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Annual RePort and Financial Statements For the Year ended

I Acronyms and Definition of Key Terms

A. AcronYms.

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

TSC

SMASSE

Board of Management

CountY Education Board

International Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

Free DaY SecondarY Education

Teachers Service Commission

Strengthening of Mathematics and Science in Secondary Education

B. Definition of KeY Terms

Comparative Year- Means the prior period'

II
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following members

tements For the Y ded 30th June 2024

) Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education

;i:" ;;i:ilin Nakuru countv' Gilgil Sub-countv'

Theschoolwasregisteredinloto?l2o23underregistrationnumber3253000024Tandiscurrentlycategorizedas
an Extra County public school ;stalliJJ' owned or operated by the Govemment'

Theschoolisaboardingschoolandhad20l3numberofstudentsasat3Ul,June2024.|thas
09 streams and zs teact'etJ oiJhith zt ttutht" are employed by the School Board

of Management

Prl 3.'ri""il}"]i:iJi#:X3,1:ffiih3:lr:i *i*o,"r'it *. Basic Education Act' 20 r 3: is composed or the
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2013

(c) Committees of the Board

Statements For the Y ded 30th June 2024

The functions of the School Board of Management are to:

- Promote the best interests of the School and ensure its development'

-Promotequality.du"utionforallpupilsina"co.dancewiththestandardssetundertheBasic
Education Act, of 2013'

_ Ensureandassuretheprovisionofproperandadequatefacilitiesfortheschoo'' ---.^*,-^
_ Manage trr. s"rr"oii, affairs in ucco.dan"" with the rules and regulations govemlng

occuPational safetY and health'

- Advise tt" C"*tV Jat*tion Board on the staffrng needs of the School'

- Determin" '^"' 
of Ou,ils' discipline and make reports to the CEB'

-Preparecomprehensivetermlyreportonallareasofitsmandateandsubmitthereportto
CEB.

- Administer and manage the resources of the School'

_ Receive, collect and I""o*, for any f.rrrJ, u""-ing to the institution in accordance with

Article226(|)(a)oftheconstitutionofKenya,section8lofthePublicFinance
Management t"t,iotzand the Fourth Schedule para 2l and 23 of the Basic Education Act'

ear en

4

BoM/PrinciPal
Member

Member

Member

member

chairman
Secretary

l. Lieutenant Co

E P KondoltionY
2.Philemon
Obenge
3. Maj (FR)
Ndung'u Duncan

N
4. Ms. Ann
Mburu
5. Beatrice
Wanjiku Muigai

Executive CommitteeI

IV



KOELEL FORCES ACADEMY
ded 30th June 2024

Annual RePort and Financial Statements For the Year en

1. Mr John
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(d) School oPeration Management

Forthefinancialyearended30hJune,2024theschool,sday-to.daymanagementwasunderthe
following Persons:

(e) Schools contacts
Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

(f) School Bankers
1. Name of Bank:

Branch:
Account Number

Name of Bank:

Branch:
Account Number

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

l5l-20116
0707486669
Koelelhigh@gmail.com
N/A
N/A
N/A

2

EQUITY BANK-BOARDING ACCOUNT

GILGIL
0770298358081

EQUITY BANK-SAVINGS ACCOLINT

GILGIL
07702983581l4

ABSA BANK
NAKURU EAST
027-1281I l0

KCB-OPERATIONS ACCOI.]NT

GILGIL
l106219589

.,

5 Name of Bank:
Branch:
Account Number

KCB-TUITION ACCOI.INT

GILGIL
I106219385

TSC No.374595PHILEMON OBENGEPrinci1
TSC No.347682

FRANCIS SAINA KIHIMAPrinci2
TSC No.348765WANJOHI DAVID MAINAPrinciJ

PART2/BCO M FINANCE
CPA

NJEzuNGUGIRUTHSchool Bursar4

Other5

VII
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6 Name of Bank:

Branch:
Account Number:

KCB-TIG ACCOUNT
GILGIL
126s922586

EQUITY- CDF ACCOLINT

GILGIL
0770278689486

7

8

Name of Bank:

Branch:
Account Number:

MPESA Pay Bilt No.247247 attached to0770298358081 bank account

(g) IndePendent Auditors

Office of the Auditor General

Anniversary Towers, University Way

P.O. Box 30084

GPO 00100
Nairobi, KenYa
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3 Summary Report of Performance of The School

The following is a summary report of the performance

evaluation criteria:

a) Financial Performance:

ofthe school against the set performance

SURPLUS/DEFICIT

15,000,000

10,000,000

5,000,000

0

(s,000,000)

(10,000,000)

2022 zo23 2024

|r
lj

i

TclILUS/DEFURPS
533,701

8466401 1

10,001 , 822
9668218
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OPERATI ON TUITION

