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1. Acronyms and Definition of Key Terms

A. Acronyms.

BOM Board of Management

CEB County Education Board

IPSAS lntemational Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

CDF Constituency Development Fund

KCB Kenya Commercial Bank

AIC Account

MOE Ministry of Education

DR Doctor

KSHS Kenya Shillings

B. Definition of Key Terms

Comparative Year- Means the prior period

(This list is an irulic'otion of the common acron)ms und abhrevialions: lhe Entity.should include allfrom lhe annual
reporl and.finant'iul stalc me nls prepared)

lt
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2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed underthe Basic Education Act,

20 I 3. It is in Bungoma County, Bungoma central Sub-County.

The school was registered in06120ll under registration number PUlSl2l224711l and is currently

categorized as a County public school established, owned or operated by the Govemment'

The school is a daylboarding school and had 279 number ofstudents as at 3Ah June 2023.It has 6

streams and I 3 teachers of which 3 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013;

is composed of the following members:

l0

2

l-l

t.l

Mr. Kirntai Sarnuel

Mrs. Vevan N '*'akoli
Mr. Job W Warnhuhva

llth march2022
I

l4th march2022Secretary - PrincipalMrs. Judith simi u

Dr Makarios Wakoko

2

l4th march2022MemberMr. Juma Gregory MainaJ

MemberMr. Eugine Kima _4

l4th march2022MemberMr.Ronald Pepela

Member6 Mr. Jack M Kimalewa
l4th march2022MemberMrs. Elizabeth Musee7

l4th march2022CEI]Member - Reti Mrs. Diana Namboko
l4th march2022Member Re TeacherstlMr. Geor e Sirri9

l4th march20223 Members - Sponsor

Mr. Den is Mutoro
Mrs. Lydia-loyrva
Mr. Makarios Wakoko

l4th march2022Member - CommunityMr. lnnocent M isiko

l4th march2022Member Special Needs

l4th march2022Rep Students

l4th march2022Copted members

l

Ilef:
Chairman

l4th march2022

5

l4th march2022

lt
Mrs. Wilkister N

Wamalwa
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The functions of the School Board of Management are to:

Promote the best interests of the school and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, of 2013.

Ensure and assure the provision ofproper and adequate facilities for the school.

Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.

Advise the County Education Board on the staffing needs ofthe school.

Determine cases of pupils' discipline and make reports to the CEB.
Prepare comprehensive termly report on all areas of its mandate and submit the report to
CEB.

Administer and manage the resources of the school.

Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,2012 and the Fourth Schedule para2l and 23 of the Basic Education Act,
20t3.

(c) Committees of the Board

3. Finance,
Procu remen t
and General-
pu rpose com itee

{. Acatlem ic
Conr itee

5. Devclopmen t
Com itee

Makarios Wakoko
.Iudith Simiyu
Eugine Kima
Lydia Toywa
Ibnald I'}cpela

Elizaheth M
Wa lu ben go
( J corge S inr ir u
l.r tlia I or s a
liona lrl pcpcla
.lutlith Sirnir u

Makarios Wakoko
Judith Simiyu
Eugine Kima
Denis Mutoro

Chair
Secreta ry
Member

Chair

l. Executive
Comitee

Names of Members
Makarios Wakoko
Judith Simiyu
Gregory Maina
Juma
Wilkister N
Wamalwa
Eugine Kima

Disignation
Chairman
Secreta ry
Member
Member

l'A Chair

No of Meeting
attended during the
year

2. Audit Comitee Joseph Wamalwa
Eugine Kima
Diana Namboko

Chair
Member
Member

Chair
Secreta ry
Member

lv
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Innocent Masika
6. Discipline and

Welfare
Erastus Juma
Eugine Kima
Jack Kimalewa
Vevary Wakoli
Judith Simiyu
Joseph Wamalwa

Chair

7. Disposal
Comitee

Eugine Kima
Judith Simiyu
Vevary Wakoli
Jisep h Wamalwa Chair
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(d) School operation Management

For the financial year ended 30ftJune, 2023 the school's dayto-day management was under the
following persons:

(e) Schools contacts

(f) School Bankers

Provide details ofthe school bankers

l. Name of Bank:
Branch:
Account Number

Natnc ol' []arrk:
Branch:
.,\cctrtrrl \unrhcr

Kenya Commercial Bank (KCB)
Bungoma
I 106257 405 (Tuition A/C)

Co-operative Bank
Bungoma
0l 139049113400 (Operation A/C)

National []ank of Kenya
B ungom a
0 I 0150.160()1.100 ( Ilus A/C)

3. MPESA Pay BillNo.522l23 attached to A/C 54854K (1105848310) KCB bank account
4. Name ol Bank: National Bank of Kenya

Branch: Bungoma
Account Number. 01025134349300 (lnfrastructure A/C)

(r. \rrrrre ol llarrk.
Branclr:
Account Number

( o-opcrlt ir c llank
Bungoma
0 r r4 r0493 r 3400 (cDF A/c)

I Principal Mrs. Judith Simiyu TSC No.357026

2 Deputy Principal Mr. Erastus Juma TSC No.188830

3 School Bursar Mr. Mark Karani ICPAK No. ATCI'7'7756

4 Other (specity)

vt

Ref: Dcsignation Name Identification

Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

2. Name ofBank:
Branch:
Account N umber.

72-50202 Chwele
+2547 t 1708986
nam ilamaschool@gmail.com
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(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way

P.O. Box 30084
GPO 00100
Nairobi, Kenya

v
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3. Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financialperformance:

(Under this section, the following information should be given:

- Surplus/ deficitfor the year and a comparison ofthe samefor the last three years

- Capitalion grants from the Ministry of Education for the last lhree years

- A three-year ovemiew of growth of other income(s) earned by the school.

