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I Acronyms and Definition of Key Terms

A. Acronyms.

llOM Boardol'Management

CI:B County Education Board

ll'}SAS Intemational Public Sector Accounting Standards

KCSt, Kenya Certificate of Secondary Education

[)l"M Public I'inance Management

PSASB Public Sector Accounting Standards Board

IjY F'inancial Year

FDSF. Free Day Secondary Education

'l'SC 'l'eachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

Ii. l)cfinition of Key Terms

Comparative Year- Means thc prior period

II
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2. Key School lnformation and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act
2013. It is in Kiambu County, Kikuyu Sub-County.

The school was registered in05l0ll20l7 under registration number 22300300265 and is currentl)
categorized as a County public school established, owned or operated by the Governmcnt.

(b) School Board of Management - Board Members

7th March 2022

7th March 2022

7th March 2022

Tth March 2022

7th March 2022

7th March 2022

7th March 2022

7thMarch2022

I Prof. Naomi Gikonyo Chairperson/Sponsor

2 Mrs. Julia Muturi Secretary - Principal

) Dr. Jane Omwenga Member

7thMarch2022

Ith March 2022

7th March 2022

l Ms. Caroline Ndungu Member

5 Ms. Jacinta Njoki Member

6 Mrs. Rose Hinga Sponsor

7 Ms. Rahab Mwathi Member

tt Mrs. Charity Gitau Member

9 Rev. Wilfred Kogo Member - Rep CEB

t0 Mrs. Eunice Michugu Member Rep'l-eachers

ll Rev. Kevin Nganga Sponsor

t2 Mr. Kennedy Aluda Member - Communitv

l3 Mr. Henry Wanyoike Member Special Needs

t4 Ms. Ivy Mmbone Rep Students 7th March 2022

III

The school is a boarding school and had 943 number of students as al 30't' ,lune 2021. tt has .l
streams and 36 teachers of which 7 teachers are employed by the School Board olManagement.

The School Board of Management established under Section 55 olthe Basic F.ducation Act.20li:
is composed of the fbllowing members:

7th March 2022

Ref: Name of Board Member l)ate of appoinl nrtrr t

7thMarch2022
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Thc functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

I,romote quality education fbr all pupils in accordance with the standards set under the

llasic Education Act. of 2013.

llnsure and assure the provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.

Advise the County Education Board on the statfing needs ofthe School.

l)etermine cases of pupils'discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CI.]B.

Administer and manage the resources of the School.

Rcceive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act, 2012 and the Fourth Schedule para 2l and 23 of the Basic Education Act.

201 3.

(c) ('ommittees of the Board

4 out of4
4 out of4
2 out of4
4 out of4
0 out of4
0 out of4

Chairperson BOM
Principal
Sponsor
PA Chairperson
Ass. Chairperson
Member

l. Prof. Naomi Cikonyo
2. Mrs. Julia Muturi
3. Rev. Kevin Nganga
4. Mr. Charles Otieno
5. Ms. Rahab Mwathi
6. Rev. Wilfred Kogo

I Executive Committee

Chairperson
Principal
Mem ber
Mem ber
Member

out of
out of
out of
out of

out ofl. Ms. Rahab Mwathi
2. Mrs. Julia Muturi
3. Rev. Kevin Nganga
4. Mr. Charles Otieno
5. Mr. Peter Kamunyu

2 Audit Committee

2 out of2
I out of2
0 out of2
2 out of2
0 out of2
0 out of2

Chairperson
Principal
Member
Member
Member
Member

I . Mr. Peter Kamunyu
2. Mrs. Julia Muturi
3. Rev. Kevin Nganga
4. Mr. Charles Otieno
5. Prof. Naomi Gikonyo
6. Ms. Rahab Mwathi

-l F inance.procurement
and general purposes

Committee

IV

Number of
meetings
attenrlcd
during tht
veEr

Names of Members DesignationItcf: I Namc of Committcc
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Chairperson
Principal
Member
Mem ber
Mem ber
Mern ber
Mem ber

5 Developrnent
Committee

l. Mr, Kennedy Aluda
2. Mrs. Julia Muturi
3. Mr. Charles C)tieno
4. Prof. Naomi Cikonyo
5. Eng. John Mutura

Chairperson
Principal
Member
Member
Member

6 Discipline and welfare
Corn m ittee

I . Ms. Caroline Ndungu
2. Mrs. Julia Muturi
3. Mr. Charles Otieno
4. Prof. Naorni Gikonyo
6. Mr. Henry Wanyoike
7. Ms. Jacinta Njoki
8. Mrs. Mary Macharia

Chairperson
Principal
Member
Mem ber
Menrber
Mem ber
Deputy Principal

3 out of3
3 ou1 of3
2 out ol'3
I out ol .i

I out ol' J
3 out ol'3
3 out of3

7 Adhoc Committee (if
any during the year)

4 Academic Comrnittee

Post Office Box:
Telephone:
E-mail:
Website:

Dr. Jane Omwenga
Mrs. Julia Muturi
Mr. Eunice Michugu
Ms. Rahab Mwathi
Mr. Kennedy Aluda
Mrs. Rose ll inga
Prof. Naomi Cikon o

I

2

3

4
5

6
7

N orrc

N one
N one
Nrlne
N orre

Nonc
N onc

6 out
6 out
6 out
6 out
4 out

ol-6
ol'(r
ol'6
ol'(r
ol'6

(d) School operation Management

For the tlnancial year ended 30th June, 2024 the School's day-to-day management was under thc
tbllowing persons:

(e) Schools contacts

675-00902
0797 734 460
musagitausec(@gmai l.com
musagitaugirls.sc.ke

I Principal Mrs. Julia Muturi TSC No. 323963

TSC No. 291 l3 I2 Deputy Principal Mrs. Mary Macharia

-) School Bursar Ms. Jane Kibue lD No.22571257

4 Other (specify)

Ref: Name Identification
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(f) School llankers

I)rovide details ol'the school bankers

I . Name ol'Bank:
Branch:
Accor"rnt Number

2. Narne ol'Bank:
Branch:
Account Number

J. Name ofBank:
Branch:
Account Number

4. Name o1'Bank:
Branch:
Account Number

5. Name of'Bank:
Account Number

(r. Name of Bank:
Account Number

Kenya Commercial Bank
Kikuyu
I102471992
(School Fund Account)

Kenya Commercial Bank
Kikuyu
1102959073
(Operations Account)

Equity Bank
Kikuyu
0570291736896
(Tuition Account)

Kenya Commercial Bank
Kikuyu
1216810427
( Inliastructure Account)

Kenya Commercial Bank
r 288029608
(Gratuity Account)

NCBA
312270002t
(Bus Account)

7. MPIISA Pay Bill No. Bus No. 522123- Account No.89790K attached to School Fund

bank account KCB.

