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Annual Report and Financial S tatements
For the r ended 3Uh June 2022

I. KEY SCHOOL INFORMATION AND MANAGEMENT

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act, 2013. Itis located in Kiambu County,Giihrngr.i Sub-County 
- - o- ' -"r

The school was registere d in lo/2007 under registration number Gp/A/4gg2/07 and is currently categorizedas an Extra counry pubric school estabrished, J*r.a 
";d;;; by rhe Government.

The school is a boarding school and had 878 number of students as at 30,t, June 2022.It has 4 streams and39 teachers of which 5 tlachers are emproyed;y;il's";"rin"ia of Management.

(b) School Board of Management - Board Members

ffir::r.:",ir",r"Jf,,*Yf;:ffiT:,established under Section 55 or the Basic Education Act, 2013; is

1 ENG .BARNABAS MUIGAI
3t/s/20222 WAIRAMRS .BEATRICE UG - Princi 31/5t2022Ĵ MS CHRISTINE KARIUKI Member 3t/5/2022

4 KANINITRICK Member 3t/s/2022
5 DR.PAUL WANJOHI Member 3t/s/20226 MS ROSEMARY NGUGI Member 3t/5/20227 MIMR. CHAEL MUTHEKI Member 3t/5/2022
8 MR.RICHARD KIARIE Member 31/5/20229 WAIHENYPRO.REBECCA A Member- CEB 3t/5/2022

10 NGANGA Member- 3t/5/2022lt MS .ZIPPORAH MWENDE Member- 3t/5t2022t2 MR.DOU GLAS oASANY Mem Needs 3U5t2022
13 MS.PHLYLIS WARUI Member- 3t/5/2022t4 KABERAMR.STEPI{EN Member Teachers 31/s/2022l5 ELTNICE WAMB UI Students 31t5/2022

ll
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KEY scHool TNF.RMATT,N AND MANAGEMENT (continued)

The function of the School Board of Management include:- Promote the best interests of the Schoor ira 
"n.ri" ii, I"u"ropr.rt.- Promote quality education for all pupils in u..o.aun"" with trre standards set under the BasicEducation Act,2013

- Ensure and assure the provision ofproper and adequate facilities for the school
y#-"".T;i":ln:"'" affairs in accordance with th;;;l;; and reguratirn, eorLine occupationar

- Advise the county Education Board on the staffing needs of the schoor.- Determine cases of pupirs disciprine and make ."pz.t, io-tt e cEB- Prepare comprehensive termly ieport on all areas of its mandate and submit the report to cEB- Administer and manage the risources of the School- Receive' collect and account for anv funds accruing ,o ,t 
" 

institution in accordance with Article 226(l) (a) of the constitution.of Kenyi Section gt orihep;blic Finance Managemen t Act,20l2and theFourth Schedure paragraph 2r and23 of the Basic Education Act, 20r3.

(c) Committees of the Board

lll
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I rtteeComm

l.Barnabas Muisai
2.Beatrice Wairasu
3.David Nganga
4.Pro.Rebecca
5.Michael Mutheki

Chairperson
Secretary

3

2 Audit
2
J

L Paul Wanjohi
. David Nganga

0

3

Finance,procurement and
general purposes

3.Beaftice Wairagu
4.Douglas Asanyo

I .Barnabas Muigai
2 .Michael Mutheki

Chairperson

0

4 Academic Committee

2.Zipporah Mwende
3.Stephen Kabera

l.Pro .Rebecca

4.Paul

Chairperson

5 Committee

2.Barnabas Muigai
3.Parick Kanini
4.Richard Kiarie
5.

l.Michael Mutheki Chairperson

0

6
Discipline and welfare
Committee

4.ZipporahMwende
S.Agnes Wandeto

(Deputy Principal)

2
aJ

Chairperson

0

7
CAdhoc itteeomm (ifany
the N/A
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(d) School operation Management

il:*:,o*'cial 
year ended 3dt'June 2022 the school day-to-day management was under the forowing

Ref: Name
I TSC Number

WAIRAGUMRS .BEATRICE
2 312480

WANDETOMRS .AGNES
J 351448School Bursar wMS. AIRIMU KAGO 2180 89s9

v
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KEY SCHOOL INFORMATION AND MANAGEMENT (CONtiNUEd)

(e) Schoots contacts

Post Ofiice Box: 90-00216
0706515199

gitwegirlssecondaryschool@gmai 
I.com

N/A
N/A
N/A

(f) School Bankers

The school operated six number of bank accounts in the forowing banks.

