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NGAREMARA SEC ONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2025

I Acronyms and Definition of Key Terms

A. Acronyms.

BOM Board of Management

CEB County Education Board

IPSAS Intemational public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE strengthening of Mathematics and Science in secondary Education

B. Delinition of Key Terms

Comparative Year- Means the prior period.

(rhis l*t ts an indication of the common acronyms and abbreviations; the Entiry should include all from the annualreport and financial statements prepared)

lt





NGAREMARA SECONDARY SCHOOL
Annual Report and F'inancial Statements For the year ended 30th June 2025

2. Key School Information and Management
Key School Information and Management

[Customise the details in thts section to suit your SchoolJ

Background info rm ation

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013.\t is in Isiolo County, Isiolo Sub-County.

The school was registeredin03/2012 under registration number PUIS/2/8534112 and is cunently
categorized as county public school established, owned or operated by the Government.

The school is a daylboarding school and had 100 number ofstudents os at 3dh June 2025.Ithas2
streams and 14 teachers of which 0 teachers are employed by the School Board of Management.

(a) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013;
is composed of the following members:

I Grace Lolim Chairman 23105/2022

2 Andrew Halake Secretary - Principal 2310512022

J Peter Ekai Member 23/05t2022

4 Bamabus Esunyen Member 23/0512022

5 Murerwa Member 23/0st2022

6 Timothy Edonga Member 2310s12022

7 Peter Losu Member 23/0512022

8 Erick Bundi Member - Rep CEB 23/0s/2022

9 Geoftey Kimathi Member Rep Teachers 23/0512022

t0 John Kikai Member - Sponsor 2310512022

1l Rev Peter Ekai Member - Sponsor 2310512022

l2 Hellen Lorabi Member - Sponsor 23105/2022

l3 Josphine Muli Member - Communiry 23105/2022

t4 William Chamale Member Special Needs 2310512022

l5 Mark Samwel Rep Students 23/0512022

111



lv \Jtlt\t)ruttt&A )L\-vty t)A^l DvlavlJlt
Annual Repo rt and Financial Statements For the year ended 30th June 2025

The functions of the School Board of Management are to:

- homote the best interests of the School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, of 2013.
- Ensure and assure the provision ofproper and adequate facilities for the School.

- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

- Advise the County Education Board on the staffrng needs of the School.

- Determine cases of pupils' discipline and make reports to the CEB.

- Prepare comprehensive termly report on all areas of its mandate and submit the report

tO CEB.
- Administer and manage the resources of the School.

- Receive, collect and account for any funds accruing to the institution in accordance with

Arlticle 226 (l) (a) of the Constitution of Keny4 Section 8l of the Public Finance

Management Act"20l2 and the Fourth Schedule para 2l and 23 of the Basic Education

Act"2013.

(b) Committees of the Board

(Provide the names of the various committees of the Board established by the Board and
the names of the committee members):

Chairperson
secretary
member
member

member

4 out of4
4 out of4
4 out of4
4 out of4

4 out of
4

l.Grace Lolim
2.Andrew Halake
3.Peter Ekai
4.Josphine Muli
S.Barnabas Esunyen

I Executive Committee

0 out ofO

0 out of0

0 out of0

0 out of

0

Chairperson

Secretary

Member

Member

2 Audit Committee l.Grace Lolim

2.Halake Wario.

3.William Ekiru

4.Peter Loosu

Chairperson

Secretary

Member

Member

Member

0outof0

0 out of0

0 out of0

0 out ofO

0 out ofO

J Finance,procurement
and general purposes

Committee

I .Peter Loosu

2.Halake Wario

3.Hellen Lorabi

4.Grace Lolim

S.Peter Ekai

lv
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Chairporson

Sesretary

Member

Member

Momber

6 Disoiplinc and welfare
Commitoe

l.Pstcr Ekai

2.Halake Wario

3.Joscph Muli

4.John Kikai

S.William Ekiru

Chairperson

Sccrctary

Member

Membcr

Mcmber

0 out ofO

0 out ofO

0 out ofO

0 out ofO

0 out of0

7 Adhoo Conmittec (if
any durinc thc ycar)

5 Developmart
Committcc

l.BaranabasEsunycn

2.Halakc Wario

3.Goofrey Kimathi

4.Joseph Murerwa

S.Hcllcn l,orabi

0 out ofO

0 out ofO

0 out ofO

0 out ofO

0 out ofO

v



Annual Report and Financial Statements For the year ended 30th June 2025

(c) School operation Management

For the financial year ended 30frJune, 2025 the School's day-to-day management was under
the following persons:

(d) Schools contacts

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

Name of Bank:
Branch:
Postal Address:
Account Name:
Account No:

Name of Bank:
Branch:
Postal Address:
Account Name:
Account No:

Name of Bank:
Branch:
Postal Address
Account Name
Account No:

705-60300
0l l8 763 044
secondaryngaremara@gmai l.com

School Bankers

Provide details ofthe school bankers.
Name of Bank: KCB
Branch Isiolo
Postal Address.
Account Name:
Account No:

Ngaremara Secondary School- School fund account
1148685995

Consolidated
Isiolo

Ngaremara Secondary School-Tuition account
r0l11203000017

Consolidated
Isiolo

Ngaremara Secondary School -Operations account
l0l I1203000062

Consolidated
Isiolo

Ngaremara Secondary School- Operations
l0l 11301000022

I Principal MOHAMMED PADAMSHI TSC No.306262

) Deputy Principal JAMAL ABDI TSC No.498539

3 School Bursar LOMUTON KOOLI ICPAKNo

4 Other (specifu)

vl
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AccountNo: l0l11301000022

(e) Independent Auditors

Office ofthe Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

vll
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Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performan

evaluation criteria:

a) Financial performance:

(Jnder this section, the following information should be given:

- Surplus/ deficitfor the year and a comparison ofthe samefor the last three years

- Capitation grants from the Ministry of Educationfor the last three years

- A three-year overview of growth of other income(s) earned by the school'

- A three-year overview ofgrowth tn expenditure ofthe school

- Movement of debtors and creditors of the school over the last three years

Graphical presentation, ratios, tables, and pie charts should be used to show/ indicate trends

unless the school is new).