(g) I nde pendcnt Auditors

Olllcc olthe Auditor General
Anniversary Towers. University Way
P.O. Uox 30084
GPO 00100
Nairobi. Kcnya

VI
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3 Summary Report of Performance of the School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performence:

i. Growth in Surplus/Deficit
10,000,000

8,000,000

6,000,000

4,000,000

2,000,000

0

-2,000,000

-4,000,000

Surplus/Deficit

.2024 .2023 ,2022

I

I Surplus/Deficit 4,046,606 9,010,975 (1,678,509)

ll. Caoitation Grants
Operation Account
Tuition Account
Total

9,504, r 80
1.768.354

u272,.5i4

8,240,750
2.168.427

ilL409.12

10,586,409
2.403.280

IL9E9.6E9

l ll. Capitation/Student ratio I I,953 14,702 16, r96

lv Other Income 51,508,776 45,459,497 47,475,108

Total Expenditure 62,923,006 58,157,697 6l,r39,391

vl Debtors 23,383,174 20,730,974 18,615,2r7

vll Creditors r 5,348,938 l 1,5s5,365 5,790,580

vllt Cash./Bank Balances 23,782,710 16,167,s92 3,502,845

VII

2023-2024
Kshs.

2022-2023
Kshs.

2021-2022
Kshs.
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14,000,000

12,000,000

10,000,000

8,000,000

6,000,000

4,000,000

2,O00,000

0

18,000

16,000

14,000

12,000

10,000

8,000

6,000

4,000

2,000

0

52,000,000

51,000,000

s0,000,000

49,000,000

48,000,000

47,000,000

45,000,000

45,000,000
ru,000,000

43,000,000

42,000,000

ii. Growth in Capitation

Capitation

.2024 .2023 a 202?

Student Capitation Ratio

.2024.2023 a2022

iv. Growth in Other lncome

lncome

.2024 | 2023 | 2022

iii. Student Capitation Ratio

VIII

l
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54,000,000

53,000,000

62,000,000

61,000,000

60,000,000

59,000,000

58,O00,000

s7,000,000

56,000,000

55,000,000

25,000,000

20,000,000

15,000,000

10,000,000

5,000,000

0

20,000,000

15,000,000

10,000,000

5,000,000

v. Growth in Expenditure

Growth in Expenditure

.2024.2023.2022

vi. Growth in Debtors

Debtors

.2024 .2023 | 2022

vii. Growth in Creditors

Creditors

.2024 .2023 .2022

0

IX
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viii. Cash and Bank Balances

30,000,000

2s,000,000

20,000,000

15,000,000

10,000,000

5,000,000

0

-

Cash/Bank

.2024 .2023 .2022

b Teacher Student ratio:

TEACHERS SUBJECT ALLOCATION AND SHORTAGES

Number of

students

943 TSC

Teachers

BOM

Teachers

TSC Posting

2023/2024

Transfer/Retirement

Number of

Teachers

36 29 7 2 4

Teacher student

ratio

26 Students

per teacher

ENG/LIT KISW MATHS BIO CHEM PIry BUS AGRI HIST

NO. OF

TEACHERS

4 6 7 3 J 0 3 7

I 0 0 0 2 I J 0 0

SUBJECT CRE rVSCI ICT FRENCH GERMAN

NO. OF

TEACHERS

2 5 I I 0 0

SHORTAGE 2 I I 1 I I

x

SUBJECT

5

SHORTAGE

GEO
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c) The mean score in the 2022 KCSE

DESCRIPTION 2022 2021

STTIDENTS l5{ r95 t12

MIiAN 5.005 1.471t) 1.296

I}ES'I'STUDENT B ti- B.

NO. OF STUDENTS TO INST. OF

HIGHER LEARNING

25 ll 8

I

d) Number of Candidates in the 2022 KCSE:

2021 142

2022 195

2023 154

TOTAL 491

XI

2023
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e) The capacilv ofthe school:

I) l)evelopment projects carried out by the school:

ITF]M QUANTTTY REMARKS
S1'I ]DF]N'I POPIJLATION 941

CI,ASSROOMS t6 Good working condition
T,AI}ORA'I'ORIES 3 Cood working condition
I,IBRAI(Y I Good working condition
I'EAC}IERS TOII,ETS l0 Good working condition
(iII{I,S'I'oII-IJ'I'S 42 Good working condition
I)INNING IIAI-L I Good working condition
s'l'n rIrRooM I Good working condition
N I )M tN ISTI{NTION OF'FICT, I Includes the principals, bursar.

secretary. accounts clerk. exam room,
store and boardroom.

DIiI'ARI'MTJNTAI, OFFICES I Accommodates all the teachers offices
including the deputy's

TENCHERS IIOUSES 8 4 Permanent houses and 4
semi-permanent ones

788.220.00 788.220.00 I)oneMOI] Complete('I]C

C lassrooms

2.655.498 DoneMOF] Ongoing 2,655.498Sciencc

Laboratory

I)one9r 8.639 918.639Parents Complete'l'emporal

'l-eachers

house

School l'rincipal

xil

I Source of
lfun.l,

lnitial Cost
(Kshs)

Amount
Spent
(Kshs)

Expected
complction
time

l'rojccts lStatus
I
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4. Statement of School Management Responsibility

Section 8l (1) of the Public Finance Management Acq2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.

