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Bari ngo Cou nty Co m mu nitT' ConservancJ, Fu nd
Aunual Report and Financial Statcments for the year enderl .Iune J0, 202.1

Acronyns and Glossary ofTerms

a) Acronyms

BOM

ICPAK

IPSAS

PFM

PSASB

Kshs

Board of Management

lnstitute of Certified Public Accountants of Kenya

[nternational Public Sector Accounting Standards

Public Finance Managernent

Public Sector Accounting Standards Board

Kenya Shillings

b) Glossary of Terms

Fiduciary Management Tlre key management personnel who had financial responsibility
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Boringo (-'oun11, Comnutnity ( anservatcr i;fun,!
Annual Report and l'inancial Statements for the veer crr<icrl ,lrrrr: ,i(l

l. F'und Aclministratitrn ( toritmittee

2

3

Chief Oflicer linanc,: - Chairperson Cikont, Kiiltolr

' 
Chief Otllccr 'lorrrisnr and Wildlife (r\drninistrator of Nar,cv S.or-ir
Funds)
Charrperson WitJlife Cnrrnuniry Association . pcter [r:,ntla11,rr
Member
Count-r'Chief Warden - \ricrnber \,t/if l11,-rr Kilrr,.rsrrp

Kenyu Wrldlife Serr.ice (KWS) Ri1.'rs5g.1.,1r.
Member
Kenya lorest Servicc (KFS) - Memb." i Dorothv rJp,rli

Site Warden Lake Bogoni N. p.eservJ- Me*ber Tllirrt:s K:manr

i (-'onservancy Managei -tr{ernber .loseph Kandie

-1

5

6

7

8

9 Conservancy Chairpelvrn - Member

Gtace Wetrdor

-'F"id ran,cagoi

lcl Sub Courrty Adniiristrator (Baringo Struth) - lvlcruber Wili;uri Chcl.:t

inegistered Communitl' Based C)rganisatirrn ('t'BO) - Susan Kcnrboi
Nlemborl----

t2 Community Policing Representative - Member

,l
, 13 I Sector Related Technical Officer -.C+opted

I

; Joel Kiprou

; Wiltiam Kirnrrsop

4 't Member of Clounty Assembly
i Member

5 ; Membei of County Assembly -lr4Cctrongoi r Hou. f.ipn,to Kirnosopt-

EX-()F'l'rct()

r6 (i) The County Head otFinance T.P,\ Davic Rerirrroi

(Emining Wanl) - I Flcur. hrnt1,'[aliarn
I

I
F

--l
i

!

i

l
i

l
I

l
,

I

I-l
I

;-.lt
i
l__

6 (ii ) The County Legal Officer I'atricia Tororei

r6 (iii) Chief Officer Treasury & Llconomic Planning

I
I

lcitJi,o rrlrioo
!

l6 (iv) Chief Officer Tourism and Wildlife - Secretary Niurcy Korir

I
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,\nnual
Badngo Counly Community Consemancy Fund
rtend Financial Statements for the year ended June 3O, 2024

2. Key Management Team

Chief Officer Finance Gkono Kiptoo{hairperson

2 i Chief Officer Tourism and rvildlife Nancy Korir - Fund adrninistrator

3 Game Warden take Bogoria N. Rerrrrc Janes Kimaru- Site ll'arden

4 Director Tourism Evans Kipturgo

All Conservancy managers Members

Fund Accoturtant Phyllis Cheboiwo

7 All Conservancy's Chairperson Members

8 Chairperson BCCA Members

i---

i'

v
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Baringo Coanty Community Conservanc! Fund
Annual Report and Financial Statements for the year enderl June 3O, 202d

Key F-und Nlanagement (Continued)

Fiduciary Oversight Arrangements

Directorate Internal Audit

Registered Offices

P O. Box 53-30400

JAMABA Building

Kabarnet-County Cornmissioners offi ces

Kabarnet, KENYA

Fund Bankers

Skyline Bank

OsachKosochigaa Building

Market road Kabamet

KABARNET BRANCH

AC.NO 565100501395

Catherine Kibet

1l

S/No [\rsirion Name

Fund Contacts

Telephone: 053-22290

E-mail : cectreasurybarin go@gm ai l. com.

Website: w,,l'w.barin go. go.k e



Bori ngo Coang' Commanity Conservancy Fund
-{nnual and Financial Statements for the ear ended June 3O, 202.1

F'und \'tanagernent (Continued)

Independent Auditors

Auditor General

Office of the Auditor General

Anniversary Towers, University Way

P.O. Box 30084

GOP 00100

Nairobi, Kenya

Principal Legal Ad

The Attomey General

State Law Office

Harambee Avenue

P.O. Box 40112

City Square 00200

Nairobi, Kenya

Counfy Attorney

The Legal Officer

Baringo County Government

P.O BOX 53-30400

Kabarnet, Kenya

vlser
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Baringo County Communily Consemoncy Fuutl
Annual Report and l-inancial Statements for the year ended June 3O, 202{

J. Fund Administration Committee

1. Nancy C. Korir - CO Tourisrn

and Wildlife - Grant

G
:

A&n in istrator

Yearof Birth:1978

Key Qualifications: BCOM, MBA Finance

Work Experience: 20 Years

2. Gikono Kiptoo- Chief

Officer Finance - Head of the

Grant

Year of Birtt: 1980

Key Qualilications: Key Qualifications: Masters in Business

Administration (JKUAT),BCOM,CPA(K)

Senior Management Course.

Work Experience: l2

3. Hon Zachary Kiprotich

Kobetbet - CECM - Industry,

Commerce, Tourism, Co-

operatives and Enterprises

Date of Birth : 20/l 1 I 1968

Academic and professional

Qualifications; B.A. Degree; CPA III

Work experience; Over 20 years in NGOs, Commercial

Company, Hospitality & Ivlanaging Co-operafive Society

Chairperson to the Fund: Baringo County Micro and Small

Enterprises Fund

2. CPA David Rerimoi Deputy

Director Accounting Services

Year of Birth:1980

Key Qualifications; Masters in Business Administration

(UOIrt),BCOM,CPA(K)

Senior Management Course. SLDP

Work Experience: 2 I years

vtll

I Details of qualifications irnrl erpcrirnccNamc
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Baringo County Communi4, Consertancy Fund
Annual Report and Financial Statements for the ;-eer ended June 3O,, 202{

I Management Team

C. Korir - CO Tourism and

Wildlife Chref Oflicer - Grant

Adminisrator

2. Gikono Kiptoo- Chief Ofllcer Finance -
Chairperson

€

l. Nancy

Year of Birth: 1980

Key Qualifications: Key Qualil'ications. Masters in

Business Administration (JKUAT),BCOM,CPA(K)

Senior Managernent Course.

Work Experience: 12

Executive Trustee

3 CECM - Hon Zachary Kiprotich

Kobetbet - CECM - Indush-y, Commerce,

Totrign, Coqatives and Enterprises

L

Date of Birth: 2011111968

Academ ic and professional

Qualifications; B.A Degree; CPA III
Work experimce; Over 20years in NGOs,

Commercial Company, Hospitality & Managing Co-

op€rative Society

Chairperron to tle Fund: Ba-mgo Cor:nty Micro and

Small Enterprises Frmd

4, CPA David Rerimoi Deputy Director

Accounting Services

I Year of Birth: 1980

Key Qualilications: Masters in

Administration (UON),BCOM,C PA( K)

Senior Managemerft Course.

Work Experience: 15 years

Business

5. CPA Plryllis Cheboiwo -
Grant Accourtart

l\

I

Year of Birth: 1978

Kry Quelilications: BCOM, MBA Finance

Work Erperience: 20 Years

Erecutive Trustee

f

\

.rL

E

!r,
(,

Year of Birth:1974

Key Qualifications:

MBA(Finance & Accounting)

BCOM, CPA(K)

Work Experience: 14 years



Buringo Counly Comnrunity Conservoncy Fund
Annual Report and l.-inancial Statements for the ear ended June J0' 202J

5. Fund (.'hairperson's Report

During the Year ttnder review the Fund vl.itnessed changes in Management cltre to introduction of O
the new CEC and Chief Officer in place. The fund did not receive alry allocation during the

financial year in question. The Department submitted its annual Budget proposal to the Filance

Department for Budgeting purposes. During Public participation, the cornmunity proposed the

Fund to be placed tmder ward Fund hence the Ruko Conservancy, Kaptuya and Kapicha

Consetvattcy was funded as ward fund but there was uo allocation of funds towards the sarne.

lz- 7o-tto'''' "'/SignaNam

Chairperson ofthe Fund

i llrl .

ffi*
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Baringo County Communily Conservancy Fund
;\nnual Re rt and Financial Statements for the year ended June 3O, 202{

Report of the Fund Administrator

The oper;ations of the Baringo County Community Wildlife Conservation Fund were not

carried out as *iprlUed in the l-aw as the Fund did not receive allocation of budget

FY20nnO24. Despite financial constraints, the ftrnd was not able meet its objectives due to

financial constrain. The induction and training, administration comrnittee members and

member's pelfotmance was not done due to insufficient management resoLtrces. During the

year uuder review- the Grant witness changes in the composition of its Board and

Management.

iq.*^,rf#l!t,
I DFVE

otFtcE
URiS11 /ND l,1ll. D!r-E0

lnPrJF^!

20 DEC 2024

8ARII.

lJIo3o'-'.IJ'.fl.q^
0cp o T

:TSigned

Name; Nancy Korir

Fund Administrator

xt
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B o r i ng o (.- o u n ty C o m rrut n ily C o n s erv a u c1, hh n d
.tnnual Report and Financial Statements for the year ended .Iune 3{}, 2024

statement of Performance against the county Fund's predetermined objectives
lntroduction )
Section 164 (2) (f) of the Pr.rblic Finance Management Act, 20 l2 requires that, at the end of each

financial year, the Accounting Officer when preparing iinancial statements of each County

govenment in accordance with the standards and fonnats prescribed by tlre h.rblic Sector

Accounting Standards Board includes a statem ent of the county government performauce against

predetenn ined objectives.

