIMATES
2020t2021

ESTIMATES
2021t2022

TEXOF KBht Ksh3 Kshs Krh.DUE YRPRINCIPALTREASURY ISSUE No.
002000209
002000209
oo2oo021 1

002000209
00200020s
002000209
00200021 I
00200021 I
00200021 1

00200021 1

002000208
002000204
002000204
002000204
002000203
002000203
002000203
002000209
00200020s
002000209
002000204
002000204
00200021 1

002000204
002000204
002000204
002000204
002000208
002000203
002000203
002000207
00200021 3
002000209
002000209
002000204
002000204
002000204
00200021 3
00200021 3
002000209
002000209
002000209
002000209
002000209
002000204
002000204
002000204
002000204
002000204
002000203
002000203
00200021 1

00200021 1

00200021 1

002000204
002000208
002000204
002000207
002000207
002000204
00200021 1

00200021 1

00200021 1

002000212
c02000212
002000209
,02000209
c02000209
c02000209
)o2aoo212
x02000212
x02000204
10?ooo)ot

FXD2t2008l10
FXD2t2008/1 0

FXA112006t12
FXD3/2008/1 0

FXD3/2008/'10
FXD3/2008/'10
tFal DO14t12
tF81t2014l12
tF81t2014112
tF81l2014t12
tF82DOOgt12
FXD3201 3/5
FXD3/201 3/5
FXD3/201 3/5
FXO3DO16n
FXD3t20'16t2
FXO312016n
FXDl/2009/10
FXDl/2009/10
FXD12009/10
FXD'U2014t5
FXOlD014t5
FXD112007112

FXO2l2014t5
FXD2r2014t5
FXO2t2014t5
FXO2n014t5
tF92D010t9
FXD1DOl7 t2

FXO1n017D
tFBln011t12
MAB1I2O17 B
FXDt1DOl0l10
FXDI t201 0/1 0
FXD1201 5/5
FXOlD015t5
FXOlt2015t5
MAB2NO17B
MAS2aO17B
FX1aao1Otl0
FXO2D010t10
FXO2l2010l10
FXO2r2010t10
FXD2DO10t10
FXD2n015t5
I F81 1201 5/9
l FB l /20r 5/9
r FB1 t201 5A
t F81t201 5r'9

FXD1t2019n
FXO1nO19n
tF8112009t12
tFgno15l12
tF91r2u5t12
FXD 12016/5
lFB1l2016/i!9
FXD2nO1615
tF81n013112
tFB'tDO13l',t2
FXD3/2016/s
tFB.2D009t't2
tF81D017l12
tF81D017 t12
FXDl12007 t15
sFXl 2007/1 5
FXD1. r2012t10
FXO1l2012110
FXD1t2012110
FXO1D012t10
FXD2DO07tI5
FXD2t2007t15
FXD1nO1715
FXD1t2017t5

2018110
201 8/1 0
2018t10
2018t10
2018t11
2018t11
2018111

2018111

2018t12
2018t12
2018t12
2019104
20191O4

2019t04
2019104
2019tO4
201 9/05
20'19/05
201 9/06
201 9/06
20 1 9/06
201 9/08
201 9/09
201 9/09
2019109
2020t04
2020t04
2020t04
2020t06
2020t06
2020t06
2020n9
2020n9
2020110
2020t10
2020110
2020110
2020t10
2020t11
2020112
2020t12
2020t12
2020t12
2021tO1
2021t01
2021t02
2021t03
20211O3

2021104
2021t05
2021t07
2021t1g
2021109
2021109
2021111
2022t02
2022t02
2022t03
2022t05
2022n6
2022tO6
2022tO6
2022n6
2022tO6
2022tO6
2022108
2022tOA

1 3,080,1 00,000.00
2,1 32,650,000.00
7,623,800,000.00

1 4.285,600,000.00
1 5,874.483,887.00
1 1.126,600,000.00
20,679,800,000.00
'14,399,102,964.44

1 50,050,000.00
I 2,052,600,000.00

7,34 1 ,550,000.00
5,566,200,000.00

12,461 ,700,000.00
'12,928,1 50,000.00

247,750,000.00
1 97,000,000.00

1 3,847,900,000.00
1,1 11,650,000.00
3,890,350,000.00
5,200,1 00,000.00
9,337,900,000.00

30,673,850,000.00
1 ,625,415,750.00

822,238,500.00
509,202.750.00

5,709,387,750.00
7,412,000,000.00

23,708,850,000.00
7,868,365,500.00

1 0,565,607,880.00
9,876,46'.t,424.00

1 9,545,570,000.00
8,249,902,200.00

24,395,300,000.00
5,494,159,494.72
6,894,206,979.00

2 3.05 1 ,050,000.00
5,388,325.000.00
1 ,607,920,000.00
1,258,1 60,000.00
3,654,600,000.00
6,000,000,000.00

443,150,000.00
1 1,061,750,000.00
5,298,850,000.00

1 8,469.950,000.00
7,236,950,000.00

25,445,650,000.00
1 2,1 09,1 50,000.00
1 7 400 000 000 00

882,000,000
12,622,700,OO0
3,900,950,000
4,1 51,600,000

1 4,723,700,000
3,252,'100,000

.oo 2018107

.oo 201ato7

.00 2018/08

.00 2018/09

.00 2018/09

.00 2018/09
1,797,701,804 50

404,102,174.00
4,060,892,083.50
2,735,614,987.00
5,36'1 ,889,815.00
7,830,1 50,000.00

'14,937,800,000.00
't 1,868,900,000.00

1 ,354,000,000.00
10,513,650,000.00
'1 3,609,900,000.00
'1 8,537,600,000.00
4,009,600,000.00
4,966,850,000.00