Section 81 (3) requires the financial statements so prepared to be in a form that complies with relevant

accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public

institution of basic education to keep all proper books and records of accounts of the income.

expenditure, and assets of the institution.

The Board of Management of Musa Gitau Secondary School accepts responsibility fbr the school's

financial statements, which have been prepared on the Cash Basis Method of Financial Reporting, usirrg

appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards

(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and lair'

view ofthe state ofthe school's transactions during the financial year ended 30th June, 2024, and ofthe
school's tlnancial position as at that date.

Name: Prof. Naomi Gikonyo

Designationi Chaiman, School Board of Management

Date: ..t9..\l)t+l .tP..f,t

Name: Jutia W. Muturi
Designation: School Principal & Secretary to Board of Management

Date: ..t3.1 .E+l.LD..L L

Name: Clement M. Ng'ang'a

Designation: Qursar/ Finance Officer

Date: .....Ip..1.9.0f .lAzZZ...

xill
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HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI
REPUALrc Of XEIIYA

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable flnancial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 20'15. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Rev. Musa Gitau Girls
Secondary School set out on pages 1 lo 21, which comprise of the statement of asset
and liabilities as at 30 June,2024, and the statement of receipts and payments, statement
of cash flows and statement of budgeted versus actual amounts, for the year then ended

Report ofthe Auditor-General on Rev. Musu Gitau Girls Secondary Schoolfnr the year ended 30 June, 2024 - Kiambu
County

REPORT OF THE AUDITOR.GENERAL ON REV. MUSA GITAU GIRLS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2024- KIAMBU COUNTY

}fl.)



and a summary of signiflcant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of lhe Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Rev. Musa Gitau Girls Secondary School as at 30 June,
2024 and of its financial performance and its cash flows for the year then ended, in
accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

Unsupported and Long Outstanding Accounts Receivables

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.23,783,174 as disclosed in Note 13 to the financial statements. lncluded in that
balance is an accounts receivable balance of Kshs.15,894,483 or60% which had been
outstanding for over three (3) years. However,, there was no policy on the impairment of
the long outstanding fees arrears casting doubt on the fair statement of the accounts
receivables balance. Further, detailed aging analysis and supporting schedule for the long
outstanding balance was not provided for audit verification.

ln the circumstances, the accuracy and full recoverability of the accounts receivables
balance of Kshs.15,894,483 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Rev. Musa Gitau Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of flnancial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the effects of the matter
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

Management is responsible for the Other lnformation set out on page iii to xiii which
comprise of Key School lnformation and Management, Summary Report of the
Performance of the School and Statement of School Management Responsibility. The
Other lnformation does not include the financial statements and my audit report thereon.

Report of the Audilor-General on Rev. Musa G itau G irls Secondary School for the year ended 30 June, 2024 - Kianbu
County
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ln connection with my audit of the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenvise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation and I am
required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amounting to Kshs.48,982,975 as disclosed in Note I to the financial statements.
lncluded is an amount of Kshs.1 ,371 ,800 for co-curricular transferred to Kenya Secondary
School Heads Association (KESSHA), a private entity that is not subject to Public Finance
ManagementAc|2012 or any other public finance regulations. Further, Kenya Secondary
Schools Head Association is a welfare organization that draws its membership from
School Principals only.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.1,371,800 could not be confirmed.

2. Late Submission of Financial Statements for Audit

The financial statements for the year under review were submitted to the Auditor-General
on24March,2025 insteadof thestatutorydeadlineof 31 September,2024. Thiswas
contrary to Section 81 of the Public Finance Management Act, 2012 and Section 47(1) of
the Public Audit Act, 2015 which requires that financial statements should be submitted
to the Auditor-General within three months after the end of the financial year to which the
accounts relate.

ln the circumstances, Management was in breach of the law.

Report of the Auditor-General on Rev. Musa Gitau Girls Secondary School for the year ended 30 June, 2024 - Kiambu
County
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3. Long Outstanding Payables

The statement of assets and liabilities and as disclosed in Note 14 to the financial
statements reflects trade payables balance of Kshs.15,348,938. However, the balance
had been outstanding for more than one (1) year, and this poses the risk of loss of public
funds through lltigations, interests and penalties. This was contrary to Regulation 42 ('1)
(a) of the Public Finance Management (NationalGovernment) Regulations,2015 which
states that, 'service payments shall be a first charge on the Consolidated Fund and the
Accounting Officer shall ensure this is done to the extent possible that the government
does not default on debt obligations.

ln the circumstances, Management was in breach of the law.

4. Supply of Excess Textbooks

During the year ended 30 June,2024, the Ministry of Education distributed textbooks to
public secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Review of records revealed that the institute distributed, two hundred twenty-seven (227)
Nguu za Jadi form three set books against a population of one hundred and ninety-seven
(197) students resulting to an unexplained excess text books of thirty (30)set books.

ln the circumstances, value for money on the excess set books could not be confirmed.

5. Non-compliance with Minimum Requirements on Employee Ethnic Composition

Review of the records revealed that the School had thirty-one (31) employees engaged
by the Board of Management. However, fifteen (15) employees (representing 48% of the
total number) were from the same ethnic group. This was contrary to Section 7(1) and (2)
of the National Cohesion and lntegration Act, 2008 which states all public establishment
shall strive to represent the diversity of people of Kenya in the employment of staff and
no public establishment should have more than one-third of the staff from the same ethnic
group.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

Report of the Auditor-General on Rev. Musa Gilau Girls Secondary Schoolfor the year ended 30 June. 2021 Kiambu
County
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Weaknesses in Managementof Assets

Annex 2 to the financial statements shows summary of fixed assets register amounting
Kshs.375,853,113 in respect of fixed assets which includes parcel of land valued at
Kshs.Nil measuring approximately seven and a half (7.5) hectares. However, the School
does not have ownership documents for the parcel of land as it is owned by Presbyterian
Church of East Africa (PCEA) Thogoto. Further, Management has captured a motor
vehicle valued at Kshs.4,800,000. However, the Management does not possess the log
book for the motor vehicle.

