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ANNUAL REPORT

CHAIRMAN'S STATEMENT

General

I am pleased to report the Corporation's activities and performance during the

year ended 30th ]une 2006. The tea industry was faced with enormdus challenges

including prolonged draught, low global tea prices and high cost of farm inputs.

Despite this, the Corporation has continued to execute its mandate through

optimal allocation of available resources.

Financial Review

The Corporation realized a net loss of Kshs 23M as compared to Kshs 262.3M

realized in the previous year. The green leaf production declined to 15.8M

Kilograms in the year from 16.9M Kilograms in year 2004/2005 and this was

largely due to the adverse weather conditions experienced during the year.

Income from other sources like short-term investments and transport rose to Ksh.

27.2M from Ksh.17.7M in 2004/2005. This resulted from improved interest rates

on treasury bills.

The operating expenditure decreased by '1.% to move from Kshs 367.4M in

2004/2005 to Kshs 363.6M in 2005/2006. The level of operating costs remained

high due to increase in fuel prices, long haulage distances to tea factories and

poor infrastructure.

Fixed assets increased by Kshs 11M to Ksrrs 150.6M as at 30th June 2006. Out of

this increase Kshs 3.4M was used to purchase field service vehicles and a further

Kshs L6M was used on factory land and buildings at zones. Another Kshs LM

was used in replacement of office furniture and equipment.
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Current Assets decreased from Kshs 554.5M as at 30tl'June 2005 to Kshs 523.7M

as at 30d'June 2006

Current liabilities on the other hand increased from Kshs 14.7M in2004/2005 to

Kshs 23.1M in2005/2006. The Corporation is making use of the credit period

extended by suppliers explaining why the creditors balance increased. In overall

the net current assets reduced by Kshs 39M during the year'

ADF Loan

The long awaited African Development Bank loan was not disbursed in the year

which occasioned the delay of the expansion programs on both tea and fuel

wood,

Forest Conservation

The Corporation continues to conserve and enrich forests in areas where it is

established. Seventeen tea zones have been established in Aberdares and Kikuyu

escarpment, Iv[r.. Kenya, Nyambene Hills, Mau-Transmara and Oliposibori, Mt.

Elgon, Kakamega, South and North Nandi, Kaptagat and Kiptaberr forests' Tea

belts and tree plantatidirs have successfully served as physical barriers between

the gazetted forests and neighbouring communities'

Poverty Reduction

By maintaining a permanent labour force of 400 staff and 6,000 casual workers,

the Corporation assists the government in its fight against poverty. The

Corporation employs staff from the local communities and a large percentage of

the tea revenue is ploughed back to the.neighbouring communities in form of

salaries & wages and other social responsibilities. In most cases the Corporation

serves as one the regular and consistent employer to neighbouring communities.

v1



The Corporation has also been able to assist the neighbouring communities by

opening up, rehabilitating and maintaining roads and other infrastructure and

making financial contributions to schools, hospitals and tea buying centers.

Future

The Corporation will play a bigger role in conserving the country's diminishing

forest cover by planting more tea and lrees and protecting the existing ones.

Plans are at an advanced stage to put up a Corporation own tea factory and this

will minimize problems of handling green leaf over long haulage distances. This

rn,ill also broaden and strengthen its financial base and will be able to invest more

in conservation and improve returns to the goverrunent. Staff welfare will be

improved by paying competitive salaries & wages, provision of housing

facilities, offices and protective clothing.

African Development Bank has committed itself through a grant to finance

torestry and infrastructural development and improve the neighbouring

comrnunities' rural livelihoods.

hr-r*-r^lq
William Mayaka

CHAIRMAN
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Nyayo Tea Zones Development Corporation

Annual Reports and Accountsfor the Year Ended i)thJune 2006

DIRECTORS REPORT

The directors submit their report and the audited financial statements for the

year ended 30th June 2006.

I) PRINCIPAL ACTIVITY

The corporation principal activity is conservation of gazetted forests through

establishment of tea buffers and fuelwood plantations.

2) RESULTS

The results for the year are set out on page 5.

3) DTVTDENDS

The directors do not recorunend payment of a dividend

4) DIRECTORS

The directors who held office during the year and to date of this report are shown on page I

s) AUDTTORS

The Controller and Auditor General is responsible for the statutory audit of the Corporation books

ofaccount

By order of the Board

{&cr"tuO

DIRECTOR

NAIROM

_e*

2
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Nyayo Tea Zones Development Corporation
Financial Statements
For the year ended 30th June 2006

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The State Corporations Act requires the directors to prqpare financial statements.for each year,

which give a true and fair view of the state of affairs of the corporation and of its operating

results for that year. It also requires the directors to ensure that the corporation keeps a set of

proper accounting records, which disclose with reasonable accuracy at any time the financial

positiori of the corporation. They are also responsible for safeguarding the assets of the

corporation.