SURPLUS/DEFIC!T

250,000.00 234,468.60

200,000.00

1s0,000.00

oo

E roo,ooo.oo
E

50,000.00

0.00

50,81s,04

96,176.30

il
-13,155.10

r shillings

S/No 2024/2025 2023/2024 2022/2023 2021/2022

Kshs Kshs Kshs Kshs

I 50,815.04 (13,15s.10) 96,I76.30

-50,000.00

I
ColunEiis Tii,60lumn2
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S/No ACCOUNTS 202413025 202312024 20242023 202212021

Kshs Kshs Kshs Kshs

Operations

account

1,61 1,836.84 1,959,125.90 2,885,702.20

Tuition Account 330,149.80 452,201.00 665,034.00

Total 1,941,986.64 2,411,326.90 3,550,736.20

IncreaselDecrease (469,340.26) (1,139,409.30) 1,615,596.40

No. of students t7t 170 160

Ratio

Capitation

Student

of

per

I :1 1,356.65 l:14,184.27 l:22,192.10

Trend over the last three years on capitation grants

3,s00,000.00

3,000,000.00

2,500,000.00

2,000,000.00

1,500,000.00

1,000,000.00

500,000.00

0.oo
Operations Tuition

YEARS

.202312024 -.,2022/2023 202L/2O22 202L

The total capitation grants for the financial year 202312024 was Kshs.1,941,986.84 as compared to
Kshs.2,4l1,926.90 in the financial year2022/2023 representing a deuease of Kshs.469,340.24.

(9
z
=I
I

lffi IF

b) Teacher Student ratio:

lx
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(Include the teacher-to-student ratio, number ofteachers recruited and posted to the school

within the year, number of teachers that were transferred/ retired during the period as u

qs number of teachers employed by TSC, and number employed by BOM. One may also

include how many teachers the school has for each subject to indicate shortage/ allocation

ofresources).

c) The mean score imthe 2025 KCSE:

Give performance ofthe school for each oyer the last three years. Include the number of

students that have since transitioned to instituttow ofhigher learning. Include the mean

score and comment on improvement or otherwise as compared to the school's set score.

d) Number of Candidates in the 2025 KCSE:

(Iabulate the number of candtdates sittingfor KCSE over the last three years).

e) The capacity of the school:

(ndicate the number of students in the school vts a vie the facilities like the dormitories, the

dining hall, the laboratortes, toilets and other amenities. This informationwill provide useful

detailsfor the Ministry of Education)

x
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O\IERVIEW OF NET GROWTII OF OTMRINCOME(S)

2021n022 2021zUBnLU 2022n023

3,304,743.00 3,451,071.00 2,936,510.00 1,168,990.00Parents contribution

9236,000.00 14,000.00Otherincomes 1,317,000.00 799,500.00

TOTALS

10,000,000,00

9,000 0@,00

8,000 000.00

7,CXrc,000.@

6,000,000.00

s,m0,000.00

4000,000.00

3,000,000.00

a000,000.00

L000,m0.00

0.00

School Fund
Accormt
Opcrations
Account
Tuition Account
Totel

4,4\743.N 4'250,571.00 12,172,510.00 1,182,890.00

Overview growth in Other lncomes over the last three years

I
Par€nB contrlbutlon Other lncomes

.2023/2024 t2O?2/2023 
'.2O2L12022

zo2l

OVERVIEW OF GROWTII IN D'IPENDITI]RE OF THE SCHOOL
20ul,n024 2022n023 2021n022 2021

Kshs k!hs Kchs Kshs

4,237209.60 3,98s.068.00 11,409,016.70 1378,933.00

3,451,751.50 4,038,597.00 6,176,539.50 12s1,878.00

462,555.N 590.997.00 924,305.00 398,86s.00

8,151516.10 8,614,662.00 18509"861.20 2y29576.00

xt
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(9

=J

=

7,000,000.00

6,000,000.00

s,000,000.00

4,000,000.00

3,(x)0,000.00

2,000,000.00

1,000,000.00

0.00

Overview growth in Expenditure over the last three years

I
,i;i:l

{r;,

,&
t*.\ia.ttffi

school fund tuitlon

YEARS

.202312024 .,r 2022/2023 , 2O7r/2O72 2O2L

operations

xll
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MOYEMENT OF I)EBTORS OF TIIE SCEOOL

Movement Trend of the Debtors over the last three years
1,40q000.00

1,200,000.00

1,000,000.00

800,000.00

500,000.00

400,000.00

200,000.00

t
o.oo i

SCHOOL FUND

2021

KSHS
670 7s5.00
670 755.00

40 00.00

(,z
-J
Ivt

YEARS I

i

Total det, r1.,d1at.,t\..

il;.i:o'i ,,-" 
t32023/2o24 L?022/2023 . zo2L/20i,2 2027 I

2o2ttz,oz2*"."r,2se,.86;-0d;il#;;;!;9;6ilil;;i;#i**"rJi*,i,lila"a
on 30e June,202l 

'of 
6:lo,,755,vhirn 

"or"."a 
u p".ioa of ri* months.The siudents are unable to.cleartheir school fees due to the economic constraints that prevail *itrrin tr," *Lu.

s/No 2023n024 2022n023 202In022

1

School Fund
Account KSHS KSHS KSHS
Debtors I 172 607.00 i,Q1l,gl6.00 I 99 865.00
TotaI I 172 607.00 1 0ll 816.00 I 299 865.00
fncreaselDecrease 160 791.00 288 049.00 292 055.00

OF THtr SCHOOLMOVEMENT OF' CREDITORS
SNO 2022n023 202u2022 2021School Fund

Account KSHS KSHS KSHS
x11l
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I School fund 386,700 728,540.00 796,030.00 670,755,00

2 Operations 521,320.00 204,890.00 315,670.00 40,000.00

3 Tuition 255,325.00 497,527.00 s21,485.00 203,880.00

TotaI 1,163,345.00 1,430,957.00 1,633,185.00 914,635.00

Movement Trend of the Creditors over the last three years

900,000.00

800,000.00

700,000.00

600,000.00

,^ 500.000.00
boc
E,, 400,000.00

300,000.00

200,000.00

100,000.00

0.00
Schoolfund Operations Tuition

years

.?02312024' ?O2Z/2023 .-202L/2022 2O2r

Teacher Student ratio:

Teacher student ratio l:8

Teachers recruited./posted 2

!

i.'',
Jii i.

tr.

xlv
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Teachers tansferred./retired 4

Teachers employed by TSC

Teachers employed by BOM 0

t4

TEACHERS PER SUBJECT.