The key development objectives of the Baringo County Comrnunity Wildlife Conservation Fund

2023-2024 plan are to:

a) Comrnturiry conservancy development;

b) Environmental conservation initiatives e.g. indigenous tree nurseries;

c) Eco-touri srn facilities;

d) Community based tourism enterprises;

e) Rural recreational, viewpoints, camps and picnic sites;

f) Conservation tools and equipment such as GPS, Radio communications, motor vehicles

g) Training and capacity development;

h) Nature Trails and geo-parks development

x



Annual
Boringo County Communily Conservanry l-und
rt and Financial Statements for the year ended June 30, 2024

7 (iorporate Goveraence Sta tement

e Fund Administration Committee held 3 meetings whose attendance was satisfactory

on Plan

en a member resigrs or retires or is removed from oflice a new mernber shall be appointed or

laced on such terms and conditions as may be specified in the instruments of appointment. An

inted committee member shall hold office, for a period of five years or until new rnembers of

cornmittee are appointed. A rnember is rernoved from Office by the Govenror on

ommendation of the Fund Administrator Committee if a rnember has been absent for three

secutive meetings of the committee without its permission or if a melnber is convicted of a

inal offence that amounts to a felony under the law ofKenya, or is incapacitated by prolonged

cal or m ental illness for a period exceeding six months; or is otherwise unable or unfit to

di harge his duties

R and Functions

a. The executive committee Member for Tourism and Wildlife chairs the meetings.

b. The County ChiefOfficer in charge ofFinance is the financial advisor.

c. The County Chief Officer Tourism and Wildlife is the Secretary and Fund Adminishator.

d. The fou members appointed by the Governor represent the interest of the public.

e. The County Director of Tourisrn and Wildlife, as mernber is to support proper

i mpl ementati on Comm unity Wildlife Conservation policies.

f. The Chairperson Baringo County Conservation Association repres€nts the interest of

Conservancy development strategies.

g. The County Director of Tourisrn and Wildlife assists in ascertaining the development of

Wildlife Conservation.

Th

T

inducfi

g is only done when there are sufficient resources

T

fli

Th Cornmittee members are advised to avoid any conflict of interest during implementation of

munity Wildlife Conservation. Members are encouraged to declare any conflicts of interest.

a

th

re

\1



Bofingo Coanty Contmunity Conservanq, Fund
Annual Report and Financial Statements for the year ended June 30, 202.1

Rernuneration

The Members of the board are entitled lbr remuneration. The allocation of 3% of the Fund, O
adrninistrative expenses is used to pay sitting allowances and transport reimbursement dlring the

meetings lreld.

Inteeritv

The members are grided by Chapter Six of the Constitution. Thus they are expected to have

integrrty when working.

Recruitment and Annointment

All mernbers shall be considered through a transparent, equitable and fair process that is

Community-based in order to ensure that prospective benefits of the fund are available to a

widespread cross-section of the Cornmunity.

xlv



Annual
.futingo County Communily Conservoncy Futrd
rt end Financial Statements for the year ended June 3O, 2024

8.

S

v

\'lenagement Discusslon and Analysis

ction 167 of the Public Finance Management Act,2012 requires that, at the end of each financial

, the Adminisfator of Baringo County Comrnunity Wildlife Conservation Fund established by

on I l6(l) of the Public Finance Management Act2Ol2 on 28'hNovember 2O14 shall prepare

ancial statements for the Fund in accordance with the standards and formats prescribed by the

blic Sector Accounting Standards Board.

e Administrator of Baringo County Community Wildlife Conservation Fund is responsible for

o

fe

rh

the state ofaffairs ofthe Fund for and as at the end ofthe period ended on June 30, 2024. This

preparation and presentation of the Fund's financial stateme{rts, which give a tnre and fair vierv

(i

ponsibility includes:

maintaining adequate financial management arrangements and ensuring that these continue

to be effective throughout the reporting period;

) Maintaining proper accounting records, which disclose with reasonable accuracy at any

time the financial position of the Fund;

fl

(i

(i

(i

) Designing, implementing and maintaining internal controls relevant to the preparation and

fair presentation of the financial statements, and ensuring that they are free from rnaterial

misstatements, whether due to error or fraud;

Safeguarding the assets ofthe Fund;

Selecting and applying appropriate accounting policies; and

) Making accotmting estimates that are reasonable in the circumstances

(

(

r

1r1

Th Administrator of Baringo County Community Wildlife Conservation Fund accepts

bility for the Fund's financial statements, which have been prepared using appropriate

policies zupported by reasonable and pmdent judgements and estimates, in conformity

International Public Sector Accounting Standards flPSAS), and in the manner required by the

Act,2012 and Baringo County Community Wildlife Conservation Fund section I l6(l) of the

dat

the

Pu

the

ic Finance Management Act 2012 on 28\overnber 2014. The A&ninistrator of the Fund is of

opinion that the Fund's financial statements give a true and fair view of the state of Fund's

sactions during the period ended June 30, 2024, and ofthe Fund's financial position as at that

The Adminisnator frrther confirm the completeness of the accounting records maintained for

und, which have been relied upon in the preparation of the Fund's financial statements as well

xv



Bari ngo Co u rrg' C o mmu n i4, C onserv a n g! t' u 11d

.\nnual Report atrd Financial Statements for the ;-ear ended June 3O, 2l)2.1

as the adequacy of the svsterns of intemal financial control. ln preparing the linancial statements,

the Administrator of Baringo County Comrnunity Wildlife Conservation Fund has assessed the

Fund's ability to continue as a going concern and disclosed, as applicable, matters relating to the

use of going concern basis of preparation of the financial statements. Nothing has come to the

attention of the Adrninistrator to indicate that the Frrnd will not remain a going concern for at least

the next twelve months from the date of this statement.

Approval of the financial statements

The FLrnd's fi nancial statements

Conservation Fund Management on

were approved by Baringo County Comnrunity Wildlife

0.r-l B\ *9*T.and signed on irs behalf by

L 

'PART

CHIEF OFFICER
MENT OF TOURiSI.I ANO WITOLIFE

DEVE t Oeirr',:r

2 0 DEC 202rt

B^RrIb4@,'l ' :

Fund Administrator

Baringo County Community Wildlife Consenation Fund

rvl
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Boringo Coutrty Comrutnily Conservoncy Fund
;ln nual end Financial Statements for the year eoded June 3O, 2024

Environmertal end Suctiinability Reporting

Baringo Counry Csrseruation Fund exists to translbrm lives This is our ptrpose, the driving force

behnrd ever--vthrrg we do. It's what guides us to deliver our strateg),, which is founded on Community

Wildlife Conservatot lilla:s: putting the customer/Citizen first, delivering relevant goods and services,

and impoving oper"aiooal excellence. Belorv is a brief fuglrlight of our achievements in each piilar;

l Sustainability stntgr and profile -

The top managemet[ especially the accounting officer should make reference to sustainable efforts,

broad trends in polrtical and macroeconomic affecting susainability priorities. reference to

intemational best practices and key achievements and failure.

2. Environmental performance

Outline clearly, environmental policy guiding the organisation, provide evidence of the policy.

Outline srccesses, stlortcomings, efforB to manage biodiversrty, waste management poliry and

efforts to reduce environmental impact of the organisation's products.

3. Em ployee welfare

Give account of the policies guiding the hiring process and whether they take into account the

gender ratio, whether they take in stakeholder engagements and how often they are rmproved.

Explatn efforts made in rmproving skills and managing careers, appralsal and rewad systerns. The

organisation should also disclose their policy on safety and compliance with Occupational Safety

and Health Act of 2007, (OSHA.)

4. Market place practices-

The organisation should outline its efforb to:

a) Resporsibte competition practice.

Erylain how the organisaion eraures responsible competition practices with issues like

afi-cunrptim, responsible political irwolvemen! fair competition and respect for

cornpetitors

b) Responsible Supply chain ard supplier relations- explain how the organisation maintains

good business practices, teds its own suppliers responsibly by honouring contracts and

resp€cting paym ent practices.

c) Responsible marketing and advertisement-o&line efforts to maintain ethical marketing

practtces

d) Product stewardship- outline efforts to safeguad consumer rights and interests

Corporate Social Responsibility / Community Engagements

xvt I



Raringo Coutttl, Contmanily Conservancy Fund
Annull Report and Financial Statements for the year ended June JO, 202{

Succession Plan

Wren a tnember resigns or retires or is rernoved from oflice a new member shal I be appointed or

replaced on such terms and conditions as may be specified in the insffuments of appointment. A1

appointed committee member shall hold office, for a period of five years or until new rnenrbers of
the comrnittee are appointed. A member is removed from Ofiice by the Governor on

recomlnendation of the Fund Administrator Committee if a member has been absent for three

consectttive rneetings of the cornmittee without its permission or if a member is convicted of a

criminal off-ence that alnounts to a felony under the law of Kenya, or is incapacitated by prolonged

physical or mental illness for a period exceeding six months; or is otherwise unable or unfit to

discharge his duties

Rol antl F unctions

a. The exectttive committee Member for Tourism and Wildlife chairs the meetings.

b. The County Chief Officer in charge of Finance is the financial advisor.

c. The County Chief Officer Tourism and Wildlife is the Secretary and Fund Administrator.

d. The four members appointed by the Governor represent the interest of the public.

e. The County Director of Tourism and Wildlife, as member is to support proper

irnpl em entati on Comm rurity Wil dl i fe Conservati on poli cies.

f. The Chairperson Baringo County Conservation Association represents the interest of
Conservancy development strategies.

g. The Counfy Director of Tourism and Wildlife assists in ascertaining the development of
Wi ldl ife Conservation.

The in uction and Trainine

Training is only done when there are sufficient resources

Conflict of Interest

The Committee members are advised to avoid any conflict of interest during implementation of
Community Wildlife Conservation. Members are encouraged to declare any conflicts of interest.

rvllt

Remu neration



Boilngo Counly Comnrunity Conservancy Futttl
Annuel and Financial Statements for the year ended June 3O,, 2024

e Members of the are entitled for remuneration. The allocation of 3o/o of the Fund,

inistrative expenses is used to pay sitting allowances and transport reimbursement during the

gs held-

e mernbers are guided by Chapter Six of the Constihrtion. Thus they are expected to have

grity when w'orking.

t
I mernbers strall beconsidered through a transparent, equitable and fair process that is

munity+as€d in order to ensure that prospective benefits of the fund are available to a

cross-sectior of the Comrnunity.

t

xtx



Baringo County Communily Conservonqt f-und
:{nnual Report and Financial Statements for the year ended .lune 30, 202,1

10. Report of Fund Administrator

The ftrnd administmtor subrnits their report together with the audited financial stalernernts fbr the

period ended June 30, 2024 which shorv the state ofthe Fund affairs.

Ihe Operations of Baringo County Cornrnunity Wildlife Conservation ftlnds were carried out as

stipulated in the Law. The Fund did not receive allocated budget funds. Since establishrnent of
Baringo County Cornrnunity Fund there has been an increase in fund beneficiaries due to

continttotts budget allocation. The value fbr money has been achieved due to support of leedy

bright children through the fund. One of the challenges faced by the fund in implementing its

strategic objectives pertains to the prolonged time taken from approval of implication of
beneficiaries for the fund facilities Its fuhre outlook is encouraging as the budget allocation for

the coming year of the substantial amount will enable the fturd to undertake its mandate in line

with the ftlnds strategic plan. Some of the key management risks include; frequent changes of the

management team members; delay in filnds disbursement by the county treasury and improper

record keeping.