The directors accept responsibility for the annual financial statements, which have been prepared

using appropriate accounting policies supported by reasonable and prudent judgments and

estimates, in conformity with International Financial Reporting Standards and the legal

requirements.

The directors are of the opinion that the financial statements give a true and fair view of the

financial affairs of the company and of its operating results. The directors further accept

responsibility for the maintenance of accounting records, which may be relied upon in the

preparation of financial statements, as well as adequate systems of internal financial control.

Nothing has come to the attention of the directors to indicate that the corporation will not remain

a going concem for at least the next twelve months from the date of this statement.

Director $n***f Director

I t),
Date .dh]*\uslu2ocrf-. ;tuDfDate I

J
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KENYA NATIONAL AI]DIT OFFICE
REPORT OF THE CONTROLLER AND AUDITOR GENERAL ON THE
FINANCIAL STATEMENTS OF 'NYAYO TEA ZONES DEVELOPMENT
CORPORATION FOR THE YEAR ENDED 30 JUNE 2006

I have audited the financial statements of Nyayo Tea Zones Development
Corporation for the year ended 30 June 2006 in accordance with the provisions
of Section 14 of the Public Audit Act, 2003. I have obtained all the information
and explanations which, to the best of my knowledge and belief, were necessary
for the purpose of the audit. The financial statements are in agreement with the
books of account.

Respective Responsibilities of the Directors and the Controller and Auditor
General

As set out in the statement ot directors' responsibilities, the directors are
responsible for the preparation of financial statements which give a true and fair
view of the Corporation's state of affairs and its operating results. My
responsibility is to express an independent opinion on the financial statements
based on my audit.

Basis of opinion

The audit was conducted in accordance with the lnternational Standards on
Auditing. Those standards require that the audit be planned and performed with
a view to obtaining reasonable assurance that the financial statements are free
from material misstatement. An a'udit includes an examination, on a test basis, of
evidence supporting the amounts and disclosures in the financial statements. lt
also includes an assessment of the accounting policies used and the significant
estimates made by the directors as well as an evaluation of the overall
presentation of the financial statements. I believe the audit provides a reasonable
basis for my opinion.

1. Property

As previously reported, the non-current assets include cost incurred on survey
and mapping of 10,154 hectares of land under tea and wood amounting to
Kshs.249,439,200 out of which land surveyed measuring 778 hectares was
excised and allocated, with 476 hectares going to the public, 236 hectares to a
co-operative society and 66 hectares to an individual. Further the area under
tea bushes and wood covering 11,881.249 hectares has been excluded from
these financial statements. The Corporation's property, plant and equipment as



at 30 June, 2006 has therefore been understated by an undetermined amount
being the value of such land. I am therefore unable to confirm that the carrying
values of prope(y, plant and equipment as stated in the financial statementi
reflect the fair value at the balance sheet date. I am however informed that the
Corporation is pursuing the acquisition of the title deed of the land on which it is
established including reporting the matter to the Ndungu Commission and Kenya
Anti-Corruption Commlssion for possible action.

2. lnfrastructural Projects

The property, plant and equipment balance of Kshs.150,644,740 as at 30 June
2006 includes buildings valued at Kshs.132,851,706. lncluded in this figure is an
amgunt of Kshs.90,107,548 out of which Kshs.10,107,548 was paid during the
year under review for the infrastructural projects which were discontinued in the
year 200312004 due to delayed payments to contractors and poor project
supervision. An architectural report by the Ministry of Roads and Public Works
Project Manager found the work not to have been professionally carried out.
Consequently, it is not possible to express an opinion on the carrying value of
these infrastructural projects included in the property, plant.and equipment as at
30 June 2006.