2021 15,782,76 7 2,283,119

2022 25,212,432 5,724,702

2023 22,134,85 U 5,018,M5

2024 25,121,071 5,013,990

XONML FORCES ACADEMY

Annual RePo rt and Financial Stat

CAPITATTON GRANT FROM MINISTRY

30,000,000

25,000,000

20,000,000

15,000,000

10,000,000

5,000,000

n

ements For the Year ended 30th June 2024

2024

RATIO OF CAPITATTON GRANT PER STUDENT

t I I
202r 2O2Z 2023

r OPERATION ' 
TUITION

ITA NTDETUSEP RNTRAGoI NPCAFooTIRA
l.tO Of STUOENTSGRANTYEAR 11,693'1545

Ja,oos,aao2021
17,770174130,937,1342022
15,060180327j52,8952023 ''t4,933201830,135,0612024

x
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GROWTH IN OTHER INCOME

OVERVIEW OF GROWTH OF OTHER INCOME

GROWTH OF OTHER INCOME

YEAR INCOME
2021 lt,qaz,qaq
2022 itz,oaz,gao
2023 114,900,987

2024 127,570,8 32

OVERVIEVI' OF GROWTH IN EXPENDITURE

GROWTH IN E}PENDITURE

YEAR EX P ENDITURE

2021 58,087,0 72

2022 '140,076, 252

2023 135,159, 1 I I
2024 144,362,702

I
2O2r 2O2Z 2023 2074

GROWTH IN EXPENDITURE

EXPENDITURE

140,000,000

120,000,000

100,000,000

80,000,000

50,000,000

40,000,000

20,000,000

0

160,000,000

140,000,000

120,000,000

100,000,000

80,000,000

50,000,000

40,000,000

20,000,000

0 I
7021 2022 2023 2024

XI
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YEAR DEBTORS
2021 21,583,433 57,001,165
2022 24,013,980 46,873,725
2023 28,653,230 46, 1 83,360
2024 3't,634,318 45, 1 98,963

MOVEMENT OF DEBTORS AND CREDITORS

MOVEMENT OF DEBTORS AND CREDITORS

60,000,000

s0,000,000

40,000,000

30,000,000

20,000,000

10,000,000

0

?o2l 2022 2023

- 
MOVEMENT OF DEBTORS AND CREDITORS DEBTORS

- 
MOVEMENT OF DEBTORS AND CREDITORS CREDITORS

CASH AND BANK BALANCES

CASH AND BANK BALANCES

2023

2024

2024

12,000,000

10,000,000

8,000,000

6,000,000

4,000,000

2,000,000

0
I

2021

I-
2022

I BAllK ! CASH

YEAR BANK CASH

2021 1 ,61 0,826 173,786

2022 886,853 148,971

2023 5,676,624 31,416

2024 9,904,377 21 ,144

XII

CREDITORS
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I .Number of Students 20t3

2.Teachers employed by TSC 58

3.Teachers to student ratio l:35

4.Teachers Recruited and posted within

the year

0

5.Teachers transferred

4.No.of teachers retired 0

6. Teachers employed by BOM 2t

b) Teacher Student ratio

c) The mean score in the 2021 KCSE

d) Number of Candidates in the 2024 KCSE:

YEAR NO. OF CANDIDATES

2022 311

2023 406

2024 374

e) The capacity ofthe school

YEAR TARGET MEAN SCORE TRANSITION TO

INSTITUTION OF

HIGHER LEARNTNG

2021 8.0 6.41 2 154

2022 8.0 6.1 I 134

202 3 8.0 6.691 2 223

Number of sludenls

11

2013

Dormitories

ILaboralories

1 ( 200 CaPacitY)Library
120Toilels

Classrooms

1 ( 1700 CaPacitY)Dining Hall

XIII
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0 Development projects carried out by the school:

School rincipal

F/Y

202312024

7,112,2489,105,000COMPLETEDMIConstruction

of 6 No.

classrooms

n74 qG GG

o t

f 0cRo

o 6I I1

CES A

o 0x 21 5 1

XIV

1 I l1AY ?025



4. Statement of Schoot Management Responsibility

Section 8l (1) of the Public Finance Management Act,ZOl2requires that' at the end of each financial

vear. each National Cou.*rn"nt School J"ff p."p*" financiai statements in respect of that school'

Section 8l (3) requires the financial statements to i[p*ta to be in a form that complies with relevant

accounting standards as prescribed by the Public's-J.io, a..o,r.rting Standards Board (PSASB) of

Kenya from time to time'

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public

institution of basic 
"au*tion 

to keep utt p.op". 1ook, und records of accounts of the income'

expenditure, and assets of the institution'

The Board of Management of Koelel Forces Academy accepts responsibility for the school's financial

sratements, which have been prepared on the ;;il ilir Method of Financial Reporting' using

appropriate accounting po1l"i"r'in *cordance *i-'l*"*i"nal Public Sector Accounting Standards

0PSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair

view of the state of the ,;;l'r;;ractions drrt;;il;;ural v"* ended 306 trne'2024'and of the

school's financial position as at that date'

ame: LT.COL (DR)PSONGOL E' KONDOLTIO NY

KOELEL FORC

Annual RePort
ES ACADEMY
and Financial Statements For the Yea

anagement

to Board of

r ended 30th June 2024

Designation:. Chairman, School Board of M

uate: [3L1 u'/
43/-
/

Name: PHILEMON OGOLA OBENGE

Designation: School Principal & Seuetary

Date: I .1\us \:-'" r'r

Name: NG I RUTHNJERI

Designation: Bursar/ Finance Officer

Date: 13\or( ro 'tL

,r CG 66t01
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k
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REPUBLIC OF KENYA

Telephone: +254-(zo) 3zr4ooo
Email: info@oagkenya.go.ke

Website:www.oa gkenya.go. ke

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oor.oo

NAIROBIOFFICE OF THE AUDlTOR.GENERAt

E n h u r t <' i r r g A L' t' o u n I u b i I i t.r'

REPORT OF THE AUDITOR-GENERAL ON KOELEL FORCES ACADEMY FOR THE
YEAR ENDED 30 JUNE,2024-NAKURU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

Report of the Auditor-General on Koelel Forces Academy for the year ended 30 June, 2024 - Nakuru County
1



REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Koelel Forces Academy -Nakuru

County set out on pages 1 lo 21, which comprise the statement of financial assets and

liabilities as at 30 June,2O24, and the statement of receipts and payments, statement of
cash flows and the statement of budgeted versus actual amounts for the year then ended

and a summary of significant accounting policies and other explanatory information in

accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35

of the Public Audit Act, 2015. I have obtained all the information and explanations which

to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material

respects, the financial position of Koelel Forces Academy-Nakuru County as at 30 June,

2024, and of its financial performance and its cash flows for the year then ended, in

accordance with lnternational Public Sector Accounting Standards (Cash Basis) and

comply with the Basic Education Act, 2013 and the Public Finance Management Act,

2012.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

The statement of assets and liabilities reflects total financial assets balance of

Kshs.3,639,124 and net assets balance of Kshs.4,725,124 resulting in an unbalanced

statement with a variance of Kshs.1,086,000. Further, the accumulated fund brought

forward, as disclosed in Note 15to the financial statements, includes a payables

adjustment for 202212023 amounting to Kshs.46,873,725 which differs from the audited

accounts payables balance of Kshs.47,269,360, resulting in an unexplained variance of
Kshs.395,635. ln addition, Note 14 to the financial statements reflects payables balance

of Kshs.46,183,360 which differs from the comparative prior year accounts payables

balance of Kshs.47,269,360, resulting to an unexplained variance of Kshs.1 ,086,000.

ln the circumstances, the accuracy and completeness of the financial statements for the
year ended 30 June, 2024 could not be confirmed.

The statement of receipts and payments reflects total receipts of Kshs.152,545,668.

However, the statement of budgeted versus actual amounts reflects actual receipts of

Kshs.146,165,486, resulting to an unreconciled variance of Kshs.6,380,182. Further, the

statement of receipts and payments reflects total payments amounting to

Report of the Auditor-Ceneral on Koelel Forces Academy for the year ended 30 June, 2021-Nakuru County
2

2. Unexplained Variances Between the Statement of Receipts and Payments and
the Statement of Budgeted Versus Actual Amounts



Kshs.144,362,702, which differs from the total payments of Kshs.156,783,698 reflected

in the statement of budgeted versus actual amounts, resulting to an unreconciled variance

of Kshs.12,420,996.

ln the circumstances, the accuracy and completeness of the receipts and payments for
the year under review could not be confirmed.

3. Long Outstanding Receivables

The statement of financial assets and liabilities reflects accounts receivables balance of
Kshs.31,634,318 in respect of fees arrears as disclosed in Note 13to the financial

statements. lncluded in the balance are receivables amounting to Kshs.12,908,664 which

have been outstanding for over three (3) years. However, there was no policy on the

impairment of long outstanding fees arrears casting doubt on the fair statement of the

accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables

balance of Kshs.12,908,664 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit

lnstitutions (lSSAls). I am independent of the Koelel Forces Academy Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical

responsibilities in accordance with the ISSAI and in accordance with other ethical

requirements applicable to performing audits of financial statements in Kenya. I believe

that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and

actualon a comparable basis of Kshs.173,291,183 and Kshs.146,165,486 respectively,

resulting to an under-funding of Kshs.27,125,697 or 160/o of the budget. However, the

School spent a balance of Kshs. 1 56,783,698 against actual receipts of Kshs. 146, 1 65,486

resulting to an over-utilization of Kshs.10,618,212 or 7o/o of actual receipts.

The under-funding affected the planned activities and may have impacted negatively on

service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most

significance in the audit of the financial statements. Except for the matters described in

Report of the Auditor-General on Koelel Forces Academy for the year ended 30 June, 2024-Nakuru County
3



the Basis for Qualified Opinion section, I have determined that there are no other key
audit matters to communicate in my report.

Other Matter

Unresolved Prior Year Matters

ln the audit of the previous years, several issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in the Use of Public
Resources and Report on Effectiveness of lnternal Control, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2024.

Other Information

The Management is responsible for the other information set out on page iii to xv which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School, and the Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that Public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects operations payments amount of
Kshs.20,887,429 as disclosed in Note 7 to the financial statements. lncluded in the

Report of the Auditor-General on Koelel Forces Academy for the year ended 30 June, 2024-Nakuru County
4

ln connection with my audit on the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is

materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.



expenditure is an amount of Kshs.678,000 transferred to Kenya Secondary School Heads
Association (KESSHA). However, KESSHA is a welfare organization that draws its
membership from Schools Principals only. The organization is not defined in Government
Funding system and there is no assurance that it has implemented effective, efficient,
and transparent financial management and internal control systems to manage the funds
transferred by Schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.678,000 could not be confirmed.

2. Over Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.S,013,990 and Kshs.25,121,071,
respectively as disclosed in Notes 1 and 2 to the financial statements. During the financial
year, the National Education Management lnformation System (NEMIS) reported a total
of two thousand one-hundred and twenty-four (2,124) students. However, the enrolment
records provided by the School indicated a total of two thousand and thirteen (2,013)

students, resulting to an unexplained variance of one hundred and eleven (1 1 1) students.
As a result of the variances, the School was over-funded by an amount of Kshs.224,083.

ln the circumstances, the over-funded of the School may have affected service delivery
to the other Schools which did not receive capitation for students and value for money
could not be confirmed.

