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I Acronyms-and Delinifion of Key Terms

A. Acronyms.

BOM Board of Managcnlent

CEB County Education Board

IPSAS International hrblic Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Definition of Key Terms

Comparative Year- Means the pnor period

(Thrs list rc an mdicanrsn of lhe contmtn acnnTms arul abbrevtations; the Enity shoutd include allfrom the annual regtn
and -fi nanual .s tu te m e nts pre pare.l )

II
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2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic-education Act,
201 3 It is in x.qJrADO County, rSrNyA Sub-County.

The school was registered in l2/2015 under registration number 3453000042 and is currently
categorized as a Sub County public school established, owned or operated by the Government.

The school is a daylboarding school and had 145 number of shrdents as at 30th June 2022.1t has I
strealns and 9 teachers of u'lrich 0 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The Sclrool Board of Management established under Section 55 of the Basic Education Act, 2013,
is composed of the following members:

l5 l'abitha Wan a

l6 Danrcl Mati

I Noalr Meeli Chairman 12t10t2019

2 Robert Kipkorir Sec - Princi al

James Maato Member 121t0t2019

,1 Daniel Kone Member 12/10t20t9

5 Serah Ntele Mernber 12110t2019

6 Amos Kelele Member t2lt0t20t9

F rancis Nkula Member 121t012019

Member - Rep CEB 12n0t2019l{

9

Vincent Saitabau

et Nlcnga Member Rep Teachers t2lt0t20t9

l0 Beatrice Kereyia Sponsor t2lt0l20t9

il Jackline Koin Mernber - Comrnuni ty t2il0t20t9

MemberSpecial Needs t2t10t2019

l.l
Stc hcn Parsaoti

Rep Students t2tl'0t2019

t1
.fuleto 

Shanka t2/10t2019

t2ll0t20te
t2il0t20te

III

rl

2023
-1

7

3 Members -

t2

Mathew Menkan
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'f he functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, ot20l3.
Ensure and assure the provision of proper and adequate facilities for the School.

Manage the School's affarrs in accordance with the nrles and regulations governing

occupatiotral safety and health.

Advrse the County Education Board on the staffing needs ofthe School'

Determine cases of pupils' discipline and make reports to the CEB'

prepare comprehensive tennly report on all areas of its mandate and submit the report to

CEB.

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the constitution of Kenya, Section 8l of the

PublicFinanceManagement Act, 2012 and the Fourth Schedule para 21 and 23 of the Basic

Education Act,2013

(c) Committees of the Board

Development Commrnee

Dtsctplrtre and welfare

Cornm lttee
Adhoc Comrn rttee { rl ,rrlY durlng
the ear)

3 0f 3MemberJames Maato
3 0f 3chairperson _Noah meeli
3 0f 3PrinciMaitha Matolo
3 0f 3MemberDaniel Kone
3 0f 3MernberSerah Ntele

Executrve CommttteeI

N/AN/AN/A
N/A

N/AN/A
Finance, procurement .ttttl

eneral oses ('ommtttee
N/AN/AN/AAcademrc ('ommtnee.i
N/AN/ANiA5

N/A
N/AN/A

t,

N/A
N/AN/A

1

IV

Audrt ('ommtttee-,
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Annual Report and Financial Statements For the year ended 30.h June 2022

(d) School operation Management

For the financial year ended 30thJune, 2022 the School's day-to-day management was under the
fbllowing persons:

(e) Schools contacts

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

547-01r00 KAJIADO
07025567 4t
ilpolosat gmail.com
NA
NA
NA

(f) School Bankers

Narne of Bank: Equity
Branch Kajiado
Postal Address Kajiado

(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O Box 10084
GPO 00100
Nairobi, Kenya

l _lryrclpal Maitha Matolo TSC No. 373988
l Deputy Pnncrpal N{ argaret Njenga TSC No.371782
l School Bursar Danrel Lesryia ICPAK No
4 Other (specify)

Ref:
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J. Summary Report of performance ofThe School

The following is a sutnlnary report of the performance of the school against the set performarce

evaluation criteria:

a) Financialperformance

Movement of creditors of the school

Movement of cash and bank balances

YTiAR-2022

The teacher to sludent ratio.

Nurnber of teachers recruited and posted to the school within the year

Nurnber of teachers that ',vere tran sf'erred/ retired during the period

Number of teachers ernployed by I'SC

I Number employed b1' BOM 2

i Teachers the school has for each subj Sublectccl ' N umber

t-

I

Frlgi rsh

l\'l athematrc

K rswzrhr li

')

2

[]rologv

l

SurpluV deficit

Capitation grants fiom the Ministry ol'trducation

Ratio of capitation grant per student

Growth of other incorne(s) earned by the school

YEAR 2022 YEAR.2O21

364,787

1,068,763

L:7,370

1,662,500

Growth in expenditure of the school 2,746,305

Movement of debtors of the school 2,745,30s

652,t96

422,9AO

YEAR-202 t

I :15 1:15

0 0

0 0

8 tr

)

Nurnber

I

I

VI

I

Agrrcultwe ,)
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Physrcs I I

Cre 1 1

Hrstory I 1

Business Studies 1 1

('apacity ofthe school: No ofstudents-145

I"acilities

(b) Nlean score in KCSE: 2021 YEAR-2022 YEAR-202I

2.6

NO. of students who sat the exans

Mean

48

ents transitioned to institutions of higher learningNO of stud 1

No.