Further, physical verification revealed that Management did not ensure that all assets
under its custody were properly tagged. lt was noted that various movable assets such
as printers, computers, chairs, and tables lacked asset identification tags, while others
had faded or illegible. This exposes the School to risk of theft or loss, particularly when
assets are used outside the office setting, as their movement and condition cannot be
effectively tracked or controlled.

ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.

2. Lack of lnternal Audit Function

During the year under review, the School had no internal audit unit as required by
Regulation 166(1) and (2) of the Public Finance Management (National Government),
2015 which requires, the internal audit unit of a National Government entity to assess
effectiveness of the school through an internal performance appraisal commenting on its
effectiveness in the annual report to The National Treasury. Further, evidence availed
indicated that the audit committee did not hold any meeting during the year under review.

ln the circumstances, the school did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Report of the Auditor-General on Rev. MusaGitau Girls Secondary Schoolfor the year ended 30 June, 2021 - Kiambu
County
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Responsibilities of Management and those Gharged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSA|s). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
Report ofthe Audilor-General on Rev. Musa G itau Girls Secondary School for the year ended 30 June, 2021 Kiambu
Counly
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that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

FCP Ga
AUDITOR-GENERAL

Nairobi

28 April,2026

Report ofthe Audilor-General on Rev. ltlusa Gitau Girls Secondary Schoolfor the year ended 30 June, 2024 - Kianbu
County
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audit/. This description forms part of my auditor's report.
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6. Statement of Receipts and Payments for the Year Ended 30rh June 2024

Reccipts

Government grants fbr tuition I 1,768,354 2.t68.426
Covernment grants tbr operations 2 I 1,970.960 18.240"750

Government Crants tbr infrastructure J 1,533,220 l.i(x).(xx)
School fund income- parents' contributions ,l 44.588.056 42.355.213

Miscellaneous incomes 5 7.109.02-l 3. r 04.284

Total Receipts 66,969,613 67. t 611,673

Payments
'l'uition

6 t.499.573 2.tt r0.880

Operations 7 6,568.05 5 6.836.990

lnfiastructure 8 3.445.266 480.428

Boarding and school lund 9 48,982,975 .18.029..t(x)

Total Payments 60,{95,869 5tt,157,697

Surplus/Delicit 6,113,111 9.010.976I

The school financial statements were approved on (o ot 2026 and signed by

Name: Prof. Naomi Gikonyo

Chair BOM

Dare: .r;ol*ArpeL...

Name: Julia W. Muturi
School Principal/ Secretary to
BOM

Date: \o \l I lo.?6 ...r.e.1.s.*{.?eM

Name: Clement M. Ng'ang'a

Bursar/ Financc ()lficcr

Datc:L

Dcscription 0f Vote Head N (rle 2t)23-2t)24 2$22-2023

KshsKshs
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Annual Report and Financial Statements for the year ended 30rh June 2024

1. Statcment of Assets and Liabilities as at 30th June 2024

F.inancial liabilities

Nct linancial assets a-b

Itc rcscntcd b

.\ccumulatcd fund h/fivd

Sur lus/dcficit for the car

Ihc school's lrnancial statements were approved on lo o.{ 2026 and signed byI

Namc: Prof. Naomi Gikonvo Name: .lulia W. Muturi
School Principal/ Secretary to

Xl,l p-l *lzotp

Name: Clement M. Ng'ang'a

('hair IX)M

l)atc: ..m
Bursar/ Fina

oate: ...[Q
ccr

a

Financial Assets

uil'alents(lash and cash e
r 6.088.420t0 23.779.163llank halanccs

79.172ll 3,547('ash balanccs

t2Short term investments

I 6.1 67.59223.782.710'l'otal cash and cash e uivale nt

20,730,974t3 23,383,174,\ccount's rcccivablcs

47,165,884 36,898,566'l'otal financial assets (a)

r 1.555,365l4 15.348.938Accounts payables
I1,555J651sJ48,938'l'otal Financial Labilities (b)

3l,816,946

16.332.225l5 25,343.201

9.010.976

25 0l31.8r6.946\ct ,\sscts

lo+\ >rL
nce Offi

Ied xp.74

NoteI ) csc ripl iort 2022-2023

Ks hs

2023-2024

Kshs

25,3.13,201

6,473,745
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8. Statement of Cash Flows for the Yoar Ended 30'r'.lune 202.1

The school's financial statements were approved on c> 2026 and signed by

Name: Prof. Naomi Gikonvo

Chair BOM

Date: ....fQ

Name: Julia W. Muturi
School Principal/ Secretary to
BOM

nate: ....\D.1.*.l.:p.za

Name: Clement M. Ng'ang'a

lJursar/ Finance

)

Cash from Operating Activities

Rcceipts

2.168.427Covemment grants for tuition 1.768,354

t8.240.750Covernment grants for operations I 1.970,960

1.300.(x)0Govemment grants for infrastructure t,533,220

4l,935,856 40.239.457School f'und income- parents contributions/ l'ees

7,109,023 j,104.281Other incorne

64J17,413 65.052,9 t nTotal receipts

Pay ments

1.750.70lJCash outllows tbr tuition t,251,905

6,579,005 6.856.490Cash outflows tbr operations

Cash outflows Boarding/lunch and school f'und payments 45,426,120 43.305.2 87

Total paynrcnts (5J,257,030)

Net cash inflow/outflow from operating activities I I,060,383

5t,912,-185

13,140,433

Cash llow from investing activities

Acquisition of assets (3.445,266) -t80.-lt8

Proceeds fiom sale of Assets

Proceeds tronr investments

Purchase ol' investments

(J,,145,266) (.ltt0,{2tt)Net cash inflow/outflows from investing activities

Cash flow from Financing activities

Proceeds from borrowings/ loans I8
Repayment of principal borrowings

Net cash inflow/outflow from financing activities

Net increase/dec rease in cash and cash equivalents 7,615,111 12,660,0115

Cash and cash equivalent at beginning ofthe F'Y t6,167,592 3.507.5ti7

Cash and cash equivalent at end of the FY 23,782,710 16,167,592

IIII

\ p.