- A three-year overriew of growth in expenditure of the school

- Movement of debtors and creditors of the school over the last three years

Graphicol presentation, ratios, lables, and pie charts should be used to show/ indicate trends

unless the school is new).

b) Teacher Student ratio:

(lnclude the teacher-to-student ratio, number of teachers recruited and posted to the school

within lhe year, number of teachers lhat were transferred/ retired during the period as well

as number of teachers employed by TSC, and number employed by BOM. One may also

include how many leachers the school has for each subject to indicate shortage/ allocation

of resource.s).

c) The mean score in the 2023 KCSE:

Give performance of the school for each over the last lhree years. Include the number of
.sludenl.s thol have .sinc'e lron.sitioned to inslitution.s of higher learning. Include the mean

score and comment on imprtwemenl or otherwise as compared to the school's sel score.

d) Number of Candidates in the 2023l24KCSEt

(Tahulate the number o/ candidate.s sitting for KCSE over the last three years).

e) The capacity ofthe schoo!:

(lndicole lhe nunthar ti .ttudant.s in the school vis a't,ie the.facilitie.s like the dormitories, the

lining hull. lhe luhrtnttttries. tttilets dnd other amenilie.s. This information will provide useful

Ittuil.t futr tht' .\lini:trt rt/ l'.tltrtttliottl.

v t
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f) Summary report of performance of the school for last 3 years

Item

Surplus /Deficit

2022t23 202U22 2020t21

137,228 143,139 177,817

Capitation (MOE) 4,053,327 2,184,722

3,059,832 3,446,941 2,066,653

Creditors 1,172,986 1,261,501 1,136,034

Debtors 8,653,025 9,397,044 8,356,460

Cash and bank

balances

28,512 284,410 121,022

Teacher/student

ratio

l:22 l:17 |17

KCSE mean score 2.612 2.346 2.717

49 49 46

Capacity of school 281 231 223

445,000

327,175

Development

projects

Infrastructure

l.construction of

kitchen

2.Construction of pit

latrine

3.Solar Panels

{.Renovation of

c llr ss rt to ttt s

289,9J0

325,000

:i 1i.328

L

(;RAPIIS

lx

4.148,177

Other income earned

No. of candidates -
KCSE
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i) KCSE

Mean score

2020 2021

YEAR

2022

2.ENROLMENT

No. of student

20'2 t 2V22 l2lll

I

J.CAPTJ-I'A1'IoN

Y t-r\lt

x
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ksh.

million

2y22 22123

l=1000000M

4.OTHER INCOMES.

Ksh.

million

I I ll 22t73

I - l {)01)lx)0\l

5.tNCOMU & UXPtIN Dl'l'URI.l

I

xl
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Ksh.

million
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YF],AR

23/24

\ t.. \lt

xll

6.CREDITORS AND DEBTORS.
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Actual Expected Surplus Deficit

C Iassroom s 284 08 06 02 00

Laboratory 0l 02 00 0l

To ilets

Boys

Girls

182

104

09

l0

08

04

0l

06

00

00

Library 0l 00 00 00

Dinning 0t 00 00

Dormitory 55 02 00 00 00

PHYSICAL FACILITIES

g) Development projects carried out by the school:

(Development projects carried out in the year and ongoing proiects including a disclosure

of projectfund sources in a tabularformal).

289,930COMPt,ETEMOIIPit Latrines

325,000874,000ONCOINGSolar panels

3 13.328r.8M0N(iOINGRenovation of

classrooms

.l MOt:

& 9eltt Y
.r)'

5chool l'r itt c iltit I

ox72c

xlll

No. of

students

00

ln itirl'
((shS)

Prol Sou rr
funtls

MOtl

?.
F
I
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4. Statement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to keep all proper books and records of accounts of the income,
expenditure, and assets ofthe institution.

The Board of Management of Namilama secondary school accepts responsibility for the school's
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with International Public Sector Accounting Standards
(IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30th June, 2023, and ofthe
school's financial position as at that date.

/-,
C- (-t*-

Name: DR. RIOS WAKOKO
Designation: Chairman, School Board of Management

Date: pr5l*lt-'l

\ ]il\ t

€i ^5lb\r'
ncipal & Secretary to Board of Managementrgnation: Sch

e:

nx /cC

Name:MR. MARK W. KARANI
I)esignation: IlLrr':ar' I ittrtrtcc ( )lllccr

Date: &.rl II-l a]

xlv

/--)
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NAIROBI

REPORT OF THE AUDITOR-GENERAL ON NAMILAMA SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2023. BUNGOMA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the flnancial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efiicient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

REPUBLIC OF KENYA

REPUALE OF KEXYA

Qualified Opinion

I have audited the accompanying flnancial statements of Namilama Secondary School
set out on pages 1 lo 23, which comprise the statement of assets and liabilities as at
30 June, 2023 and the statement of receipts and payments, statement of cash flows and



statement of budgeted versus actual amounts for the year then ended and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained allthe information and explanations which to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Namilama Secondary School as at 30 June, 2023 and
of its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the Basic
Education Act, 2013 and the Public Finance Managemenl Act,2012.

Basis for Qualified Opinion

1. lnaccuracy of Comparative Amounts

The statement of receipts and payments reflects comparative amounts in respect to
School Fund lncome -Parents Contribution, School fund income-other receipts and
Boarding and School Fund payments amounting to Kshs.3,356,991, Kshs.497,925 and
Kshs.2,510,765, respectively. However, the previous year's audited financial statements
for the year ended 30 June, 2022 reflects Kshs.265,421, Kshs.3,'|81,070 and
Kshs.2,102,340 respectively, resulting to unexplained variances of Kshs.3,091,570,
Kshs.2,683,145 and Kshs.408,425, respectively.

ln the circumstances, the accuracy and completeness of the respective comparative
amounts could not be confirmed.

2. Unconfirmed Accounts Receivables Balance

The statement of assets and liabilities as at 30 June, 2023 reflects accounts receivables
balance of Kshs.8,653,025 which relates to fee arrears as disclosed in Note't3 to the
financialstatements. However, the ledger, students' invoices and schedule to support the
balances were not provided for audit. Further, included in the balance is Kshs.6,456,642
which had been outstanding for over three (3) years. However, there was no policy on the
impairment of long outstanding fees arrears casting doubt on full recoverability of the
accounts receivables balance.

ln the circumstances, the accuracy, completeness and recoverability of the accounts
receivables balance of Kshs.8,653,025 could not be confirmed.

3. Unsupported Cash and Cash Equivalents Balance

The statement of assets and liabilities as at 30 June, 2023 reflects cash and cash
equivalents balance of Kshs.285,842 held in six (6) bank accounts and in cash as
disclosed in Notes 10 and 1 1 to the financial statements. However, two (2) bank accounts
namely, CDF Account and lncome Generating Activities Account balances totaling
Kshs.9,166 were not supported by cash books, board of survey report, certificates of bank
balances and bank reconciliation statements.