1'ernporary kitchen- I

Laboratory I

Toilets 8 doors

Energy savingjikos 2

classroom s 10

VII
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b) Development projects carried out by the school:

Constnrction of donnitory County

government

Complete

..-rr*1.,

lothSchool Principal o{

VIII

+
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4. Statement of School Management Responsibility

Section 8l (l) of ttre Public Finance Management Act,2Ol2 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public-sector Accounting Standards Board @SASB)of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
instituhon of basic education to keep all proper books and records of accounts of the income,
expenditure, and assets of the institution.

The Board of Management of ILPOLOSAT SECONDARY accepts responsibility for the school,s
financial statements, wluch have been prepared on the Cash Basis Mithod oiFinancial Reporting, using
appropriate accounting policies in accordance with International Public Sector Accounting Stindards
(TPSAS)

The Board of Management is of the opiruon that tlre school's financial statements slve a uue and fair
uew of the state of the school's transactrons dunng the financia.l year ended 30tl' Ju;e, 2022 and of the
school's financial position as at tlrat date.

'-L

Desiglation: Chairman, School Board of Management

Date: ?r- ..\ .\rL

r 5d'i, KA!Name: Maitha Matolo lj1",\

Designation: Pnncipal& Secretary to Board of Managemenf ,.* si,;nSchool

o* >ot loDa te: )o

Designation: Bursar/ Finance Otllcer

Name:Daniel l.esiyia

tX

Name:Noah IVIeeti 'l I

[)ate:
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REPUBLIC OF KENYA

O TKE Of IHE AUDfTOf,€EI'ERAI.
!.\i r\,\r 1 ,,:.1\':t,

HEADOUARTERS
Ann iversa ry Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBI
REPUBLIC OF KENYA

REPORT OF THE AUDITOR-GENERAL ON ILPOLOSAT SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2022. KAJIADO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Acl, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financialstatements of llpolosat Secondary School set
out on pages 1 to 14, which comprise of the statement of assets and liabilities as at
30 June, 2022, and the statement of receipts and payments, statement of cash flows and
statement of budgeted versus actual amounts, for the year then ended and a summary

Report of the Auditor-General on llpolosat Secondary School for the year ended 30 June, 2022 - Kajiodo County



significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained allthe information and explanations which to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the school financial statements present fairly, in all material respects, the
financial position of llpolosat Secondary School as at 30 June,2022 and of its statement
of receipts and payments and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards Cash Basis and comply the Basic
Education Act, 2013, Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. Unsupported Payments

The statement receipts and payment reflects total expenditure amount of
Kshs.10,166,406 relating to tuition, lnfrastructure, operations and boarding and school
fund payments (lunch) respectively. However, the amount was not supported by payment
vouchers and other supporting documentations.

ln the circumstances, the accuracy and completeness of expenditure amount of
Kshs.10,166,406 could not be confirmed.

2. Unsupported Bank Balances

The statement of assets and liabilities reflects cash and cash equivalent balances of
Kshs.290,691 as disclosed in Notes 7 to the financial statements. However, the balance
was not supported by cash books, bank reconciliation statement and certificate of bank
balances.

ln the circumstances, accuracy and completeness of cash and cash equivalent balances
of Kshs.290,691 as at 30 June, 2022 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the llpolosat Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budgeted versus actual amounts reflects budgeted and
actual receipt amounts on comparable basis of Kshs.4,285,710 and Kshs.2,725,208
resulting to an under-funding of Kshs.1,560,502 or 36% of the budget. However, the
School spent an amount of Kshs.4,402,410 against actual receipts amounting to
Kshs.2,725,208 resulting in an over-utilization of Kshs.1 ,677,202 or 610/o of actual

Report of the Audilor-General on llpolosat Secondary School for the year ended 30 June, 2022 - Kajiado County
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receipts. The under-funding and over -utilization affected the planned activities and may
have impacted negatively on service delivery to the public.

Further, there were no explanatory notes for deviations of 10% and above on the
components in the statement of budgeted versus actual amounts while items not
budgeted were included in the statement.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on page iii to ix which
comprises of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

'1. Late Submission of Financial Statements

The financial statements for the year ended 30 June, 2022 was received on
16 February , 2023, four (4) months after the statutory date of 30 September, 2022. This
was contrary to Regulation 101( ) of the Public Finance Management (National

Report of the Auditor-General on llpolosat Secondary Schoolfor the year ended 30 June, 2022 - Kajiado County
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Government) Regulations, 2015 that states that an Accounting Officer shall prepare and
submit financial statements within three months after the closure of financial year. Late
submission of financial statements reports adversely affects the Office of Auditor-General
in meeting statutory timelines.

ln the circumstances, Management was in breach of the law.