Telephone
E-mail:
Website:
Facebook:
Twitter:

I SCHOOL F{.IND ACCOIINT
Name of Bank: KCB BANKBranch: GITHTINGURI
Account Number: ltOSO3Z523

TUITION ACCOLNT
Name of Bank: KCB BANKBranch: GITHIINGURI
Account Number: ll}5ll7222

OPERATION ACCOI.INT
Name ofBank: KCB BANKBranch: GITHTINGURI
Account Number: I105030954

SAVING ACCOLTNT
Name of Bank: KCB BANKBranch: GITHLINGURI
Account Number: I 1045693 l0

2.

J

4.

5

6

INFRA STRUCTURE ACC OLINT
Name of Bank: KCB BANKBranch: GITHTINGURI
Account Number: 126g17lg32

VEHICLE ACCOTINT
Name of Bank: KCB BANKBranch: GITHI-TNGURI
Account Number: ll337gl2g4

vt
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(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
cPO 00100
Nairobi, Kenya

t.l

vll



GITWE GIRLS SECONDARY SCHOOL
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Annual Report and Financial Statements
For the year ended 3Ah June 2022

1. SUMMARY REPORT OF'PERFORNTANCE OF THE SCHOOL
H1;1f#f,j;;,"*'ary report of the perforrnance 

"rrn" ,"r,""1against the set performance
a) Financial performance:

Surplus/ deficitfor the year and a comparison of the same for the last three years

Capitation grants from the Ministry of Education .fo, the last three years

Ratio of capitation grant per student over the last three years

A three-year overyiew of growth of other income(s) earned by the school.

Details 2021-2022

KSHS

2020-2021

KSHS

2019-2020

KSHS
Surplus /(deficit) 8,542,154.00 2,926,067.00 1,932,049.90

Capitation 2021-2022

KSHS

2020-2021

KSHS

2019-2020

KSHS
Tuition account 2,799,159.00 1,090,034.00 1,560,399.00
Operation account 12,164,985.00 6,935,167.00 9,922,325.00Total 14,993,143.00 7,925201.00 11,492,713.00

CAPITA TION PER

STUDENT
2021-2022

KSHS

2020-2021

KSHS

2020

KSHS
10,910.90 11,221.30 13,501.00

VITI
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Annual Report and Financial Statements
For the rended 3Ah June 2022

TEACHERS PER SUBJECT

b) Mean score in the 2022 KCSE:

SUBJECT
TEACHERSNO. OF

English
5

Kiswahili
7

Maths
7

Chemistry
5

Physics
3

Biology
6

CRE

History
5

Geography
5

Agriculture
2

Business studies )
Computer studies

Home science 2

2020 2021 2022
.lly',Ss s.88 s.236 5.2445
Set score 6.s 7.7 7.7
Deviation -0.7 -2.s -2.45
Number transitioned

to university

49 26 41

xl
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DII. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 81 (l) of the Public Finance Management Act, 2012 requires that, at the end of each financial
year, each National Government School shall prepare financiai statements in respect of that school.
SectionSl (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Secior Accounting Standards Board of Kenya from
time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of Gitwe girls' high school accepts responsibility for the school's financial
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with Intemational Public Sector Accouniing SlanaarAs
(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactions during the financial year ended 30th June, 2022,and of the
school's financial position as at that date.

Name:
Designation:

ENG.BARNABAS MUIGAI
Chairman, School Board ofManagement

Sign:

Date:

Name:
Designation:

Sign:

Date:

Name:
D$ignation:

Sign:

Date:

2o/2,1, s ,

MRS BEATRICE WAIRAGU
School Principal& Secretary to Board of Management

MS WAruMU KAGO
Bursar/ Finance Officer

;fil?,hlf#i]ittflr
D Ar 8,. koJ.7, :)*3.. s r G N : _.......

B-O.M SECRETARY
GI'I'W[ (;IRLS' SEC. SCHOOI

J;;: ffiq* 1 li,llH',i [fr a.r

xii
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c) Number of Candidates in the 2022 KCSE:

d) Capacity of the school:

e) Development projects carried out by the school:

2020 2021 2022

No.of Candidates 188 203 229

FACILNY CAPACITY
Dormitories 870
Dining hall capacity 870
Laboratories capacity 150
Toilets 60
Bathrooms 54

PROJECT SOARCE OF FUNDS STATAS

Floor repairs in the dormitories Development Complete

Carpeting parade ground and

walkways

Infrastructure Complete

Repair of broken widow panes Infrastructure Complete

Perimeter wall Development Complete

Fencing with barbed wire Development Complete

P aint ing of nit ion/Admns trat i on

block

Infrastructure Complete

,sign

School Principal

. ts.O.M SECRETARY
CI'I'WE GIRLS' STJC. 5-(,H0(}i

i,,o, 
*ffiil 

;:i]lllfl"' 
X +1 a 3

xll
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r elephone: +254-(20) 3214ooo
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GENERAI