1 7,51 1,200,000 00
8,222,500,000 00
4,864,600,000.00

lOYRS
lOYRS
1 2YRS
lOYRS
lOYRS
1 OYRS

12YRS

1 2YRS
12YRS

l2YRS
9YRS

5YRS

5YRS

5YRS

2YRS
2YRS
2YRS

lOYRS
lOYRS
lOYRS

5YRS
5YRS

.12YRS

5YRS
5YRS
SYRS

5YRS

9YRS
2YRS
2YRS
SYRS
3YRS

1 OYRS

1 OYRS

5YRS
5YRS
5YRS
3YRS
3YRS

1 OYRS
,lOYRS

1 OYRS

1 OYRS
,lOYRS

5YRS
5YRS
5YRS
5YRS
5YRS
2YRS
2YRS

12YRS
12YRS

12YRS
5YRS
9YRS
5YRS
SYRS

SYRS

5YRS
12YRS
lOYRS
,lOYRS
,15YRS

15YRS
lOYRS
1 OYRS
1 OYRS

1 OYRS
'1sYRS

1 sYRS
5YRS
5YRS

47 ,407,500
678,470,125
273,066,500
223,1 48,500
79 1 ,398,875
1 74,800.375

98,873,599
22,225,620

223,349,065
1 50,458,824
308,700,000
420,870,563
892,682,928
709,285,464

84,685,930
657,576,239
851 ,231 ,1 96

2,31 8,868,384
501 ,560,864
533,936,375

1,903,467,440
893,785,750
632,398,000

1,560,979,1 34
254,510,451
909,824,292

1,704,843,504
2,222,427,744
1,292,799,654
2.402.785.962
1,702.968,480

15,005,000
964,208,000
740,537,785
734,348,766

1,644,072,081
I ,705.610,830

24,775,O00

843,325,000
1,1 28,673,388
'1,'128,673,388

2,801,662,004
't,o31 ,237,775
3,432,174,757

604,357,544
758,362,768

3,022,453,676
547,074,000
200,990,000
157,270,000
529,91 7,000
870,000,000

56,302,208
1,405,395,338

673,21 8,893
2,346,607,1 48

976,988,250
3,435,'162,750
1.509,405.548
2 180 128 500

1,288,824,053
'103,461,266

362,074,875
648,452,470

'1,164,685,530

4,269,799,920
239,797,586
12',t,304,846
75,122,682

421,152,987

1,111,213,872.09
646,399,827

1,201,392,981
863,946,1 78

I 5,005,000
1 ,446,312,000

880,986,000
734,348,766

1,644,072,08'l
1 ,705,61 0,830

24,77 5,OOO
'19,700,000

'1,288,824,053

103,461 ,266
362,07 4,875
483,973,307
869,078,353

4,269.799,920
'178,795,733

90,446,235
56,012,303

628,032,653
793,1 58, 1 20

2,537,084,039
983,545,688

1,162,2'16,867
1 ,086,41 0,757
2,801,662,004
I ,03't .237,775
3,432,174,757

604,357,544
758,362,768

3,022,453,676
569,899,222
I 92,950,400
1 50,979,200
529,91 7,000
870,000,000

56,302,208
1,405,395,338

673,2 1 8,893
2,346,607,1 48

976,988,250
3,435,162,750
1,509,405,548
2 180 128 500

I 2,387,500
1 9,700,000

644,412,027
5'1,730,633

18'.t,037,437
241,986,654
434,539,1 77

2,1 34,899,960
89,397,866
45,223,118
28,006,15'1

314,016,326
793,1 58,1 20

2,537,084,039
983,545,688

1 ,1 62,2 1 6,867
1 ,086,410,757
2,801,662,004
1,O31 ,237,775
3,432,174,757

604,357,544
758,362,768

3,O22,453,676
569,899,222
1 92,950,400
'150,979,200

529,91 7,000
870,000,000

56,302,208
1,405,395,338

673,21 8.893
2,346,607,148

976,988,250
3,435,1 62,750
1,509,405,548
2 180 128 500

1 ,716,087,378.50
302,178,772.21
379,18't ,383.85

1 ,51 't ,226,838.00
284,949,6 1 1.1 0

192,950,400
1 50,979,200
529,91 7,000
870,000,000

56,302,208
1,405,395,338

673,21 8,893
2,346,607,1 48

976,988,250
3,435,1 62,750
1,509,405,548
2 180 128 500
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Table 5: lnternal lnterest Payments from the Consolidated Fund (Cont'd)
ILIDATED

(r) R60 PUBLTC DEBT
242OOO - INTEREST ON INTERNAL DEBT

REVISED PRINTED PRNTED PRINTED
DESCRIPTION

SUB-
HEAD ESTIMATES

2.)1at2019
ESTIMATE9
2019t2020

ESTIMATES
2020t2021

ESTIMATES
2021t2022

DUE YRPRINCIPALTREASURY ISSUE No. TENOR Ksh6 KBhs KBhs xshg

tF8112014t12
tFB1t2014l12
tF 81 t20't 4t12
FXO1t201715
FXO2nO17l5
FXO3t2007l15
FXO3l2007t15
FXD3|2007t15
tF8112017F
tFBl t20158
tF81t2015l9
tF81t2015l9
tF 81 t20't 5t9
FXDl /2008/1 5
FXDl /2008/1 5
FXDlt200at15
FXDI /2008/1 5
FXDI 1200a/5
FXO1t200al5
tFBl/2016/9
FXO1nO13t10
FXO1t2013l10
FXO',|/2913110
FXD1nO13l10
FXDI /201 3/1 0
tF81t2011112
FXD1/20't9/05
tFBl 12017112
tF81t2017t12
tFBl nO15t12
FXO112014l10
FXO1l2014l10
FXOl t2014t10
tFBl 12015t12
FXDl/2009/1 5
FXO1l2009t15
FXDl/2009/1 5
tF81DO17tO7
tF81DO15t9
rFB1120'15/9
tFB'tDO15t9
tF81l201519
FXO'12010t15
FXD112010l15
FXO1DO',tOt15
FXO1t2010l15
tF8112016tO9
tFa1no13t12
tFB1nO13t12
F XO2r201011 5
FDX2DO10l15
FXDl /201 5/1 0
tFB1t2014t12
tFB1t2014l12
tFBl DO14t12
tFBl DO14t12
tFBl nO15t12
tFBl nO15l12
FXO1t2017110
FXD1DO17tl0
FXD1t2017110
FXD112017t10
FXO1DO17t10
FXD1DO17l10
FXO1t2017t10
FXO112012,15
FXO1DO1A15
tFBl 201 8/1 5
lFBl 201 8/1 5
FXO'V2013115
FXO1nO13t15
FXO1DO13t15
FXDl /201 3/1 5
FXD1nOI3t15
FXO2aO13115
FXO2t2013l15
FXO2l2013115
FXD'l/2008/20
FXO1l200at20
FXDl/2008120
FXO1t200Ar20
FXO1t2008l20

4.992,243.446.30
496,781,594.90

2 .209 ,994 ,428 .7 4
3,353,018,720.78

13,492.'100,000.00
7,220,000,000.oo
7,441 ,1 00,000.00

1 4.927,900,0O0.00
1 0,1 89,1 00,000.00
20.734.725.OOO.OO

766,52'1.692.O3
474.759.907.OO
794.225.420.67

5,323,200,625.35
7.380.900,000.00
2,692,550.OOO.OO
4.695,250.000.00

20.021 ,1 00,000.oo
23.O55,800,OO0.00

7,739,750.000.O0
a ,249 ,913 .A17 .O2
4,737,700,000.00

1 1.90S.050.O00.O0
52't.700,000.00

9,958,400.000.00
'12.121 ,350.000.OO
1 0,283,098,969.87
20,587,250,000.00

2,894,256,000.O0
2,264,688,000.00

1 0,099,773,890 50
1 5,030.1 50,000.O0
1 5,587.650,000.00

5,234.350,000 00
9.441,01 1.662.89
9.420,450,000.00

1 1,806,950,000.00
1 0.725,050,000.o0
20,734.725,OOO.OO

794,439,AO7 .97
5,516,361,624.65

491.987.343.O0
2,287,704.429.33

357,650,000.00
5,000,000.000.00

't 2.129,800,OOO.00
10.206,450,000.oo
1 9,803,383,982.98

4.461 .742,24O.OO
6.743,366,1 08.28
6.1 83.750.000.00
7,329.350,000.00

1 8,306.450,000.00
6,959.214,430.20

692,516,231.1 0
4.688.066.292.22
3,080,749,766.76
5.793,61 E,229.50
5.4'15,726,913.1 1

5.1 72,450,000.00
7.01 4,300,000.00
5,1 78,850.000.00
6,307,250.000.00

624,700,OOO.O0
5,488,450,000.OO
5,388,400,000.o0

21 ,0E9,450,000.00
6.O04.1 50,000.o0
1 ,981.460,000.00

1 4.492,460,000.00
5,875.700.000.00
7,507,1 00,000.00

13,172,850,OO0.O0
9,61 5,400,000.00

1 5,582,800,000.00
9.'186,600,000.00
3,688,750.000.00

1 7,385,850.000.00
9,683,350,OO0.00
8.100.800.000.o0

10,834,800,000.O0
1 .912.250,000.00
7,513,900,000.00

202411 1

2024t12
2024t'|2
2024t12
2024112
20251O3
20251O3
2025n3
2025tO3
2025n5
20251O9
2025n9
2025112
2025t12
2026D4
2026110
2026t10
2026t10
2026110
2027n3
20271O3
2027n7
20271O7
202787
20271O7
2027n7
20271O7
20271O7
2027tog
2027n9
2024n1
202AD1
2024a2
202Arc2
2024D2
2024rc4
2024D2
2024n4
2024D4
2024fi4
2024/06
2024n6
2024D6
2028D6
2028n6