Opinion

Except for the reservations set out in the foregoing paragraphs, ln my opinion,
proper books of account have been kept and the financial statements give a true
fair view of the state of affairs of the Corporation as at 30 June, 2006 and of its
loss and cash flows for the year then ended in accordance with the lnternational
Financial Reporting Standards and comply with the State Corporations Act Cap
446.

h,ut-r,^--
P.N. KOMORA
CONTROLLER AND AUDIOR GENRAL

Nairobi

20 December 2006
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Nyoyo Teo Zones Development Corporotion

Reporf ond Accounfs for the Yeor Ended 30th June 2006

PROFIT & LOSS

Turnover

Cost of Production

Gross Profit

Other income

Administrotive Expenses

Other Operoting Expenses

Operoling Profit Before finonce Costs

Finonce Costs

Profit before exceplionol items

Net profil/(loss) for lheyeor

169,766,341 188,158,275

2(cl 21 ,204,9s0 t7 ,679,280

190,971,290 205,837,555

2 (dl (r 76,056,915) (165,659,804)

2le) ( 30,640,223) (38,es7,8221

(15,725,847) 1,219,929

2 (fl v,297,061) 263,553,688)

3(o) (23,022,909) (262,343,759)

(23,022,9081 (262,343,759)

Notes

2lo)

2 (bl

2006

Kshs

326,696,168

(156,929,827)

2005

Kshs

351 ,095,1 09

162,936,834)

6



Nyoyo feo Zones Development Corporotion
Reporl ond Accounts for fhe Yeor Ended 30th June 2006

BALANCE SHEET

ASSETS

Non-Currenl Assets
Property, Plont & Equipments
Estoblishment Costs
Survey & Mopping
Long Term lnvestments

Currenl Assels
lnventories
Debtors & Prepoyments
Cosh & Cosh Equivolents

Totql Assels

GENERAT FUND & TIABITITTES

Generol Fund
Accumuloted Fund
Reserves

Non Current liqbllitles
ADF Loon
Itolion Community Aid

Current Liobilities
Trode Creditors
Accruols

Generol Fund ond Llqbililies

Notes

8

9

t0

ll
12

t3
14

7,580,416
15,483,171

9,50r,98'l
s,2r 5,801

4

5

6

7

2006
Kshs

150,644,7 40
309,850,662

249,439,200
18,7 60,218

2005
Kshs

I 39,516,430
317,127,726

249,439,173
r3,503,314

728,694,820 719,686,643

19,980,084

250,316,416
253,437,994

21,594,131

217,705,998
315,246,556

523,734,494 554,546,685

1,252,429,314 1,274,233,328

172,801,200
41,293,808

172,801,200

68,973,37 4

214,095,008

974,267,820
41,oo2,899

97 6,738,090
41,002,882

1,O15,270,719 1,O17,740,972

23,063,587 14,717,782

1,252,429,314 1,274,233,328

The finonciol stotements were opproved by the Boord of Directors o
ond were signed on its beholf by:-

Lilrl.l*y.de. . . . . D ! REcTo R

ndllv$oot

1

.... ...ften+)n***...... DTREcToR

241,774,574



Nyoyo feo Zones Development Corporotion
Report ond Accounts for the Yeor Ended 30th June 2006

STATEMENT OF CHANGES IN THE GENEERAI FUND

Note

Accumuloled
Fund
Kshs

172,80l|,200

Revenue
Reserves

Kshs

Iolol
Kshs

s25,s00,39e

21,s82,O66)

262,343,759)

As ot I st July 2004

Prior Yeor Adjustmenl

Net Profit for the yeor

AS ot 30th June 2005

Prior Yeor Adjustment

Net Profit for the yeor

As ql 30th June 2006

352,699,199

,21,382,0661

262,343,7 59)

172,80 1,200 68, 973,374 241,774,574

l5 (4,556,558)

23,022,9081

(4,656,658)

1t23,022,e081

172,801,200 41,293,808 214,095,008

8



Nyoyo Teo Zones Developm ent Corporotion
Reporf ond Accounts f or the Year Ended 30th June 2006

CASHTTOW STATEMENT

Coshflow from Operotlng Aclivltles
Operoling Loss

Dividend income
lnterest on Loon
Exchonge goin
Prior Yeor Adjustmenls
Depreciotion of Fixed Assets

Amortizotion on Estoblishment cosls

Profll Before Working Copltol Chonges

(Decreose) / lncreose in Debtors & Prepoyments
lncreose / (Decreose) in Creditors & Accruols
Decreose in Slock
Nel Chonges ln worklng Copltol

Nel Cosh Generoled lrom Operoting Activltles

Coshflows used ln lnvesling Aclivilies
Dividends received
Long-Term lnvestment in K.T.D.A Foctories