The mean score in tt.e 2023 KCSE

COMMENTS

Positive deviation r

l.l5 from the previ
ear mean score.

Negative deviation
0.16 from the previ

ear
Negative deviation
0.09 from the previ

S/N SUBJECTS NO.OF'TEACIIERS

1 ENGLISH 2

2 KISWAHILI J

3 MATHEMATICS 6

4 BIOLOGY 2

5 CHEMISTRY 4

6 PHYSICS I

7 HISTORY 2

8 C.R.E I

9 GEOGRAPHY I

l0 BUSINESS STUDIES 4

11. AGRICULTTJRE 1

l2 I.R.E I

TRANSITION
(%)

SCHOOL
TARGET

YEAR ENROL
MENT

MEAN TRANSI
TION

5.02023 036 4.44 0

3.502022 I 3.2331 3.29

3.502021 0 024 3.45

xv

ear
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2020 3.s026 3.s4 0 0 Positive deviation c

0.06 from the previ,
ear

YEAR NT]MBER OF STUDENTS

2023 36

2022 31

2021 24

2020 26

Number of Candidetes in the 2023 KCSE:

xvl
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The capacity of the school

xvll
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Amenilies Number of studen$ Number of aruenities

Classes r00 6
Dinnins hall r00 0

Computer lqboratory 100 I
Science laboratory 100 I
Dormitory 100 2

Toilets 100 8
Administration block 100 T

Kitchen 100 I
f) Dwelopment projects carried out by the school:

(Development projects carried out in the year and ongoing projects includ@ a disclosure

of projectfund sources in a tabularformat).

i:': :;11 [i.:f 11 ','.;;, ' :'.-:
',ii n ii ii i; r,ili :ilii:rii,l li iir.i: SCIi i,i I

.,,: ;tr i;;:..!,il, Mi;:^i......... ... ...

School Principal

xvlll
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4. Statement of School Management Responsibility

Section 8l (1) of the Public Finance Management AcL,2072 requires that, at the end of each finanr

year, each National Govemment School shall prepare financial statements in respect of that school.

Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant

accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public

institution of basic education to keep all proper books and records of accounts of the income,

expenditure, and assets ofthe institution.

The Board of Management of Q{ame of School) accepts responsibility for the school's financial

statements, which have been prepared on the Cash Basis Method of Financial Reporting, using

appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards

(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and far
view ofthe state ofthe school's transactions during the financial year ended 30s June, 20)O! and ofthe
school's financial position as at that date.

ANGELINE ABOTO

Name:

Designation: Chairman, School Board of Management

Date:ldlqlzc

MOHAMMED PADAMSHI

Name:

Designation:

Date:

School Principal & Secretary to Board of Management

,/., .:.1.i i /+
LOMUTON KOOLI

Name:

Designation: Bursar/ Finance Officer

.'il j

/:(:

Date: l6i*{,so1o
.l . -*.-'

tqq-

xlx
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Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo
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REPORT OF THE AUDITOR-GENERAL ON NGAREMARA SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2025 - ISIOLO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting
framework, accounting standards and the relevant laws and regulations that have
a direct effect on the financial statements;

B. Report on Lawfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose;and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in
accordance with the applicable financial reporting framework. The Report on the
Financial Statements should be read together with the Report on LaMulness and
Effectiveness in the Use of Public Resources, and the Report on Effectiveness of
lnternal Controls, Risk Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution,
the Public Finance Managemenl Act,2012 and the Public Audit Act, 2015. The three
parts of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS financial statements of
Ngaremara Secondary School set out on pages 1 to 22, which comprise of the
statement of assets and liabilities as at 30 June, 2025 and the statement of financial

Report of the Auditor-General on Ngaremara Secondary School for the year ended 30 June, 2025 - Isiolo County



performance, statement of cash flows and statement of budgeted versus actual
amounts for the year then ended and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which, to the best of my knowledge and belief,
were ne@ssary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Ngaremara Secondary School as at 30 June, 2025
and of its financial performance and its cash flows for the year then ended, in
accordance with lnternational Public Sector Accounting Standards (Accrual Basis) and
comply with the Public Finance Managemenl Ad, 2012 and the Basic Education
Act,2013.

Basis for Qualified Opinion

l. Non4ompliance with Transitional IPSAS Reporting Requirements

As disclosed in Note 1 to the financial statements on Statement of Compliance and
Basis of Preparation of the Financial Statements, the School has taken advantage of
the transitional provisions under IPSAS 33. However, Management has not indicated
the elements of the financial statements that have not been fully recognized as per the
respective IPSAS and the steps being taken towards full compliance with TPSAS
Accrual.

ln the circumstances, the financial statements as prepared and presented are not in
compliance with IPSAS reporting framework.

2. lnaccuracies in the Financial Statements

Review of the financial statements revealed the following inaccuracies

o

I

Annex 2 on summary of fixed assets register is blank yet the school has a parcel
of land, buildings and two school generators among other assets

The statement of financial position reflects nil cash in hand while Note 11

reflects Kshs.18,320 resulting in unexplained variance of Ksh.18,320.

The statement of financial position reflects nil accounts receivable balance
while the respective Note 13 reflects Kshs.2,369,783 resulting in unexplained
variance of Kshs.2,369,783.

tv The statement of budgeted versus actual amounts does not reflect any amounts
against all items of receipts and expenditure, both budget and actuals.

The following variances were noted between balances in the financial
statements and the ledger.

Report of the Auditor-General on Ngaremaro Secondary School for the year ended i0 June, 2025 - Isiolo County
2
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Item Financial
Statements
balance
(Kshs)

Ledger
Figures
(Kshs)

Variances
(Kshs)

Government grants for tuition 200,387 66,784 133,603
Government grants for Operations 824,083 1,202,84s (378,762)

School fund income 922,070 564,335 357,735
Tuition Payments 194,390 115,000 79,390
Operations payments 824,083 1,249,134 (425,051)
Boarding and school fund 468,332 550,920 (82,588)

vt Examination of cash book balances against ledger balances revealed the
following variances.