12

2
12

11

11

11
11

11

12
'12
12

2022t10
2022t10
2022t10
2022t10
2022t10
2022t'to
2022t1 1

2022t11
2022t1 1

2022t1 1

2022t12
2022t12
2022t12

2023n3
2023/O3
2023tO3
20231O3
2023tO3
2023tO3
2023n5
2023tO6
2023n6
2023tO6
2023106
2023n6
20231O9
20241O2
20241O2
2024n2
20241O3
2024n1
2024n',l
2024tO1
2024tO3
2024110
2024t10
2024t10oo20o0212

00200o206
00200o208
002000208
002000208
002000208
002000212
002000212
oo2000212
oo2000212
002000208
00200021 1

2

2

2
2
2
2
2
2
2

3

3

o020002't
00200021
00200021
oo200021
oo200021
o0200021
o0200021
00200021
00200021
oo20o021
o0200021

12YRS
12YRS

5YRS
5YRS

1 sYRS

1 sYRS

9YRS
9YRS

,15YRS

1 sYRS
1 sYRS

1 SYRS
1 sYRS

5YRS

9YRS

lOYR
lOYR

549,1 46,783
54.645.975

243,O99,A27
369,932,059

1 ,688,E06,157
903,727,400
980,1 37 500

1,865,987,s00
1,273,637,500
2,590,590,625

1 1 3.099.698
70,o41,329

117,762,196
785,331,788
922,612,sOO
336.568,750
7'11,906,250

2,502,637.500
2.435.e'32.442

951 .91 1,a53
1,O31,239.227

586,1 00,867
1,473,264.576

64.539,507
1.231 ,953.664
'1,499,532.209
1.216.172.304

361,782,000
283,086,000

1,078,910,569
1.430.672.270
1 .546 ,422 ,770

637.543,830
1 ,O78.91 0,569
1,177,556.250
1 ,551,433,230
1 .409 .27 1 .570
2,590,590,625

117.203.705
81 3,828,830

72.542.493
16A.752,A42
36.659.125

512,500.000
1,232,347.680
1,046,161,125
2,475,422,994

930,791,651
741.770.272
556.537.500
659.641,500

2 ,7 53 ,107 .01e'
755.51 3.587

76,176.785
515,6A7,292
334.442.474
61 8,904,543
61 8,904,543
670,659,867
909.474.1 38
671.489.691
817.79E.035

80,998,602
711,632,427
698,659,944

2,31 9,839,500
660,456,500

1.585.'168
I 1.593.968

65'1.016,250
444.544.750

1,481,945,625
1,153,848,000
1,505,565,O00
1,102,392,000

442.650,OOO
2,086.302.000
1,331,460,625
1,1 13,460,000
1.449.785.000

262,934,37 5
1,046,91 1,250

549 .',l 46 .7 A3
54,645.975

243.O99.A27
369,932,059

1 ,688,806.1 57
903,727.400
9E0,1 37,500

1,865.987,500
1,273,637,500
2,591.A40,625

84,328,386
52,223,590
87.804,796

585,552,069
922,612,sOO
336,568.750
71 1,906,250

2,502,637,500
2 ,A35 ,632 ,A42

951,911,853
1 .O31 .239.227

586,'100,a67
1,473,264,576

64.539.507
1,231,953,654
1,499,532,209
1,233.971,a75
2,327.142.740

361,782,000
283,086,000

't ,1 10 ,97 5 .124
1,430,672.270
1.494.575.770

637,543.830
1,038,511.283
1,177,556,250
1,475.864,750
1,340,631,250
2,590,590,625

87,384,379
606,799,779

54.1 1 8.608
251 ,647,971

36,659.1 25
51 2,500.O00

1,243.304.500
1,046.16'1,125
2,475,422,994

930,791,651
741.770.272
556,537.500
659,64J,500

2,753,'107,016
765,513,547

76,'176,785
515.647 .292
338,482,47 4
637,29A,005
595,729,960
670,659,867
90s,474,1 38
671 ,489,691
81 7,798,035

80,994,602
711 ,632,427
698,659,944

2.319,839,500
660,456,500
247,642,500

1,81 1,557.500
661 ,016.250
444,544,750

1,481.945,525
1,081,732,500
1.753,065,O00
1,1 02,392,000

442,650.000
2.086.302.000
1 ,331,460,625
1,1 13.860,000
1,489,785,O00

262,934,375
1 ,046,91 '1,250

549.146.783
54,645,975

243.O99,427
369,932,O59

1 ,688,806, 1 57
903.727 .400
980,'137,500

1.865,987,500
1 ,273 ,637 ,500
2.591.840,625

84.328.385
52.223.590
87,804,796

585.552.069
922.612.500
336,568,750
711,906,250

2,502,637,500
2,435,632,442

951,911,853
1,O31.239,227

586,100,867
1.473.264.576

64,539,507
1,231,953,664
1,499,532,209
1,233,971,876
2,327.142,740

361,782,OO0
283,086,000

1,110,975.124
1.430,672,270
1,89E,575,770

637,543,830
1,038,511,283
1,177,556,250
1.475,E68,750
'1,340.63'1.250

2,590,590,625
87.388,379

606.799.779
54,1 18,608

251 ,647,971
36,659,1 25

512,500,000
1,243,304,500
1.046.161 ,'125
2,475,422,998

930.79 t.651
?41,770,272
556,537,500
659,641,500

2,753,107,O16
765,51 3,587

76,176.785
515,AA7,292
334.442,474
637.298.005
595.729.960
670,559,867
909,474,134
671,489,69'l
81 7,798,035

80,99a,602
711.632.427
698,659,944

2.31 9.839.500
660.456.500
247,582,500

1 ,811 ,557,500
661,016,250
844,548,750

1.481.945.625
1,08'1.732,500
1.753.065.000
1,102.392.000

442,650,000
2,086,302,000
1,331.460,625
'1,113,E60,OO0

1,489,785,OO0
262,934,375

1 ,046,9'1 1,250

549,'t 46,783
54,545.975

243,O99.427
369,932,059

1,688.806,157
903.727.400
980.1 37,500

1,865,987,500
1,273,637,500
2,591,840,625

E4,328.386
52,223.590
87,aO4,796

585,552,069
922,612,500
336,568,750
711,906,250

2,502,637,500
2.435.632.442

951 ,91 1,853
1,O31,239.227

586,100.867
1,473,26A,576

64,539,507
1 ,231,953,664
1,499.532,209
1,233.971.476
2.327,1A2,740

361,782.OO0
2E3,086,000

1.110.975.124
1,430,672.270
1,494,575,770

637,543,830
1,036,51 1,2E3
1.1 77,556,250
'1,475,868,750

1,340,63'1.250
2,590,590,625

87,388.379
606,799.779

54,1 18,608
251 .647 ,971

36.659,1 25
512.500,000

1.243,304,500
1,046,1 61,1 25
2,475,422,99A

930,791.651
741,770,272
556,537,500
559,541,500

2,753,107,O16
765.51 3,587

76.176,745
515,647 .292
334.442.474
637,298.005
595,729.960
670,659,867
909.474,1 38
671,4a9,691
al 7.798,O35

80,994,602
711.632.427
698,659,944

2.31 9,839.500
560,455.500
247 .642,500

1 ,81 1,557,500
661.016,250
444.544.750

1.481 ,945,625
1,08'1 ,732,500
1.753,065,000
1,'t02,392,000

442,550,OO0
2,046.302,000
1.33't,460,625
1.1 1 3,860.000
1,489,785,000

262,934,375
1,046,911,250
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Table 5: lnternal lnterest Payments from the Consolidated Fund (Cont'd)

HEAD DESCRIPTION

REASURY ISSUE No.