'tor-General on Nomilama Secondary School for the year ended 30 June, 2023 - Bungoma County

o

Report of the Audi
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ln the circumstances, the accuracy, completeness, existence of bank balance of
Kshs.285,479 could not be confirmed.

4. Unconfirmed School Fund lncome - Fees Paid in Kind

The statement of receipts and payments for the year ended 30 June, 2023 reflects School
fund income- parents contribution amount of Kshs.2,895,832 as reflected under Note 4
to the financial statements. Management indicated that parents sometimes pay School
fees in kind upon which the School fee receipt is issued based on the value of items
supplied by the parent. However, during the year under review the School did not maintain
a register of School fees paid in kind and the amount of goods received and value for
inclusion in the School fund income.

ln the circumstances, the accuracy and completeness of School fund income- parents
contribution of Kshs.2,895,832 could not be confirmed.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects flnal receipts budget and
actual on a comparable basis of Kshs.8,981,400 and Kshs.7,190,467 respectively,
resulting to an under-funding of Kshs.1,790,933 or 2Oo/o of the budget. However, the
School expended Kshs.7,070,775 against actual receipts of Kshs.7,190,467 resulting in
an under-utilization of Kshs.1 19,692 or 2o/o of actual receipts.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My Opinion is not modified in respect of this mafter.

Key Audit Matters

Key audit matters are those matters that in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the mafters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit mafters to communicate in my report

Other lnformation

The Management is responsible for the Other lnformation set out on page iii to xiv which
comprise of Key School lnformation and Management, Summary Report of Performance

Report of the Auditor-General on Namilama Secondary School for the year ended 30 June, 2023 - Bungoma County
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The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Namilama Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.



of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or othenrvise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lavvfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Gonclusion

1. Long Outstanding Accounts Payables

The statement of assets and liabilities and as disclosed in Note 14 to the financial
statements reflects accounts payables balance of Kshs.1 ,411 ,610 in respect to accounts
payables. However, the sundry creditors list provided for audit totaled to Ksh.1 ,045,154
resulting to unsupported balance of Ksh.366,456.

Further, included in the balance are trade payables balance of Kshs.394,117 which had
been outstanding for more than one (1) year, exposing the School to risk of loss of public
funds through litigations, interests and penalties.

This was contrary to Regulation 42 (1) (a) of the Public Finance Management (National
Government) Regulations, 2015 which states that, service payments shall be a first
charge on the Consolidated Fund and the Accounting Officer shall ensure this is done to
the extent possible that the government does not default on debt obligations.

ln the circumstances, Management was in breach of the law.

2. Lack of Land Ownership Documents

Namilama Secondary School sits on a parcel of land approximated at 9 acres where the
parcel borders Namilama Primary School. However, the School did not have ownership
documents for the land. There were no laid beacons and permanent fence posing risk of
possible encroachment of the School land, assets safety and boarding students security.

Report of the Auditor-General on Namilama Secondary School for the year ended 30 June, 2023 - Bungoma County
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ln the circumstances, the ownership of the land and security of the School's assets could
not be confirmed.

3. Lack ofan Asset Management System

The Public Financial Management (National Government) Regulations,2015, Regulation
139(1b) requires the Accounting Officer of a Government entity to take full responsibility
and ensure that proper control systems exist for assets movement, tracking and
conditions. lt was however observed that the School did not maintain a complete asset
register and assets have not been tagged making it difficult for efiicient asset
management.

ln the absence of an asset management system, it has not been easy to track assets
movement. ln addition, failure to tag assets may result in unauthorized disposal, write offs
and unreported losses.

ln the circumstances, the effectiveness of the School's assets management could not be
confirmed.

4. Non-Compliance with Law on Ethnic Diversity

Review of the School's payroll for the month of June, 2023 and Board of Management
records revealed that the School had a total of twenty-two (22) employees and thirteen
(13) Board members. However, it was observed that all the employees and board
members belonged to the dominant ethnic group.

This was contrary to Section 7(1) and (2) of the National Cohesion and lntegration Act,
2008 which states that all public offices shall seek to represent the diversity of the people
of Kenya in employment of staff and that no public institution shall have more than one
third of its staff establishment from the same ethnic community.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Report of the Auditor-General on Namilama Secondary Schoollor the year ended 30 June, 2023 - Bungoma
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Basis for Conclusion

1. Weaknesses in Managementof Textbooks

During the financial year under review, the Ministry of Education distributed textbooks to
public secondary Schools through Kenya lnstitute of Curriculum Development (KICD).
Review of records and physical verification revealed that during the year under audit
recorded number of text books lost for comprehensive and set books was 595 and 255
respectively. However, Management had not developed and implemented mechanisms
to recover the textbooks from the affected students

ln the circumstances, the effectiveness of internal controls for the management of
textbooks could not be confirmed.

2. Lack of Risk Management Policy

The Schooldid not have a risk management policy, strategies, and risk registerto mitigate
against risk, contrary to Regulation 165 (1) of Public Finance Management (National
Government) Regulations, 2015 which requires Accounting Officers to ensure that the
National Government entity develops risk management strategies, which include fraud
prevention mechanism and a system of internal controls that builds robust operations.

ln the circumstances, the effectiveness of risk management could not be confirmed.
The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements

Report of the Auditor-General on Nomilama Secondary Schoolfor the year ended 30 June, 2023 - Bungoma County
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comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 201 5.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with lSSAls will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

FC a ungu S

Nairobi

O7 May,2O26
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ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.oo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.