'*l
)P.}L l)ate: ...1P.[o,

Offrcer

*.1w.*<

2022-202J

Kshs

l)escription Nolr I zozt-zozt

Kshs

I

--.t

=

=
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Annual Report and Financial Statements for the !ear ended 30'h June 202{

9. Statenrent Of Budgeted Versus Actual Amounts for'fhe Year Ended 30'h June 202.1

Receipts

(l) Capitation Grunt on Tuition

0 0.0%Reference Materials 0 0 0

0 0 0 0.0%Exercise Books

3,108.000 0 3. r 08.000 1,768.354 56.9%Laboratory Equipnrent

0 0 0 0.0%Internal Exams

0 0 0.0%Teaching / Leaming Materials 0

0.0o/oExams And Assessment 0 0 0

(2) Capitation Gronl on Oper ions

4,935,000 0 4,915.000 2,4'70,357 50.1%Personnel Emoluments

0 2,0'7 I ,57 5 2,071,576 t00.0%Repairs And Maintenance 2,07 I ,57 5

0 0 0 0.0%Local Transport / Travelling 0

r.382,589 t30.7%Electriciw And Water 1,057,500 0 1,057.500

t35.7%IVIedical 450,000 450,000 610.858

1,057.500 855.3 55 80.9%Administration Costs 1,057.500

580.225 86.0%Activity 67s,000 0 675.000

4,000,000 100.0%Economic Stimulus 4.000,000 0 4,000.000

l

I

Original Burlgel I

I--+ al
Kshs I

\(lj uslmcnls I Final Butlget

__ __1_
b I c=a+b

I .\ctuul ()n

I C,,nrgra r:rblt'
I tlasist- .t -l

Receipt/Expenses Item

Ksh sKshs Kshs Kshs-+

7n ()f Utilization

e=dlc o/"

0

0

0

0

0

0
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3) FDSE for infrastructure

Maintenance &lmprovement MoE 3,750,000 0 3.750,000 1,533,220 40.9%

M&l parents' contribution 0 0 00 0.0%

Econornic Stimulus Programs 0 0 0 0 0.0%

Transition Infrastructure Grants 0 0 0 0 0.0%

Administration Block 0 0 0 0 0.0%

14) Fees Charged on Parcnls

Personnel Emolunrents 4,902,000 0 4.902,000 5, t29,338 104.6%

Repairs And Maintenance 1.900.000 0 I.900.000 2.1-15.910 fi2.9%

Local Transport / Travelling 6l 7.500 0 6 r 7.500 957,285 155.0%

Electricity And Water 3,063,750 0 3,063,75 0 3.287,174 t073%

Medical 0 0 0

Administration Costs 3.6'76.750 0 3,6't6,'750 3,131,842 85.2%

Activity 23 7.500 0 237.500 577,840 243j%

SMASSE 0 0 0 0

Fee On Boarding Equipment and Stores 24,115,'750 0 24.|5,750 29.358.637 121.7%

5) Miscellaneous Income

Development 0 r,900,000 |,999,5571.900,000 105.2o/o

M otivat ion 5.700.000 0 5.700.000 4.92t,t63 86.1%

I lnifornr 0 0 0 0 0.0%

Retirnd 19.500 0 19.s00 0 0.0%

lncorne Fronr Posho Mill 0

Receipl/Expenses llem Original Budget Adjustments Final Budget
Actual On

Comparable
Besis

7r, Of [:tilization

(l e=dlc oha h c=8+b

Kshs Kshs Kshs Kshs Kshs

0 0.0%

0.0%
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Muso Gitou Girls Secondary School
Annual Report and Financial Statements for the year ended 30'h June 2024

Electricity, Water and Conservancy 1,057,500 0 1,057,500 986.548.00 93.3%

Med ical 450,000 0 450,000 0 0.0%

Administration Costs I,057,500 0 I.057,500 868.664.00 82.t%

Activity Expenses 675.000 0 675.000 0 0.0%

Economic Stimulus 4.000.000 0 4,000,000 0 0.0%

SMASSE 0 0 0 0 0.0%

(8) Expenditure For infrastucture

Construction of classrooms 0 0 0 0 0.0%

Construction of LAB 3.750.000 0 3.750.000 3.445.266

Construction of DORMS 0 0 0 0 0.0%

Purchase of fumiture 0 0 0 0 0.0%

Purchase of equipment 0 0 0 0 0.0o/o

Purchase of machinerv 0 0 0 0 0.0%

(9) Expenditure For school
.fund/lunch/boarding
Personnel Enrolunrents 4.902.000 0 4.902.000 5.280.919 107.70h

Repairs. Maintenance and Improvements 1.900.000 0 1.900.000 1.885.357 95.2%

Local Transport / Tlavelling 617 500 0 617.500 856.025 t38.6%

Electriciry. Water and Conservancy 3.063.750 0 3.063.750 3.036.968 99.1%

Medical Expenses 0 0 0 0 0.0%

1

Receipt/Expenses ltem Original Budget Adj ustments Final lludgel
Aclual On

Com pa rable
Bosis

7o Of Utiliz-ation

a b c=a+b rl edlc "/"
hshs Kshs Kshs Kshs Kshs

9t.9%
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Annual Report and Financial Statements for thc year ended -30th June 202.1

I

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese flnancial statements are set
out below:

Statement of compliance and basis of preparation
The linancial statements have been prepared in accordance with and comply with
lntemational Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash

Basis Financial Reporting under the C'ash Basis of Accounting and applicable government

legislations and regulations. The financial statements comply with and confbrm to the form

ofpresentation prescribed by the Public Sector Accounting Standards Board ol'Kenya.