3. Unapproved School Fund Income-Parents' Contribution

The statement of receipts and payments reflects School fund income - parents'

contributions amounting to Kshs.107,001,534 as disclosed in Note 4to the financial
statements. Examination of the fee structure records revealed that the School charged
an amount of Kshs.50,535 whereas the Ministry of Education guidelines of category B

Schools require the School to charge an amount of Kshs.4O,535 insulting in an additional
Kshs.10,000 which had not been approved by the Ministry of Education through the
County Education Board. This was contrary to Government Circular No.

MOE.HQS/3/13/3 dated 16 June, 2021 which provides guidelines for the implementation
of the Free Day Secondary Education Programme. The circular stipulates that parent will

only be responsible to pay for School uniforms, boarding related costs as reflected in the
boarding fee structure and lunch for day scholars.

ln the circumstances, Management was in breach of the law.

4. Excess Supply of Books

During the year under review, the Ministry of Education distributed textbooks to Public
Secondary Schools through the Kenya lnstitute of Curriculum Development (KICD).

Report of the Auditor-General on Koelel Forces Academy for the year ended 30 June, 2024-Nakuru County
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Examination of the records revealed that the lnstitute distributed a total of fifty-one
thousand four hundred and eighty{hree (51,483) books to the School. However, only
thirty-thousand two-hundred and seventy-five (30,275) books were issued to the students,
resulting to an unexplained excess of twenty-one thousand two-hundred and eight
(21,208) text books remaining in the School store. Further, some books issued in the
financial year 201712018 were still kept in the store as they were no longer in use.

ln the circumstances, value for money on the excess twenty-one thousand two-hundred
and eight (21,208) text books could not be confirmed.

5. Failure to Settle Long Outstanding Payables

ln the circumstances, the School Management was in breach of the law and there is risk
of loss of public funds through litigations, interests and penalties.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.164,414,120 which includes motor vehicles with a balance of Kshs.26,999,999 while

Report ofthe Auditor-General on Koelel Forces Academyfor the year ended 30 June, 2024-Nakuru County
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The statement of financial assets and liabilities reflects accounts payables balance of
Kshs.45,198,963 as disclosed in Note 14 to the financial statements. However, included
in the balance are trade payables balance of Kshs.3,322,510 which had been outstanding
for more than three (3) years. This was contrary to Section 53 (8) of the Public
Procurement and Asset DisposalAct, 2015 which states that an Accounting Officer shall
not commence any procurement proceedings until satisfied that sufficient funds to meet
the obligations of the resulting contract are reflected in approved budget estimates.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE
Conclusion



I

land was reported at a nil balance. However, the ownership documents for land were not
provided for audit. Further, the logbook for the School bus is jointly registered in the
names of both the School and a local bank which financed the bus purchase with a loan

of Kshs.13,300,000. Although the School has fully repaid the loan, it is not clear why the
registration has not been changed to the School's name.

ln the circumstances, the ownership and safe custody of the fixed assets could not be

confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance

were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash

Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in

an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and

systems are in place to address key roles and responsibilities in relation to governance

Report of the Audilor-General on Koelel Forces Academy for the year ended 30 June, 2024-Nakuru County
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ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.



and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with ISSAI will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that Public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenVa.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCP CBS

Nairobi

29 May,2025

Report of the Auditor-General on Koelel Forces Academy for the year ended 30 June, 2024-Nakuru County
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9. Statement OfBu eted Versus Actual Amounts for The Year Ended 30th June 2024

Rece iPts

Tu1) tionnoGranttationcap 00774,224774,224
42o/oRefurence Materials 567,8451,344,5481,000,0002,344,r48
29o/oExercise Books 340,6981 , 163, 162

1,163,',162
Laboratory Equipment U0Un

96%lntemal Exams 3,985,6904,130,9422,774.2241 ,356,718
600/oTeac SaM ateriLeami nghing 119.757198,2561,000,0001,198,256
73Yo5,013,990Exams And Assessment 6,836,90806,836,908

99%onsonGrantn OpentiCapihtio(2) 6,975,4037,022,08207,O22,O82
91%Personnel Emoluments 9,195,84810,095,000010,095,000

Repai rs And Maintenance eF.z,2724,',175,29304,175,293
55%Local TransPort / Tra\Elling 2,092,6173,795,720U3,795,720 39%n€Conse ncyandateE ectricity 1,575,2730
77o/oMedical/lnsurance 3,060,8463,985,506

Administration Costs 1,558,81'13,028,500U

Acti\ity 0000
25,'.t2',|,070GratuitY 36,1/l{),101036,{40,10',|

4

160/o

4,038,0004,038,000

3,985,506
51o/o

3,028,500
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100%3) FDSEfor i nfra*ucatte 5,496,0005,496,000n5,496,000oEMntm&eancalM pro\ementen 0
0

M&l parents' contribution 0000
Economic Stimulus Programs 0000
Trans ntr:l S\,onti 0000
Administration Btock

0
1Mo/o(1) tsParennoFees Charged 13,852,1349,636,68709,636,687
96%Personnel Emoluments 3,862,6294,038,00004,038,000
105%Repa irs And Maintenance 5,469,471n5,469,471
96%tocal TransPort / Trawlling 4,948,56904,948,569

ElectricitY, Water and ConsenancY 0U00
99%Medical 5,951,7785,990,37305,990,373
97YoAdministration Costs 488,316504,7500504.750

Acti\ity 000U
89%SMASSE 45,703,96351 ,253,31551 ,253,315oresd SanentulEoardi pmqBneeF ngo