AUDITOR-GENERAL
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6. Statement Of Receipts and Payments for the Year Ended 30.b June 2023

The school financial statements were approved on 2311212023 and signed by

(\

Name: DR. M
WAKOKO

Chair BOM

Date: .43

RIOS
: MRS.JUDITH SIMIYU
I PrincipaU-Secretarv to

Name:
KARANI

R. MARK

Bursar/ Finance Officer

J t:-)'",--z
,ir.\li

Name
Schoo
I}OM

l)ate t- l^t Date: .}.1 t'--l \l

Receipts

Govemment grants for tuition I 770,732 758,868

2 2,249,439 2,t65,4s8

Government Grants for infrastructure J 1,128,000 l ,129,000

School fund income- parents' contributions 4 2,895,832 3,3s6,991

Miscellaneous incomes 4s0,000 49'7,925

Total Receipts 7,494,003 7,909,242

Payments

Tuition 6 597,217 895,996

Operations 7 2730,449 2,127,623

Infrastructure 8 I,027 ,258 942,550

Boarding and school fund 9 3,001,8s l 2,510,765

Total Payrnen ts 7,356,775 6,476,934

Surplus/Deficit 137,228 1,431,308

Dt'scription Of Yotc tlearI 22n3 21t22

Kshs ICshs

Government grants for operations

5

=
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7. Statement of Assets and Liabilities As At 30th June 2023

,{ccu ttt u l:ttetl firntl b/fstl

Sur luskleficit for the err

Net Assets
-fhe school's tinancial statel)1cnts wcrc approvetl ttn 23112/2023 and signed by

l5

ffi?
\llt\..1t l)lTll SINIIYti Narrrc: Nlll. MAIiK KAItANI

I l,r
( hair l]Oll
nate: |31 ,4rz

\:rtrc
Schoo
lioll
Date:

Ilu rsar/ F inance Officer

Date: )).)f t/>S

Financial Assets

uivalentsCash and cash
273,654285,479l0Bank balances

10,7 57il 364Cash balances

t2Short term investments
284.411285.842Total cash and cash

8,397,0448,653,025l3Account's receivables
8,68 1,4558,938,867Total financial assets a

Financial liabilitics

t ,291,426l,4l t,610t4Accounts ab les

7,390,0297,527,257Total Financial Labilities b

Net financial assets a-b

Re rcscnted b

5,958,7207, 390,029

l.43 r,308137,228

1,390,0297,527,251

')
1

2

('or.;V-''
.........)H-............t.......'...
Narrre : l)R. l\l \K.,\ttl( )S

\\.\H()Ko
ryto
i

$.lt)
1.'>o

uivalent



(Namilama secondary school)
Annual Report and Financial Statements For the year ended 30th June 2023

8. Statement of Cash Flows for the Year Ended 30thJune2023

Net inc relsei tlcc rcasc in cash and cash et;uir alcnts

('rtslt itnd cirrlt tqrririrlcrtt al hcrirtnirtu rrl thc I\ ll ll
( ash anrl cash erpriralrnl al cn(l ol lhr l \ 2J,2{

\,,1 I ,/\/r ,,,t ir .t,l l ,1t,r,t,. ut i' rit, 
' 

t r t t t t t t . t t t , , t t , \ ,/, // I Lt l).
(l'ltt ufutvt' prcsL'ntult()n rl thc cuslr.fl()\ sldlt'ntent uses the tlirect ntethod o/ cush.flov presentution v'hich is
encouraged under IPSAS. Schools should there/bre adopt the direct method ofcashJlow as recommended by PSASB).

The school's financial statements were approved on 2f/1212023 and signed by

J

Cash from Operating Activities

Receipts

Government grants lor tuition 770,732 758,868

2,249,439 3,294,458

Government grants lor infrastructure

School lund income- parents contributions/ fees 2,583,158 3,356,991

Other income (Miscellaneous income) 450,000 89,500

Total receipts 6,053,329 7,,199,818

Payments

Cash outflows for tuition 753,9t2 89s,996

Cash outflows for operations 2,370,227 3,070,173

Cash outflows Boarding/lunch and school fund payments 3,127,50t 2,t02,340

Totai payments 6,251,640
6,068,509

Net cash inflow/outflow from operating activities I 98,31 I I,.131,309

Cash flow from investing activities

Payment infrastructure 199,742

ln lrastructure Expenditure (1,267.921)

Purchase of investments

Net cash inflow/outflows from investing activities 199,712 (t,267,921\

Cash flow from Financing activities

Proceeds lrom borrowings/ loans

Repayment of principal borrowings

Net cash inflow/outflow from financing activities

r,{3 1 l6J.38ri

284.41I

2tt5,8{2

t21.022

2{t.l..l I0

-

tI2t/22
hshs

yrrl
Kshs

Government grants for operations

Proceeds from investments

Ei-
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Name: DR.
WAKOKO

Chair BOM

Datc: e-z(r>-l n

OS Name: MRS.
SIMIYU
School
Bo sfc0

ITH

Secreta ryto

r
J r')

Name: MR. MARK KARANI

Bursar/ Finance Ollicer

Date: 1\) )>lrZ
A

loxTzc

4
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9. State nre rrt Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2023

69,900 69,900 83,760 120%

(l) Cupituti,ttr (irunt ttn Tuition

n.fo"*. NlatcrialsrTZ

Receipts

Exercise Brxrks 233,400 (233,400) 0%

Laboratol I:quiprnent r50.000 150,000 t79,740 t20%

Intemal [: xarns

Chalk t3,800 13,800 t7,360 l25Yo

Teaching r l-earn ing Materials 84,000 100.000 184,000 193.573 1050h

Exams And Assessment 92.1 00 134,000 226.t00 296,299 l3lYo

6{3,200 630,000 710,132 1200h

(2) Capitution Grunt on Operalions

TOTAL

Personnel Emoluments r,996,s00 1,996,s00 |,440,164 72%

Repairs And Maintenance 0%

Local Transport / Travelling 304,s00 304,500 2t9,648 1ao/-

Electricin r\nd Water 214,500 2t4,500 154,729 72o/o

Medical 600.000 405,000 195.000 56,800 29%

Administration Costs 304,500 304,500 219,648 72%

450.000 450.000 r 58,450 350Activity

Gratuitv

5

Receipt/[-rpcrrsqs I tem ()riginal Ilu<lget I Adjustrneut-s I F'inal Iludget
Actual On

(lonr pr rablc
_ Illtil__

Kshs

c=a*tr

Kshs
.r

Kshs K\hr
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63"/"2,219,4393{65,000(405,000)J,870,000