Item Ledger
Balance (Kshs)

Cash book
(Kshs)

Variance
(Kshs)

Government grants for Operations 1,202,845 1 ,013,000 189,845

School fund income 564,335 668,335 104,000
Operations payments 1,249,134 1,752,978 503,844

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

3. Cash and Cash Equivalents

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.577,149 as disclosed in Note 10 to the financial statements. lncluded in the
balance is school fund account balance of Kshs.481,379 KCB for which a certificate
of bank balance was not provided for audit review. Further, included in the balance is
Kshs.1 ,399 relating to the savings account held at Consolidated Bank for which a cash
book was not provided for audit review. ln addition, the audit revealed cash
withdrawals from the KCB school fund account totalling Kshs.880,250. However, the
school did not keep a memorandum cash book to record petty cash transactions.

ln the circumstances, the accuracy and completeness of the cash and cash
equivalents balance of Kshs.577,149 could not be confirmed.

4. Unsupported Accounts Receivable

Note 13 to the financial statements reflects accounts receivable balance of
Kshs.2,369,783 as disclosed in Note 13 to the financialstatements. However, detailed
schedules were not provided to support the balance.

ln the circumstances, accuracy and completeness of the accounts receivable balance
could not be confirmed.
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5. Unsupported Accounts Payable

The statement of assets and liabilities reflects accounts payable balance of
Kshs.2,724,179 as disclosed in Note 14 to the financial statements. However, detailed
schedules were not provided to support the balance.

ln the circumstances, accuracy and completeness of the accounts payable balance of
Kshs.2,724,179 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Ngaremara Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professionaljudgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are
no other key audit matters to communicate in my report.

Other Matter

Significant Exemptions by PSASB in the Financial Reporting Template

The financial statements have been prepared using the financial year 2024125
reporting template issued by the Public Sector Accounting Standards Board (PSASB).
As communicated by PSASB on 25 February,2026, the template was designed to
facilitate a phased transition to accrual-based IPSAS for public secondary Schools
and therefore, does not include certain statements and disclosures required under the
full IPSAS transition. These omissions include the Opening Statement of Financial
Position, the Statement of Changes in Net Assets/Equity, detailed disclosures of
transitional provisions under IPSAS 33, and a reconciliation of budgeted amounts to
actual accrual amounts. The absence of these elements arises from limitations
inherent in the prescribed template and does not constitute non-compliance on the
part of the School.

Other lnformation

Management is responsible for the other information set out on page iii to xix which
comprise of Key School lnformation and Management, Summary Report of
Performance of the School and Statement of School Management Responsibility. The
Other lnformation does not include the financial statements and my audit report
thereon.

ln connection with my audit on the Ngaremara Secondary Schoolfinancial statements,
my responsibility is to read the other information and in doing so, consider whether the
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other information is materially inconsistent with the financial statements or my
knowledge obtained in the audit or otherwise appears to be materially misstated. lf
based on the work I have performed, I conclude that there is a material misstatement
of this Other lnformation, I am required to report that fact. I have nothing to report in
this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion
on Lawfulness and Effectiveness in Use of Public Resources, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not
been applied laMully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

The financial statements for the year ended 30 June, 2025 were submitted to the
Auditor-General for audit on 9 March, 2026. This was contrary to Section 47(1) of the
Public Audit Act, 2015 which requires that financial statements should be submitted to
the Auditor-General within three months after the end of the fiscal year to which the
accounts relate, in this case 30 September,2025.

ln the circumstance, Management was in breach of the law.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of financial performance reflects payments for boarding and school
fund amount of Kshs.468,332 as disclosed in Note 9 to the financial statements.
lncluded in the expenditure is Kshs.40,500 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that
draws its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented
effective, efficient, and transparent financial management and internal control systems
to manage the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.4O,500 could not be confirmed.

3. Under-funding of Capitation Grants

The statement of financial performance reflects Government grants for tuition and
capitation grants for operations amounts of Kshs.200,387 and Kshs.824,083
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respectively, as disclosed in Notes 1 and Note 2 lo the financial
statements. Comparison of data from National Education Management lnformation
System (NEMIS) with records from the physical class attendance registers during the
financial year reflected under-funding by Kshs.563,398 for the period ended
June 2025, as analyzed below:

ln the circumstances, the under-funding of the School may have affected service
delivery to the public.

4. Failure to Display Receipts of Capitation

During the audit, it was observed that the school did not display the receipts of
capitation and the Circular accompanying the funds on the school noticeboard. This is
contrary to Sub-section 3.1.1 of the Operations Manual for Utilization of Learner
Capitation Grants on funding and disbursements to school which states that, upon
receipt of the disbursement, the total amount received and the circular accompanying
it should be conspicuously displayed on the school notice board.

ln the circumstances, Management was in breach of the law

5. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School
lmprovement Plan, contrary to Section 2.2 of the Ministry of Education Operation
Manual for Utilization of Learner Capitation Grant and Other School Funds, which
requires schools to identify in every three-year school improvement planning cycle,
one priority area in each of the four key areas which include curriculum
implementation, foundational literacy and numeracy outcomes, an enabling
environment for learning and parental involvement and community engagement for
implementation.

ln the circumstances, Management was in breach of the law.