Principal activities

The principal activities ofthe Fund are;

a) To mitigate adverse environmental impacts of human activities that has led to extinction of
species and habitats;

b) The grant shall provide an incentive for hosting wildlife in community areas,

c) The grant seeks to halt down ward this fiend wildlife and habitat and restore to former

stafus;

d) The grant shall act as a consolation mechanism on adverse effects of Human Wildlif€

Conflicts;

e) The grant shall support alternative livelihood opporhrnities that can be derived or accrued

from conservation.

Results

The results ofthe Fuud for the year ended June 30,2024 are set out on Page 1

Fund Members

The members of the Fund who served during the year arre shown on Page v to viii

IX
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e Atrditor General is responsible for the statutory audit of the Fund in accordance with Article
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Order of the Board

munity Consenation Fund for the period ended June 30,2024 in accordance to section 23 of

tants were nominated by the Auditor General to carry out the audit of Baringo County

Public Audit Act, 2015 which empowers the Auditor General to appoint an auditor to audit on
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Bafingo Courrqt Community Consemanq, [i1xl
Annual Reportand Financial Statements for the year ended .lune JO, 202.1

I l. Statement of ilfanlgement's Responsibilities

Section I 67 of the Public Finance Management Act, 2012 requires that, at the end of each f inancial

year, the Adrninistrator of the Baringo County Community Conservation [:und established by

section I l6( I ) of the Public Finance Management Act 2012 on 28'h Novernber 2014 shall prepare

financial statements for the Fund in accordance with the standards and fcrrmats prescribed by the

Rrblic Sector Accounting Standards Board.

The Adrninistrator of the Baringo County Community Wildlife Conserv,ation Fund is respolsible

for the preparation and presentation of the Fund's financial staternents, which give a true anil f'air

view ofthe state ofaffairs ofthe Fund for and as at the end ofthe financial year ended June 30,

2024. Tltis responsibility includes:

(i) maintaining adequate financial management arrangements and ensuring that these continue

to be effective throughout the reporting period,

(ii) Maintaining proper accounting records, which disclose with reasonable accuracy at any

time the financial position of the Frurd;

(iii) Designing, implementing and maintaining internal controls relevant to the preparation and

fair presentation of the linancial statements, and ensuring that they are free from material

misstatements, whether due to error or fraud;

(iv) Safeguarding tlre assetsofthe Fund;

(v) Selecting and applying appropnate accounting policies; and

(vi) Making accounting estimates that are reasonable in the circumstances.

The Adminisffator of the Baringo County Community Wildlife Conservation Fund accepts

responsibility for the Fund's financial statements, wtlich have been prepared using appropriate

accounting policies supported by reasonable and prudent judgements and estimates, in conformity

with lntemational Public Sector Accounting Standards (IPSAS), and in the manner required by the

PFM Act, 2012 and Baringo County Community Wildlife Conservation Fund section 116(1) of the

Public Finance Management Act20l2 on 286November 2014. The Administrator of the Fund is of
the opinion that the Fund's financial staternents give a true and fair view of the state of Fund's

transactions during the Period ended June 30, 2024,and ofthe Fund's financial position as at that

date. The Adrninistrator fi.rther confirm the completeness of the accounting records rnaintained for

the Furd, which have been relied upon in the preparation of the Furd's financial statenlents as well

II II
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a the adequacy of the sy rns of intemal financial control. hr preparing the financial sratements,

Administrator of the Baringo County Cornmunity Mldlife Conservation F-und has assessed the

d's ability to continue as a going concern and disclosed, as applicable, rnatters relating to the

e

F

..,1

of going concern

tion of the Admin

basi

i stra

s of preparation of the fitancial statements- Nothing has corne to the

tor to indicate that the Fturd will not remain a going concelr for at least

next twelre months from the date of this statement

of the financial statements

e Fund's financial ents were approved by the Baringo County Cornrnurlity Wildlife

nservation Fund Board 1---2*-lJ?-,I---- ,ietr.A ou its behatf by
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OFFICE OF THE AUDITOR-GENERAL
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ORT OF THE AUDITOR-GENERAL ON BARINGO COUNTY COMMUNITY
SERVATION FUND FOR THE YEAR ENDED 30 JUNE, 2024

AMBLE

your attention to the contents of my report which is in three parts

eport on the Financial Statements that considers whether the financial statements

.,',AG

RE
co

PR

ldr

A.
re fairly presented in accordance with the applicable financial reporting framework,
ccounting standards and the relevant laws and regulations that have a direct effect
n the financial statements;

eport on the Lawfulness and Effectiveness in Use of Public Resources which
gazette notices,nsiders compliance with applicable laws, regulations, policies,

rudent, efficient, economic, transparent and accountable manner to ensure the
for money and that such funds are applied for theovernment achieves value

tended purpose; and,

eport on the Effectiveness of lnternal Controls, Risk Management and Governance
hich considers how the entity has instituted checks and balances to guide internal
perations. This responds to the effectiveness of the governance structure, risk
anagement environment and internal controls, developed and implemented by those

harged with governance for orderly, efficient and effective operations of the entity

alified Opinion is issued when the Auditor-General concludes that, except for
mat rial misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
sho ld be read together with the Report on LaMulness and Effectiveness in the Use of
Pub ic Resources, and the Report on Effectiveness of lnternal Controls, Risk
Man gement and Governance

The three parts of the report are aimed at addressing the statutory roles and
resp nsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Pub ic Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the port when read together constitute the report of the Auditor-General

RE ORT ON THE FINANCIAL STATEMENTS

opi ton

lha e audited the accompanying financial statements of Baringo County Community
Con rvation Fund set out on pages 1 lo 42, which comprise of the statement of financial
posr ion as at 30 June, 2024 and the statement of financial performance, statement of

Rept t of the Auditor-General on Baringo County Community Consemalion Fundfor the year ended 30 June, 2024
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rculars, guidelines and manuals and whether public resources are applied in a



ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Baringo County Community Conservation Fund as at 30 June, 2024 and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Accrual Basis) and comply with the
Public Finance Management Act, 2012 and the Public Finance Management (Baringo
County Community Wldlife Conservation Fund) Regulations, 2014.

Basis for Opinion

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Baringo County Community
Conservation Fund Management in accordance with ISSAI 130 on the Code of Ethics. I

have fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance
with other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
communicate in my report.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Lawfulness and Effectiveness in use of Public Resources. However, Management had
not resolved the issues as at 30 June,2024.

Other lnformation

The Management is responsible for the other information set out on page i to xxi which
comprise of Key Baringo County Community Conservation Fund lnformation and
Management, Key Management Team, Fund Administration Committee, Fund
Chairperson's Report, Report of the Fund Administrator, Report of Performance against
the County Fund's Predetermined Objectives, Corporate Governance Statement,
Management Discussion and Analysis, Environmental and Sustainability Reporting,
Report of the Fund Committee and the Statement of Management's Responsibilities. The
Other lnformation does not include the financial statements and my audit report thereon.

Report olthe Auditor-General on Baringo County Community Conservation Fundfor the year ended i0 June, 2024

,
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changes in net assets, statement of cash flows and the statement of comparison of budget
and actual amounts for the year then ended and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.



a
lnc nnection with my audit on the Fund's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
mat rially inconsistentwith the financialstatements or my knowledge obtained in the audit
oro erwise appears to be materially misstated. lf based on the work I have performed, I

con lude that there is a material misstatement of this Other lnformation, I am required to
rep

My pinion on the financial statements does not cover the Other lnformation and
acc rdingly, I do not express an audit opinion or any form of assurance conclusion
the on

RE ORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RE OURCES

Con lusion

As equired by Article 229(6) of the Constitution, based on the audit procedures
perf rmed, except for the effect of the matters described in the Basis for Conclusion on
the Mulness and Effectiveness in Use of Public Resources section of my report, I

con rm that nothing else has come to my attention to cause me to believe that public
reso rces have not been applied lawfully and in an effective way

Bas s for Conclusion

1.U certainty on Sustainability of Services

The
Ksh
fina
fina

statement of financial position reflects cash and cash equivalents balance of
.378 as disclosed in Note 11 to the financial statements. However, review of the
cial statements revealed that the Fund did not have any budgetary allocation for the
cial years 202212023 and 202312024 implying that the Fund has not been able to

achi ve the objective for which it was established and was technically dormant

Furt er, the Fund's Chairperson's Report revealed that, during public participation, the
com unity recommended that the Fund to be placed under the Ward Fund
Con equently, funding was directed to Ruko Conservancy, Kaptuya, and Kapicha
Con ervancy, sidelining the Fund. However, no supporting documentation including tha
publ c participation report or a formal approval from the County Executive Committee
Me ber, for the diversion of the Fund's allocations and functions

lnt circumstances, the Fund's ability to sustain its services and thus the achievement
ofi intended objectives is in doubt.

omposition of Fund Management Committee

The background information in the financial statements reflects a Fund Administration
Co mittee composed of sixteen (16) members. lncluded among the members is one ex-
offic o Member (Chief Officer Finance). This is contrary to Section 8(1) of The Public
Fina ce Management (Baringo County Community Wildlife Conservation Fund)
Reg lations, 2014 which stipulates that the County Fund Management Committee shall

t of the Auditor-General on Baringo County Community Conservation Fund for the year ended 30 June, 2024
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that fact. I have nothing to report in this regard.
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consist of sixteen members and three (3) ex-officio members. The Fund Management
Committee is therefore not effectively constituted.

ln the circumstances, Management was in breach of the law.

3. Lack ofApproved Annua! Budget

The Fund did not have an approved budget during the year under review. This is contrary
to Regulation 29 of the Public Finance Management (County Governments) Regulation,
2015 which stipulates that the Accounting Officer is responsible for ensuring that all
services which can be reasonably foreseen are included in the estimates and that they are
within the capacity of her or his County Government entity during the financial year, the
estimates have been prepared and are complete and accurate as possible and the
requisite authority has been obtained, where necessary, before the provision is made in
the estimates. The approved estimates of expenditure shall form the basis of accounts for
the financial year. Further, the County Executive of Baringo did not make a budget
provision for the Fund in the 202312024 annual budget.

ln the circumstances, Management was in breach of the regulations.