5) M i*ellaneous lncome 0000
Loans / Bonowing 000
Rent income 000Ac tiesarmFroF me ngncom U00
lnsurance ComPensation 000
lncome From Posho Mill

5

lnft'astructure

5,766,180

4,774,365

0

0

0
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000
lncome From Bus Hire 0000ntdn Earound qu pmeoforFeeF 0000
lnterest lncome 0000mentn\,eSOtherromFenc nyom 84Yo't46,165,486173,291,',|83{73,29'1,'183
Total lncome

Tu(6) onitiForfefrtExpendi 000
Oo/oTextbook s 0774,2240774.224
00hRefurence Materials 02,v4,su2,344,5U
0o/oExercise Books 00'l ,163, 162

Laboratory Equipment 0000
0o/olntemal Exams 0'1,163,162

1 ,163, 162
Teach alri SateMmLea ngng OYo0193,5560193,556
Chalks 00

U
0o/oExams And Assessment U1,928,25601,928,256

Revision Materials 0000
Administration Costs 0n00
Bank Charges

07,566,944

orF're OperationsExpendifr,t 114o/o8,031,98007,022,082
7007,072,44010,095,000010,095,000Sentm&ancea ennt pro\emMrSRepat 17o/o693,5004,175,293U

Local Transport / Tra\Elling

6

Hire

0

U

'1,163,162

U

07,566,944

o) 7,022,082
Personnel Emoluments

4,175,293
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360/o1,363,8793,795,72003,795,720
3o/oElectricitY, Water and ConsenancY 130,0004,038,000U4,038,000

62YoMedical and lnsurance 2,477j803,985,50603,985,506
36YoAdministration Costs 1,082,0003,028,500U3,028,500

Acti\ity ExPenses
UU0

n000
s8%SMASSE 20,850,97936,{40,10',1036,140,10't

(8) rentraslruchtorF'reExpenditt 4,562,7930n9,105,000
Construction of classrooms 2,308,83500
Repai rs of equiPments 00n

Ublon ockbta utiorm/dofonructiSCon 00
Purchase of fumiture 230,31',10n0
Purchase of equiPm ent

U000
Purchase of machinery 0

Bank Charges 7, 101 ,939009,105,000

(s) chlboardinu ngndllfuoolschForreirE'xpendi '100%8,546,9948,536,6871 ,100,0009,636,687
Personnel Emoluments 133o/o5,623,9664,236,',100400,0003,836,100Smentmandencena prolentatMrSRepa 135%8,450,5166,269,471800,0005,469,471
Local TransPort / Tra\elling 98%1 ,6'l 9,3571,648,5693,300,0004,948,569
ElectricitY , Water and Conservancy 646,5000n0
Medical ExPenses

7

0
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135o/o10,818,8167,990,3732,000,0005,990,373
Administration Costs 115o/o1,955,8601,704,7501,200,000504,750
Activity 99%1,025,2961,033,717U1,033,717
Gratuity 0000
Lunch P rogramme 105%62,144,41558,906, 190058,906,190
Boarding Equipment and Stores

000nneratiGenFre IorditunEx pe
46.14200

lnsurance Costs 000
Other Expenses On ln\estments

0000
Rent Expenses 0000
Bank Charges 00U0
Loan lnterest RePaYment

0000
Loan Principal RePaYment

000
Acquisition Of Assets 88%156,783,698177,739,9470195,949,947Totals

NOTES
Capitation grants on Tuition and Operations accounts'

Tu-ition: Bidgeted amount Kshsh'6, 836'908

Received amount kshs'4, 894,233

utilization 74% -This was due to payment of creditors relating to the same accounl'

Operations : Budgeted amount Kshsh' 3 6, I 40' I 0 I
Received amount l<shs'25, 080,892

utilization 65% -This was due to paymenl of creditors relating to the same accounl

8
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Significant Accounting Policies

The principal accounting policies adopted in the preparation ofthese financial statements are set out

below

I Statement of compliance and basis of preparation

The financial statements have u"", p."p..i in accordance with and comply with International

Public Sector Accounting stanaaras (tpSAS) with particular emphasis on cash Basis Financial

Reporting under the carh garis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the form of presentation

prlscribed by the Public Sector Accounting Standards Board ofKenya'

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from pa.eits, Imprest, salary advances and other receivables and b) payables

that include deposits and retentions and payables from operations'

The financial statements are presented in Kenya Shillings, which is the functional and reporting

crrrency of the school, and atl values are rounded to the nearest Kenya Shilling (Kshs)' The

accountingpoliciesadoptedhavebeenconsistentlyappliedtoalltheyearspresented.

Recognition of receipts and payments

The school recognises all receipts from various sources when the event occurs' and the related

cash has been received by the schooL ln addition' the school recognises all expenses when the

event occurs, and the related cash has been paid out by the school' Income arising from school

fees is recognised when the event occurs whether cash is received or not' Expenditure arising

from operations is recognised when the event occurs irrespective ofreceipt ofcash'

3

4

In-kind contributions
In-kind contributions are donations that are made to the school in the form ofactual goods and/or

services rather than in money or cash terms. These donations may include vehicles' equipment'

or personnel services. where-the financial value received for in-kind contributions can be reliably

determined, the school includes such value in the statement of receipts and payments both as a

receiptandasapaymentinequalandoppositeamounts]otherwise,thecontributionisnot
recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,

andhighlyliquidinvestmentswithanoriginalmaturityofthreemonthsorless,whicharereadily
convertible to known amounts ofcash and are subjectio an insignificant risk ofchanges in value'

Bank account balances include amounts held at various financial institutions at the end of the

9

)

financial Year.
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10.