6. Failure to Transfer lnfrastructure Funds from Operations Account

The statement of financial performance reflects grants for operations amount of
Kshs.824,083 as disclosed in Note 10 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.327,500 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the school's facilities.
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02t08t2024 3,281.82 113 140 27 88,609
25t11t2024 4,196.8 88 135 47 197,249
25t11t2024 4,196.8 88 135 47 197,249
22t04t2025 3,211.6 89 114 25 80,290
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However, these amounts were utilized in the operations account. This was contrary to
The Ministry of Education Circular Ref. No: MOE.HQS/3110118 dated 7 March,2024
which directed that infrastructure grants as well as maintenance and improvement
funds should be transferred to the school infrastructure account within fifteen (15) days
upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the law

7. Use of Delible Ink to Make Entries in the Cash Books

During the audit, it was observed that the cash books provided for audit review had
entries made in pencil. This is contrary to Regulation 16(1) of the Public Finance
Management Regulations, 2015 which states that financial records and documents
shall be written in indelible ink.

ln the circumstances, Management was in breach of the law

8. Lack of Approved Budged and Procurement Plan

The statement of financial performance reflects amounts of Kshs.1,947,936 and
Kshs.1,486,805 in respect of total receipts and total payments respectively. However,
during the year under review, Management did not prepare a budget and annual
procurement plan as part of the annual budget preparation process. This was contrary
to Regulation 40 of the Public Procurement and Asset Disposal Regulations, 2020
which states that a procuring entity should prepare a procurement plan for each
financial year as part of the annual budget preparation process'.

ln the circumstances, Management was in breach of the law

9. lrregularities in Procurement Processes

Review of the School's procurement processes revealed the following irregularities

9.1 Lack of Professional Opinions

Tender evaluation reports for the year under review did not have professional opinions
as required under Section 84(1) of the Public Procurement and Assets Disposal
Act,2015.

9.2 Lack of lnspection and Acceptance Commiftee

There were no inspection and acceptance committees to inspect goods, works and
services so as to ensure that they meet the standards and quantities in the respective
contracts, contrary to the provisions of Section 48 of the Public Procurement and
Assets Disposal Act, 201 5

9.3 Lack of Tender Registers

The School did not provide for audit review tender opening registers showing the
records of the bidders who submitted their bids, contrary to Section 78(5) of the Public
Procurement and Asset Disposal Act, 2015.
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9.4 Lack of a Functional Procurement Unit

The School did not have an established procurement function managed by qualified
procurement professional as required by Section 47(2) of lhe Public Procurement and
Asset Disposal Act,2015 and Regulation 33 of the Public Procurement and Asset
Disposal Regulations, 2020. Procurement activities were undertaken by individuals
who did not possess the requisite qualifications.

9.5 Unstructured Procurement Processes

Review of payment vouchers and other supporting documents revealed absence of
budgets, need analysis reports, procurement plans, failure to advertise, wrong choice
of procurement methods and failure to comply with evaluation regulations.

9.6 Weaknesses in Record Keeping

During the year under review, the School failed to maintain complete procurement
records, including tender documents, tender advertisements, tender opening minutes,
tender evaluation reports, correspondences with supplier and contract documents.
This is contrary to Section 68 of the Public Procurement and Asset DisposalAct, 2015
and limits audit trail and transparency.

9.7 Failure to Prepare Requisitions

Examinations of payment vouchers revealed that they lacked requisitions from user
departments, contrary to Regulation 71(1) of Public Procurement and Asset Disposal
Regulation, 2020 which provides that pursuant to Section 73 of the Act, the head of
the user department shall initiate the procurement process through a requisition as per
the approved procurement plan.

ln the circumstances, Management was in breach of the law.

10. Unutilized School Dormitory

An inspection carried out on the school compound revealed that the School has a one
hundred and twenty (120) bed capacity dormitory that was completed in 202112022 al
a cost of Kshs.8,251,745 but has remained unutilized to date.

ln the circumstances, value for money has not been obtained from the dormitory.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The
standards require that I comply with ethical requirements and plan and perform the
audit to obtain assurance about whether the activities, financial transactions and
information reflected in the financial statements comply in all material respects, with
the authorities that govern them. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of mafters discussed in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance,
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I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Weaknesses in Management of Assets

Annex 2 to the financial statements reflects summary of fixed assets register with a nil
balance. However, and as previously reported, the school sits on land measuring sixty-
four (64) acres of undetermined value. However, ownership documents for the land
were not provided for audit. ln addition, the school did not maintain an updated fixed
asset register detailing the date of acquisition, cost, supplier, unique identification
number/code, location and custody of the assets.

ln the circumstances, the existence of effective measures in the management of
assets could not be confirmed.

2. Lack of a Risk Management Framework

During the year under review, the School did not have a risk management framework
in place and no risk assessment was carried out during the year.

ln the circumstances, the School is exposed to numerous operational and governance
risks which may affect its operations.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk Management and overall
governance were operating effectively in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of the Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards and
for maintaining effective internal controls as Management determines is necessary to
enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
Management is aware of the intention terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
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comply with the authorities which govern them and that public resources are applied
in an effective way.

The Board of Management is responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
in relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Aud itor-General's Responsibi I ities for the Aud it

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSA|s). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or
error and to issue an auditor's report that includes my opinion in accordance with
Section 48 of the Public Audit Act, 2015. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express
a conclusion on whether or not in all material respects, the activities, financial
transactions and information reflected in the financial statements are in compliance
with the authorities that govern them and that public resources are applied in an
effective way. ln addition, I consider the entity's control environment in order to give
an assurance on the effectiveness of internal controls, risk management and
governance processes and systems in accordance with the provisions of Section
7 (1)(a) of the Public Audit Act, 201 5.

Further, I am required to submit the audit report in accordance with Article 229(7) ot
the Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https:/Aruww.oaqkenva.qo.ke/auditor-qenerals-
res onsibilities-for-aud iU This description forms part of my auditor's report

FCPA a ng
AUDITOR.GENERAL

Nairobi

22May,2026
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Annual Report and Financial Statements For the year ended 30th June 2025

statement of Financial Performance for the year Ended 30b June 20XX

The school financial statements were approved on 2025 and, signed by

ANGELINE ABOTO MOHAMMED PADAMSHI LOMUTONKOOLI

Name:

6

ChairBOM

Name:
School PrincipaU Secretary to
BOM .i;"._rii., , ,:' i.