This cash basis of accounting has been supplemented with accounting fbrt a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables from operations.

Recognition of receipts and payments

The school recognises all receipts from various sources when the event occurs, and the

related cash has been received by the school. In addition, the school recognises all expenses

when the event occurs, and the related cash has been paid out by the school.lncome arising
from school fees is recognised when the event occurs whether cash is received or not.

Expenditure arising from operations is recognised when the event occurs inespective ol
receipt ofcash.

In-kind contributions
In-kind contributions are donations that are made to Lhe school in the lbrm ol'actual goods

and/or services rather than in money or cash terms. These donations may include vehicles.
equipment, or personnel services. Where the tlnancial value received tbr in-kind
contributions can be reliably determined, the school includes such value in the statement ol'
receipts and payments both as a receipt and as a payment in equal and opposite amounts:
otherwise, the contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on
call, and highly liquid investments with an original maturity of three months or less, which
are readily convertible to known amounts o1'cash and are subject to an insignilicant risk ol'

9

2

-1

{

The tlnancial statements are presented in Kenya Shillings, which is the functional and

reporting currency of the school, and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the ycars
presented.
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changes in value. Bank account balances include amounts held at various financial

institutions at the end ofthe financial year.

Accounts Receivable
F-or the purposes of'these financial statcments. imprests and advances to authorised public
olllccrs and/or institutions which were not surrendered or accounted fbr at the end of the

flnancial year are treated as receivables. Accounts receivables also include school t'ees billed
to parcnts fbr services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these frnancial statements, deposits. and retentions held on behalf of
third parties have been recognized as accounts payables. 'Ihis is in recognition of the
govcrnment practice of retaining a portion of contracted services and works pending the

fultilment of'obligations by the contractor and to hold deposits on behalf of third parties.

Payables also include expenditures incurred for the purchase of goods. works and services
that have been rendered and not settled. 'lhis is an enhancement to the cash accounting
policy adopted fbr public secondary schools. Other liabilities are disclosed in the frnancial
state ments.

Non-current assets
Ncln-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

retlccted in the school tixed asset register a summary of which is provided as a memorandum
to these financial statements.

Budget
'l'he budget is developed on the same accounting basis (cash basis), the same accounts

classitlcation basis. and lbr the same period as the financial statements. The school's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the

flnancial statements.

Comparative figures
Wherc necessary comparative figures tbr the previous tlnancial year have been amended or
reconligured to conform to the required changes in presentation.

10. Subsequent events
Thcre have been no events subsequent to the flnancial year end with a significant impact on

the financial statements For the year ended 30th June2024.

6
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I l. Notes to the Financial Statements

I Government Grants for Tuition

2 Covernment Grants for Operations

3 (iovernment Grants for infrastructure

Retbrence Materials 0 0

Exercise Books 2 t7.308 190.3 t6

Laboratory Equipment 1,247 .843 r.285.623

Intemal Exams 303,203 492,1lill

Teaching / Leaming Materials 0

Others (specify)*

'fotal I,76ti,J5{ 2,t68,t27

Personnel Ernoluments 2.470.3s1 2.9e0. t l8

Repairs And Maintenance 2.071.576 il.859.000

Economic Stimulus 4,000,000 0

Local Transport & Travel 0 36,1. lllti

Electricity And Water r.382.589 1.090.71 I

Adnrinistration Costs 855.3 55 1.454.323

5 80.225 i21.600

Med ical 610.858 r60.800

Other Vote Heads (specify)* 0 0

Total I1,970,960 18,2.10,75(l

Maintenance & lm provenrcnt 1.533,220 1.300.000

Transition i n tiastructure grants 0 0

Administration Block 0 0

Economic stimulus grants 0 0

u

Description 2023-2024 2022-2t)2.1

KshsKshs

I)escription 2023-2024 2t)22-202_]

KshsKshs

Activ ity

I)esc 202J-2024

Kslrs

2t)22-2023

Kshs
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0 0Olher (specifv)(NG('DF and Oounty got,t,

l,5J3,220 1.300.000-I'otal

.l School Fund Income - Parcnts Contribu tion/Fees

5 Misccllaneouslncomcs

Personnel emoluments 5.129.338 4.879.676

2.145,940 2.053.750Rcpairs and maintenance

l.oca I transport / travelling 957.28s 587.915

3.287,174 2.768.865Electricity and water

0 0M cd ical

Adm in islration costs 3.13t,E42 3.240.760

Act iv ity 57'7,840 725.943

Fee on Boarding Equipment and stores 29.358.637 2E.098.304

PA [,evies* 0 0

Othcrs (specify) 0 0

'lirlal 44,588,056 42Jss.2l3

0Schrrrl []us 188.303

t.682.642[)cve loprncnt 1,999,557
0 0lnsurance Compensation

0 20.525tinilbrm
0Income From Bus Hire 0

0 0[]ce l;or llirc ol'(iround and [:quipnrent

4.92t.163 1,401,I r7N'Iol ir atiott

0 0lntcrest lncome

0 0I)ividends lnconre

00l-oans/Borrowings *

0 0( )t lrcr lncorrrc t.spat'ifi')*

3,10.1,2847,109,023'l ot:rI

ll

Kshs Kshs

2023-2024 2t)22-2023ton

l)csc riptio n 2022-202.1

Kshs

2023-2024

Kshs

2023-2021
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6 Tuition

70 rations

Exercise Books 0 390.3 t6

Textbooks 0 0

Ref-erence materials 0 0

Laboratory Equipment 1,024,058 I.999.53e
Teaching / [,eaming Materials 382.200 4 t9.825