Financial Statements For the Year ended 30th June 2024

Accounts Receivable
For the purposes of these financial statements, imprests and advances.to authorised public

officers and,/or institution, *fri.f, *.re not surrend.."d o' accounted for at the end of the financial

year are treated ur r"..irubl.r. e".ornt, receivables also include school fees billed to parents for

services rendered urt ,oip"ia.-rttit it an enhancement to the cash accounting policy' other

accounts receivables are disclosed in the financial statements'

Accounts PaYable
For the purposes of these financial statements, deposits, and retentions held on behalf of third

parties have been ,""ognir.J as accounts payablis. This is in recognition of the government

practice of retaining " ponio. ,f .9it. 
"4 

services and works pending the fulfilment of

obligations by the contraJtor *a to nota deposits on behalf of third parties' Payables also include

expenditures incurred f* ti. p*.t 
"se 

of goods, works and servicei that have been rendered and

not settled. This is * .nhun"i..nt to the-cash accounting policy adopted for public secondary

,"t oott. Other liabilities are disclosed in the financial statements'

Non-current assets

Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized

as receipts at the time "iiirp*;i 
H"*^*:l thi acquisitions and disposals are reflected in the

school fixed *r"t ."giri.J;-Jrrrrr".y of which is provided as a memorandum to these financial

statements.

?i3aflor" is developed on the same accounting basis (cash basis), the same accounts

classification basis, anJior,i. t.-" p".i"d as the fini'ncial statements' The school's budget was

approved by the School Board of Management' A .o.np*i,on of the actual performance against

the comparable budget io, th" financial y"* uni". reriew has been included in the financial

7

8

$"rTX.T:::":*i'J"'io.",ive figures for the previous lll:*' vear have been amended or

.""".ng*"a to conform to the required changes in presentatton'

il::."ffi3t::i'rll .u.n,, subsequent to the financial vear end with a significant impact on the

fi;;i"i statements for the year ended 30th June2024'

l0
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2 Government Grants for Operations

3 Government Grants for infrastructure

0ttRebrence Materials
3, 1 83,545567,845Exercise Books
736,455340,698Laboratory Equipment

0119,757Exams & Assessment
3,985,690Teaching / Leaming Materials

0Others (speci!)-
5,018,0455,013,990

5,820,0906,975,403Personnel Emoluments
07,619,408Repairs And Maintenance
1 ,915,653662,272Local Transport / Tra\elling
2,462,4082,092,618Electricity And Water
364,9941,575,273Medical
3, 1 35,5073,060,846Administration Costs
1,U|,1971,558,81'lActivity
01,576,440

14,739,85025,121,071

7,395,0005,496,000Maintenance & lmProwment
0Trans ition infrastructure grants

0nAdministration Block
U

Economic stimulus grants
U0nda CouGN DFC nty govthe Sot ifv )(pec
7,395,0005,496,000Tota I

lt

10. Notes To the Financial Statements

I Government Grants for Tuition

1,098,045

0

Tota I

Transition lnftastructure Grant

Tota I

0

n
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4 School Fund Income - Parents Contribution/Fees

5 Miscellaneouslncomes

13,852,134Personnel emoluments
5,847,8903,862,629Repairs and maintenance
7,269,271Local transport / trawlling
6,349,'1624,774,365Electricity and water
4,0000Medical
7,291,714Administration costs
4,507,7501,693,719Activity
49,300,64751,757,970Fee on Boarding Equipment and stores
11,760,0089,729,931BOM Teachers
9,416,0187,961,867PTA Academic Programme
112,712,785107,001,s34Tota I

00

5,63535,679KNEC Examinations
5,175,5489,793,073Uniicrm
48,00072,000Tender
00Unirersity Registration
U0lncome Generating KNEC
00lncome from Clubs and Societies
5,9320

Student lD
00

Derelopment Fund
60,14712,321

Breakages and Losses
5,295,2629,913,073

Tota I

t2

10,966,323

6,506,770

6,862,149

Rent lncome
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6 Tuition

7 Operations

330,000300,000Exercise Books
00

00Refurence materials
440,085518,890Laboratory Equipment
2,488,928450,000Teaching / Leaming Materials
0370,000Exams And Assessment
n0

7,173Bank Charges
3,261,3301,646,063Tota I

5,212,6288,031,980Personnel Emoluments
0USenrice GratuitY
5,976,7172,477,180Administration Cost
05,496,000Repairs And Maintenance & lmpro\ements
U693,500Local TransPort / Trawlling
01,363,879Electricity And Water
558,135130,000Medical
871,4001,082,000Actir,ity Expenses
508,800

lnsurance Cost
20,887,429

13

Textbooks

Teachers Guides
2,317

0

13,130,260
Tota I
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8 Infrastructure

9 Boarding And School Fund

2,s99,0004,562,793Construction of classrooms
00Construction of laboratory

0Construction of dormitory
2,U8,682230,311Purchase of Equipment
02,308,835Repair of Equipment
00Construction of Perimeter Wall
00Construction of Abulition Block
1,2601 0,309Bank Charges
4,94€,9427,112,28Tota I

9,721,4758,il6,994Personnel Emoluments
6,553,7785,623,966Repairs And Maintenance & lmprorements
7,201,7548,450,516Local Transport / Trawlling

1,619,357Electricity And Water
31 8,000046,500Medical Expenses
6,273,65510,818,816Administration Costs
2,158,5071,955,860Activity
7,407,690Unibrm Expense
40,5000