TED

(r) R50 PUBLTC DEBT

242OOO . INTEREST ON INTERNAL DEBT

ESTIMATES

20r8/2019

PRINCIPAL DUE YR

ED

ESTIMATES

2019t2020

TES

1

1

3

3

2

2

2

3

3

3

3

FXDl /201 8/1 0

tF81l2018n0
tFilr2u8n0
FDX2nU8r0
FDX2/201 8i 1 0

tFu12017t12

tFun017l12
FXDl /2019/'10

FXO1rz01,1t20

FXO1nU1n0
I FBI 201 6/1 5

tF812016/1 5

rF812016/15
txunu2n0
FXUny2n0
FXD1t2012t20
FXiln012n0
FXUny2n0
FXD1t2y2n0
I F81 201 8/1 5

I FB1 201 8/1 5

FXDI 201 8/1 5

FXDz?UA15
FXD2D018t15
r FB1 201 8/20

tFB12U8r20
FXD120'19/15

FXDl2019/1 5

FX01201025
FX01201025
FXD1201620

FXD120'1820

FXD1201820

FXilny8n0
FXD2nU8r20
FXD2nU8n0
tFgnuSn1
|F81t201820

SDB1201 1BO

SDB1201 1RO

SDB1201 1EO

SDB1201 1RO

SDB1201 1BO

sDB1201 1/30

sD81201180
sDB1201 140

SDB12O1 1BO

FXUnUSnS
ffilnugn5
April-June lssue

NEW LOANS

21,221,500,000.00

1 3,974,425,000.00

4,419,225,000.00

6,623,550,000.00

26,1 43,600,000.00

3,537,424,000.00

2,767,952,000.00

32,800,400,000.00

8,1 38,500,000.00
1,227,300,000.00

2,633,350,000,00
4,722,850,000.00

32,673,450,000.00

3,461 ,350,000.00
1 0,882,700,000.00
4,956,500,000.00

9,363,050,000.00

2,060,550,000,00

1 3,857,500,000.00

2,972,1 90,000,00
2 1,738,690,000.00

1 3,223,850,000.00
7,848,300,000.00

21,216,050,000.00

2,209,6'12,500.00

6,987,212,500.00
1 4,716,545,238.50

1 5,850,1 50,000.00

7,008,1 50,000.00

13,184,350,000 00

1 2,761 ,200,000.00

8,564,250,000.00

7,841 ,300,000.00

6,856,600,000.00

1 0,635,550,000.00

5,21 1,100,000.00

6,927,212,500,00

2,209,61 2,500.00

8,718,100,000.00

3,376,800,000,00

853,1 00,000.00

19,000,000.00

667,900,000.00

2,003,350,000.00

1,752,500,000.00

1 0,041 ,550,000.00

712,400,000.00

5,1 52,600,000.00

1 6,828,650,000.00

1 20,000,000,000.00

2028n8
2028111

2028t11

2018t12

2018t12

2029n2
2029n2
2029102

2031/05

2031/05

2031t10
2031t10
2031t10
2032111

2032t11

2032t11
2032111

2032111

2032t11

203301
2033/01

2033/05

2033/1 0

2033/1 0

2033/1 0

2033/10

2034/01

2c34n1
2035/05

2035/05

2036/09

2038/03

203803

2038/03

2$8n7
203807

2038/1 0

2038/1 0

2041n1

2041n1

2041n1
2M1n|
2041n1
2041n1
2041n1
2M1n1
2041n1
2043/05

2044n2
vanous

Kshs Kshs

1,346,079,745

414,038,1 1 1

1,634,236,436

442,178,000

345,994,000

691,1 20,000

245,460,000

632,004,000

566,742,000

3,668,584,800

41 5,362,000

1,305,924,000

594,780,000
1,123,566,000

247,266,000
1,662,900,000

2,377,752
'17,390,952

1,672,817,025
500,329,12s

1,352,523,'188

788,416,875

1,483,239,375

1,786,568,000

1,130,48'1,000

1,035,051.600

905,07'1,200

701,946,300

317 ,877,100
1,669,943,788

528,452,900

1,046,1 72,000

405,2 16,000

117,514,525

2,617,250

92,003,225

275,961,463

241,4ffi,875
844,491,000

98,1 33,1 00

690,448,400

117

2,692,1 59,490

1,669,943,788

528,097,388

828,076,221

3,268,472,872

442,1 78,000

345,994,000

4,079,713,752
81 3,850,000
122,730,000

31 6,002,000

566,742,000

3,920,8'14,000

41 5,362,000

1,305,924,000

594,780,000
1,123,566,000

247,266,000

1,662,900,000

371,523,750
2,717,336,250
1,672,817,025

1,000,658,250

2,705,046,375

284,089,879

898,345,91 1

1,892,1c6,221

2,049,590,1 85

788,41 6,875

1,483,239,375

1,786,568,000

1,1 30,481,000

1,035,051 ,600

905,071,200

1,403,892,600

687,865,200

827,801,894

264,048,694

1,046,1 72,000

405,2 16,000

102,372,000

2,280,000

80,1 48,000

240,402,000

21 0,300,000

1,204,986,000

85,488,000

690,448,400

2,0s3,095,300

1 4,924,000,000

2,692,159,490

1,669,943,788

s28,097,388

828,076,221

3,268,472,872

442,178,000

345,994,000

4,079,713,752
81 3,850,000

122,730,000

31 6,002,000

566,742,000

3,920,814,000
41 5,362,000

1,305,924,000

594,780,000
1 ,1 23,566,000

247,266,000
1,662,900,000

371 ,523,750
2]17,336,250
1,672,817 ,025
1,000,658,250

2,705,046,375
284,089,879

898,345,91 1

1,892,106,221

2,049,590,1 85

788,41 6,875

1,483,239,375
'1,786,568,000

1,130,481,000

1,035,051 ,600

905,071,200

1,403,892,600

687,865,200

827,801,894

264,048,694

1,046,172,000

405,21 6,000

I 02,372,000

2,280,000

80,148,000

240,402,000

2'10,300,000

1,204,986,000

85,488,000

690,448,400

2,053,095,300

29,848,000,000

769 27 17 129

IJ
IJ
12

12

12

12

12

12

12

12

12

14

14

13

E

191

PRINTED

ESTIMATES

2021t2022

Kshs

2,692,1 59,490

1,669,943,788

528,097,388

828,076,221

3,268,472,872

442,178,000

345,994,000

4,079,713,752
81 3,850,000

122,730,000

31 6,002,000

566,742,000

3,920,814,000
41 5,362,000

1,305,924,000

594,780,000
1,1 23,566,000

247,266,000
'1,662,900,000

371,523,750
2,717,336,254
1,672,817 ,025
1,000,658,250

2,705,046,375

284,089,879

898,345,91 1

1,892,1cf.221
2,049,590,1 85

788,416,875

1,483,239,375

1,786,568,000

1,1 30,481 ,000

1,035,051,600

905,071,200

1,403,892,600

687,865,200

827,801,894

264,048,694

1 ,046,1 72,000

405,21 6,000

102,372,000

2,280,000

80,1 48,000

240,402,000

21 0,300,000

1,204,986,000

85,488,000

690,448,400

2,053,095,300

29,848,000,000

45.449.641.737

233.213.865.604
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Table 6: Summary of lnterest on lnternal Debt
COI{SOLIDATED FUI{D SERl/ICES

(1) R$ PUBLTC DEBT

242000 .IilTERESI oil il{TERi{AL

SUB.