.,, ;,r. 11 ;1;,i j,i)i iill(,r ), i ti,l :i i $i,ii,.li I

Date: ': '. i;' '. iri''' ' ili:;,;i:)l, l '

',, . 1/5/11/2.6 :'.i'',i|.N; f "tl'"

Name:

Bursar/ Finance Officer

nate: t6i* ll*&Date: tu{q | 21"

,'&ufi1-

Revenue

Govemment grants for tuition 200,387.00 330,149.90
Government grants for operations 2 824,083.09 3,250,439.34
Government Grants for infrastructure 3 0 0.00
School fund income- parents' contibutions 4 922,070.00 3,304,743.00
Miscellaneous incomes 5 r,399.28 1,3 I 7,000.00
Total Revenue 1,947,937 .36 810233r.t4

Expenditure

Tuition 6 194,390.00 462,55s.00
Operations 7 824,083.08 3,451,751.50
Infrastructure

8 0 0.00
Boarding and school fund 9 468,332.00 4,237,209.60
Total Expenditure 1,486,905.09 8,15 I ,5 16. l0

Surplus/Delicit 46t,132.29 50,915.04

1
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7. Statement of Assets and Liabilities As At 30th June 20XX

o
Financial Assets

Cash and cash equivalents

l0 577,148.7 85,275.21Bank balances

379.25Cash balances ll
Short term investments t2 0.00

577.148.7 8s.654.46Total cash and cash equivalent

5,939,005.00Account's receivables 13

577,148.7 6,024,659.46Total financial assets (a)

F'inancial liabilities

t4 2,724,179 6,317,391.00Accounts payables

2,724,179 6317391.00Total Financial Labilities (b)

(292,731.541Net financial assets (a-b) (2,L47,0303',)

Represented by

(343,546.s8)l5Accumuleted fund b/fud
s0,815.04Surplus/deficit for the year (2,t47,030.3\

(292J31.541Net Asseh (2,147,0303)

The school's financial statements were approved on

ANGELINEABOTO MOHAMMED PADAMSTtr

2025 and signed by:

LOMUTONKOOLI

Name:

ChairBOM

Date:lLl"il.L;

Name:
School PrincipaU Secretary to

Name:

Burser/ Finance Ofricer

Date:
jl ;ii irl ili'1 liii;1ri,.J,,,itr :;i,;.i, ),

l;7,I, ii,;'&!/,,
oate:tAl.tlt L)"
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Cash from Operating Activities

Receipts

Government grants for tuition 200,387.00 330,149.80

Govemment grants for operations 824,083.08 3,250,438.34

Government grants for infrastructure 0 0.00

922,070.00School fund income- parents contributionV fees 2,565,562.00

1,399.28Other income 1,197,000.00

Total receipts 1,947,937,36 7J43,150.14

Payments

Cash outflows for tuition 194,390.00 307,230

824,083.08Cash outflows for operations 3,243,041.50

Cash outflows Boarding/lunch and school fund payments 468,332.00 3,775,242.00

Total payments (1,486,805.00) (7J2s,s13.s0)

461,132.36 17,636.64Net cash inflodoutllow from operating activities

Cash flow from investing activities

0.00Acquisition of assets 0.00

0.00 0.00Proceeds from sale of Assets

0.00Proceeds from investnents 0.00

0.00Purchase of investnents 0.00

0.00Net cash inflodoutllows from investing activities 0.00

Cash flow from Financing activities

Proceeds from bonowingV loans 18 0.00 120,000.00

Repayment of principal borrowings 0.00 122,343.60

Net cash inlloiloutllow from financing activities 0.00 (2i343.60)

461,132.36Net increase/decrease in cosh and cash equivalents 15,293.04

Cash and cash equivalent at beginning of the FY 20,246.84 70,361.42

Cash and cash equivalent at end of the F"Y 481379.20 85,654.46

8. Statement of Cash Flows for the Year Ended 30e June 2025

Note: Cash and Cash Equivalent is the summation ofNok 10, I I and 12.

Qhe above presentation of the cash flov statement uses the direct method of cash Jlow presentation which i
encouraged under IPSAS. Schools should therefore adopt the direct method ofcashflow as recommended by PSASB)

roved on lt, ,t0Rrr-The school's financial statements were app

J

2025 and signed by
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ANGELINEABOTO. MOHAMMEDPADAMSHI. LOMUTONKOOLI

Name;

ChairBOM

oate: itf,.if z,2J

Name:
School PrincipaU Secretary to
BOM

Date: t{, [,i | 2,71"
rf,,'j:I." "-:l 'l:'l'' l,

,,r ., i,' i,i t,i.i ii':eili 
r i !r'itr'; 5(;"1'; i' I

',:";ji); ;ii;iwrh*

Neme:

Bursar/ Finance Officer

nate: h,lqlfuZG

w"
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NGAREMARA SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2025

9. Statement Of Budgeted Versus Actual Amounts for The Year Ended 306 June 2025

Receipts

(1) Capilation Grant on Taition

Reference Materials

Exercise Books

Laboratory Equipment

lntemal Exams

Teaching / Learning Materials

Exams And Assessment

(2) Capitation Grunt on Operat'tons

641,880.00Personnel Emoluments

Repairs And Maintenance

Local Transport / Travelling

Electricity And Water

Medical

Administration Costs

Activity

Gratuity
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3 ) FD S E fo r infrostr ud we

Maintenance &lmprovement MoE

M&I parents' contibution

Economic Stimulus Programs

Transition Infr€structure Grants

Adminisration Block

(1) Fees Charged on Parcnts

Personnel Emoluments

Repairs And Maintenance

Local Transport / Travelling

Electricity And Water

Medical

Administration Costs

Activity

SMASSE

Fee On Boarding Equipment and Stores

MisceAaneo us Income

Loans / Bonowing

Rent income

Income From Farming Activities

Insurance Compensation

lncome From Posho Mill
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Income From Bus Hire

Fee For Hire of Ground and Equipment

Interest Income

Income From Any Other lnvestnent

Totsl Itrcome

(6) Eryenditure For Tuition

Textbooks

Reference Materials

Exercise Books

Laboratory Equipment

lnternal Exams

Teaching / Learning Materials

Chalks

Exams And Assessment

Teachers Guides

Adm inisnation Costs

Bank Charges

(7) Eryendilure For Operutions

Porsonnel Emoluments

Repairs, Maintenance & lmprovements

Local Transport / Travelling
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Electricity, Water and Conservancy