The audit was conducted in accordance with lSSA|s 3000 and 4000. The Standards require
that I comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the financial
statements comply in all material respects, with the authorities that govern them. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with lSSAls 2315 and 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance were
operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material

Report of the Auditor-General on Baringo County Community Conservation Fundfor the year ended 30 June, 2024
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I
MISS tement, whether due to fraud or error and for its assessment of the effectiveness of
intern I control, risk management and governance

aring the financial statements, Management is responsible for assessing the Fund'sln pre
ability
sustai

to continue to sustain its services, disclosing, as applicable, matters related
ability of services and using the applicable basis of accounting unless Management

ts aw re of the intention to terminate the Fund or to cease operations

Mana ement is also responsible for the submission of the financial statements to the
Audit
2015

ln ad
state
activit
comp
in an

Thos
repo
with

r-General in accordance with the provisions of Section 47 of the Public Audit Act,

ition to the responsibility for the preparation and presentation of the financial
ents described above, Management is also responsible for ensuring that the
es, financial transactions and information reflected in the financial statements are in
iance with the authorities which govern them, and that public resources are applied
ffective way

charged with governance are responsible for overseeing the Fund's financial
ng process, reviewing the effectiveness of how Management monitors compliance
levant legislative and regulatory requirements, ensuring that effective processes and

ually or in the aggregate, they could reasonably be expected to influence the
mic decisions of users taken on the basis of these financial statements.

ducting the audit, Article 229(6) of the Constitution also requires that I express a
sion on whether or not in all material respects, the activities, financial transactions

er the entity's control environment in order to give an assurance on the effectiveness
ernal controls, risk management and governance processes and systems in

syste
and

s are in place to address key roles and responsibilities in relation to governance

envt
sk management, and ensuring the adequacy and effectiveness of the control
nment.

Audit r-General's Responsibilities for the Audit

Myr ponsibility is to conduct an audit of the financial statements in accordance with
Articl 229(4) of the Constitution, Section 35 of the PublicAuditAct,20l5 and the INTOSAI

work of Professional Pronouncements (IFPP). The Framework requires that, in

cond cting the audit, I obtain reasonable assurance about whether the financial statements
asa hole are free from material misstatements, whether due to fraud or error and to issue

itor's report that includes my opinion in accordance with Section 48 of the Public

that a
when

ct, 2015. Reasonable assurance is a high level of assurance but is not a guarantee
audit conducted in accordance with IFPP will always detect a material misstatement

it exists. Misstatements can arise from fraud or error and are considered material if,

an au
Audit

Fram

indivi
econ

ln co
concl
and i formation reflected in the financial statements are in compliance with the authorities
that overn them and that public resources are applied in an effective way. ln addition, I

consr
of in
acco ance with the provisions of Section 7 (1) (a) of the Public Audit Act, 2015

of the Auditor-General on Baringo County Community Conservation Fundfor the year ended 30 June, 2024
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Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiV. This descri ption forms part of my auditor's report

FCP BS

Nairobi

31 December,2024

Report of the Auditor-General on Baringo County Community Conservation Fundfor the year ended 30 June, 2024
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Baringo County Commanity Conservonqt Fund
Annual Report and Financial Statemerts for the year ended June 30,2024

Statement ofFinancial Performance for the year ended 30tr June, 2024

hr

'f

( otes set out onn pug"..1: to 40 form an integral part of these Financial Statements)

nc\/i

FUND/GRANTACCOUNTANT

P. O. &r i130100, XABARNET

oate:. LPhr...\e**$....,,,P

Na

Ad strator of the Fund
^\

.aJ '1 l<-o4-tA Name: Q v*,\fl a tv.t'.o o r.^rc\
Fund Accountant

ICPAK Member Number: ? t L(t)

(

I

llt
Tr

rvenue From Non-Exchange
ansactions

Public Contributions and Donations I

Tr rnsfers From the County Govemment 2

Fir res, Penalties and Other Levies -)

vemue From Erchange Transactions
gresl Income 4

ler Income

lal Revenue

Ftx penses

En ployee Costs 6

Us : of goods and services 7 50.00

De rreciation and Am orti zation Expense 8

Fin ance Costs 9

'[o :al Erpenses 200.00 s0.00

od rer GainVlosses

Gai n/Loss on Disposal of Assets l0
Gai n /Loss on fair value ofinveshnents

Sur 'plus(Deficit) For The Period (200.00) (s0.00)

I

I

200.00

I
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14. Statement ofFinancial Position as at 30 June,2021

(lurrent Assets

577 55

577-55

Assets

Cash and Cash Equil'alents t2 377 .55

Current Portion ofLong- Tenn Receivables From

Exchange Transactions t2

Prepal.rnents l3

lnventories l4

lnvestments in Financial Assets l5

Non-Cu rrent Assets

Property, Plant and Equipment l6

Intangible Assets 17

Long Term Receivables from Exchange

Tran sacti on s t2

lnveshnent Property l8

Total Assets t2 377.55

Liabilities

Cu rrent Liabilities

Trade and Other Payables frorn Exchange

Transactions l9

Provisions 20

Current Portion of Borrowings 2t

Ernployee Benefi t Obli gations 22

Social Benefits 23

Non-(lu rrent Liabilities

r

2

lttlJl)"1))

Kslrs

,,02)12

.-.
Kshs



N on-Current Employee Benefi t Obligation

L lng Term Portion of Borrorvings 2t

Sr rcial Benefits 23

T rtal Liabilities

N et r\ssets 377.55

Rr :volving Fund

Rr )serves

Ar lcumulated Surplus

Tr rtal Net Assets and Liabilities J77.55

Annual lle
Bailngo Coanty Commtnity Conservoncy Fund
rt and Financial Statements for tte year ended June 30,2024

r / /.55

577.5s

e accottnting policies arrd explanatory notes to these financial statements form an integal part

the financial statements. The Baringo County Community Conservation Fund financial

ements were approved on a-o I rr\ 2024 and signed by

CHIEF OFFICER
DEPARIUENI OF IOURISX ANO WItDtiiE

DFVEI nPrfE rrr

2 0 DEC 2024

I a.Jcl l<o!^tL
nistrator ofthe Fund

FUilD/GRANT ACCOUNTANT
P O. Box 53_j04nf |<a_tai)\rFT

...... S*.....ile\+lae*1.......
Name: ?V,1tfs Qw,ocir,oc

Fund Accountant

ICPAK Member Number: 11 65o

BARINGO COUNIY IG
P.O. BOX 53. 304 d0-'Nzcrr

J

-lt
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Baringo County Community Conservation Fand
Annual Report and Financial Statements for the year ended June 30, 2024

I5. Statement ofChanges in Net Assets for the year ended 30th June, 2024

Su lus/ Deficit For the Period

c
EPARTUE I

20 ,DEC.2o2tr

Name: .\-4i.-, lz-^oprA-
Administrator of the Fund

jrno,oa^*, 
^"_ -p. 

O. Bor 5$30,t00, I(ABARNET*i :LT:::1l'lii,i;d:.
Name: Qr,1\trs qrn^roo,*t

Fund Accountant

ICPAK Member Number: a\6so

4

Balance as at I Jul 2022 627 .55 627.s5
(50.00) (50.00)

Funds Received Dunn the Period

Transfers

Revaluation Gain

Balance as at 30 June 2023 577.s5 577.55
Balance as at I Jul 202J 577.s5 577.55
Su Iu For the PeriodDeficit

)(200.00 _ (200.00)
Funds Received Durin
'fransfers

Rer"aluation Gain

Balance 0 June 2021 377.ss 377.55

the period
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16. Statement of Cash Flows for the year ended 30 Juner2024

Cash flows from operating activities

Receipts

Public contnbutions and donatious

Transfers from the county government

Interest received

Receipts from other operating activities

Total receipts

Payments

Fund adminisffation expenses

General expenses (Bank Charges) 1 200.00 50.00

Finance cost

Other payments

'fotal payments

Net cash flows from operating activities (200.00) (s0.00)

Cash flows from investing activities

rchase ofproperty, plant, equipment andPu

Intangible assets

Proceeds from sale of property, plant & equipment

I
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Baringo County Community Conservancy l-and
Annual Report and Financial Statements for the year ended June 30, 2024

hoceeds from loan principal repayments

[-oan disbursements paid out

Net increase(decrease) in cash & cash

Equivalents

accounting.)

6

Net cash flows used in investing activities

Cash flows from financing activities

Proceeds from revolving fund receipts

Additional bonowings

Repayment of borrowings

Net cash flows used in financing activities

and cash equivalents at I [uly,2023Cash
577 .55 627.55

and cash equivalents at 30 June. 2024Cash 377.55 s77.s5

(PSASB has prescribed the direct rnethod of cash flow preparation/ presentation for all entities under the IpSAS accrual basis of



Baringo Coanty Community Conservancy Fund
,\nnual Report and Financial Statements for the year ended June 30, 2024

17. Statement of Com rison of Bud et and Actual amounts for the riod ended June 30 2024

l. Provide below a comrnentary on significant underutilization (below 90% of util ization) and any overuti lization (IPSAS 24.14)
2' Provide an explanation of changes between original and final budget indicating whether the difference is due to reallocations or

other causes. (IPSAS 24.29)

3' Where the total of actual on comparable basis does not tie to the statement of financial performance totals due to differences in

a b s=(g+b) d e=(c-d) tsd/c*100
Reven ue
Public Contributions and
Donations

Iransfers Frorn County Gort
lnterest Income

Other Income

Total Income

Fund Administration
Expenses

Expenses

Bank Charges)
General Expenses

200 200 100%
Finance Cost
'l'otal Expenditure 200 200 200 100%

(200) (200) (200) (100%)

accounting basis (budget is cash basis, statement of financial performance is accrual

7

de reconcili

Original,
!-udce!,.

:'. Kslis
i8.: De3cripti0d

ctual on -.

lmnaiabl,
grs!!!Jr!
::, : 6";r.-".. r

200

Surplus For the Period

Capitul expenditure
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20. Notes to the Financial Statements

Significant Accounting Policies

l. General Information

Baringo Cottnty Conservancy Conseryation Fund is established by and derives its authority

and accountability established by section I I 6( I ) of the Pr.rblic Finance Managernent Act 20 I 2

on 28rhNovetnber 2014. The Baringo County Conservancy Conservation Funcl is wholly

owned by the Baringo County Govemrnent and is domiciled in Kenya. The Baringo County

Conservancy Conservation Fund's principal activity is;

f) To mitigate adverse environmental impacts of human activities that has led to
extinction of species and habitats:

g) The grant shall provide an incentire for hosting wildlife in community areas,

h) The grant seeks to halt down ward this trend wildlife and habitat and restore to fonner

status;

i) The grant shall act as a consolation mechanism on adverse effects of Human Wildlife

Conflicts;

j) The grant shall support altemative livelihood opportunities that can be derived or

accnred from conservation.

2. Statement of compliance and basis of preparation

The Fund's financial statements have been prepared in accordance with and comply with

Intemational Public Sector Accounting Standards (IPSAS). The financial staternents are

presented in Kenya shillings, which is the firnctional and reporting curency of the Fund. The

accounting policies have been consistently ryplied to all the years presented. The financial

statements have been prepared on the basis of historical cost, unless stated otherwise. The

cash flow statement is prepared using the direct method. The financial statements are

prepared on accrual basis.

3. Adoption ofnew and revised standards

(i) New and amended standards and interpretations in issue but not yet effective in

the year ended 30 June2024

There were no new and amended standards issued in the financial year.