'7 5o/ol,l 28,000l,500,000t.500.000

0%

150I,128,0001,500,0001,500,000

3) FDSE .lrtr in.f rd\tructura

Maintenarre e & lrr r Plor etttettt MoE

M&l parcrrt. e (, rrlt ihtll i( )ll

Economic \lirrrtrltt. l)t outa

Transition ln lilr:lr r.rcturc Crants

(4) Fees ('hurged on Purenls

Totals

Administrat rorr l ll,,ek

Totals

nts

48Yo166,6s0 80,r l5r66,650Personnel [:tllol utnents

33020,00060,00060,000Repairs And Maintenance

32,900 50%66,00066,000Local Transport / Travelling
40%39,30598,55098,550Electricity And Water

0.000.00Medical
40Yo39,30577,250'77,250Administration Costs

0.00 0%0.000.00Activitv
0.00 0.000.00SMASSI]

96%2,806,050 2,683,9172,806,050Fee On Boarding Equipment and Stores

88%2,895,8323,274,5003,274,500

0o/o(5) Mkcelluneous

SUB TOT,4L

Loans / [Jrlrrorr ittg

Rent inconrc

6

Reccipt/lir pc rt:cs ltctll ()rigirrlI llurlgc( i :Atljustmcnts Final llutlgct
Actual On

Cont pa ra hk'
I]:r s is

9/o Of Utilizat

A - __1,
. Kshs

c=x+h d c=dlc "/

Kshs K^slts Kslrs Kshs

I
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100,000 100,000 164.000 l64Yo

(405,600) 8.981 .400 't,190.467 80%

Income Frorr lur-rring Activ ities

Insurancc (,,rrpcn.ation

Income Frorr I)rr.h,r Mill

lncome l- rorrr llrr. ll ire

Fee For llirt' ol ( rr'()tlttd iln(l F-quipment

lncome []rorrr .\rrr ( )ther ln!csttnent

(6) Expenilitu rc For Tuition

Total I nconr e

Interest ln. ( |n) d

e.387.000

Textbooks

Reference Materials 69,900 69,900 t4,945 2lo

Exercise Books 233.400 (233,400) 0%

Laboratory Equipment 1s0,000 150,000 tt7,200 78%

Internal E ranrs 0%

Teaching / L.earning Materials 84,000 r 00,000 184.000 lgt,742 l04Yo

Chalks 13.800 13,800 l I,800 86%

Exams And Assessment 92,100 134,000 226,t00 26t,530 tt6%
Teachers Guides

Administration Costs

Bank Charges

SUB TOT.\I, 600 6{J,800 597,211

(7) Expenilitu re For Operations

7

Receipt/l-r 1re rrscs I tenr ()riginal Iludg,et I Arl.iustments I Final tsudect
Aclual On

Com parablc
Basis-_

Kshs

A c=a+b

KshsKshs Kshs (shs

6{3,200 930/o
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980h1,952,l 501,996,500

0.00

7704304,500 235,500

I 160/o248,504214,500

00/o600,000

t.996.500

304.500

2l 4,500

600,000

68%205,555304,500304,500

l97o/o88,740450,000450.000

0%

Personnel I tttttlutttcttts

Repairs. M:rintcrt,rrtce & lnt provements

Electricitr. \\ lrlur .rtttl ( onscrvanct

lling

Medical

SMASSF-

Administratiorr (,'sts

Activity E r pc nsc.

Gratuity

_Lo.u11,,,.a,,r,
lrave

19"/"2,730,4193,870,0003,870,000

0%
(8) Expen ditu rc For infrastructure

Classroorn s renovation

Suh total

0%LAB renovation
0%Construction of DORMS

0%Purchase of fumiture

Electrici /solar ne ls
Purchase of equipment

Purchase ol'machinery

t,027,2581,s00,0001,500,000MI Funds

1,027,258 680/o1,500,000I,S00,000Sub total

(9) Expenditure For school

fund/lunch/boarding

8

f,e4cipt/l.rpcrr:. . I tcnt ()r'igirral ltutlgt't ..Arljlstntents Final Iludget
,\ci u:rl ( )n

Corrr lllr rlt lllt'

- - lE,si! -'d
' Iishs

":2 
+ li c=d/c ",

-----Kshs'Kshs Kilrs

68%
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166,650 166,650 108.700 65o/o

60.000 35.800 600/o

66.000 66,040 t00%

985.50 98,s50 9,400

0%
'77,250 77,250 3 r,708 4t%

0%

0%

Electricitl . \\ atcr :rnd Conservancy

Boarding F,q uipnrent and Stores/lunch

Personnel I n)()lurr)snts

60.000

Medical L- r pensc.

AdminiStral r()rt ( {)'ls

Activity

Cratuity

Local Transl.ron I ravelling

2,806,050 405,000 3,221,050 2,344,603 73%

Expenditure For lncome Generating
Activity 100.000 100,000 I t 9,600 t20%

Insurance ('osts 00

Other Expenses On lnvestments 0%

Rent Expenses 0%

Bank Charges 0%

Loan lnterest Repayment 0%

Loan Principal Repayment 004

Acquisition Of Assets sub total 0%

TOTAL I]\P 9,387,000 {05,600 8,981,J00 7,070,715 790

[Provide belov' u commenlary on significant underutilization (below 90ok of utilization) and any overulilization above 100%o]

Xxxx
X-rxx

9

RcceipVEr pcnscs Item Original Iludgct i Atliustments I Final Budec
Actual On

Conr parir blr
Basis

A

Kshs Kshs

c=a*b

Kshs Kshs Kshs

I

Repairs. \'1u i rttcr.rrrce antl I rnprovements

66,000

t0%
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10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set out

below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational

public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis ol Accounting and applicable govemment legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board ofKenya'

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b) payables

that include deposits and retentions and payables from operations'

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented'

Recognition of receipts and payments

The school recognises all receipts from various sources when the event occurs, and the related

cash has been received by the school.ln addition, the school recognises all expenses when the

event occurs, and the related cash has been paid out by the school.lncome arising from school

fees is recognised when the event occurs whether cash is received or not. Expenditure arising

from operations is recognised when the event occurs irrespective ofreceipt ofcash'

In-kind contributions
ln-k ind contributions are dorrations that are made to the school in the form ofactual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment,

or personnel services. Where the financial value received for in-kind contributions can be reliably

determined. the school includes such value in the statement of receipts and payments both as a

receipt an6 as a payment in equal and opposite amounts; otherwise, the contribution is not

l'cc( )l'(lc(l .