Exams And Assessment 92.s00 0

Teachers Cuides 0 0

Bank Charges 815 1.200

Others (specifyl 0.00 0.00

Total t,{99,573 2,8 t 0,tttt0

Personnel Emoluments 4.7 t2.843 3.298.{r3 5

Seryice Gratuity 0 540. I 86

Administration Cost 86 r.02s 836.:180

Repairs And Mai ntenance & lmprovements 0 0

Loca I Transport / Travelling 0 0

Electrici ty And Water 986.548 1,839.680

Med ical 0 0

Activity Expenses 0 307.200

Bank Charges 7.639 t4.609

Others (specify )
0 0

Total 6,56tt.055 6,ttJ6,990

l3

Description 202.t-2024 2022-202-l

KshsKshs

Description 202J-2024

Kshs Kshs

2022-202.1
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8 I nfrastructure

9 Boarding and School Fund

0788.220('onstruction of classrooms CBC
02.65 5.498Construction of laboratory

00Construction of dorm itory
0 0I'u rc hase ol'lirrniturc
0 0Purchase of equipment

0 0Purchase ol apparatus

4'71 .920l)rilling of boreholes (Balance)

1.548

0

2.508llank ('harges

.r80,4283,445,266
'l'otal

5.395.047s.280.949Personnel L,molurnents
0

Scrv ice Gratuitt'

t.885.357 4. t30.64 rRepairs And Maintenance & lmprovements

907.837856,025l,ocal -fransport / T'rave lling
3.036,968 408.656E lectricity And Water

4.717.6503.936.750M ot ivation

3.307.0332.s33.828Adrn in istration Costs

0 0[-unch Programme

94,93942.020Bank Charges

00L,xpenses On Income Cenerating AStrllllg'i**
28.140,44728.973,009rnenl ancl Storcs["ee On Boarding Equip

00Rcnt E xpenses

863.450999.430Activitv
00[-oan Principal Repayment

48.700r9.500Rclunds

01.419.139l'eachers houses)Acquisition OI' Assets(

00PA cxpenses

00I( )thers S

{tt.029,{00.18.982.975I'ota l

t.{

2023-2024l)cscription

Kshs

2022-2023

Kshs

2022-2023
I

KshsKshs

()nt)cscripti I
2023-2021 L

0
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l0 Bank Accounts

I t Cash ln Hand

l2 Short Term Investments

Tuition Account ACTIVE 0570 29t7 36896 939,85 5 423.406

Operations Account ACI'IVE t t0 295 9073 6,998,692 t2,t20,795
School Fund
Account/Boarding

1.225,069ACTIVE I t024'1 1992 5.358,950

Savings Account
Cratuity Account

ACTIVE t28 802 9608 23.944 23.e.I.t

lnfiastructural Account ACTIVE tzt 68t 042'7 t0,269,419 2.295.206

School Bus Account DORMANT 3122'700021 t88,303 0

To(al 23,779,163 16,0t{t,420

Notes and Coins 3,547 79.t72

Total 3,547 19,t72

Cooperative Shares 0 0

Treasurv Bills 0 0

Fixed Deposit accounts 0 0

Other Investments 0 0

Total 0 0

l5

Account Name &
C urrency

Status Bank Account
Number

202_t-2024 2022-202.1

KshsActive/Dorm{nt Kshs

2023-2021 2t)22-202.1

K shsKsh,i

2023-2024

Kshs

2022-2tt2J

Kshs
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l3 Accounts Receivable

l3 b) Ageing Analysis of Accounts Receivable

l{ Accounts Payable

20.730.97423,383.174lrces A rrcars
00()ther Non-Fces Reccivables
00Salary Advances ( list/schedu le attached)

0 0
lmprest ( lisVschedu le aftached)

00Rcnt arrears ( list/schedule attached)

23,383,174 20,130,974'l'otal

Current FY

o/o of
the

total

Com parative
FY

7" of the
total

22% 4.460.294 l5%[.ess than I year 6.244.884

2o/o 3'76.197 t8%867.610llctwecn l- 2 years

7%376.197 t6% 3,456.853Bctween 2-3 years

12.437.630 60%15.894.483 60%Over 3 vears

23J81,17,1 100% 20,730,914 lllll"l,'l'otal (should tie to note l3 a)

I 1.555.165r5-348.938I'rade Creditors (See Ageing Below and Appendix l)
Prcpaid l;ees

Retention Monies

IJnpaid salaries and statutory deductions

Other payables ( s pec i/y 1

15.3,18,938 l r,555J65Total

t6

Kshs

2022-2023ton 2023-2021

Kshs

2022-2023
l)cscription

i(sis

202.1-2024

il s/rs

Kshs

2023-2021l)c1g-rp_t_q!_ 2022-2023

Kshs

C'aution money
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I {a. Ana of Acc<lunts a ble

l5 Fund Balance Brought Forward

Current FY

oh of
the

total

Com parative
FY

oh of
the total

Less than I year 0 0% t0.332.445 89<'1,

Between l- 2 years r5.348,938 100% 1.222.e20 |%
Between 2-3 years 0 0% 0 ool,

Over 3 years 0 0% 0 ool,

Total (should tie to note 14) t 5,J.ltt,9Jtt llllloh r r,55sJ6s l0lt'1,

Bank Balances 23.779.163 16,088,420

3.547 79.t72

Short'[enn Investments 0 0

Receivables 23.383.t'74 20,'730.974

Pa bles ( r5.348,93E) ( r r,555,365)

Total 3l,816,9,16 25,3.13,20 r

t7

I)escription
fisls

2022-202-l2023-2024

itsls

Description

Kshs

Cash Balances
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the

school's non-tinancial assets and liabilities.

l6 Non-current Liabilities Summary

l7 lliological asscts

l8 Borrowings

00llank l .oatts

00( )utst nd ing l.cascs

00I I ire Purchase

00Cratuitv And l,eave Provision
00Others ( spcc ify )