}lEAD IIEil DSCRIPTIOT

REVISED

ESTI[lATES

20't8/19

Kshs

OTHELOAIIS:

mam4l 24n1V2

mm$ 24fti4

mm0{2 242li|t)

m20r1s 24n1n

Pre - 1 997 Go/t Overdraft Debt

Ta Reserve Certificate

ShorlTerm Bonowng fl' Bills lntuest)

Mrscellaneous ( Advedrsing )

SDR- Allocatjon Charges

Govemment Overdraft- I nterest Charges

Commissions to CBK

SUB .TOTAL

700,1 62 671

I zs ool n+a,roo

70 500 000

2,957,202,000

3 000 000,000

| 82,39i,r12,837

TOTAT INTEEST ON BONI)S & OTHER LOA}S 266,538,582,297

242m00 GRND ToTAL [fiERNAr. DEBT.tNrEffisT |266^53s"5s2l97

PRII.ITED

ESTITIATES

2019/20

Kshs

PRINTED

ESTI[lATES

2020t2021

Kshs

PRINTED

ESTI[lATES

2021n022

Kshs

PRINIED

ESTI[lATES

2022t2023

Kshs

683,512 671

63,084 490,371

50 000,000

5,914,404 000

3,000 000,000

12,732,407,041

666 862,671

62 091,048 531

50,000,000

5 914,404,000

3 000,000 000

71,122,315,202

650,212 671

62 450,203,292

50 000 000

5,91 4,404,000

3 000 000,000

72,064,8,l 9,963

633,562,67 1

62,830,775,539

50,000,000

5,914 404,000

3,000 000,000

72,428,742,210

288,209,227,139 306,090,506,2i7 305,278,685,56i 305,793,047,3,l i

288,209,227,139 306,090,506,277 305,278,685.567 305,7$.047.317

I
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Table 7: lnternal Debt Redemption from the Consolidated Fund
COI{SOLIOATED FUNO

INTERNAL DE 8T REDEMPTION

SUB.

HEAD ITEM DE SCRIPTION

PRI}ITED PR$ITED PRINTED

E STS'ATE S

2n19Dn20
E STIMATE S

7020n021
E STIMATE S

2021n027

ISSUE No. DUE YR. TENOR Kshs Ks hs Kshs

002000208

002000203

002000203

002000207

0020002 1 3

002000209

002000209

0 020 0 020J

0 020 0 020J

0 020 0 020J

0020002 1 3

002000209

002000209

002000209

002000209

002000209

00200020J

00200020{

00200020J

00200020J

002000209

002000211

002000211

002000211

00200020J

002000201

0 02 00 02 0,1

002000207

002000207

00200020J

00200021 1

00200021 1

00200021 1

002000212

002000212

0020002 1 2

002000212

002000209

002000209

002000209

002000209

5210201 1F822010,9

5210201 FXD1,201702

5210201 FX01,2017,02

5210201 I FB1 20 1 1,1

5210201 MAB1 20 1 7i 3

5210201 1F812010i10

5210201 1F812010;10

5210201 FXDl;2015;5

5210201 FXDI/2015,5

5210201 FX01,20155

5210201 LrlA81 201 7,3

5210201 Fx0212010,10

5210201 FX02,2010,10

5210201 FX02i2010,10

5210201 Fx 02i20 1 011 0

5210201 FX 02,201 0i1 0

5210201 Fx0212015,5

5210201 r FB1 20 1 5,09

5210201 I FBI 20 1 5,09

5210201 rF812015,09

5210201 rF812015,09

5210201 tFB1Q009t12

5210201 lFB120l5r12

5210201 rF812015/12

5210201 FXD1,20l6O5

5210201 1F812016109

5210201 FXD2,2015,5

5210201 tFB1Q013i12

5210201 tFB1Q013t12

5210201 FXD3/2016i5

5210201 tFB2Q009t12

5210201 tFA1Q017 12

5210201 tF81Q0't7i12

5210201 FXDl,2007i15

5210201 SFX 1 2007i 12

5210201 FXO2!2007 t15

5210201 FXO2I2007 t15

5210201 FXO1i2012t10

5210201 FXDI/2012/10

5210201 FXDli2012l10

5210201 FXDli2012r'10

2019 08

201909

20 1 909

20 1 909

20200J

20200J

20200.t

2020,06

202006

202006

202009

202 0,1 0

2020,10

202 0,1 0

2020,10

2020,10

2020,11

2020,12

2020,12

2020,12

2020,12

2021A2

2021fi3

2021 ,03

2021,0t

2021A5

2021 07

2021n9

202149

2021,O9

2021i11

2022,$2

202242

202243

2022t05

2022fr6

2022n6

2022n6

2022n6

?022A6

2022,06

9\RS

2\RS

2\RS

SYRS

3\R

lOYRS

lOYRS

5\RS

5YRS

5\41 S

3YRS

lOYRS

lOYRS

1 OYRS

lOYRS

lOYRS

5\RS

5\RS

5\RS

5\RS

5\RS

l2YRS

12YRS

12YRS

5\11S

5\RS

5\RS

8\RS

8\RS

5\RS

12YRS

12YRS

12YRS

15YRS

l5YRS

l5YRS

l5YRS

lOYRS

lOYRS

lOYRS

lOYRS

15 87J J83 887

11 126 600 000

20 679 800 000

1J 399 101 836

150 050 000

12 052 600 000

7 3J 1 550 000

12 151 700 000

5 566 200 000

12 928 150 000

2J7 750 000

1 3 8{7 900 000

3 890 350 000

5 200 100 000

1 111 650000

I 337 900 000

30 673 850 000

5 709 387 750

509 202 750

1 625 J15 750

822 238 500

7 868 365 500

9 876 J6 1 J2J

1 0 565 607 880

19 5JJ 200 000

8 2J9 902 200

2J 395 300 000

5 J9J 1 59 {95

6 89J 206 979

23 05 1 050 000

J 7{9 160 185

1258160000

1 607 920 000

3 65J 600 000

6 000 000 000

7 236 950 000

25 1{5 650 000

11 061 750000

{J3 150 000

5 298 850 000

18 {69 950 000
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Table 7: lnternal Debt Redemption lrom the Consolidated Fund (Cont'd)
c0[ souoATE 0 tu[D

lrTt RlrI Dt BT nt 0il.DTro]l

su8.

HtT) rTtt Df scRPTrolr

pRilTt 0 PNilTTD PRIiTTtD PRItITtD

t sTr.tATt s

20rc?oo
E SII'.IATT S

2rnoon
E STIUATE S

xnoiD
E STI'.IATE S

mninn

l(tllF tr^ nrF w Tt xno K stu l(.h.

!ccma3

0@coa.

0Qcmal

0Q0s2ll

0e0mar

0ecmar

0@0m203

0Q0ma3

0E0aa2

0@cma2

0@0m42

0tr0m206

0tr0mai

0@0m46

0@00206

0a0ma€

0Q0ma2

0@0&42

0E0ma2

1A0n212

)@0m43

l@0sDr

t@0m46

r@0m49

)e0ma9

)@00r9

)@0m49

)@0m49

)@0mzl9

:21QCr F\' r20r7f,

:aQcr FE rzfi7/:

:2r&cr F8t2cr3i12

-.aQc't FBl20l!il2

:accl FBr2cl4i12

52ltrCr rBr2Cl3i12

52r@0r F)01.,2C17/:

:2rECr F\t220r7E

:a@0r Fr!32m7n:

:21@0r F\032m7.1S

-.2lEol F\l32m7nS

:2ruor F8r2cl7,7

:aEor F3r20t5.,9

:a@0r F8r20rs,€

-.2rPCr FBr2CrSA

-ca@01 fBl?01-ca

:a@0r F\Dl2m&1:

:a@0r F-Er2m&1:

:21@0t F)0nm&Is

-ca@0r F)0l2m&15

:a@0r FID 12m86

sa@0r FID[zm&f

5a@fi f8r20r&!