E n hanc in g Accoun tabi I ity

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-ooroo
NAIROBI

REPORT OF THE AUDITOR.GENERAL ON GITWE GIRLS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2022 - KIAMBU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that consider whether the financial
statements are fairly presented in accordance with the applicable financial
reporting framework, accounting standards, and the relevant laws and
regulations that have a direct effect on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines, and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent, and accountable manner to ensure
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on the Effectiveness of lnternal Control, Risk Management, and
Governance which considers how the entity has instituted checks and balances
to guide internaloperations. This response to the effectiveness of the governance
structure, the risk management environment and the internal controls developed
and implemented by those charged with governance for orderly, efficient, and
effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with
al! relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the
financial year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution,
the Public Finance ManagementAct, 2012, and the Public AuditAct, 2015. The three
parts of the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Gitwe Girls Secondary
School set out on pages 1to20,which comprise of the statement of financialassets

Report of The Auditor-General on Gitwe Girls Seconary School for the year ended 30 June, 2022 - Kiambu
County



and financial liabilities as at 30 June, 2022 and statement of receipts and payments,
statement of cash flows and the statement of budgeted versus actual amounts for
the year then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which, to the best of my knowledge and belief,
were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Gitwe Girls Secondary School as at 30 June, 2022,
and of its financial performance and its cash flows for the year then ended, in
accordance with the !nternational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Act, 2012 and the basic Education
Act,2013.

Basis for Qualified Opinion

1. Long Outstanding Student Accounts Receivable

The statement of financial assets and financial liabilities reflects Kshs.5,598,640 in
respect of account receivables which includes a balance of Kshs.5,510,690 in
respect of student fees arrears which have been outstanding for a long period.
However, an aging analysis of the fee balances was not provided for audit review.
Further, the Management did not provide recovery strategies forthe long outstanding
fees arrears.

ln the circumstances, the recoverability of the fee arrears balance of Kshs.5,510,690
could not be confirmed.

2. Accounts Payables

The statement of financial assets and financial liabilities reflects Kshs.1,432,336 in
respect of account payables which further includes Kshs.437,960 and Kshs.706,880
in respect to trade creditors and loan respectively. However, the Management did
not provide aging analysis for trade creditors and supporting documents for the loan
balance for audit.

ln the circumstances, the accuracy and completeness of the accounts payables
balance of Kshs.2,697,157 as at 30 June, 2022 could not be confirmed.

3. Unsupportedlnventory

Note 14 to the financial statements reflect a listing of inventory items as at
30 June, 2022. However, no supporting inventory ledgers were provided in support
of the inventory balances. Further, there was no evidence that a stocktake was
undertaken during the period under review to confirm the inventory items balances.

!n the circumstances, the accuracy of the inventories balances could not be
confirmed.

Report of The Auditor-General on Gitwe Girls Seconary School for the year ended 30 June, 2022 - Kiambu
County
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The audit was conducted in accordance with lnternational Standards of Supreme
Audit Institutions (lSSAls). I am independent of the Gitwe Girls Secondary School
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professionaljudgement, are of most
significance in the audit of the financial statements. There were no key audit matters
to report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required byArticle229(6) of the Constitution, and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in Use of Public Resources section of my report, I

confirm that, nothing else has come to my attention to cause me to believe that public
resources have not been applied lavrrfully and in an effective way.

Basis for Conclusion

1. Lack ofApproved Budget

The statement of budgeted versus actual amounts for the year under review reflects
a final budget of Kshs. 71,172,240. However, no evidence of approval of the budget
by the School's Board of Management was provided for review. This was contrary
to Section 16(1)of Part 1 of the Fourth Scheduleof the Basic EducationAct,20l3
which states that a Board of Management of a public institution of basic education
shall prepare annual estimates of revenue and expenditure for the institution under
its charge, in such form and such times as the Cabinet Secretary shall prescribe.

ln the circumstances, Management was in breach of the law

2. Lack of Approved Procurement Plan

The School's annual procurement plan provided for audit review was not approved
by the Board of Management as required by Section 53(2) and (5) of the Public
Procurement and Asset DisposalAct, 2015, which requires procuring entities to have
procurement and asset disposal plans that are based on indicative or approved
budgets which shall be integrated with the applicable budget process.

ln the circumstances, Management was in breach of the law

Report of The Auditor-General on Girwe Girls Seconary School for the year ended 30 June, 2022 - Kiambu
County
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The audit was conducted in accordance with lnternational Standards of Supreme
Audit lnstitutions (lSSAls) 3000 and 4000. The standard requires that I comply with
ethical requirements and plan and perform the audit to obtain assurance about
whether the activities, financial transactions and information reflected in the financial
statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence ! have obtained is sufficient and
appropriate to provide a basis for my conclusion

REPORT ON EFFECTIVENESS OF INTERNAL CONTROL, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for conclusion of
effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe
that internal controls, risk management and overall governance were not effective.