Purchose of Fixed Assets

Estoblishment costs

Nel Cosh (Used) ln lnvestlng Aclivlties

Coshflows (Used) ln Finonclng Aclivilies
lnlerest on Loons

Decreose in Loons

Net Cosh from/(Used) ln Flnonclng Activllies

Net lncreose ln Cosh ond Cosh Equlvolenls

Movement in Cosh ond Cosh Equivolenls
At I sl July
lncreose in the yeor

At 30th June

29,719,860) (40,e04,597)

Nole
2006
Kshs

123,022,908)
(860,0s0)

9 ,7 67 ,3Bl
(2,470,3201

(4,6s6,6s9)
9,949,622

11,622,138

2005
Kshs

1262,343,7.59)

1678,5e2)
4,670,789

261 ,514,631
(2t,3Bt,9s21
16,520,973

|,288,042

329,204 9,590,I32

132,610,418)
(1,421,53s1

1,614,047

38,875,902
7,435,282

10,522,869
(32,417,9071

(32,088,703)

s6,834,053

185

850,050
(s,2s6,e041

12o.977,932)
4,345,074)

678,592

(27,966,9931

(r3,6r6,r95)

9,767,381 (2,OAe,Os7l

.17,o75,475)(2, 470,320)

7,297,061

(6r,808,562)

(r9,124,5321

6,395,056

315,246,556
(5 r ,808.s62)

308,851,500
5.395,056

253,437,994 315,246,556

9



Nyoyo Ieo Zones Developmenl Corporation
Reporfs ond Accounfs for the Yeor Ended 30th June 2006

NOTES TO THE FINA STAIEMENIS

l. Significonl Accounting Policies

(o) Bosls of Accounting
The finonciol stotements ore prepored on the historicol cost bosis of occounling

(b) Revenue Recognilion

lncome is recognised os revenue when soies ore mode ond not when cosh is

received.
(c ) Property, Plonl, Equipmenl ond Depreciolion
Property, Plonl ond Eouipment ore stoted of cost less occumuloted depreciolion
Depreciotion is colcutoted on o slroight line bosis, of onnuol roles estimoted
to write-off the ossets over their expected useful lives.

Ihe onnuol depreclolion roles ln use ore:-

Troclors & Troillers
Compulers & Electronic typewritters
Molor Vehicles
Furniture & Fixlures
Office Equipment

Plontotion Lobour
Form lnputs
Tronsport
KTDA Chorges

(d) Estoblishment Costs
These represents copitolised costs in lhe first four

2 (o) Turnover
This relotes to sole of green leof to vorious KTDA ond KTGA foclories

2 (b) Cost of Produclion 2006
Kshs

33.3%
30%
20%

12.5%
125%

89,824,758
42,944,678
20,992,788

3,167 ,602

2005
Kshs

85,488,353
49,7 44,371
23,304.837
3,399,273

156:qTIW 162,936.834

2 ( c) Olher lncome
This reloles to income from lreosury bills interest, dividends from investments in
KTDA foctories, sole of lenders ond sole of foresis produce

2006
Kshs

lnteresl lncome on Treosury Bills 19,093,449
Dividends from KTDA foctories 860,050
Sole of Tenders 1,246,500
Sole of Foresl Produce 4,950

-T2@,-e-sfl

2005
Kshs

r 6, r 00,664
678,592
875,023

25,000

10

17 ,67?,27?



Nyoyo leo Zones Development Corporotion
Reporfs ond Accounts for the Yeor Ended 30th June 2006

NOTES TO THE FINANCIAL STATEMENTS

2 (d ) Adminislrotive expenses
Employment expenses
Solories ond woges
House Allowonce
Leove Allowonce
Commuter & Other ollowonces
Medlcol Allowonce
Stoff Welfore
Sociol Security Expenses
Stoff Uniforms
Sloff Troining
Trovelling & Subsislence
Leove Accruol

Other odministrolion expenses
Adverlising Morketing & Publicity
Direclors' Expenses
Donotions
Audil fees
Prinling & Stolionery
Telephone & Postoge
Publicotions & Periodicols
Generol Office Expenses
Legrol & Professionol
Bonk chorges
Withholding Tox
Miscelloneous Expenses
Provision for doublful debts

2 (e) Other operoting expenses
Eslobllshment:
Renl & Roles
Light & Woter
Repoirs & mointenonce
Tronsport Operoting
Licences
lnsuronce
Security
Depreciolion
Amortizolion
Tolol expenses