( ash and cash equivalents
( rr.h rrrrti curh ctluiralcnts eorrrl.rri..r..rl\lt ()n hand and cash at bank, short-term deposits on call.

errrl ltrr:lrlr lrtprid illcstrrrcnt: \\ rrlr .rrr ,,r'ruirtal maturitl ot'three months or less. which are readily

( ( )1\ !.r tilr le lp kptr1 l i11r )111\ r,l t.r.'lr lrntl lrre subject to an irrsignificant risk ot'changes in raltle'

llank account balances includc anr()r.urts held at various tlnancial institutions at the end of'the

financial year.

,

J

I

l0
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5 Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the financial
year are treated as receivables. Accounts receivables also include school fees billed to parents for
services rendered but not paid. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits, and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending the fulfilment of
obligations by the contractor and to hold deposits on behalfofthird parties. Payables also include
expenditures incurred for the purchase of goods, works and services that have been rendered and
not settled. This is an enhancement to the cash accounting policy adopted for public secondary
schools. Other liabilities are disclosed in the financial statements.

Non-cu rrent assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget was
approved by the School Board of Management. A comparison of the actual performance against
the comparable budget for the financial year under review has been included in the financial
statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
rcconligr.rred to conlirrrn to thc rcquircd changes in prescntation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
Ilnancial statements lbr the year ended 30th June 2023

6

7

8.

9
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11. Notes To the Financial Statements

I Government Grants for Tuition

*lnclude others as per MOE circulars

2 Government Grants for Operations

* Include r hers us per IIOE circ'ulars

3 Government (;rants lbr infrastructure

\].r!!l1rtrrq5' y( Irttl'r,'icrtIttIt (\I()I I

'l rittt-sit iott itl li a\lrl r( lt trc ulJllt\

Administration ll loc k

r. r28.000 r . r29.000

83, 760Reference Materials
279,680

Exercise Books
t79,740

entLaborato r.t I

I t0,361
Exams and Assesment

758,868100,655
Teachi / Learnin Materials

16,536* CHALKOthers .t

7577 732Tota I

1,526,3681,440,164Personnel Emoluments

And MaintenanceR

242,104219,648/ TravellLocal T
t29,861154,729And WaterElectricit
25,02t56.800Medical

241 ,t04219.648Administration Costs

158,450Activi
0.00ifOther Vote Heads 5

2 165 5n1 49,439Tota I

Economic stimulus tS

vlGCDF and CounclOther
I 129 000I r28 000Total

t2

lt.snS

2?Qi

Kshs

I)cscription
I(shs

2
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4 School Fund Income - Parents Contri bu tion/Fees

*Includes all levies charged by the school outside the fees slructure but by mutual agreement with the
parents.

5 Miscellaneouslncomes

Divirle ncls lnconre

Loan s/Bornrwings+

lOther
I 'l'ota 

I

ir uirlr u, r,

+ lndic'ut

Inconre /.rpccili'l *

, t t r t t l, l.t n ri t i,,iit, r*iT r"t,,,,
l)t t)l\ | dttll )t i-ttti()n ft1) t .\l(
e v,hut olher income relates kt

I \t)ltt., tl grunls'donalions receiyed b.t, the sc'hool.)
)l 1,, t,'t i,thtuittitrg lt)utt.\ h(trrott int.\

itrcluding inc'ome arising./rctm writebucks il uny.

Personnel emoluments 80,1 l5 61,435

Repairs and maintenance 20,000 125,200

Local transport / travelling 32,900 23,900

Electricity and water 39,305 26,316

Medical 0.00 0.00

Administration costs 39,595 28,570

Activity

Fee on Boarding Equipment and stores 2,683,9t7 3,091 ,570

PA Levies*

Others (specify)

Total 2,895,832 3,356,991

Rent Income

Income From Farming Activities

lnsurance Compensation

Income From Posho Mill

Incorne Itrorn Bus H ire 164.000 89,500

Fee For Hire of Cround and Equipment

lntcres( lnconre ( Bt.IRSARY) 286,000 408,425

J50,000 197.925

l3

r

)csc I 22t23

Kshs

) t t'l'l

Kshs

2023/24

Kshs

.,)

l(shs

Income From Crants and Donations*
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PAYMENTS
6 Tuition

10 tions

( )t lter: cif\s

'I ota I

r53500Exercise Books

Textbooks

s0,000t4,945Reference materials

128,430lL7,200Laboratory Equipment

206,756t91,742Teaching / Learning Materials

349,210261,530Exams And Assessment

r 1,800 8,t00Teachers Guides

Bank Charges

Others (specify)

895,996597,217Total

I ,400,41 5I ,952,150

Service Cratuity

322,185)o5 s55Administration Cost

vementsrs And Maintenance & ImRe

l 86, 120235,500

2 r8.903248.504And WaterElectricit

lVlcd ica I

88.740Activi [.-x nses

Insurance Cost

2,121,6232,7 30,149

l,l

I)escrirrtiou

i(j

Personnel Emoluments

Local Transport / Travelling
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8 Infrastructure

9 Boarding And School Fund

Construction of classrooms (SOLAR PANELS) |,027,2s8 942,,550

Construction of laboratory

Construction of dormitory

Purchase oi fumiture

Purchase of equipment

Purchase ol apparatus

Drilling of boreholes

Others (specify)

Total 1,027,259 942,550

t08,700Personnel Emoluments 41,300

Service Gratuity

Repairs And Maintenance & Improvements 35.800 65,125

Local Transport / Travelling 66,040 109,250

Electricity And Water 9,400 33.836

Medical Expenses 0.00

3 1.708 38.059Administration Costs

2.344.603 t.753.380I .unch Programme

Bank Charges 0.00

Expenses On lncome Generating Activities* * l 19,600 6l ,390

0.00F'ee On Boarding Equipment and Stores

Renl [ixpenses 0.00

0.00

0.00

0.00

408.125
'I'otal 3,001 ,85 I 2,5t0,765

l-oart Princi I t{c ntcnt

Loan lnterest Repa_l rnent

0.00

0.00

( )t hcrs S cl BURSARY 286.000

(Expenses on income generaling activities" should include oll costs relaling to lhe school eornings on miscellaneous receipts as recorded in nole 5.