Basis for Conclusion

Lack of Fixed Asset Register

During the year the year under review, the School Management did not maintain a
fixed asset register. Schedules provided to support the School's assets were not
comprehensive and the assets listed had no corresponding values. This is contrary
to Section 143(1) of Public Finance Management (National Government)
Regulations, 2015 prescribes that the Accounting Officer shall be responsible for
maintaining a register of assets under his or her control or possession as prescribed
by the relevant laws.

ln the circumstances, the effectiveness of controls on fixed assets Management
could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for
Supreme Audit lnstitutions (lSSAl's) 2315 and 2330. The standards require that I

plan and perform the audit to obtain assurance about whether effective processes
and systems of internal controls, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounting
Standards (Cash Basis) and for maintaining effective internal control as
Management determines is necessary to enable the preparation of financial

Report of The Auditor-General on Git,ve Girls Seconary School for the year ended 30 June, 2022 - Kiambu
County
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statements that are free from material misstatement, whether due to fraud or error
and for its assessment of the effectiveness of internal controls, risk management
and overall Governance.

!n preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to the sustainability of services and using the applicable basis of accounting
unless Management is aware of the intention to terminate the School or to cease
operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financialtransactions, and information reflected in the financial statements
are in compliance with the authorities which govern them and that public resources
are applied in an effective way.

Those charged with governance are responsible for overseeing the School's
financial reporting process, reviewing the effectiveness of how Management
monitors compliance with relevant legislative and regulatory requirements, and
ensuring that effective processes and systems are in place to address key roles and
responsibilities in relation to overallgovernance and risk management, and ensuring
the adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for The Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion in accordance with
the provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report
in compliance with Article 229 (7) of the Constitution. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance
with lSSAls will always detect a material misstatement and weakness when it exists.
Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities that govern them and that public resources are
applied in an effective way, in accordance with the provisions of Article 229(6) of the
Constitution and submit the audit report in compliance with Article 229(7) of the
Constitution.

Report of The Auditor-Generql on Gitwe Girls Seconary School for the year ended 30 June, 2022 - Kiambu
County
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Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the
effectiveness of internal controls, risk management and overall governance
processes and systems in accordance with the provisions of Section 7(1)(a) of the
Public Audit Act, 2015 and submit the audit report in compliance with Article 229(7)
of the Constitution. My consideration of the internal control would not necessarily
disclose all matters in the internal control that might be material weaknesses under
the lSSAls. A material weakness is a condition in which the design or operation of
one or more of the internal control components does not reduce to a relatively low
level the risk that misstatements caused by error or fraud in amounts that would be
material in relation to the financial statements being audited may occur and not be
detected within a timely period by employees in the normal course of performing
their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation
of effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
the policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for my opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

a

a

a

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Management.

Conclude on the appropriateness of the Management's use of the applicable
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the School's ability to continue to sustain its services. lf I

conclude that a material uncertainty exists, I am required to draw attention in the
auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify my opinion. My conclusions are based on
the audit evidence obtained up to the date of my audit report. However, future
events or conditions may cause the School to cease to continue to sustain its
services.

Report of The Auditor-General on Ginoe Girls Seconary Schoolfor the year ended 30 June, 2022 - Kiambu
County
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o

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial information
and business activities of the School to express an opinion on the financial
statements.

o Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controlthat are identified during the audit.

I also provide Management with a statement that I have complied with relevant
ethical requirements regarding independence and communicate with them all

relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable, related safeguards.

