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Anrnual Report and Financial Statements for the Year Ended 30 June 2012
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OFFICE OF THE AUDITOR.GENERAL
REPORT OF THE AUDITOR-GENERAL OF KENYA
DEMOCRATTC UN|ON (KADU-ASILI) FOR THE YEAR ENDED
2012

REPORT ON THE FINANCIAL STATEMENTS

I have audited the accompanying financial statements of Kenya African
Union (KADU ASILI) set out on pages 3 to 8, which comprise the
financial position as at 30 June 2012, and the statement of comprehen

Kenya, Section 8 of the Public Audit Act,2003 and Section 34 (1) of
Parties Act, 2007.

Management's Responsibility for the financial statements

The National Executive Committee of KADU ASILI is responsible for the
and fair presentation of these financial statements in accordance with !

determines is necessary to enable the preparation of financial stateme
free from material misstatement, whether due to fraud or error.

Auditor-General's Responsibi lity

My responsibility is to express an opinion on these financial statements bas
audit and report in accordance with the provisions of Section 9 of the Pu
Act, 2003 and submit the audit report in compliance with Article
Constitution. The audit was conducted in accordance with lnternational Sta

audit be planned and performed to obtain reasonable assurance about
financial statements are free from material misstatement.

Financial Reporting Standards, and for such internal control as m ement

The management is also responsible for the submission of financial to the
Auditor-General in accordance with the provisions of Section 7 of the P
Act, 2003.

ic Audit

Auditing. Those standards require compliance with ethical requirements a that the

An audit involves performing procedures to obtain audit evidence about the nts
and disclosures in the financial statements. The procedures selected de on the
auditor's judgement, including the assessment of the risks of material m
of the financial statements, whether due to fraud or error. ln making
assessments, the auditor considers internal control relevant to the entity's
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preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Party's internal controls.

An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by the management, as well
as evaluating the overall presentation of the financial statements.

Because of the matters described in the Basis for Disclaimer of Opinion paragraph
however, I am not able to obtain sufficient appropriate audit evidence to provide a
basis for an audit opinion.

Basis for disclaimer of opinion

Accuracy and Completeness of the Financial Statements

The balances reflected in the financial statements as at 30 June 2012 were not
supported with relevant supporting documents and analysis including schedules,
bank reconciliation statements, bank balance certificates and cash survey
certificates.

ln the circumstances, the accuracy and completeness of the financial statements as
at 30 June 2012 could not be confirmed.

Disclaimer of Opinion

Because of the significance of the matter described in the Basis for Disclaimer of
Opinion paragraph, I have not been able to obtain sufficient appropriate audit
evidence of provide a basis for an audit opinion. Accordingly, I do not express an
opinion on the financial statements.

FCPA Edward R. O. Ouko, CBS
AUDITOR-GENERAL

Nairobi

02 February 20'17

Reytrt ol the Auditor-General on the Financial Statements of Kenya A.fiican Democratic Union (KADU-ASIU)
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Kadu Asili

Annual Report and Financial Statements for the year Ended 30th June 2012

Statement of Changes in Reserve
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Kadu Asili
Annual Report and Financial Statements for the Year Ended 30th June 2012

NOTES

1. ACCOUNTING POLICIES

a). Accounting Period

The Party prepares its financial statements covering a period of twelve months ending 30 June every nancial year

b). Accounting Convention

The flnancial statements are prepared under the historical cost convention

c). lncome recognition
lncome is recognized in the period in which lt is received by the party and comprises of mernbers co

Government funds.

d) Fixed Assets and Depreciation
Fixed assets are stated at cost less accumulated depreciation.

Depreciation is calculated on a reducing balance basis to write the asset over the expected useful lives

annual rates:-

Off ice Furniture and fittings L2.50%

Office equipment 12.50%

Office computer 33.50%

2. FIXED ASSETS

ibutions and

At cost
At 1 January 20L1

Add itions/( Disposa ls)

As at 30th )une 201,2

Write off

Depreciation
Accumulated as at 30th june 2011
Cha r e for the year

Written Down Value
At 30 June 2012
At June 2011

3. INVESTMENTS

4. RECEIVABLES A D PREPAYMENTS

Debtors and Prepayments
Prepard office rent
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1.61 ,94 167,942
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94,942 94,942
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KShs
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66,500

141,800
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22,590
15,480

Fittings

KShs

L9,642

6,500

2,455
2,961.
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20t2
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1 2,000
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