These costs should include /arm maintenance, posho mill mointenance, grcund mqintenance and cosls incuned duing hire of school bus amoag
olhers).

l5

Kshr

)1t'r)

*""

Irr.su rarrce Cost (1,r.t l'rol)rtt.\\

, \!(lul\lll()ll ( )l r\r:els

l). \ ('\ |cll \c\

l)escription 22123

Kih.t

21t22

Kshs
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l0 Bank Accounts

I I Cash In Hand

l2 Short Term Invcstments

Cooperative Shares

'f reasu Bills

16,897I106257405 33,717ActiveTuition Account
6,99820,9200r 139049313400Operations Account

40,7581105848310School Fund
Account/Boarding

4,t044,104Dormant 0l I 4l 0493 I 3400CDF Account
Parenl Association
Development Account

3,2425,06201025036092300lncome Generating
Activities Account

l 15,886Active 0 1025 l 34349300Infrastructural Account

273,664285,479'f otal

10.514364Notes and Coins

1o,757J64Total

Fixed Deposit accounts

Other Investments

'IotaI

l6

st
Ilank Accrr

\u nr bcr

126,528

l80,9t8

Ilqcrpliql 'r1t11 ?!t22
Krhrg

)esc i[!er- 22t23 2u22
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13 Accounts Receivable

13 b) Ageing Analysis of Accounts Receivable

l4 Accounts Payable

Trade Creditors (See Ageing Below and Appendix l)
Prepaid Fees

Caution money'

Other payables t.\|)ct il.t')

Fees Arrears 8,653,025 8,397,044

Salary Advances (list/schedule attached)

lmprest (list/schedule attached)

Rent arrears (list/schedule attached)

Tota I 8,653,025 8,397,044

Comparative
FY22t23

7o of the

total
Current
FY23t24

o/o ot
the total

Less than I year I,422,770 | 60/o t,622,355 t9%

Between l- 2 years 773,613 90/o 82,660 t%

0Yo 0%

Over 3 years 6,4s6,642 75% 6,692,029 80%

Total (should tie to note lJ a) 8,653,025 100.h {t,397,04.1 100"h

r.172.986 I.26I.50t

238.624 29,925

Retention Monies

Unpaid salaries and statutory deductions

I,.tt I,610 1,291,126

t7

t

lTotal

22t23

Kshs

2U22

Kshs

Other Non-Fees Receivables

Dcscrintion
))D7

nt;
23/?l
Ii.ris

Between 2-3 vears

I)escrintion 4_!23
Kshs

,l t)',

,.;
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l4a. ern Ana sis of Accounts P able

l5 Fund Balance Brought Forward

oh of
the

total

%o of the
total

Current
FY23t24

Com parative
FY22t23

848970.00 67%56%655824.05Less than I year
0%I l%o126845.00Between l- 2 years

0%0%Between 2-3 years

33%33% 4r253t.003903t7Over 3 years
1000l26l50r100"/o1172986.00Total (should tie to note 14)

114,450273.654

6,573t0,757Cash Balances

Short Term Investments

7,044,6978,397,044Receivables

(r,206,eeg)(t,291,426)ablesl)

5,958,7207,390,029Total

l8

Bank Balances
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Other im portant disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non-financial assets and liabilities.

l6 Non-current Liabilities Summary

l7 Biological assets

l8 Borrowings

Borros inss at besinninu ()l'the \ eAT

[]orrorr irru s tlurinu thc r car

Ilclrlrr rttcrtlr rlrrrirtt llte r,.'lrr

Ilallncc at thc e ntl ol'thc r car

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity And Leave Provision

Others (specify)

Tota I

02Cattle 55,000 45.000

Goats

Trees 540pcs 380.000 360.000

Cotiee Or Tea Plantation

Poultry

5{2 J35,000 { 15,000

l9

Others (speciD) _

Total

Description 2]91
I(s hs

",1

Kshs

Description Numbers 22t23

Kshs

zltz2--l--:-
Kshs

Description Kshs Kshs
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19. STOCK INVENTORY.

Description (maize)

Description (beans)

Stock /inventory at beginning ofthe year

Stock/inventory purchased during the year

Stock/inventory issued during the year

Balance at the end ofthe Year

Description (sugar)

Stock /inventory at beginning ofthe year
Stock/inventory purchased during the year

Stock/inventory issued during the year

Balance at the end ofthe Year

Description (rice)

l)cscrilltion (sl lt )

Stock /inr cnl()r'\ :tl hcginnirrg ol'lht' r car
Stock/inr elttot'r ;lttrcharctl tlrrrilrg llte I c:tt

Stock/inr enlorr isrttctl tlttrirtg (he \ eilr
Balancc at lhc cntl of tht I cur

Ksh
2022t23

9,075
1,929,500
1,925,100
4,400

2022t23

0.00
990,000
983,625
13,500

2022t23

0.00
470,580
467,940
9,460

2022t23

2023121

0.00
1J.065
t 2.5t0
52s

ksh
202U22

22,881
620,094
633,900
9,075

202u22

6,,443
246,057
252,900
0.00

4,400
59,423
63,052
770

2022t23

202y22

2,700
151,090
153,790
0.00

20

-

a

Stock /inventory at beginning of the year

Stock/inventory purchased during the year

Stock/inventory issued during the year
Balance at the end ofthe Year

Stock /inventory at beginning of the year
Stock/inventory purchased during the year
StocUinvcnto{ issucd during thc l car
Balance at the end of the Year

770
107,460
107,030
1,200

202U22
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Description (tea leaves)

Stock /inventory at beginning of the year
Stock/inventory purchased during the year
Stock/inventory issued during the year
Balance at the end ofthe year

Description (cooking oil)

Stock /inventory at beginning ofthe year
Stockiinventory purchased during the year
Stock/inventory issued during the year
Balance at the end ofthe year

2023/24 2022t23

2022/23

0.00
16,020
15,960
60

2023t24

0.00
133,315
130,500
2,815

2t
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Other important disclosure notes

l9 Stock/ Inventory

Food stuffs

I -ab consumables

roduceFarm

Medication

Construction Materials

Others S ecl

(Stock to be measured at lower ofcost and net realisable value. Net realisable value is the difference

between selling costs less costs lo sell)

22

)I
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20 Progress On Follow Up of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

Y

1))vl e
Sign and Date
Principal

a
o. I) or. 72 q-\

23

(Nami lama secondary school)

Ref
No.