CPA CBS
AUDITOR-GENERAL

Nairobi

13 October,2O23

Report of The Auditor-General on Git-we Girls Seconary School for lhe year ended 30 June, 2022 -

7
County

Kiambu



V. STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 3OTH JT]htE 2022

The school financial statements were approved on tr)1 l
2023 and signed by:

Sign:

Name: eil{fuWfl tr{' /lli/(6t?t-/
Chair BOM

Sign: W sign: B'
Name: bg{Q,ue w.W)0.$qqName: Bee\.rtt fQN
School Princtpal/ Bursar/ v
Secretary to BOM Finance Officer
Date: 

' 
AoJ Y ^AA 

Date: {o\r \r oe 3,

t$ffit""'t tra>:

flpu,t

Date: I a/7/ta 13

mr*:i|-i,{ffi,
oem,.?"e.l3"bSr

1

RECEIPTS

for tuition I 2,788,158 1,090,034

Qapitation grants for operations 2 12,194,985 6,835,167
School Fund Income- Parents' Confibutions 3 48,452,419 16,453,723

School Fund lncome- Other receipts 4 4,094,275 65,356
TOTAL RECEIPTS 67,529,836.00 24,444,290.00

PAYMENTS
Paymenb for Tuition 5 2,795,979.00 809,509.00
Payments for operations 6 12,927,147.00 6,014,979.00

Boarding and school fund payments 7 41,977,464.00 14,793,825.00

TOTAL PAYMENTS 57,700,490.00 21,618"213.00

SI]RPLUS/DEFICIT 9,829346.00 2,826,067.00



VI. 
. 

STATEMENT OF FINANCIAL ASSETS AND FINAI\CIAL LIABILITIES AS AT
3OTH JI]NE 2022

The School's financial statements were approved on 20 2023 and signed by:

Name: MA !ilAtt ll''U u ri fz
Chairman BoM

sisar il//rU
Date: lo/>l'l <

slfog.}I-f,rslll[t[,,
P.0. Bor eo- 00216, CtTiuiicUR;

oere,-a$h4f,a.s rc x,........,,

SrlS6,,p l.t.,yfrlytthv Name: Bqg\'rce K15o
Principal/Secretary Bursar/Finance

Sigo,S

Name:
School
to BoM
Sign:

Date:
W
&p)}J 2.u13 Date: erh lar*S,

B.O.M SECRETARY
GI'I'WE GIRLs' SEC' SCHO0I

J;-,i iffiii;'il lhi,l1i4 ; :
2

FINANCIAL ASSETS

Cash and Cash Equivalents
Bank Balances 8 13,224,458.00 6,460,516.00

Cash Balances 9 1,727.00 1,048.00

Total Cesh and cash eouivalent 13,226,185 6,461,564.00

Account's receivables 1l 5,598,640 .00 3,798,736.00

TOTAL FINAI\CIAL ASSETS 18,824,825.00 10,260300.00

FINAIYCIAL LIABILITIES

Accounts Payables r2 1,432,336.00 2,697,157.00

I\[ET FINAI\ICIAL ASSETS 17392,489.00 7,563,143.00

REPRESENTED BY

13 7"563,143.00 4,737,077.00Accumulated Fund b/ftvd
2,826,067.00Surplus/Deficit for the Year 9,829,346.00

I\[ET tr'INAI\CIAL POSSTTION 17392,489.00 7,563,143.00



VII. STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 3OTH JUNE 2022

Capitation grants for tuition I 2,788,158 1,090,034

Capitation grants for operations 2 12,194,985 6,835,167
School fund income- Parents contributions/ fees 3 45,387,693 15,938,911

School Fund Income- Other receipts 4 4,094,275

Total receipts 64,465,111 23,864,112

Payments

Payments for Tuition 2,795,879 809,509
Payments for operations 12,927,147 6,014,501
Boarding and school fund payments 41,977,464 14,786,848
Total payments s7.700.490 21.610.858
Net cash flow from operatins activities 6,764,621 22s3254

CASIIFLOW FROM II{VESTING ACTIYITIES
Proceeds from Sale of Assets

Acquisition of Assets

Proceeds from investrnents

Purchase of investnents

Net cash flows from Investins Activities
CASIilLOW FROM BORROWING ACTTVITTES

Proceeds from borrowines/ loans

Repayment of principal borrowinss

Net cash flow from financins activities

NET INCREASE IN CASH AND CASH EOUTVALENTS 6,764,621 22s32s4

Cash and cash equivalent at BEGINNING of the year 6,461,564 4,209,310

Cash and cash equivalent at END of the vear 13,226,185 6,461,564

J
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GrrwE otRls sAEc. scHoor
P.O BOX p0-00216 TEr. 0706515199
GITHUNBURI

o NG FEES

YEAR BAI.ANCE

2019 AND BACK YEARS 2,694,257.O0

2020 L75,415.00

202! 828,520.00

2022 2,291,559.00



GrTr rf ctRls sEc. scHool
P.O EOX 90-002x6 TEL. 0706s1s199
CITHI'NGURt

PRE D FEES ASAT 3OTH JUNE2O22
FORfitl AMOUNT

7 465,330.00

2 3L7,327.O0

3 390,383.00

4 385,277.00

TOTAL 7.OO
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