1ii) New and amended standards and interpretations in issue but not yet effecfive in

the year ended 30 June 2024.

a
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IF

I

SAS 43 lApplicaHe l" January 2025

The standard sets out the principles for the recogrition, measurement, presentation,

and disclosure of leases. The objective is to ensure that lessees and lessors provide

televant information in a manner that faithfully represents those transactions. This

infonnation gives a basis for users of financial statements to assess the effect that

leases have on the financial position, financial performance and cashflows of an

Baringo County Community Conservation Fund.

The new standard requires entities to recognise, measure and present information on

right ofuse assets and lease liabilities.

IP

Nr

As

for

Dir

Or

AS 44

Current

Sale and

trons

lleld

Applicabte I't January 2025

The Stmdad requires,

Assets thd meet the criteria to be classified as held for sale to be measured at the

lower of carying amount and fair value less costs to sell and the depreciation of such

assets to cear and:

Assets that meet the criteria to be classified as held for sale to be presented separately

in the statement of financial position and the results of discontinued operations to be

presented separately in the statement of financial performance.

IP!

Prc

PIa

Eqr

iAS 45-

,perty

nt and

ripment

Applicable 1" January 2025

The standard supersedes IPSAS 17 on Property, Plant and Equipment. IPSAS 45 has

additional guidance/ new guidance for heritage assets, infrastnrcture assets and

measurement. Heritage assets were previously excluded from the scope of IPSAS l7

in IPSAS 45, heritage asseG that satiSthe definition ofPPE shall be recognised as

assets if they meet the criteria in the stmdard. IPSAS 45 has additional application

guidance for infrastructure assets, implanentation guidance and illushative

examples. The standard has clarified existing principles e.g valuation of land over or

under the infrastructure assets, under- maintenanc€ of assets and distinguishing

signifi cant parts of infi'astructure assets.

l*t
Mei

AS 46

Eurement

Applicable I't January 2025

The objective of this standard was to improve measurement guidance across IPSAS

by:

9

I

Standard Eft'cctire date anrl impact:
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i. Providing fruther detailed grridance on the implementatiotr o

cotnmonly used measuremeut bases and the circurnstances uuder wlrich

they should be used.

ii. Clarifying transaction costs guidance to enhance consistency across

IPSAS;

iii. Amending where appropriate guidauce across IPSAS related to

measurement at recognition, subsequent measurement and rneasurement

related disclosures.

The standard also introduces a public sector specific measurement bases called the

current operational value.

IPSAS 47-

Revenue

Applicable I't January 2026

This standard supersedes IPSAS 9- Revenue from exchange transactions, IPSAS I I

Construction contracts and IPSAS 23 Revenue from non- exchange transactions. Tlris

standard brings all the guidance of accounting for revenue tnder one standard. The

objective of the standard is to establish the principles that an Baringo County

Comrnurity Conservation Fund shall apply to report useful inlbnnation to users

financial statements about the nature, amount, timing and urcertainty of revenue and

cash flow arising from revenue transactions.

Applicable I't January 2026

The objective of the standard is to establish the principles that a kansfer provider

shall apply to report useful information to users of financial statements about the

nature, amount, timing and uncertainty of expenses and cash flow arising frorn

transfer expense transactions. This is a new standard for public sector entities geared

to provide guidance to entities that provide transfers on accounting for such

fransfers.

IPSAS 49-

Retirement

Benefit Plans

Applicable l" January 2026

The objective is to prescribe the accounting and reporting requirements for the public

sector retirement benefit plans which provide retirement to public sector employees

and other eligible participants. The standard sets the financial statements that should

be presented by a retirement benefit plan.

l0

IPSAS 48-

Transfer

Expenses
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(i Early adoption of standards

e Baringo County Community Consenation Fund did not early - adopt any new or

mmary of Signilicant Accounting Policies

Revenue recognition

Revenue from non-exchange transactions

1' nsfers from other government entities

vellues from non-exchange transactions with other government entities are measured at fair

ue and recogrized on obtaining control ofthe asset (cash, goods, services and property) if
th transfer is free from conditions and it is probable that the economic benefits or service

ential related to the asset will flow to the Baringo County Community Conservation Fund

can be rneasured reliably.

Revenue from exchange transactions

rl

lt.

In

n

rest income

Irr income is accmed using the effective yield method. The effective leld discounts

mated future cash receipts through the expected life ofthe financial asset to that asset's

carrying amount. The method applies this yield to the principal outstanding to determine

ln income each period

Di

dends

dends or similar distributions must be recognized when the strareholder's or tlte Baringo

ty Commwrity Conservation Fund's right to receive palments is established.

tal income

tal income arising from operating leases on invesfrnent properties is accounted for on a

S ght-line basis over tle lease tenns and included in revenue

b) Budget information

Baringo County Community Conservation Rmd's budget is prepared on a different basis

to actual income and expenditrLrre disclosed in the financial statements. The financial

ents are prepared on accrual basis using a classification based on the nature ofexpenses

tn e statement offinancial performance, whereas the budget is prepared on a cash basis. The

am in the financial statements were recast from the accnral basis to the cash basis and

rec fied by presentation to be on the same basis as the approved budget. A comparison of

bu t and actual arnounts, prepared on a comparable basis to the approved budget, is then

ed in the statement of comparison of budget and actual amounts

st

pr

ll

ill

L

ended standards in the financial year
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Summary of Significant Accounting Policies ((-'ontinued)

h addition to the Basis difference, adjustrnents to arnounts in the financial staternents are also

made tbr differences in the fonnats and classification schemes adopted for the presentation of
tl're financial statemeuts and the approved budget.

A statement to reconcile the actual arnounts on a comparable basis included in the staternent

of comparison of budget and actual amounts and the actuals as per the staternenl of finalcial
performance has been presented under section xxx ofthese firrancial statemenls.

c) Properfy, plant and equipment

All property, plant and equipment are stated at cost less accumulated depreciation and

impairment losses. Cost includes expenditure that is directly attributable to the acquisition of
the items. When significant parts of property, plant and equipment are required to be replaced

at intervals, the Baringo County Cornmunity Conservation Fund recognizes such parts as

individual assets with specific usefirl lives and depreciates them accordingly. Likewise, when

a major inspection is performed, its cost is recognized in the carrying amount of the plant and

equipment as a replacement if the recognition crjteria are satisfied. All other repair and

lnaintenance costs are recogrized in surplus or deficit as incurred. Where an asset is acquired

in a non-exchange transaction for nil or nominal consideration the asset is initially measured

at its fair value.

a) Intangible Assets

Intangible assets acquired separately are initially recognized at cost. The cost of intangible

assets acquired in a non-exchange transaction is their fair value at the date of the exchange.

Following initial recogrition, intangible assets are carried at cost Iess any accumulated

arnortization and accumulated impairment losses. Internally generated intangible assets,

excluding capitalized development costs, are not capitalized and expenditure is reflected in

surplus or deficit in the period in which the expenditure is incurred.

The useful life ofthe intangible assets is assessed as either finite or indefinite.

o

)
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[;

s mmary of Significant Accounting Policies (Continued)

Invcrtrcnt proFrtl
perfies ae urqa$red initially at cost, including transaction costs. The carrying

inctudes the replaoement cost of components of an existing investment property at the

h e that cost is incurred if the recognition criteria are met and excludes the costs of day-to-

maintenance of an investnent property. lnvestrnent property acquired through a non-

ange transaction is measured at its fair value at the date of acquisition. Subsequent to

ln ial recogrrition, inveshnent properties are measured using the cost model and are

d ated over an xx-year period or investrnent property is measured at fair value with

ns and losses recognised tlrough surplus or deficit. Inveshnent properties are derecognized

cl

di

er when they have been disposed of or when the investment property is perrnanently

drawn from use and no future economic benefit or service potential is expected from its

sal. The difference between the net disposal proceeds and the carrying amounl of the

t is recogrized in the surplus or deficit in the period ofde-recognition

Financial instruments

AS 4l addresses the classification, measurement and de-recogrrition of financial assets

financial liabilities, introduces new mles for hedge accounting and a new impairment

tn I for financial assets. The Baringo County Commrmity Conservation Fund does not have

an hedge relationships and therefore the new hedge accounting rules have no impact on the

C pany's financial statements.. A financial instrument is any contract that gives rise to a

fin

or

cial asset of one Baringo County Community Conservation Fund and a financial liability

instrument of another Baringo County Community Conservation Fund. At initial

grition, the Baringo County Community Conservation Fund measures a financial asset or

fi cial liability at its fair value plus or minus, in the case of a financial ass€t or financial

li lity not at fair value through surplus or deficit, transaction costs that are directly

le to the acquisition or issue of the financial asset or financial liability

l3

I

rt
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Summary of Significant Accounting Policies (Continued)

Financial assets

Classification of financial assets

'l'he Baringo County Cornnrunity Conservation Furd classifies its financial assets as

subsequently measured at arnortised cost, fair value through net assetv equity or fair value

through surplus and deficit on the basis of both the Baringo County Colnmunity Conservation

Fund's maragement model for financial assets and the contractual cash flow characteristics of
the financial asset. A financial asset is rneasured at amortized cost when the financial asset is

held within a management model whose objective is to hold financial assets in order to

collect contractual cash flows and the contractual terms of the financial asset give rise on

specified dates to cash flows that are solely payments of principal and interest on the

principal outstanding. A financial asset is meazured at fair value through net assetV equity if
it is held within the management model whose objective is achieved by both collecting

contractual cash flows and selling financial assets and the contractual term s of flre financial

asset give rise on specified dates to cash flows that are solely payments of principal and

interest on the principal amount outstanding. A financial asset shall be measured at fair value

through surplus or deficit unless it is measured at amortized cost or fair value through net

assets/ equity unless Baringo County Community Conserr"ation Fund has made irrevocable

election at initial recognition for particular inveshnents in equity instruments.

Su bsequent measurement

Based on the business model and the cash flow characteristics, the Baringo County

Community Conservation Fund classifies its financial assets into amortized cost or fair value

categories for financial instruments. Movements in fair value are presented in either surplus

or deficit or through net assetd equity subject to certain criteria hing met.

o

t4
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mmary of Significant .{ccounting Policies (Continued)

ortized cost

ancial assets that are held for collection of confactual ca*r flows where those cash flows

t solely payments of principal and interest, and that are not desigrrated at fair value

ough surplus or deficit, are measured at amortized cost. A gain or loss on an instnunent

rh is strbsequentlymeasured at amortized cost and is not part of a hedging relationship is

ognized in profit or loss when the asset is de-recognized or impaired. lnterest income from

rh financial assets is included in finance income using the effective interest rate method

F r value through net assets/ equiQ-

F cial assets that are beld for collection of contractual cash flows and for selling the

fi ancial assets, where the assets' cash flows represent solely payments of principal and

ln st, are measured at fair vahre through net assets/ equity. Movements iu the carrying

ounl are taken through net assets, except for the recognition of impairment gains or losses,

n1 revenue and foreigr exchange gains and losses which are recognized in

luVdeficit. Interest income from these financial assets is included in finance income

u g the effective interest rate method

t' r value through surplus or de{icit

Fi cial assets that do not meet the criteria for amortized cost or fair value tluough net

equity are measured at fair value through surplus or deficit. A business model where

th Baringo County Community Conservation Fund manages financial assets with the

ve of realizing cash flows through solely the sale of the assets would result in a fair

through surplus or deficit model

e

T

T

atn

e and other receivables are recognized at fair values less allowances for any uncollectible

ts. Trade and other receivables are assessed for impairment on a continuing basis. An

and other receiva bles

ate is made of doubtful receivables based on a review of all outganding arnounts at the

end.