Medical

Adm inistration Costs

Activity Expenses

Gratuity

SMASSE

(8) Eryenditure For infrastr acture

Construction of classrooms

Construction of LAB

Construction of DORMS

Purchase of furniture

Purchase ofequipment

Purchase of machinery

(9) Eryenditure For school
und/lun

Personnel Emoluments

Repairs, Maintenance and Improvements

Local Transport / Travelling

Electricity, Water and Conservancy

Medical Expenses
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Administration Costs

Activity

Gratuity

Lunch Prograrme

Boarding Equipment and Stores

Expenditure For Income Generating
Activity
Insurance Costs

Other Expenses On Investments

Rent Expenses

Bank Charges

Loan lnterest Repayment

Loan Principal Repayment

Acquisition Of Assets

Totals

[Provide below a commentary on significant underutilization (below 90% ofutilization) and any overutilization above 100%o]

u.
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I

10. SignilicantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set
out below:

Statement of compliance and basis of preparation

Statement of Compliance

The financial statements have been prepared in accordance with the PFM Act and

Intemational Public Sector Accounting Standards (IPSAS). The entity has taken advantage

of the transitional provisions under IPSAS 33, and therefore, these first/second/thid/year

financial statements are transitional fi nancial statements.

Basis ofPreparation

These financial statements have been prepared on a going concern basis and the accounting

policies have been applied consistently throughout the period on an accrual basis unless

otherwise specified (for example, statement of cash flow). Under an accrual basis, revenues

are recognized when rights to assets are earned or levied rather than when cash is received,

and expenses are recognized when obligations are incurred rather than when they are settled.

The financial statements have been prepared and presented in Kenya Shillings to the nearest

shilling. The accounting policies adopted have been consistently applied to all the years

presented.

Recognition of revenue and expenditure
The school recognizes all revenue from various sources when eamed and all expenses when
incurred.

The capitation grants include recurrent and development grants. Recurrent capitation are

recognised in the statement of financial performance while development grants are recognised

in the statement of financial position after meeting the revenue recognition criteria. The

conditional grants will be recognised as revenue upon fulfilment of the set conditions.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,
equipment, or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, the school includes such value in the statement of financial
performance both as revenue and as expenditure in equal and opposite amounts; otherwise,
the conhibution is not recorded.

2

3

4, Cash and cash equivalents
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Cash arrd cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call, and highly liquid investments with an original maturity of three months or less, which

are readily convertible to known amounts of cash and are subject to an insignificant risk of
changes in value. Bank account balances include amounts held at various financial institutions

at the end ofthe financial year.

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not sunendered or accounted for at the end of the

financial year are treated as receivables. Accounts receivables also include school fees billed
to parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements'

Accounts Payable
For the purposes ofthese financial statements, deposits, and retentions held on behalfofthird
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending the fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also

include expenditures incurred for the purchase of goods, works and services that have been

rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum

to these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The sclrool's budget
was approved by the School Board of Management. A comparison of the actual performance

against the comparable budget for the financial year under review has been included in the

financial statements.

Comparative figures
Where necessary, comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on

the financial statements for the year ended 30th lune2025

1l
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11. Notes To the Flnanciel Statements

I Government Grsnb for Tuition

*Include others as per MOE circulars

2 Government Grants for Operations

*Include others m per MOE ctrculars

3 Government Grants for infrastructure

Refercnce Materials

Exercise Books

Laboratory Equipment

lntcrnal Exams

Teaching / Leardng Materials 200,387 330,149.80

Olhes (specify)'

Total 200,387 330,149.80

Personnel Emoluments 641,880.00

44s,439.19Repairs And Maintenance

Local Transport / Travelline

Electricity And Water

128,677.11Medical

Adminishation Costs 10,250

2l1.50Bank interests

Activity 170,554.00 93,214.72

1,399.28 1,611,836.84Savings account

80J90.00Transfer from meals account

Transfer from tuidon account 115,000.00

775,668.98Other Vote Heads ( specifu ) *

824,083Totsl 3r,50,43834

Maintenance & Improvernent

Transition infrastructure Srants

t2
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Administration Block

Economic stimulus grants

Other (specililNGCDF andCounU govt

Totsl

4 School Fund Income - Parents Contribution/tr'ees

*Includes all levies charged by the school outside the fees strucfitre but by mutual agteement with the
parents.

5 Miscellaneouslncomes

Personnel emoluments

s,000Repairs and maintcnance

Local traasport / travelling

Electricity and water

Mcdical

Administration costs

750.00Activity

446,070 3,257,593.00Fee on Boarding F,quipment and stores

PA Leviest

476,000.00 41400Others (speci&) CDF

922,O70.00 3J04,743.00Total

Rent lncome

lncome From Farming Activities

Insurancr Compensation

Income From Posho Mill
lncome From Bus Hire

Fee For Hire of Ground and Equipment

Income From Crants and Donationsi

Interest Income

Dividends Income

120,000.00Loans/Borrowings*

476,000 1,197,000.00Bunary

Other Income ( Spectfy)*

1,317,000.00Total 476,000

l3
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Qnde an qtlotation on ihe kind ord souce of go*/ donaiou recetved fo the schol.)
t Fsuue proper a*horlzatlot from MOE before obntntng loms/borrowtngs.
ilndlcate whd orter income relates to brcluding lacome artslngfrom wrttcbacks tf oy.
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6 Tuition

70 rations

Exercise Books

Textbooks

Reference materials

Laboratory Equipment

Teaching / Learning Materials 200,387 345,325.00

Exams And Assessment

Teachers Guides

Bank Charges 2,230.00

I15,000.00Transfer to op€rations account

Others ( Specifr )

200,387 462,555.00Total

641,880.00Personnel Emoluments

Scrvice GratuiW

Administration Cost 10,250

140,000.00Repairs And Maintenance & Improvements

Local Transport / Travelling

Electricity And Water

Medical

170,5s4.00 40,000.00Activity Expenses

Insurance Cost

1,399.28 1.613.000.00Savings account

Meals account 79,750.00

5l 1.50Bank Charges

1,578,490.00Others ( specifo )

824,083 3,451,751.50Total

l5
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E Infrastructure

9 Boarding And School Fund

(E pcntat on ln@rnc eGncrvrlng rcrte ictt' cttould lrtludc all cot t nlaring lo lhc tchool aamlrgt on mbccllqoow nwnw at rcardcd ln
notc 5, Thcsc costs sho d includc lam nqlnrcnanca, potho lll malnknqnca, grourd ,ialntenancc qtd coslt lncuted during hlrc of schoot
bw omong othcn).