102,',167590,987Bank Charges
01,025,296Seniice Gratuity
623/,6,29162,144,415Fee On Boarding Equipment and Stores
3,223,2121,134,294Loan Principal RePaYment
00Loan lnterest RePaYment
802,690461 ,429lnsurance
6, 10036,000KNEC Examination
514,348770,460

114,716,962Tota I

l4

,KOELEL 
FORCES ACADEMY

0

3,250,714

7,651,825

Tender

PTA Academic Programme
1't3,818,588
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1

10 Bank Accounts

11 Cash In Hand

t2 Short Term Investments

830,672'1 ,385,4261 'l 06219325ActiwKCB - Tuition Account
1,876,9063,198,298'l 1062'19589Acti\eKCB - Operations Account
2,508,31 I692.0701265922586

212.16s2,793,9080770298358081Acti\eEOUITY Bank - School Fund Acc
632,8851,729,690o271281110Acti\eABSA Bank - School Fees Collec
40,000104,9750770298358114Acti\,eEQUIW Bank - Sarings Account
II0770278689486DormantEQUITY Bank-CDF account
5,676,6249,904,377Tota I

31,41621,144Notes and Coins
31,41621,144Tota I

Cooperatire Shares

Treasury Bills

Fixed DePosit accounts

Other ln\estments

l5

ActiveKCB - lnfrastructural Account

Tota I
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13 Accounts Receivable

13 b) Ageing Analysis of Accounts Receivable

14 Accounts PaYable\

28,498,54931,545,318Fees Anears

Othe r Non-Fees Receivables
1 30,00089,000Fi./D Cheques (lisUschedule attached)
24,6810lmprest (list/schedule attached)

00Rent anears (list/schedule attached)
28,653,23031,634,318Tota I

41o/o'11.798,843280k8,910,371Less than 'l year
la/o3,276,44525%7,798,843

20k514.59660/o1,927,MO
Bet\ €en 2-3 years

45o/o'12,908,66441%12,908,664
O\er 3 years

r00%28,498,5119100%31,545,318Total (should tie to nots t3 a)

42,629,91141,532,856nd xAow andeBA ppeeleeSrSoCred s ng
3,553,4493,666,107

Prepaid Fees
0U

Retention Monies
00SnoctudedatU ona Sd ryn dU pa
00

Caution moneY
1,086,0000Other payables (sPecirv)

47,269,36045,198,963
Tota I

16

Between 1- 2 years

1Trade

salaries
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14a. Ageing Analysis of Accounts Payable

15 Fund Balance Brought Forward

t

83%35,264,14031 ,802,725Less than 1 year
70/o150/o 2,808,9016,407,621Bet$/een 1- 2 years

11yo4,556,8700"/"0

03,322,510O\€r 3 years
100%41,532,856Total (should tie to not 14)

886,8535,676,624Bank Balances
148,97131,416Cash Balances

0Short Term ln\estments
24,013,98028,6s3,230Receirables

(46,873,725)(46,183,360)Payables
(21,823,9221(12,908,090)Tota I

17

nnl

Betlrreen 2-3 years

}v.l

1oo"/.1 42,629,911

0
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non-financial assets and liabilities.

16 Non-current Liabilities Summary

l7 Biological assets

18 Borrowings

1,086,000Bank I-oans

Outstanding Leases

Hire Purchase

Gratuiw And Leave Provision

Others (specift)

Total

0160,0008Cattle

2,868,00083

Trees

Coffee Or Tea Plantation

Poul

Others S ecl

03,028,000Total

of the earBorrowi at be lnnl n

theBorrowin duri ear

eartheents d

Balance at the end of the ear

18

1,086,000

Pigs
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Other important disclosure notes

19 Stock/ Inventory

NOTE
Srock has been measured at lower ofcost and net realisable value- Net realisable value is the difference

between selling costs less costs to sell

1,502,571r,236.,325Food stuffs

Lab consumables

Farm produce

Medication

Construction Materials
906,562

1,502,5712,,142,887

19

Stationeries
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20 Progress On Follow Up of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and management comments

that were provided to the auditor.

Awaiting Ministry
directiveNot Resolved

The school has been

depending on the
guidance from KESSHA
on how to participate
and incur expenditure on
co-curricular activities.
The school has been

complying with this
directive and remitting
the funds for avoidance
of being left out on
county activities.
Through the

observations made bY

the audit team, the
school raised the

concerns with the

welfare for ProPer
guidelines

KESSHA transfers

Resolved

Transfer is only Possible
after receiving the

disbursement letter
which indicates how
much we are to transfer

All funds for
infrastructure account
have been dulY
transferred

Failure to transfer
funds from
operations account
to infrastructure
account within 15

days

2

In ProgressNot resolved

The school is within the

army barracks (militarY

cantonment)
The Logbooks are in
the custody ofthe
school

Lack of ownershiP
document for land-

30 acres and school

vehicles

J

20

I
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Resolved

The amounts reported
were not rounded offto
the nearest Kshs-this
has been rectified.

Non-compliance
with PSASB
reporting
requirements

4

Resolved

To enhance
effectiveness of internal
controls on stores
management, an

additional storekeeper
was employed

5
Irregularities in
Stores Management

The school
management, after a

P A meeting, had
written a letter to the
cabinet secretary
ministry of education
through the county
director of education
requesting to be allowed
to have parents pay an

extra amount. The
management had
outlined the needs that
necessitated the request.