Im

Baringo County Community Conservation Fund assesses, on a forwardJooking basis, the

credit loss ('ECL') associated with its financial assets carried at amortized cost and

value through net assetVequity. The Baringo County Community Conservation Fund

gnizes a loss allowance for such losses at each reporting date

F

fair

l5
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Summary-- of Significent Accounting Policies (Continued)

Financial liabilities

Classification

The Baringo County Conrnunity Conservation Fund classifies its liabilities as strbsequently
tneasttred at arnortized cost except for financial liabilities measured through prolit or loss.

d) Inventories
Ittventory is tneasured at cost upon initial recognition. To the extent that inventory was
received through non-exchange transactions (for no cost or for a nominal cost), the cost of the
inventory is its fair value at the date of acquisition.
Costs incurred in bringing each product to its present location and conditions are accounted
for, as follows:
,- Raw materials: purchase cost using the weighted average cost rnethod
.- Finished goods and work in progress: cost of direct materials and labotr and a proportion

of rnantrfacturing overheads based on the normal operating capacity, but excluding
borrowing costs

After initial recognition, inventory is m easured at the lower of cost and net realizable value.
However, to the extent that a class of inventory is distributed or deployed at no charge or for
a nom inal charge, that class of inventory is measured at the lower of cost and current
replacement cosl.Net realizable value is the estimated selling price in the ordinary course of
operations, less the estimated costs of completion and the estimated costs necessary to make
the sale, exchange, or distribution. lnventories are recognized as an expense when deployed
for utilization or constrmption in the ordinary course of operations of the Baringo County
Community Conservafion Fund.

e) Provisions
hovisions are recognized when the Baringo County Community Conservation Fund has a
present obligation (legal or constructive) as a result of a past event, it is probable that an
outflow of resources embodying economic benefits or service potential will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation.
Where the Baringo County Community Conservation Fund expects some or all of a provision
to be reimbursed, for example, under an insurance contract, the reimbursement is recognized
as a separate asset only when the reimbursement is virtually certain. The expense relating to
any provision is presented in the statement of financial performance net of any
reimbursement.

0 Social Benefits
Social benefits are cash transfers provided to i) specific individuals and / or households that
meet the eliglbility criteria, ii) mitigate tlre effects of social risks and iii) Address the need of
society as a whole. The Baringo Counfy Community Conservation Fund recognises a social
benefit as an expense for the social benefit scheme at the same time that it recognises a
liability. The liability for the social benefit scherne is measured at the best estimate of the
cost (the social benefit paynents) that the Baringo County Community Conservation Fund
will incur in fulfilling the present obligations represented by the liability.

t6
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S mmary of Significent Accounting Policies (Continued)

Contingent liabilities
e Baringo County Comrrunity Conservation Fund does not recognize a contingent liability
t discloses details of any contingencies in the notes to the financial statements, unless the
sibility of an outflow of resources embodying economic benefits or service potential is

re ote

(l ntingent assets
T e Baringo County Commurity Conservation Fturd does not recognize a contingent asset,
b discloses details of a possible asset whose existence is contingent on the occurrence or
lt -occurrence of one or more uncertain future events not wholly within the control of the

ngo County Community Conservation Fund in the notes to the financi al statements
tingent assets are assessed continually to ensure that developments are appropriately

le ected in the financial statements. If it has become virtually certain that an inflow of
omic benefits or service potential u,ill arise and the asset's value can be meastu.ed

(,

e

Th
ac

re bly, the asset and the related revenue are recogrized in the financial statements of the
p od in which the change occurs

h) Nature and purpose of reserves
Baringo Count-v Cmmunity Conservation Fund creates and rnaintains reserves in terms

fic requirernents. Bringo County Community Conssrvation Fund to state the reserves
and apropriate policies adopted.

of
ln

Change in accounting policies and estimates
Baringo County Community Conservation Fund recogrrizes the effects of changes in
unting policy retrospectively. The effects of changes in accounting policy are applied

pr vely if retrospective application is impractical

i) Employee benefits - Retirement benelit plans
Th Baringo County Community Conservation Fund provides retirement benefits for its
eln loyees and directors. Defined contribution plans are post-ernployment benefit plans under

ch Baringo County Community Conservation Fund pays fixed contributi ons into a
te Baringo County Communiry Consewation Fund and wilt have no legal or

ve obligation to pay further contributions if the fund does not hold sufficient assets
to all ernployee benefits relating to employee service in the current and prior periods. The

ons to fimd obligdions for the payment of retirement benefits are charged against
tn in the yea in which they become payable.

De benefit plans are post-employment benefit plans other than defined-contribution
pl s. The defined benefit funds are actuarially valued tri-annually on the projected unit

t method basis. Deficits identified are recovered through lump sum payments or
future contributions on proportional basis to all participating employers. The

butions and lump sum payments reduce the pos-ernployment benefit obligation
l

t7
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Summary of Significant r\ccounting Policies (C'ontinued)

k) Foreign currenq. transactions
'lransactions in foreign currencies are initially accounted for at the ruling rate ofexchange on

the date of the transaction. Trade creditors or debtors dcnominated in foreign crlrreucy are

reported at the statetnent of financial position reporting date by applying the exchange rate on

that date. Exchange differences arising fiom the settlernent ofcreditors, or from tlee reporting

tlf creditors at rates different from those at which they rvere initially recorded dtring the

period, are recognized as income or expenses in the period in which they arise.

l) Borrowing costs

Borrowing costs are capitalized against qualifuing assets as part of property, plant and

equipment. Such borrorving costs are capitalized over the period during which the asset is

being acquired or constructed and borrowings have been incurred. Capitalization ceases when

construction of the asset is complete. Further borrowing costs a.re charged to the statement of
financial performance.

m) Related parties

The Baringo County Community Conservation Fund regards a related party as a person or an

Baringo County Community Conservation Fund with the ability to exert confiol individually

or jointly, or to exercise sigrificant influence over the Baringo county community

Conservation Fund, or vice versa. Members of key management are regarded as related

parties and comprise the directors, the CEO and senior mimagers.

n) Cash and cash equivalents

Cash and cash equivalents compris€ cash on hand and cash at bmk, short-tenn deposits on

call and highly liquid invesfinents with an original man-rity of three months or less, which are

readily convertible to known amounts of cash and are subject to insigrrificant risk of changes

in value. Bank account balances include amoutrts held at the Central Bank of Kenya and at

various commercial banks at the snd of the finansial year. For the purposes of these financial

statements, cash and cash equivalents also include short term cash imprests and advances to

authorised public officers and/or institutions which were not surrendered or accounted for at

the end ofthe financial year.

o) Comparative figures

Wlere necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation.

l8
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mmary of Significant Accounting Policies (Continued)

Significant judgments and sources of estimation uncertainty

e preparation of the Baringo County Commurity Conservation Fund's financial statements in

ormlty with IPSAS requires management to make judgments, estimates and assumptions that

the reported amounts of revenues, expenses, assets and liabilities, and the disclosure of

tingent liabilities, at the end of the reporting period. However, rmcertainty about these assurnptsons

estimates could result in outcomes that requre a material adjustnent to the carry ing amount of the

as or liability affected in fuhrre penods

te all judganents, estimates and assurnptions made e.g

a) ates and assum ptions -
key assumptiou cuceming the future ard other key sources of estimation uncertainty at the

date. that hav-e a sgnilicmt nsk of causmg a material adjustrrant to the carrying amounts of

and liabilities withm the next financial year, are described below. The Baringo Cormty

Conservation Frmd based its assumptions and estimates on parameters available when the

fmarial stdeoqts were prepared- However, existing circurnstances and assumptions

Ld frfrrr€ developmerrs mry change due to market changes or circumstances arising beyond the

of the Bringo Corxrty Community Conservation Fund. Such changes are reflected in the

AS ptions when they occur. IPSAS L 140

b) seful lives and residual values

useful lives and residual values of assets are assessed using the following indicators to inform

future use and value from disposal

The condition of the asset based on the assessmerf of exp€rB employed by the Baringo County

Community C onservation Fund

The nature of the asse! its susceptibility md adrytability to changes in teclmology and processes

Thc muc of fu pre in which the asset is deployed

Avalabr:lty dfrdig o rplace the asset

Chagcs m fre maH in rdation to the asset

were raised md management detennined an estimate based on the information available.

onal disclosure of these estimates of provisions is included in Note no<.

are measured at the manag€xnent's be$ estimate of the errpenditure required to settle the

obl on at the reporting date and are discotrnted to present value where the effect is material

c)

l9
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6. Notes to the Financial Statements continued

l. Public contributions and donations

2. Transfers fro m Coun Govern ment

J. Fines, penalties and other levies

4. Interest income

Donation From Devel opment Partners

Contributions From 'Ihe hrblic
Total

Transfers From Coun ty Govt. -Operations
Payments By County On Behalf Of The
Baringo County Conservancy Conservation
Fund
'Iotal

Late Penalties

Fines

Total

Interest lncome from Mortgage Loans

Interest Income From Car Loans

Lrterest Income From Lrvestments

Interest Income On Bank Deposits

Total Interest Income

20

t;\'1,$2Jl?tt21---:.------
Kslrs

It'!' 2(t2?/_2q?J

It slr s

l)cscrilrtion

t:Y 21t22/2023
' Kshs

l)escription
Kshs

r r'202.t/202{

Kshs

t!2?t?9?)
K.shs'

Ir!

F\: Zrl23i2{t21
Descriptiori

Kshs
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tes to the Financial Statements continued

Other income

6. Employee Costs

1 Use of Goods and Services

ln srrance Recoveries

In cotne from Sale of Tender Doctuneuts

M iscellaneous Income

Tr rtal Other Income

Sa laries And Wages

Str rffGratuity

Sti ffTraining Expenses

Social Security Contribution

Ot rer (Specifu)

To tal

Ger reral Offrce Expenses

l*t n Processing Costs

Pro less ional Services Costs

Adr ninistration Fees

Cor nmittee Allowances

Ele tricity And Water Experses

Fue I And Oil Costs

Insr rance Costs

Posr age Ard Courier

Prin ling And Safinery

Refl al Costs

Secr rity Co6rs

Tele phone And Communicatbn E:qenses

2t

It

Itl

!02312024

Kshr
.lt)Fscriptior

ti\'2022t2$23
-.'.