-ca@0r F)01,2013,10

-c21tr01 F)0nc13,10

:a@0r F)or20r3,10

:a@0r FrD nol3J10

52r@0r F)0 r20r3n0

-.4@0t ttEtt t-041s

2@ZC8

2QZt0

2QZ1A

20'210

2AZt0

20'2i10

2c2210

2c22i11

zQZI

z2l1l

2c2212

2AZt2

202212

2@212

24v03

2d!03

2@3!3

2tr3!3

2@]03

2U]!3

2@y05

2@3!6

2@30€

2@306

2@3'06

2@r06

:,ES

.,oQ

l2,RS

ll, ()

l?r?S

r?,?s

s\es

c.os

1$?S

I Sr?S

rs,?s

r'(5

irRS

l^,RS

iif,S

irRS

ti,.?s

rS,?S

r$?s

l5r?S

:\RS

:\RS

TrQS

l0rlS

l0,RS

l0rRS

10)lS

l0r?S

r2.109 l-.0.0c

r7 390.0m.m0

3.992213.186

:94.?$r sgs

2209 95.C9

-?.3€3 0r8 Ar

r 3.392 rS.m0

7220 0m m0

7.8.t.rm m0

13 927 9m.m0

r0.r89. tm.m0

20.73! 7r.mC

766 €?l.*2

.37{.7.J.97

798 2E.{? l

5."12-?.2m.e5

7.380.gfi.m0

2.€92-<S0 m0

-..69S.250.m0

20.02r. rs.m0

23.0SS.8m.m0

7.7,?9.750.m0

82.9.9t3.8t7

1.737.7m.00

r r.909.050.m0

-c21.7m.m0

9.9-(E1m.m0

12.121.3-.0.m0

SUB TOTA KJrr fi25811235.zl3 r2E0f,)_ar.75a ra5060.8s.s9 ,48St2388_m3

0P0m,{1

0@0m.07

0@0mt03

SUB TOTA

S2t@01 Pa- 1997Gilt 0rrr!r!1 dlat

SA@01 Rc&mpta.r of rralirry B& - Shsltl

S2l@01 iq R6ef€ Ccrlrtcie

r il0.0m.m0

10.0000m m0

3m,m0

I.l10,m0.0m

r0.0m.m0.0m

r0,0m

r.1'r0.0m.00

10.000 0m.m0

3m.m0

r.110,0m,m0

10.000.0m.o0

3m.m0

fi.fio3m.o0 it.to.mom li.tto30.m0 t,t.,il0im_o0

GRA}IO TOTA IIITERIIA DEBT Ksh3 r2369(1535.,23 ilor$.58r.?5a t55.l7t.l$.69 2t7622688.83
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Table 8: External Debt Redemption from the Consolidated Fund

CONSOLIDATED FUND SERVICES

(1) roo2 - PUBLTC DEBT

i5.I0600. EXTERNA DEBT REDEMPTION

HEII) CREDITOR

PRINTED

ESTIMATES

20't8/20't9

REVISED

ESTIMATES

201 8120't I

PRINTED

ESTIMATES

201 9t2020

PRINTED

ESTIMAIES

202il2021

PRINTED

ESTIMATES

2021mn

PRINTED

ESTIMATES

2022t2023

501

502

s03

504

505

506

507

508

509

510

511

512

brg

5'14

5ts

512

517

518

519

536

t2?

520

521

5n

523

524

525

5m

aa1

530

531

532

534

538

539

540

541

535

GERI#M

[AtY

JAPA},I

IDA

ADB/ADF

US.A

DENI\4IRK

NETIfRI-A},IDS

N DEN

BADEA

FRAIICE

EIB

SAIJUFUM

AI'STRIA.BAWA6

SW[ERIA'ID

EEC

BELGIUM

FII{.AIID

3O\ERNIIENI OF CHIM

EXIM BAI{K OF CHIM

OHMDMLOPIENTBAM

SPAI{

KIJWAII

EXil BAJ'IK OF KOREA

3AUTDA

SWEDEN

UN[ED KINGDOM

FAD

\ORDC DEVELOPI'ENI FUIO

ilMBAIIK OF INDIA

STAIOARD BAM.B!R

IEBUI MERI']AT|Oi'IAL SVRi\C

SRAEL

ABU DI-IIBI

3lfl BAIK SY\D

IDB SYID

)0LAl"lD

AFREXM B/NK

Kshs

2,ffi,00r,46'!

1,W,762,267

5,592,236,490

14,62,257,608

2,083,816,035

608,766,827

280,187,816

512,702,292

649,179,947

218,413,888

7,614,576,289

305,632,573

1,301,768,269

702,173,Ul

94,066,726

4't,144,496

2,270,416,088

325,330,061

165,881,489

8,386,131,230

r,682,998,025

1,574,868,856

2U,821,487

153,050,509

ln302,767

36,758,871

243,123,108

414,768,702

67,480,499

612,505,485

891,m1,563

78,m,2s8,000

139,189,013

78,737,727,fi4

37,154,170,891

Kshs

1,553,351,6m

1,672,504,069

5,330,571,062

12,214,485,045

2,764,699,525

586,866,739

245,376,M

450,643,763

625,826,5n

210,556,744

6,691,37s,S1

1,169,831,874

676,795,205

82,680,698

36,871,093

m8,638,184

1,923,840,506

283,216,754

u9,w,n8

5,918,936,458

1,62.,4il,449

1,459,3'10,519

199,716,474

'145,436,941

175,744,672

31,745,663

214,7ffi,752

382,s40,391

59,312,5n

590,471,429

783,205,658

75,486,404,250

134,174,171

99,440,756,532

35,819,6S,713

Kshs

2,399,676,377

6,355,045,641

5,271,076,030

14,795,175,869

4,625,937,678

529,658,620

2fi,n9,730

m0,657,m5

746,405,559

272,rs7,408

9,048,2m,r9

1,964,786,918

109,295,1M

2U,410,M

1,933,434,665

283,518,3m

156,340,537

33,569,929,658

17,560,916,730

2,m8,m1,494

243,727,743

180,188,469

113,693,440

62,488,495

457,550,974

61,968,307

616,910,448

818,274,568

140,18r,969

26,288,797,499

Kshs

2,927 ,697,n1

14,219,811,243

4,4T1,723,794

17,206,355,914

7,098,139, t01

400,550,980

160,762,706

75,51 1,109

816,509,019

300,848,999

10,$1,m,051

2,W,971,251

79,938,562

53,081,717

2J6,6S,881

1,93'1,338,803

283,5r8,300

46,656,027

44,883,284,824

17,876,382,3m

2,099,249,984

243,727,743

180,188,469

505,4S,033

61,968,307

616,910,448

818,274,568

140,181,S9

49,556,279,513

33,491,928

Kshs

3,8'12,430,905

19,3m,898,641

5,054,9m,704

n,al,783,167

8,330,m9,294

204,805,949

97,387,532

$6,8m,781

329,556,365

1 1,581,312,638

2,539,146,717

79,938,562

85,r08,055

238,931,008

2,060,662,121

283,518,3m

218,702,9n

70,881,830,852

17,876,382,3m

1,993,564,898

243,727,143

180,188,469

798,031,682

61,968,307

r0,539,616

818,274,568

51,016,768,285

u,0fi344

140,t81,S9

4,673,356,893

17,275,323,789

5,703,155,862

n,752,257,055

9,136,300,768

208,41 1,845

97,387,532

737,994,546

1,304,134,666

13,038,12,899

3,672,621p12

79,938,562

&5,108,055

241,545,249

1,972,844,4m

2&3,518,300

140,315,490

74,392,090,846

'12,913,057,332

1,933,765,953

243,727J43

1m,188,469

876,274,543

61,58,307

7r0,539,616

409,137,284

43,130,18,035

420,620,760

140,181,969

250,282,533,758 259.1112.{66.101 13,l.382172.,l79 180.618.S1.331 22.286.520.719 226,E71.025,687
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Table 9: External Debt lnterest Payments lrom the Consolidated Fund