2 (F) Finonce Cosl
Exchonge Goin/ (Loss)

lnteresl on ADB Loon

2006
Kshs

62,604,477
40,554,694
2,900,236

15,817,363
4,011,022
2,704,487
6,531,235

5,697
1,345,699
6,029,996

200s
Kshs

69.538,804
44,789,521
5,878,400

4,330,973
3,328,941
3,445,258

126,226
645,736

6,165,037
3,986,190

@142,504,907

3,ri33,564
10,457,773

27s,253
s00,000

2,409,557
3,0r 3,558

480,610
3,323,778
3,407,212
2,309,O39
3,55 r ,382

26,016
464,266

1,706,629
5,649,001

207 ,411
500,000

| ,419 ,87 |

2,521,975
619,769

2,969,322
4,863,637

707,363
1,926,638

333, r 02

33,552,008re 165,659,804
23,424,718

90,750
496,7 46

534,242
2,332,532

478,904
2,656,553
2,478,736
I,949,622

11,622,138ru

I t 5,680
272,873
427,739

2,589,426
593,077

4,254,456
2,895,556

16,520,973
11,288,042
38,957,822

(2,470,320)
9 ,7 67 ,381

261,514,631
2,049,O57

11

7,297,061 263,563,688



Nyoyo Ieo Tones Developmenl Corporgfroge l0 of l3
Reports ond Accounls for the Yeor Ended 30lh June 2006

NOTES IO THE FINANCIAL STATEMENIS (Conllnued)

2.F (ll) Loon Rcvoluotlon
The ADB Loon domihoted ih Foreign curencies is tronsloted ol Centrol Bonk of Kenyo exchonge roles os of 3oth

3. (o) Opcrotlng Proflt
The following iterhs hove been chorged in oniving ol the operoling profit

2006 200s
Krhs Kshs

Depreciotion 9,949,622 16,520,973

Amorlizolion ll,622,1* 11.2ffi.o42

Auditor's.Remunerotion 500.0@ 500.000

tf. Propclty, Plonl ond Egulpmcnl

Corl
I st July 2005

Additions

t0th Junc 2006

Bulldlngr
Kshs

| | 6,341,956

I 6,506,750

Furnllure
& Flxlures

Kshs
fi,219,797

335,423

Olllcc
Equlpmcnl

Kshs
2,863,915

772,403

Troclors &
Trolllers

Kshs
11.719.924

Molor
lchlclcr,

Kshs
I 57,234. I 83

3,363.356

Iotol
l(chr.

326,n2,775

n,977,932

132,E5r,706 38,555,220 3;636,318 1t,719,924 I60,597,539' u7,360,707

Dcpraclqflon
I st July 20O5

Chorge for the yeor
tOlh Junc 2006

30.487.360

761,fiz
2,236.138

431,090

t I ,7 t9 ,924 142,322,923

8,751,030

186.766.315

9,919,622

31,218,862 2,667,228 11,719,921 t51,07?,?5t l?5,715,167

Ncl look Voluc
S0lh Junc 2d)6 132,851,706 7,306,358 969,090

SOlh Junc 2005 I I 6,34/t.956 7,732,137 627,777

4 (b) Buildings ore not being deprecioted bocouse they ore not yel fully completeo.

e"slrJ86 -I;a,6l|+?10
<

l'1,?11,260 lt?,614,'lS0

5. Eslqbllrhmenl Coslc

lst July 2005
Additions 2@5/06
Ar odlurtcd
Less occumuloled omorlisotion lo dole
Amortizolion for lhe yeor.

3Oh Junc 2006

3Oh Junc 2005

Teo

Eslobllshmenl
Kshs

249,831 ,69l
gfi,442

Foresl
Estobllshmcnl

Krhr

89,4r8,r96
3,414,632

Tolol
Kshs

339.249,887
4,345,O71

250,762,133 92,832,828 343,594,961

l22,t22,t6tl
(r r,622,138)

lL2,t22,t61l
(r r,622,r 38)

309,850,662217,017,8U ?2.832.828

227,709,530 89,418,116 317,127,725

6. Survcy & Mopplng
This is on omount for Kshs 249,439,2@ used in demorcolic;'r lhrough boundory
morking of the Corporolion's lond from lhe gozelled forests.

12



Nyoyo Teo Zones Development C orporotion
Report ond Accounts f or the Yeor Ended 30fh June 2006

Poge l2of l3

NOIES TO THE FINANCIAI STATEMENTS (Co )

7. long-lerm lnveslments
This relotes to the Corporotions shoreholding of vorious KTDA foctories (Appendix l)

The investments ore stoted of cost os there is no ovoiloble morket volues.