Issue /
0 bservations
from Auditor

llauagement Status:
(Resolvcd /

Nol Resolved)

Tim efranr e:
(Pul u date when

.1'ou e.rpecl thc issue
lo be resolved) .

com ments
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21. An tt t'rcs

Annex I - Anllr sis ol l'entling Accounts Payable

To be paid
when funds

available
Construction ( )l l| u ilrlin gs

I

2

J

Sub-Total

Supply Of Gtxrds

56,970 130,51 522123

22/23 99,000

I t,000 15,52022t236. Royal Butchcry (George Wekesa)

4. Mega bookshop

5. Greentech solar s) stem

20,000 20,00020187. Bendict Watamba

22,200 173,9758. Brammer Wanjala

15,34516,0009. Walter Khaemba (Riziki enterprise)

35,00010. Top Grade Publishers

23,t50l l. science lab

24

Orili-tarrdiug
. Balancc

Outstanding
Ila la uce

Conr p:r r ativ6
t;Y22123

Sultplier C)f (ioorl' ut 5ct r icts Original
.{. nro rrn t

,\nrount Pe id
'I'o-Date

-.\ ( d'a

-+
I

I

-T-
Kshs K<lrs (ql
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3 8.000

200.000

14.000

22t23 5 8,3 54

22/23 2,970

2018/23 l2 t.l l0 97,530

2018t23 69,500 5 I.780

13. Imphonet up lrrrc tce h n loq ic.

19. Lynus Wasike

12. Sundance

I 8. Lucy Barasa

14. Isaac Opich,,

15. Kenya po t* c,

16.ttzowesr ri

I 7. Mark Kararr i

2022123 28.020 )< 71)

20. Brudencia \r onges 2022123 58.520 43,1 80

21 . tom Mabonga 2022123 57,520 34,225

22. Carolyne Okcre 2022t23 45,91 5 53,380

23. Peter Wafula 2022t23 65,030 34,3 30

24. Joel Barasa 2022t23 48,I 90 30,790

25. Jackline Saisi 2022123 41,810 23,530

26. Joseph Wanl anra
2022t23 36,520 3 3,750

27. Kevine Nyongesa 22t23 45,440

28. Ruben Lukoliro 22t23 17,000

29. Martin Nyontesa \tr'amalwa 22t23 2l,000

30. Asanath Ba ra'a 22t23 12.000

;

e

a

25

i Outstantling
Balance
Cu rrent
['\'?r/2J

Outstanding
Balance

(.'omparutive
l;\'22t23

Supplier Of (irrorls rrr \crr ices
Original
Aruounl

Date
olltmcttd

Amount Paid
Iir-Da1e
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16,00022t23

12,00022123

61,10047,60022123

3 5,8 l025,27020t8

t4.13714,137201 8

15.00015,000201 8

21.000201 8

2l .00021,00020lE

29,91029,9102018

33, Marrin Nalrt e lt' tt

32. Kelvin Ma.rt,r

34. Contrad Chc rt;r ttc

39. Evans Nyonuesa

3 5. Simon Sinr rt ,,

36. Joseph \'l'attr,,trr t

37. Caleb Wan;,r1.,

38. Rodgers \\ acltrl e

31. Joan Wanr arn lr

17,000 17.000201 840. obed Wangila

15,0004l.MosesWere

10,00021t2242. Michael okoth

31,20043. Hellen Sirrwa

29,88044. NSSF(P/EM )

1,172,986 l,261,501Grand Total

Annex 2 - Sumntarr of Fixed Assets Register

9 acres09 AcresLand

26

Outstondiug
Ilulaucr
C urrenl
F\',2-tl2,1

Outstanding
l] ir la nce

( onr Jr:t ra tive
l. \ 2tl2i

SupDlier Of (iootls or \r'rticcs Anrouut l'aid
'I'o-Drrte

Original
Anlount

21,000

2v22

I

I
I

ll isto ricl l (lrrst t
( Kshs)

l" J ulv 20lJ

idditions tlu litr g tlte

- \ {.'ll f
'- 

( [rsLr)

l)isposals tlu lirtg tlrt'

]-.t:r r
( lr-slts)

IlistoriCa

Asset.Class
I
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l{ lrl
0l

3{9 349

9,197 3,666 13,163

Buildings And S lrrrctL rrcs

Motor Vehicle: llLr: lt.( t) 3-ll(i

Office Equipnrcrrt. I trrniture and Fittings

Textbooks

ICT Equipment

Bore hole 0l 0l
92 552,000

288 288,000

Tables

Lockers

Benches 3{ r0,200

06 06 3(not working) 60,000

Tv set(screen s ) 02 0l I (not working) J6,000

Fire extinguishers 07 21,500

cupboard l0 150,000

computers 0.1 0l 100,000

Radio 0l 10,000

Photocopying machine 02 300,000

Weighing mach ine 0l 30,000

Tools And Apparatus 0 0

Lab stools 1l 14,350

Duplicating machine 0l 15,000

typewriter 0r 20,000

Toilets 00 03 25

27

tlistorical Cost b/f
( Kshs)

l " .lulv 2023

trldilions du ring the Disposa Is d uring thc

!'ear
( l(shs)

l{istorical Cost c/f
(Kshs)

30'l' ,t u nc 2023{sset Class
!'ear

fKshs)

CcTv cameras

28

I
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20,0000l

400,000l9
60,0002(not working)

140,000

0{

03

7500205

040.1

18,000OJ

Not working 0t0l
0202 Not working

01

02

1,7500500

Heritage And ( Lrltrrr.rl \\scl\

Jembes

Boilers

Projector

Solar panels

Cas cylinders

Microscopes

generator

Bicvcles

Water tank

Slashers

6000l0lpanga

30000 0lRake

3000lAxe

Total

(The school .sfutuld en:sure that a detailed fixed assets register is maintained)

28

Ilistrrrical Cost bil
l Kshs) ' ,...

l".lulv 2023 -

tdditioii during the Disposa.ls tl u ring llrc
. ]"Ctr

' ' (IGhs)

II istnrical Cost c/f
(I(shs)

30"'.lune 2023lsset Class (Kshs)
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