CONSOLIDATED FUND SERMCES

(1) 1002- PUBLTC oEBT

211fiM. INTEREST ON EXTERNAL DEBT

{EID CREDITOR

PRINTED

ESTIMATES

201U2019

REVISEO

ESTIMATES

201u2019

PRINTED

ESTIMATES

201912020

PRINTED

ESTIMATES

2020t2021

PRINTED

ESTIMATES

2021t2022

PRIt{TED

ESTIMATES

202212023

501

502

503

504

505

506

516

508

509

510

511

512

JIJ

514

515

7tt

517

518

519

536

537

5m

)tl

523

524

525

527

530

531

532

542

534

538

(to

540

541

535

GERl,,tAlf/

IIAY

JAPAI'I

IDA

ADB/ADF

U,SA

NEW LOAI'IS/I

NETHERIA.lDS

OPEC

BADEA

FRAI,ICE

E8

SAJDI FUND

TJSTRIA

SWITZERI-AID

:EC

3ELGIIJM

FNI.AI'ID

CHM

EXM BAI,IK OF CHM

CHIM DE\ELOPl,f NI BAI'IK

SPAI{

KIJWAJT

E.Xil BAI'IK OF KOREA

CA{ADA

SWEDEN

UNTTED KI'IGDOM

FAD

NORDE DEIELOPI'/ENT FUND

EXM BAI{K OF ltOA

STA{DARD MNK.B\R

D EBUT i'ITERMTD t'll[ S\iRt'lG

BoND (rSD 2 75 BN)

201 8 I'IIERMTO I'IAT S\RI'IG

BoND (USD 2.0 BN)

SRAEL

A8U DIIASI

CTTIBAI'IK"SYND

TDB SYI.ID

POI.A}'ID

AFREXIil BINK

Kshs

408,971,350

1,581,238,340

537,279,662

6,273,723,931

2,380,164,959

79,492,384

17,922,800,000

15,921,972

65,023,1 76

48,363,036

1,467,779,379

23,440,1M

302,608,1 90

30,513,966

2,?39,303

205,7n

95,504,796

664,694

22,690,660,r/3

3,497,388,381

303,064,076

37,803,912

29,527,069

2,390,4&t

145,486

2,053,321

143,337,4&1

23,407,298

86,565,419

82,564,897

34,920,913,708

178,433,932

11,893,814

7,901,052,428

13,135,403,880

1 1,860,380

Kshs

416,701,557

1,905,938,835

486,785,581

5,017,740,840

2,521,782,922.

80,386,395

n2,000,000

15,272,536

55,13'1,321

37,544,510

1,112,422,9U

290,367,313

25,020,717

21,037,638

253,645

20,835,714

84,81 5,1 89

163,012

m,400,054,576

4,864,658,871

244,297,285

18,610,632

25,824,827

6,738,405

1n,8m

1,814,003

123,y9,141

20,583,298

121,593,938

72,571,074

18,274,000,362

15,794,132,'193

190,707,640

9,009,681

7,664,528,288

16,943,223,524

9,869,502

7,607,132

Kshs

625,191,528

2,663,011,543

571,347,535

6,388,766,963

3,U3,214,182

60,059,699

40,384,750,000

6,045,664

81,292,785

56,569,625

1,560,544,540

1,581,299,62

25,257,b5

27,212,913

18,857,578

99,389,503

37,&15,014,895

4,788,408,687

242,8nfi4

58,881,035

28,020,070

2,923,121

457,894

153,906,952

21,030,494

212,2fi,627

58,129,884

14,530,725,000

16,607,591,250

342,033,1 19

20,161,690

1,m3,042,820

17,052,353,482

20,628,8m

Kshs

710,167,550

2,679,31 7,518

649,935,516

5,892,728,484

3,962,397,1 56

37,8m,r60

55,060,500,000

901,476

62,323,937

71,658,680

1,434,600,912

500,044,700

35,6i8,908

12,105,035

16,482,739

97,405,M2

39,422,5r/,099

3,405,824,212

204,000,088

73,U2,773

29,054,619

99,932,800

20,565,732

216Jfr,170

40,145.027

14,530,725,000

16,653,091,500

381,493,908

19,890,978

'16,079,1 57,025

34,128,955

Kshs

919,174,492

2,580,128,002

755,279,756

6,643,256,001

4,964,285,916

28,158,168

60,825,500,000

85,909,583

87,716,300

1,800,743,214

5m,$6,464

45,170,153

14,7U243

14,110,U2

%,M,423

40,586,092,496

2,032,819,504

166,001,1 51

104,689,741

m,572,769

1 13,873,005

20,1 00,969

203,397,212

22,fil,n8

14,530,725,000

16,653,091,500

387,m6,23

27.471,025

15,937,184,532

47,953,390

Kshs

944,m1,0U

2,186,605,164

757,959,650

7,033,618,136

5,599,574,274

23,U0,274

65,494,500,000

90,028,750

89,356,765

1,902,530,395

51 1,193,593

50,673,417

15,345,280

1 1,715,320

82,992,007

39,280,410,102

659,168,357

128,567,449

1 19,601,938

33,140,031

133,030,327

19,636,207

1&t,869,267

4,471,5n

14,530,725,000

16,653,091,500

387,066,23

27,196,891

11,072,827,gfi

59,7n,816

't't{.371.101.66: '103.717.567.8n 1s0.91t.210.18: 162.131.23't.09t ,l70.218.381.6t 17.l.087.220.98(
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Table 10: List ol Publicly Guaranteed Debt, ln Ksh million

Nairobi City

I County

Kenya
Broadcasting
Corporation

Telkom Kenya
Ltd

1985 Umoja ll
Housing

Pro

1989 KBC

lvlodernization

Project

1990 Purchase of
Microwave
Telephone

USA 75

Japan 3,584 2,404 2,224 1,386 1,035

Canad 351 375
a

Tana and Athi
River
Development

Tana Delta

lrrigation
Project

1 990 Japan 1 ,526 1 ,172 1 ,156 81 1 673

East African
Portland
Cement

1990 Cement Plant Japan
Rehabilitation
Project

1,896 1,457 1,438 1,008 836

4,048 3,393 3,767 3,325 2,923

3,950 3,372 3,827 3,422 3,099

KenGen Ltd 1995 Mombasa Japan
Diesel

Generating
Power

1997 Sondu Miriu Japan
Hydropower
Project

2004 Sondu Miriu

Hydropower
Prolect ll

Japan 8,981 8,005 9,534 8,753 8,404

Japan 3,660 3,416 4,218 3,972 3,8272007 Sondu Miriu

Hydropower
Project -
Sang'oro
Power Plant

2010 Olkaria Unit 4 Japan
and 5
Geothermal
Power

42 44 55 51 51

3,514 3,302 2,9702010 Rehabilitation
and

Expansion of
the

Germa
ny
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2011

Hydropower
Plant

Kindaruma

Rehabilitation
and Upgrade
of the
Geothermal
Plant Olkaria

Germa

ny

4,656 4,975 4,510

Kenya Ports
Authority

2007 Mombasa Port Japan
Modernization
Project

13,167 15,856 22,099 21,211 23,909

2008 Kenya

Railways
Concessioning

2016 Kenya Port

Development
Project Phase
2

2017 Kenya

AinntaYs

IDA 3,943 4,439 4,044 4,667 4,547

Kenya Ainrays

Japan

0

m

614 6333

Afrexi 0 0 77,784 75,787

Kenya
Railways

Kenya Ports
Authority

Kenya Farmers 2005
Association

Revivalof
KFA

Local Unutilized
banks

Unutilized Unutilize
d

Unutilize Unutilized
d

National
Cereals &
Produce Board
(GSM.102)