00Tota I

00
Cattlc

0 0
( ioats

00'l'rees

00
Coll'cc Or 'l'ca Plantation

00
Pou ltry'

00
Others (specify)

00'Iotal

00of the carl}tlrnru i t.t satbc ln l
00thc carllorrowin s duri
00

thc carIlc ments durin
00

Ilalance at the end of the year

Itt

l)cscription 2022-2023

Kshs

2023-2021

Kshs

2t)23-2024Numbcrs
I

Kshs

t(rntlq:"I 2022-2023

Kshs

l)csc ription
KshsKshs
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Other important disclosure notes

l9 Stock/ Inventory

Food stutTs 925.82'7 962.943

Lab consumables .l.l8lt.04e 1.952,430

Farm produce 0 0

Medication 0 0

Construction Materials 0 0

Others (specily) 0 0

5.1 t3,876 4,9t5.373

l9

l)escription 2t)23-2024 2022-202.t

Kshs Kshs
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20 Progress On Follow Up of Auditor Recommendations

'Ihe lbllowing is the summary of issues raised by the extemal auditor, and management comments

that were provided to the auditor.

Improvement
noted on
collections.

It is continuous

There should be ways of
recovering money owned
by students who left
school. Going forward
all students must clear
their termly school f'ees

by paying % on opening
and t/c afler midterm.

I
I-ong outstanding
accounts receivables

By May 2026 the
logbook will be

available.

Land is owned by the
PCEA Church hence the
title is with the church.
Asset register was
missing but it is currently
available.
The bus Logbook
acquisition is in progress
with the NCBA Bank.

On land it was
resolved.
On asset

register is
available
On logbook it
is in progress

)

Lack offixed assets

register and
ownership
documents.

ResolvedLack ol
procurement plan

For the year 2023-2024
and2024-2025 the
procurement plan is
available

-)

Resolved
They were retumed to
the SCDE for
re-distribution.

.l

School had braille
books supplied by
the Ministry of
Education.

Done on 1410612024Resolved
It was lacking but
currently available

l-ack ol'
Development plan

5

There should
bea
Govemment

This is mainly to fund
co-curricular activities at
various level.

6

l'ransl'er of funds to
Kenya Secondary
Schools Heads

20

ll,cf
\o.

i lssue /
I

i Ohservations from
] nrditu,

Management
comments

Status:
(Resol"':tl /

Not Resolved)

Timeframe:
(Put a dote when you
e-rpect lhe issue to be

resolved)
i
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policy on
tunding of
activities.

<--

Sign and Date
Principal

2l

Ref
No.

lssuc /
Observations from
Auditor

Management
c0mments

Association.
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I 3. Swass General Supplies 370.690 370.690

14. Martin Kariuki 82,070 82,070

15. Greenyard General Supplie 600-890 600.890

16. Vikjoy Supplies 124,500 124.500

17. Chemaina Supplies 29,700 29.700

18. Tap Consutancy 3 7.500 3 7.500

19. Tey Brian Education Solution 30.000 30.000

20. Martial Eagles Enterprises il0.200 I 10.200

2l . Nairobi Sports House 424,850 424.850

22. Kujaziw a Enterpri ses 156.300 156.300

Sub-Total 9,177,034 9,117,1134

Supply of Services

23. Insurance Cover 451,36 t 45 I .361

24.Petalo Company t09.900 r09_900

25. Giltech Fabricators I .401 ,000 r.40 r.000

26. PCEA Kikuyu Hospital 21.866 21.866

27. Ma.jestic Fire Engineers 269.770 269.770

28. Whirlwind Tents and Chairs 30.200 30-200

29. Nuru ya Sanaa r86.900 186.900

_-1

Supplier Of Goods or Services
Original
A mount

Dste
Contrscted

Amounl Psid
To-Dale

0ulstanding
Balance

Current FY

Outstanding
Balance

Com parrtive
FY

Com menls
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88.00088.00030. Litemore Ltd

I 1.3 50I 3.3 503 l. Hemsoft Solutions

15.00015.00032. Gpro Systems

60.00060.00033. Ramani Afrika

110.000 130.00034. Stephen Muhari Wakaba

533,480531.48035. Cliyan Enterprises

294.200294.20036. Sandwood General Services

78.30078.10037. Wynberg General Merchant

54,00054.00038. Grasim Supplies

16.60616.60639. Central Farmers Garage

114,400I t4.400

489.932489.93241. Rotciv investments

55.00055.00042. Wego Publishers

190,000390.00043. Winstar General Supplies

450.000450,00044. John Maina Guandaru

5,253,2655,253,265Sub-Total

15J48,938l5J{8,938Grand Total

24

()utslr ding
llalarrce

C rrrrent FY

()ulstal|(lirrg
Ila l:r n ce

Conrpa ratir e

l-Y

ConrmentsSupJrlier ()f (iootls or Serr iccs

To-
A olll lllll l'aid

l)a 1c

Datc
('ontracted

Original
A mount

40. Major Shelters and Contractors



Musa Gitau Girls Secondarv School
Annual Report and Financial Statements for the year ended 30th June 202,1

,

,
Y

Annex 2 - Summary of Fixed Assets Register

Land Donated by church

350,000,000 4,751,118 0 354,754,718Buildings And Structures

Motor Vehicles 5,200,000 0 0 t,800.'000

Office Equipment, Furniture and Fittings 3,323,500 254,500 0 3,578,000

Textbooks 2,550,000 0 2,550,000

ICT Equipnrent 2.450,450 296.000 0 2,716,150

Tools And Apparatus 1,729,,995 0 0 1.729,,995

Other Machinery and Equipment 5,055,950 0 0 5,055,950

Heritage And Cultural Assets 0 0 0 0

Intangible Assets- Soft Ware 550.000 88,000 0 6J8,000
Total 370,859,895 375,853,r t3

t5

Asset Class

Historical Cost b/f
(IGhs)

l{ July 2023

Additions during lhe

!'ear
(Kshs)

Disposals during the

)'ear
(Kshs)

Historical Cost c/f
(Kshs)

30tr June 2024

0