Construction of classrooms

Construction of laboratory

Construction of dormitory

Purchase of fumiture

Purchase of equipment

Purchase of apparatus

Drilling of boreholes

Othen (specifr)

0.00Total 0.00

Pssonnel Emoluments

Service Gratuity

Reparrs And Maintenance & lmprovements 3,000

Local Transport i Travelline

Electricity And Water

Medical Expenses

Administration Costs

468,080.00 3,014,924.00Lunch Progamme

252.00 9,052.00Bank Charges

Expenses On Income Generating Activities+*

Fee On Boarding Equipment and Storcs

Rent Expenses

Insurance Cost (Life Property\

120,000.00Loan Principal Repayment

2,343.60Loan Interest Repayment

Acquisition Of Assets

PA expenses

Bursary 914,000.00

80,390.00Transfer to operations account

93,500.00Others ( Specify )*
468,332.00 4,237,209.60Tolal

16
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l0 Bank Accounts

11 Cash In Hand

12 Short Term lnvestmen8

54,217.5533,658.85l01l1203000017Tuition Account Active

20425.3760,71r.47r0l l1203000062Operations Account Active

342.2048t,379.20l148685995School Fund
AccounUBoarding

Active

2,141.34l0l r 1301000022 1,399.28ActiveSavings Account

00ActiveParent Association
Development Account

00Income Ccnerating
Activities Account

Active

00ActiveInfrastructural Account
8,148.75004I027986819ECdf Account Active

E5,275.21577,148.8Total

319.0018,300.00Notes and Coins
60.2520.00School fund account

379.2518,320.00Total

00Cooperative Shares

00Treasury Bills
00Fixed Deposit accounts

00Other Inveshnents

00Total

t7
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13 Accounts Receivable

13 b) Ageing Aoalysis of Accounts Receivable

14 Accounts payabte

Fees Arears
2 69 783 5 939 005.00

Other Non-Fees Receiv ables

s Advances list/schedule attache 0 0
Im lisVschedule attached 0 0
Rent arrcars ist/schedule attache 0 0
Total

69 7E3 939 005.00

Current
FY

Yo of the
total

Comparative
FY

Yo ol the
tot{l

Less than I year o/o 1,t72,607.00 19.17%
Between l- 2 years o/o 578,390.00 9.74%
Between 2-3 years

% 1,058,465.00 17.82o/o
Over 3 years

% 3,129,543.00 52.70%
Total (should tie to note 13 s) o/" 5,939,005.00 l00o/o

Trade Credi Onl See Belo and AAgelng ndixppe

2 l8l 729 5 l8 913.00
Prepaid Fees

4508 485 498.00
Retention Monies

Unpaid salaries and statu tory deductions 460 000 412 980.00
Caution money

0
Other payabl es (s pe c fy)

0Total
2 724 179 6 t7 91.00

l8





NGAREMARA SEC ONDARY SC HOOL
Annual Report and tr'inanciel Statements For the year ended 306 June 2025

l4a. n Ar sis of Accounts able

15 Fund Bslance Brought Forward

Current
FY

7o ofthe
totrl

Comparative
FY

o/o of the

total
Less than I year o/o 750,365.00 o/o

Between l- 2 years o/o 859,667.00 o/o

Between 2-3 years o/o 438,47s.00 o/o

Over 3 years o/o 3,298,726.00 o/o

Total (should tie to note 14) o/o 5,4I8,913.00 o/o

Bank Balances 64 47.t7
Cash Balances

6 014.25
Short Term Investnents 0
Receivables

5 199 824.00
Pa ables 2 724 179 5 613 732.00
Total 2 724 179 46.s3

l9
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Other important disclosure notes

IPSAS Cash Standard encourag€s an entity to disclose accrual-related information in relation to anentity's assets and liabilities. The notes'outlined below are disclosure ,"i.r i, relation to theschool's non-financial assets and liabilities.

16 Non-currentLiabilitiesSummary

Bank Loans
0 0

Outstanding Leases 0 0
Hire Purchase 0 0
Gratuity And Leave provision

0 0
Othen (specifr) 0 0
Total

0 0

l7 Biological assets

18 Borrowings

Cattle

Goats

Trees
150

Coffee Or Tea Plantation

Poul

Others

Total

Borrowi at be nnln of the ear 0 0
Borrowin durin the ear 0 120,000.00
Re ents durin the ear 0 122,343.60
Balance at the end oft etrhe 00 0

20
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Other important disclosure notes

19 Stock/ Inventory

(Stock to be measured at lower ofcost and net realisable value. Net reolisable value is the diferencebet$,een selling costs less costs to sell)

Food stuffs 0 0
Lab consumabl es 0 0
Farm roduce 0 0
Medication 0 0
Construction Materials 0 0

ctOthers s 0 0
0 0

2t
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20 Progress On Follow Up of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management commentsthat were provided to the auditor

ir Tt t i.tl r-l I il'.1-, .

r, r.l i: I'iAl'lA SllC0ri rr'i,'r' SCil')i r

.' F,tl ltS - ii)'j
,,,,., /.ef /*t:,. .si,t, Nr/., L

Sigrr and Date
Principal

22



D



i.)
NGA REMA RA S EC ON DARY SC HOO L
Annual Report and Financia I Statements For the year ended 30th June 2025

12. Annexes

Annex I - Analysis of pending Accounts payabte

Construction Of Buildings

I

2

J

SuLTotel

Supply Of Goods

4

5

SuLTotal

Supply Of Services

6

7

8

Sub-Total

Grand Total

Annex 2 - Summary of F'ixed Assets Register
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Land

Buildings And Sructures

Motor Vehicles

Office Equipment, Fumiture and Fittings

Textbooks

ICT Equipment

Tools And Apparatus

Other Machinery and Equipment

Heritage And Cultural Assets

Intangible Assets- Soft Ware

Total

(The school should ensure that a detaibdrtxed assets register is maintained)

24