2009 lmportation of
maize under
GSM-102

USA Unutilized Unutilized Unutilize
d

Unutilize Unutilized

d

Total 45,221 43,933 60,530 135,179 139,903

E. Anneres

116. The following are annexes to this report:

Annex on Breakdown of Estimates of Revenues and Expenditure for State Corporations

of the Government of Kenya for the Financial Year ending 30th June 2020.
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a Annex TaUe 1-3 on Estimates of Revenue Receipts with rcspact to lnvestment lncome

from Stata Corporatiors, Govemrnent Agencies and Other Oryanizatiors lor FY 2019/20

Annex on Estimatos ol Revenues, Grants and Loans that capturcs the Revenues

estimates by broad economic classilication.

Annex on Compadson ol Expenditures by Vote and Programmes, 2019120

a

a

THE ilANONAt TREASURY AND PTANNING

APRTL 25, 2010
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Annex Table 1: Estimates of Revenue Receipts with respect to lnvestment lncome from

State Gorporations, Government Agencies and Other Organizations for FiscalYear 2019/20

DIVIDENDS

Corporation Revised Estimates -

FY 2018/19

Projected Estimates -

FY 2019/20

Ksh Ksh

1 Kenya Electricity Generating Co 1 ,000,000,000.00 1 ,000,000,000.00

2 Kenya Power & Lighting Company Ltd 300,000,000.00 500,000,000.00

3 Kenya Pipeline co. Ltd 300,000,000.00 500,000,000.00

4 Kenya Reinsurance Corporation 357,000,000.00 350,000,000.00

5 Kenya Commercial Bank 1 ,600,000,000.00 1 ,200,000,000.00

b Housing Finance Co 10,000,000.00 15,000,000.00

7 National Housing Corp, 25,000,000.00 50,000,000.00

8 African Re-lnsurance Corporation 15,000,000.00 15,000,000.00

I Safaricom Ltd 15,424,829,838.00 15,500,000,000.00

10 CFC Stanbic Holdings 25,783,878.75 30,000,000.00

11 African Export lmport Bank 55,000,000.00 3,500,000.00

12 Kenya Literature Bureau 20,000,000.00 15,000,000.00

13 New KCC 10,000,000.00 50,000,000.00

14 Kenya Airports Authority 130,000,000.00 130,000,000.00

15 Kenya Ports Authority 100,000,000.00 100,000,000.00

16 Nairobi Securities Exchange 3,000,000.00 3,500,000.00

17 PTA Reinsurance Company 5,000,000.00 20,000,000.00

18 I.C.D.C 20,000,000.00 20,000,000.00

19 Liberty Kenya Holding Ltd 2,185,953.00 20,000,000.00

20 SUB.TOTAL 19,442,799,669.75 19,522,000,000.00

21 Central Bank of Kenya 800,000,000.00 800,000,000.00

TOTAL 20,202,799,669.75 20,322,000,000.00
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Annex Table 2: Estimates of Revenue Receipts with respect to lnvestment lncome from

State Corporations, Government Agencies and Oher Organizations for Fiscal Year 2019120:

Surplus Funds from Regulatory Authorities & Oher Agencies

Corporation Revised Estimates - FY

2018/19

Proiected Estimates -

FY 2019'20

Kshs. Kshs.

1 Communication Authority of Kenya 8,000,000,000.00 4,000,000,000.00

2 Capital Market Authority 35,000,000.00 35,000,000.00

3 I nsurance Regulatory Authority 750,000,000.00 750,000,000.00

4 Public Procurement Oversight

Authority

15,000,000.00 15,000,000.00

5 National Construction Authority 40,000,000.00 40,000,000.00

6 Kenya Bureau of Standards 100,000,000.00 100,000,000.00

7 Energy Regulatory Authority 20,000,000.00 20,000,000.00

I Retirem ent Benefi ts Authority 25,000,000.00 25,000,000,00

TOTAL 8,985,000,000.00 4,985,000,000.00
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Annex Table 3: Estimates of Revenue Receipts with respect to lnvestment lncome from

State Corporations, Government Agencies and Other Organizations for Fiscal Year 2019/20:

Directors Fees

Corporation Revised Estimates - FY

2018/19

Projected Estimates - FY

2019120

1 Communication Authority of Kenya 800,000 800,000

2 Capital Market Authority 1,400,000 1,400,000

3 Central Bank of Kenya 1,800,000 1,800,000

4 Consolidated Bank of Kenya 2,000,000 1,000,000

5 Kenya Deposit lnsurance Corporation 630,000 630,000

6 Development Bank of Kenya Ltd 400,000 400,000

7 East African Portland Cement 160,000 160,000

8 Electricity Regulatory Board 100,000 100,000

I Geothermal Development Co. Ltd 360,000 500,000

10 Energy Reg ulatory Commission 600,000 570,000

11 IDB Capital Ltd 130,000 160,000

12 r.c.D.c. 420,000 420,000

13 Kenya Electricity Generating Co. Ltd 940,000 940,000

14 Kenya Power & Lighting Company Ltd 1,200,000 1,200,000

15 Kenya Airport Authority 1,000,000 1,000,000

16 Kenya Airways 1,000,000 965,000

17 Kenya Civil Aviation Authority 2,500,000 1,500,000

18 Kenya Commercial Bank 1,560,000 1,560,000

19 Kenya Pipeline Corporation 580,000 580,000

20 Kenya Ports Authority 1,260,000 1,260,000

21 Kenya Petroleum Refineries 500,000 500,000

22 Kenya Electricity Transmission Co 200,000 200,000

23 Kenya Re-l nsu rance Corporation 650,000 420,000

24 Kenya Hotel Properties 70,000 70 000

2s Kenya Revenue Authority 1,200,000 1,200,000

26 Moi University 50,000 50,000

27 National Bank Of Kenya 700,000 1,080,000

28 National Oil Corporation 580,000 580,000

29 Kenya NationalAssurance 2001 Ltd 600,000 1,200,000

30 Privatization Commission 840,000 840,000

31 Rural Electrifi cation Authority 360,000 800,000

32 Telkom Kenya 1,400,000 2,800,000
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Gotpontion Revbcd Egtm.tcs - FY

20tut9
Prcfrchd Erffrnrho - FYi 1

2Ugno
33 Kenya Railways Corporation 350,000

34 Kenya Seed Co. 100,000

35 Jomo Kenyatta Foundation 300,000

500,000 l

I
300,000

100,000

36 National Social Security Fund 420,000

37 Kenya Marine & F'sheries Research 10,000

420,000

73,000
I

38 Salarimm Ltd 1,500,000

TOTALS 2t,570,000

Dlrcctols Fcca

J

1,500,000

29,478,000

l

l

I

I

I
L

i

I

l

I

']-

i

l-

ilr
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