Kslis

tzzl2023
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Bank Charges
200.00 50-00

Provision For Doubrful Debts

Other (Specify)

Total
200.00 50- 00

E. Depreciation and Amorlization expense

9. Finance costs

10. Gain(loss) on disposal ofassets

I l. Gain/ (loss) on Fair Value Inyestments

Property Plant and Equipment

lntangible Assets

Total

Interest On Bank Overdrafts

Interest On Loans From Banks

'Iotal

Properry, Plant and Equipment

Intangible Assets

Total

Property, Plant and Equipment

Intangible Assets

Total

22

Audit Fees

I

'rl llll_i_'li
K,ih.r

)tt!3/2{t21

trl sh s.

2(27121123

Kslrs, .'
Description

F:l

\'707.\t2021
.-].,..'..-..-

Ksh,r. '

I',ll 202?1202s

2023n024
Dr.scrintion

trY 2022n023
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Cash and cash equivalen

F xed Deposits Account

o : - Call Deposits

C rrrent Account - 565100501 377.55 577.55

o :her

T rtal Cash And Cash Eqrrivalents 377.SS

ngo County Commu nity Conservution F\md
d l'inancial Statements for the yeer ended June 30, 202t

23

tr\' 201:i:02J

'' lL s!rs-
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a) Fixed Deposits Account

Kenya Commercial Bank

Equt;" Bank Erc-

Sub- 'fotal

b) On - Call Deposits

Kenlu Commercral Bank

Equity Bank - Etc

Sub- Total

c) Current Account

Kenya Commercial Bank

Bank B 565100501395 377.55 5'77.s5

Sub- Total 377.5s 577.55

d) Others (Specify)

Cash In Trarsit

Cash In Hand

Suts Total

Grand Total

Notes to the Financial Statements Continued

Detailed analysis of the cash and cash equivalents are as follows
a

lnterest Receivable

Current Loan Repayments Due

Other Exchange Debtors

Less: Impairment Al lowance

Total Current Receivables

Non -Current Receivables

Long Term Loan Repaynrents Due

Total Non- Current Receivables

Total Rcceivablcs From fxchange

Transactions

24

13. Receivables from exchange transactions

F \', 202Ji l{}2..r

Iirhs

'2r)22/202.]
'-'-.,--,,'_.._,.

kshsFiharicial lnstitrriiori

periorl.riuditCd

ended June.J0;,20IJ

Current Receivables
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tes to the Financial Statements continuerl

onal disclosure on interest receivable

I Prepayments

Ir terest Receivable

ln

Io

terest receivable from current portion of

ng-tenn loarrs ofprevious periods

A,

te

)crued interest receivable from of long-

m loans ofprevious period

In

lo

pe

:erest receivable frorn cunent portion of

lg-term loans issued in the current

riod

Cr trrent loan repayments due

Ct

prr

rrent portion oflong-term loans {lom

rvious periods

Ac

frc

cnred principal from Iong-terms loans

m previous periods

Cu

in

nent portion oflong-term loans issued

fie current period

Pre paid Rent

Pre paid lnsurance

Prepaid Electricity Costs

oth Specify)er Prepaymorts (

Tolal

25

il

I t.\ 2il2/2023
i !(shs

Dfxe ription

lt\'2022t?023
-ti.i, 
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Consumable Stores

Spare Parts And Meters

Catering

Other lnventories (Specify)

Total Inventories at The Lower of Cost and Net

Realizable Value

15. Inventories

Investments in financial assets

Investments in equity should be measured at fair value through surplus or deficit. Other

information to be disclosed includes: the interest rates, maturity dates, valuation

methodology, and impainnent of these investments.

Movement of Equity Investments

a

Investment in Treasury bills and bondsa

Financial institution

CBK

CBK

Sub- total

b. Investment with Financial InstitutionV Banks

Bank x

Bank y

Sub- total

Equity investments (specif )c.

Equity/ shares in Baringo County Conservancy
Conservation Fund
Sub- total

Grand total

26
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Shareholding in other entities

investments in equity share listed above, list down the equity investments under the

owing categories:

27
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Notes to the Finenciel Statemeots (Continued)

16. Property, plant and equipment
a

As at the beginning of the
Previous Period

Additions

TransferVAd ustrnents
As at the end ofthe Previous
Period
At the beginning of the
Current Period

Additions

Disposals

Transfer/Adjustmenls
As at the end of the Current
Period)

reciation And Impairment
As at the @inning of the
Previous Period

Depreciation

hnpairment
As at the end of the Previous
Period
As at the beginning of the
Current Period

Depreciation

Disposals

Impairment

Transfer/Adjustment
As at the end of the Current
Period

Net Book Values
As at the erd of the Previous
Period
As at the end of the Current
Period

28
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to the Financiel Staternents (Continued)

. Intangible assets

I Investment Properfy

Cr rst

AI Beginning of the Period

Ac lditions

At end ofthe Period

AInortization And Impairment

At Beginning of the Period

An lorttzatlon

At end ofthe Period

hn pairment Loss

At end ofthe Period

NItv

At beginning ofthe year l
Ad, litions l
Disposal during the year I
Der )recratlon l
Im1 Ialnrent j

n(loss) in fair value (if :

ted)

lair value is

:nd of the year
J

M
;fl
E
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Notes to the Financial Statements (Continued)

19. Trade and other payables from exchange transactions

20. Provisions

Reftindable Deposits

Accmed Expenses

Other Payables

Total f'rade and Other Payables

Ageing analysis (Trade and other

payables)

FY

2423n024

'% of the

Total

FY

2022t2023

7o ofthe

Total

Under one year V" o//o

l-2 years o.//o o,//o

2-3 years % o//o

Over 3 years o/o o//o

Total (tie to above total)

Balance At the Beginning of The Period

Additional Provisions

Provision Utilised

Change Due To Discoturt And Time Value

For Money

Balance At the end of the period

30

tilt 202ii202
.:..-.-....

hshs
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Kshs
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Trade Payables
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tes to the Financial Statements (Continued)

) . Borrowings

table below shows the classification of borrowings into extemal and domestic
ll

table below *rows the classification of lon -term and current bonowin

Ila Ian ce as at Beginning ofthe Period

Er temal Borrowin gs Dtring the period

D( ,mestic Borrowiu gs During the period
Re

Pe

payments Of External Borrowings During the
:iod

Re

Pe

payments Of Dornestics Borrowings During the
iod

lla lance at end ofthe Period

Ex tgrnal Borrowings
Do ominated loan From 'X Organization'llar Den
Ste

orr
rling Pound Denominated Loan From 'Y
;anization'

Eur o Denominated Loan from Z Organization'

Do mestic Borrowings
Ker tya Shilling Loan From KCB
Kel rya Shilling Loan from Barclays Bank

Ker tya Shilling Loan from Consolidated Bank

Bor rowings From Other Govemment Institutions

Tol al Balance at end ofthe period

Sho rt Temt Borrowings (Current Portion)

Lon g Temr Borrowings

Tot rl

3t

It\'2022t2023..-.. -. '_..--:i
,. Ir..:h s j

I{Sc;ription

t\??t1v]
Kshs . .



Kshs Itshs Kshs Kshs Kshs

Current Benefit

Obligation

Non-Ctrrrent

Benefit Obligation

'l-otal

Boriugo County Community Consenotion I-und
Annual Report and Financial Statements for the 1,ear ended June j0, 2024

Notes to the Financial Statements (Continued)

22. Employee benefit obligations

24. Social Benefit Liabilities

Social benefit schemes include benefits such as cash transfers for unemployment or elderly in

Iine with IPSAS 42. They are incurred to mitigate against a certain social risk e.g poverty,

age, unemployment among others.

a

Flealth social benefit scheme

Unemploynent social benefit scheme

Orphaned and vulnerable benefit scherne

Elderly social benefit scherne

Bursary social benefits

Current social benefits

Non- current social benefits

Total (tie to totals above)

32
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tes to the Financial Statements (Continued)

Cash generated from operatiotrs.

e total of this statement should tie to the cash flow section on net cash flows from

ng activities)

(

S urplus/ (Deficit) For the period Before Tax

A Ijusted Por:

Dt )precratlon

Arnortr satlon

Gt rins/ Losses On Disposal Of Assets

In1 erest Income

Fir rance Cost

\Y orking Capital Adjustments

In< ;rease [n Inventory

Inr ;rease In Receivables

In< rease [n Payables

Ne t Cash Flow From Operating Activities

-1J

I

( lornpanr tive

Period en tled
':

.Iuqc J(),202J

Kslr s

D$icription
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Notes to the Financial Statements (Continued)

26. Related party balances

a) Nature ofrelated party relationships

Entities and other parties related to the Fund include those parties who have ability to

exercise control or exercise significant influence over its operating and financial decisions.

Related parties include management personnel, their associates and close family members.

The fund/scherne is related to the follon'ing entities:

a)

b)

c)

d)

b)

The County Governrnent;

The Parent County Govemment Ministry;

Key management;

Board of Trustees; etc.

Related party transactions

c) Key management remuneration

d) Due from related parties

Transfers From Related Parties'

Transfers To Related Parties

Board Of Tmstees

Key Management Compensation

Total

Due From Parent Ministry

Due From County Govemment

Total

34

l.\ 20lJ/2r)2.1
..--.'..

Kshs
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'' Kshs

m

li\ 1()?.]/2(lt"l
- ---- - --. t-_ .-

Ksbs
Description

l 02,3t 0242l.' 2t

Xshs J



Baringo (l ommun ily () onse rva t kn .fimd
.4muol Regtn oxt Finqncial Stdemmts For lhe year ended 3(f ,hme. 202-l

l)isclosures (lontinued

e Due to related parties

, Contingent assets and contingent liabilities

D re To Parent Mnistry

Dne To County Government

l) re To Key Management Personnel

l'(rtal

C( rurt Case Xxx Against the Fund

Be nk Guarantees

'ft tal

35
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Notes to the l-inancial Statements (Continued)

28. Financial risk management

The Fund's activities expose it to a variety of financial risks including credit arrd liquidity

risks and effects of changes in foreign currency. The Fund's overall risk rnanagement

proStramme focuses on unpredictability of changes in the business environment and seeks to

rninirnise the potential adverse effect of such risks on its performance by setting acceptable

levels of risk. The Fund does not hedge any risks and has in place policies to eusure that

credit is only extended to customers with an established credit history.