8. Slocks

Form lnputs
Form lmplements & Tools
lnduslriol Areo (Tyres)

Stotionery
Itolion Community Aid (Spore pqrts)
Kinole Stores(Spore ports)

9. Debtors & Prepoymenls
Trode Debtors
KTDA- Green leof sqles
KTDA- Tronsport refund
SobotiTeo Foctory
Africon Highlonds
Unilever Kenyo Ltd
Kopchomo Teo Foctory
Kiptogich Teo Foctory
Accrued lnterest
Divideds Receivoble

Prepoymenls
Other Deposits

lmpresls, Advonces ond loons
Temporory lmprest
Provision Doubtiful debts
Stonding lmprests
Woges lmprests
Other odvonces
Purchose odvonces
Stoff loons

2006
Kshs

2005
Kshs

9,026,249
2,627,821

309,280
334,376

7,682,358

4,807/29
6,554,659
1 ,306,162

908,847
334,376

7,682,358
r 9.980,084

Stocks ore volued of lower of cost or net reolizoble volue whichever is lower

2'l l3l

142,075,159
15,487 ,197
6,585,423

464,266
12,930,119

19,201 ,7 56
1,374,087

6,003

r 40,003,353
9,0r 8,017
6,585,424

464,266
8,472,907

127,472
9,187 ,782

198,1 24,01'.4 173,85 ?,221

3,778,868 1,448,181

3,778,868 1,448,181

3,967,OO3
(1,3es,4661
8,258,3r 9

30,735,641
I ,551 ,686

30,900
5,265,455

5,035,678
(e3r,200)

6,534,207
23,804,793

1,954,786
50,550

5,949,772

48,4 13,538 42,398,596

l3

250,316,416 217,705,9?8
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NOTES TO THE FINANCIAt STATEMENTS (Conlinued)

10. Cosh & Cosh Equlvolents
Treosury Bills

Sovings Account
Current Account
Current Account- Project
Cosh in Hond

I l. ADF Loqn
Due within one yeor
Due ofter one yeor

12. llolion Communlty AID

13. Credltors
Trode Creditors
Eostern produce

Other Creditors

14. Accruols
Audit Fees

lnterets on Loon
Accrued Leove
Suspsense

976,738,O90

41,002,882 41,002,882

s,860,971
1,s70,278

149,167

9,359,738

142,243

7,580,416 9,501,981

2006
Kshs

r 07,000,000
10,832,894

r35,486,000

I 
.l9,.l00

2005
Kshs

304,236,997

r0,045,283
814,276

r 50,000
253,437,994 3rs,246,556

40,000,000
934,267,820

40,000,000
936,738,090

1,728,500
9,7 67 ,381
3,985, r 90

I ,100

1,228,500

3,986,190
1,1I I

r 5,483,171 5,215,801

15. Prlor Yeor odJustments
The prior yeor odjustment relotes to'yeor 200412005 surrender voucher (Kshs 4.5m)
processed in yeor 2OO512006

16. Registrolion
The Corporotion is registered in Kenyo through o Gozette notice 1N265/1985 os o
porostotol ond is resident in Kenyo.

17. Comporolives
Where necessory, comporotive figures hove been odjusted to conform with chonges
in presentotion in the current yeor.

18. Currency
The finonciol stotements ore presented in.Kenyo shillings (Kshs).

I4
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Appendix I

SHEDUTE OF LONG.TERM INVESTMENTS

TEA FACTORIES

2005
Kshs

Chebut
Gochege
Golhuthi
Gotunguru
Githombo
Githongo
lkumbi
lmenti
lrioni
Kogwe
Komboo
Kopkoros
kopsel
Kenyenyoini
Kiegoi
Kiiru
Kimunye
Kinoru
Mokomboki
Motooro
Michimikuru
Mogogosiek
Mundete
Mungonio
Ngere
Rogoti
Rukuriri
Theto
Weru

2006
Kshs

428,094
104,098

3,695,973
50

27,940
1 ,157 ,669

12,690
482,352
129,800

1,074,840
266,485

1,464,535
38,3.l4

25
408,350

21 ,890
175

1 ,917,435
25

7,420
68,383

100

587,638
870,748
245,770

1,085,815
321,059
17 6,500

4 166 045

18,760,218

428,094
104,098

3,1 63,4.l 3
50

27,940
| ,157,669

12,690
482,352
129,800
597,700
266,485

1,464,535

25
408,350

21,890
175

1 ,917,435
25

7,420
25,538

r00
587,638
870,748
245,770

1,085,815
321,059
r 76,500

Tolol 13,503,314

r5
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