Unapproved School
Fees

6

Resolved
The school has since

introduced a school
procurement plan

7
Lack ofAnnual
procurement Plan

6

lt

Aof A

o
11

RCES

:.7 jqG G6

I 3 HAY Ztl25

,51 -20

o

Sign
Principal

d Date

21

ox
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11. Annexes

Annex I - Anal is of Pendin Accounts Pa able

GIKIMWA ENTERPRISES

1,009,9658.186,568 H7-23 7,176,603NAIVAS LIMITED
2,46',t,122 'I ,254,'1503,715,272 0147-23SHUNGANI SARUNI RESON

840,0002447-23 3,273,0404,321,920ACACIA INNOVAIIONS LIMIEO
256,000 218,50047 4.500 10-07 -23RUMINJEK ENVESIMENTS

673,157?247-23 961,3931,634,550GITI-IINJI CROCERY
'121 ,200 24,700145.900 03- 10-23

839,368o't47-23 'l,641,5432,480,911SAMARIAN DEALERS LIM]TED
410,080 't 15,400525.480

19.4251 19,045138,470 01{7-23ELISHIPAH WANGOI
492,4600147-23 1,112,0601,604,520SHEPHERD BUrcHERY
535,7701,835,770 0147-23GREEN MARK SELF HELP GROUP

0 3.322,5103,322,510 201912020101101121

1 13,0000147-23 170.110283,110ABC GARCGE
100.000 290.000390,000 06-07-23BUHOTI INVESIMENTS

40,00001-02-24 040,000GOREN GATE AGENCY
504,000450,000954.000 0147-23KANJUIRI ENTERPRISES

300,000 248,'1000't {7-23M8,100FARMWILL FARMERS CENTRE
572,0004,772,8555,344,855 0147-23WHTTEROCK SELF HELP GROUP
3,296,5670147-23 2,469,5535,766,120BUMWAMA SUPPLY

2,031,840 1,569,52013{7-23ELENOX STYLE ELEGANCE
54,640104,640 0747-23KAMS ELETRICALS & ELECTRONICS
6,504,,1400147-23 7,341 ,15013,845,590ELIDAAC ENTERPRISES

-I
-I

--

-I

-I
-
-

IIII

I

22

OAN AUSNN SIGNS

0147-23RACESTER VENTURES

1 ,300,000

3,601,360
0
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61,40000747-2361,400ZIWANI ENTERPRISES
2,977,3010147 -234,333,851MURIOGO KURONOI

3,037,500I 1,194,500o1-o7-2314,232,000FANCY CHEPTOO
266,880200,00001-o7-23466,880VEEGENT VENTURES
2,081,0002,569,7550147 -234,650,755PEROMA ENTERPRISES LIMITED
634,7201,319,7500147 -231,980,650COPYCATE ENTERPRISES LIMITE D

511,10701{7-231,214,008REVAKH ENTERPRISES
686,313446,5801141-241,132,893TRIX.ARD COMPANY LIMITE D
6,00074,5000147 -2380.500NANCIE WAKESHO
51,50082,00008{1-24133,500JACKLINE NDERIIU
1,M2,5001,076,0000147-232,117,620FLORALANGS TRADERS
77,000520,000597,000JANE WAIRIMU WANJOHI
250,000250,0002441-24s00.000BARNABA KIPCHUMBA
3,00013,50003-03-2416,500NXON KIPKOECH
1 ,307,0902.7U.7000147-234,01't,790PETPAT ENTERPRISES
967.96200642-23967,962PATMAT BOOKSHOP
4't 1,6000147 -23411,600SHANANGEL AGENCIES
290,0001 ,151,0000147-231,441,000DOTTSY TECHNICALAND SUPPLIES LMD
791,00002147-23791,000ELIDAAC ENTERPRISES
531,2851,000,0000147 -231,513,285MIMOSA OFFICE
197,680s04,591702,271 01{7-23DOBEX SCHOOL SUPPLIERS

252,581642,955 01{7-23CENTRAL SCIENTIFIC SUPPLIES LIM ITE D

-

IIIIIIIIIIIIIII

-

II

-

I

-

23

05-07-23

0

390,374

702,901

1,356,550
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!}

JACKMOT ENTERPRISES 220,000 24-01-24 0 220,000

SHANANGEL AGENCIES 360,102 03-1G23 203,890 156212

PATMAT BOOKSHOP LIMITED 3,809,s37 l8-01-24 I,901,000 r,m8,537

LYNEPHUS ENTERPRISES 691200 300,000 391200

CIC GEN INSURANCE s08,800 ot-07-23 0 508,800

ORACLE ENGINEERING CONSULTANI 300,000 0t-07-23 300,000

TOTAL I07,253,205 65,720,349 4l,532,856

IIIIIII

24

t

08-02-24
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?

Annex 2 - Summary of Fixed Assets Register

NOTE: A detailed fixed assets has been maintained at the school.
Value of assets are approximations were not listed in the previous year, listing the in quantity was allowed

Land 3O ACRES 30 ACRES

Buildings And Structures 83,61 r,073 7,112,248 90,723321

Motor Vehicles 26,999,999 26,999,999

Office Equipment, Furniture and Fittings 6,254,500 6,254,500

Textbooks 35,000,000 35,000,000

ICT Equipment 1,226,000 1226,000

Tools And Apparatus 3,082,000 3,082,000

Other Machinery and Equipment

Heritage And Cultural Assets

Intangible Assets- Soft Ware I ,128,300 I,128J00
Total 164,,414,120

25
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