The Fund's financial risk uranagernent objectives and policies are detailed below:

a) Credit risk

The Fund has exposure to credit rjsk, which is the risk that a counterparty will be unable to

pay amounts in full when due. Credit risk arises from cash and cash equivalents, and deposits

with banks, as well as trade and other receivables and available-for-sale financial

investments. Management assesses the credit quality of each customer, taking into account its

financial position, past experience and other factors. Individual risk limits are set based on

internal or external assessment in accordance with limits set by the directors. The amounts

presented in the statement of financial position are net of allowances for doubtful receivables,

estimated by the Baringo County Community Conservation Fund's management based on

prior experience and their assessment of the current economic environment. The carrying

amount of financial assets recorded in the financial stalements representing the Baringo

County Community Conservation Fund's mar<imum exposure to credit risk without taking

account ofthe value ofany collateral obtained is made up as follows:

a

At 30 June 2024

Receivables From Exchange

Transactions

Receivables From Non-Exchange

Transactions

Bank Balances

Total

11(r

'fotal

amounl
I 

Fuuy

I l,crr,i Past due

Kshs :''

{mpair,
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N

TI

tes to the Financial Stetements (Oontinued)

re customers under the fully performing category are paying their debts as they continue

ding. The cr€dit ri* assrrciated with these receivables is minimal and the allowance for

collectible normts that ths Baringo County Community Conservation Fund has

ridity management requirements. The Baringo County Community Conservation Fund

tn nages liquidity risk through continuous monitoring of forecasts and actual cash flows

T

tia ilities by their remaining contractul maturities at the reporting date- The amounts

losed in the table are the contractual turdiscounted cash flows. Balances due within 12

tI'l ths equal their carrying balances, as the impact of discounting is not significant

r rgrrised in the financial statements is considered adequate to cover any potentially

ecoverable amounts

1'l e board oftrustees sets the Fund's credit policies and objectives and lays doun parameters

b)

thin which the various aspects of credit risk management are operated

Liquidity risk management

U imate responsibility for liquidity risk managernent rests with the Fund Adurinistrator, who

built an appropriate liquidity risk management framework for the management of the

ll

h

ti

B ngo County Community Conservation Fund's short. medium and long-temr funding and

di

At 0 June (Cu rrent FY)b

Tr{de Payables

t Portion Of BorrowingsC,1.""
ndroio.o
emf,Uy"" BffsftObligdi;
roLr
At 0 June (Comparative FY)I

Profirio*
Em Ioyee Benefi t ObligationI

lt

table below represents cash flows payable by the Fund under nonderivative financial

I

Trahe Pavables

C,-ol."nt Portion Of Borrowings

rotlr
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Notes to the Financial Statements ((tontinued)

c) illarket risk

The board has put in plrce an internal audit function to assist it in assessing the risk face<i by
the Baringo County Community Conservation Fund on an ongoing basis, evaluate and test thl
design and effectileness of its internal accounting and operational controls.
Market risk is the risk arising from charges in market prices, such as interest rate, equity
prices and fbreign exchange rates which will affect the Baringo County Comrnunity
Conservation Fund's income or the value of its holding of financial instruments. ThL
objective of rnarket risk rranagernenl is to manage and control market risk exposures within
acceptable paralneters, while optirnising the return. Overall responsibility for managing
market risk rests with the Audit and Risk Management Committee.
The Fund's Finance Departnrent is responsible for the development of detailed risk
management policies (subject to review and approval by Audit and fusk Management
Committee) and for the day-to-day implementation of those policies.
There has been no change to the Baringo County Community Conservation Fund's exposure
to market risks or the manner in which it manages and measures the risk.

i, Foreign currency risk
The Baringo County Community Conserrdim Frmd has trasactional curre,ncy exposures.
Such exposure arises through purchases of goods and services that ae done in currencies
other than the local currency. lnvoices denominated in foreigrr currencies are paid after 30
days fiom the date of the invoice and conversion at the time of payment is done using the
prevailing exchange rate.
The carrying amount of the Baringo County Community Conservation Furd's foreign
currency-denominated monetary assets and monetary liabilities at the end of the reporting
period are as follows:

The Fund manages foreigr exchange risk form fuhre commercial transactions and recogtised
assets and liabilities by projecting for expected sales proceeds and matching the same with
expected payments.

a

At 30 June,2023
Financial Assets

Investments

Cash

Debtors/ Receivables

Liabilities

Trade And Other Payables

Borrowr4gs

Net Fo Cu rrency Asset/(Liabilitv)

38
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to the Financial Statements (Continued)

reign curr€nc:r sensitivity anatysis

e following table dernonstrates the effect on the Fund's statement of financial performance

applying the sensitivity for a reasonable possible change in the exchange rate ofthe three

n transaction currencies, with all other lariables held constant. The reverse would also

o ifthe Kenya Shilling appreciated with all other variables held constant.

Interest rate risk

In rate risk is the risl that the Baringo County Community Conservation Fund's

fi cial condition rnay be adversely affected as a result of changes in interest rate levels. The

ngo County Community Conservation Fund's interest rate risk arises from bank deposits

s exposes the Fund to cash flow interest rate risk. The interest rate risk exposrre arises

T

m

manage the interest rate risk, management has endeavoured to bank with instifutions that

y from interest rate movem ents on the Fund's deposits

nagemetrt of interest rate risk

favourable interest rates.

tivity analysis

Fund analyses its interest rate exposrre on a dynarnic basis by conducting a sensitivity

ysis. This involves determining the impact on profit or loss of defined rate shifts. The

tivity analysis for interest rate risk ass'umes that all other variables, in particular foreign

ange rates, remain coostant. The analysis has been performed on the same basis as the

pn

th

year. Using the end of the year figures, the sensitivity analysis indicates the impact on

statement of comprehensive income if curent floating interest rates increase/decrease by

percsntage point as a decrease/increase of Kshs xxx (2024: Kshs Nil ). A rate

IN of 5% would result in a decrease/increase in profit before tax of Kshs

lr

Nil 024 - Kshs Nil)
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Notes to the Financial Statements (Continued)

d) Capital risk managemenl

The objective of the Fund's capital risk management is to safeguard the Fund's abi lity to
contilrue as a going concern. The Baringo County Community Conservation Fund capital

structure comprises of the following funds:

29. Events after the reporting period

There were no material a{usting and non- adjusting events after the reporting period.

30. Ultimate and Holding Baringo County Community Conservation Fund

The Baringo County Community Conservation Fund is establistred by and derives its

authority and accountability from section 116(I) of the Public Finance Management Act2012

of 286November 2014. The Fund is wholly owned by the County Government of Baringo

and is domiciled in Kenya.

The fund's objective is to fund the community in the development, sustainability,

exploitation, utilization and conservation of wildlife in accordance wjth article 69 of the

Constitution.

31. Currency

The financial statements are presented in Kenya Shillings (Kshs)

a

Revaluation reserye

Revolving fiurd

Accurnulated surplus

'fotal funds

Total borrowings

Less: caslr and bank balances

Net debt(excess cash and cash equivalents)

Gearing o.//o o/o

40
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2 l. Annexes

nex I: Progress on follow up of prior year Auditor's Recommendations

following is the summary of issues raised by the external auditor, and management commelts

were provided to the auditor.

20
R

da
29

F:OAG/CR

3/0030/BC

ed
1112023

022-

CF/I

Irregular
Compositi
on of
Fund
Managem
ent
Committe
e

The Audit finding on irregular
cornposition of Fund Management
Committee was not properly
constituted is not true. The same is
provided and indicated clearly in the
Financial Statement as per public
management act20l4.

Resolved FY 2022t2023

:OAG/CR

/0030/BC

U2023

022-
authorized
Operatiog
of
SACCO
Bank
account

Un-

(r) It is true that the statement of
financial position reflects cash and
cash equivalents balance of
Kshs.577.55 held in a private
Savings and Credit Co-operative
Society (SACCO) contrary to
Regulation 82(I and 2) of the Public
Finance Management (County
Governments) Regulations, 2015
which stipulafes that all County
exchequer accounts shall b€ opened
at the Central Bmk of Kenya and
that all County Government entities
shall comply with the provisions
under this Regulation within six (6)
months from the date of
commencemetrt of these
Regulations. The management has
since applied for change of bank
account with County treasury and
awaiting the managemelt to fasten
the approval for the same to avoid
breach of law. Attached is a copy of
the request lefter to the Chief Officer
County Treasury
(iD The Frmd Cash Book and
board of survey were provided for
audit verification and copies of the
booklets were taken to Nakuru Audit
office on 29ft September,2023 fot
Audit before the dateline

Resolved 2023/2A4
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Lack of
Approved
Amual
Budget

(i) It is true that the Executive
of Baringo did not make a budget
provision for Baringo County
Community Conservation Fund in
the 202212023 annual budgA this
was due the management awar-ting
for approval ofthe set regulation to
conform with the changes of the
new amendment Act. From the
County Assembly. The
Management if in the process of
seeking for funding from European
Union (ELI) and United Natiou
(USAID) hence the fund going
forward will be able to carry out its
mandate and achieve its objective.
(ii)The Management has provided a
copy of approved estimates of
revenue and expendihrre for FY
202212023 and the subsequent
approved budget for the year under
review

Resolved 2023/2024

REF:OAG/CR
ROt2022-
2023t0030/BC
CWCF/1
dated
29/11/2023.

Chief Officer - Tourism & Wil

Baringo County Government

Date. eo 1r a) ro-r

BARINGO

0 I)EC 202r
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,\nnex lI: Inter-F'und Confirmation Letter

BARINGO COUNTY GO!'ERNMENT

'fel/Fax: 0722699592

Email:
tetskorir@yahoo,com

Lakc Bogori! Conununity Cmnt
Bsesha Plaz4 I sl Flo{r
P.O. BOX 53-30400.

rAIABNEL
l8'r Norembcr.202{

OFFICE OF THE CHIEF OFFICER
ENTERPRIS ES AND CO.OPERATIVES.

The Administrator for lake Bogorla Community Grant wishes to confirm the amounts disbursed to you as at 3Oh June 2024 as indicated in the table below. please mmpare
the amounts disbursed to you with the amounts you received and populate the column E in the table below Please sign and stamp this request in the space provided and return
rt to us.

Nanry Korir
CHIEF OFFICER.

DEPARTJ}IEN'T OF NDUSTRY CO}IMER WILD

by [Fund] (Kshs Nil) as at 3 lune 2024Amounts Disbursed

Reference
Number

Date Dsbursed Recurrent (A) Development (B) Inter-Ministeria I

C A+B+CD

Amount Received by

Ibeneficiary Fund]
(KShs) as at 30u June
20u

E

Differences
(KSt's)

Nrl
Total

I confinn that the arnounts shown above are correct as ofthe date indicated

oetc...*.o.[J.r,Jaor
O*:..4Q )o\ tr-

i /.,.r.....(,,^. r-l-c,.Nanre

Head of Accountants department ofbeneliciary Fund:

Si

F U IIO /GRA f, T 

^ 
C C O UXTAN T

P.0. Box 5I30a00. X EARNET

iCERrC

2ODEC

BARIN6.:

202'r

lqt

TOURISM,

l

(loulirnration of nts receivetl Conse n'ntlon Rrnd as at 30th June 2024

Total

llltr..r t
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Annex III: Reporting of Climate Relevant Expenditures
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Annex IV: Reporting on Disaster Management Expendifure
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