2. Failure to Prepare School lmprovement Plan

During the period under review, the School did not have an Approved School
lmprovement Plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the Ministry of Education guidelines.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

TheauditwasconductedinaccordancewithlSSAl23l5andlSSAl2330. Thestandards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance

Report of the Auditor-Ceneral on llpolosat Secondary School for the year ended 30 June, 2022 - Kajiado County
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3. Lack of a Functional Procurement Unit

Review of records revealed that Management had not established a procurement function
managed by qualified procurement professional as required under Section 47(2) of the
Public Procurement and Asset Disposal Act, 2015 and Regulation 33 of the Public
Procurement and Asset Disposal Regulations, 2020. As a result, the procurement
activities in the schoolwere undertaken by individuals lacking the requisite qualifications.

ln the circumstances, Management was in breach of procurement law.



were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Cash
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to Going- concern and using the Going concern -basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-Genera!'s Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20'15. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

Report ofthe Auditor-General on llpolosot Secondary School for the year ended 30 June, 2022 - Kajiado County
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ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva o. ke/aud itor-qenerals-
responsibilities-for-audit/. This description forms part of my auditor's report

FCP
AUDITOR-GENERAL

Nairobi

11 May,2025

Report ofthe Auditor-General on llpolosat Secondary Schoolfor the year ended 30 June, 2022 - Kajiado County
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ILPOLOSAT SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2022

6. Statement of Receipts and Payments for the year month Ended 30.h June 2o22

The school hnancial statements were approved on 2022 and signed by

Date:a{ cr\ \.'>,r- I)atc: ot n')ti

Receipts

Covemment grants lor tuitron l 460,213 225 036
2 1,997,O33 843 727

Govemment grants for operatlons

Govemment grants tbr r nfrastructure l 3,001,824
School f-und lncome- pareltts' contrrbutior.rs 4 4,832,892 1,662,5A0
Total Receipts 10291,962 2,761274

Paynr en ts

5 520,890 2t6,UO
Operatrons 6 2,0t6,'t65 _1,470,7OO
rnfrastrtrcture 7 2,726,476
Boardrng and school f'wrd 8 4.902.272 2,264,870
-f otal Payments 10,166,406 3,952,41O

Su rplus/Deficit 125,557 364,787

+Y Wt*/- I )

Name: Noah Nleeli

V
Name:NIaitha Matolo Name:Daniel la

T School Principal/ Secretary to
BO]\I( hair t]Oll Bu rsar/ Finance OIficer

Date:
{

I

Turtron
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7. Statement of Assets and Liabilities As At 30th June 2022

The school's financral statements werc lpproved on _._ 2022 er:rd, signed by

\a e: llaitha lltatolo
School PrincipaV Secretary to

('hair IX)M lr( )\l
Date: !- o{ 1*? I )r te: 0

l

F'inancial Assets

Cash and cash e uivalents

Bank balances 7 290,69r 393,41 I

Cash balances 8 29 869
'l'otal cash and cash uivalent ) 691 422 0

Account's receivables 9 2,546,421 2 746 305

Total financial assets 2,837,112 3,169,285

Financial liabilities

l0 t94,466) (652,1%)
Total Financial Labilities b

Net linancial assets 2,tu2,6& 2.512089

Accumulated fund b/fwd tl 2,5t7,O89 2,152J02
S us/deficit for the year t25,551 364,78'7

Net Assets 2.6/,,-6t6 2lrL0&9

l'.i )

!tame: Noah Nleeli Name:l)aniel l,esiyta

Bursar/ l'inance OIIicer

,fotl*x f)ate:

(a)

Accounts payables

(a-b)

Represented try



ILPOLOSAT SECONDARY SCHOOL
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8. Statement of Cash F'lows for the year Ended J0th Ju ne 2022

Cash from Operating Activities

Rccci ts

Govemment ants for tuition 460,213 236,800

Govemment ants for eratlons 1,997,O33 I,103,701

Govemment ants for rnfrastructtre 3,001,824 292,000.00

ents contnbutions/ lees 4,832,892 3,258,440 00

l'otal recei ts 10291,962 4,,990,941

lra nr en ts

Cash outllows lor turtron 520,890 I 88,391

Cash outflows lor o eratrons 2,016,765 989,742

Cash outflows rnliastructure 2,726,476

Cash outflowsBoardrr unch and school tiurd il ents 4,902,2'75 3,1'19,347

l0'166,!106 ,1J57,480

Net cash inflow/outflow from o

'l otal

perating activities 125,557 533,461

ursrtlon of assetsA

Cash flow from in ivities

355,85 I

Proceeds from sale of Assets

Proceeds from investm ents

Net cash inflow/outflows from investing activities 355,85 l

('ash fl orr' from ['inancin gactivities

l8Proceeds tiqqf borrplryllCsi Ioans

Repayment of pnncrpal borrowrngs

Net cash inflow/outflow from financing activities

125,5s'7 177,61 |Net in crease/decrease in cash and cash equivalents

. ('ash and cash equrvalent qt begrnnrngi ()l lhe [i\
('ash and cash equivalenl at end of the l. 'l' 291) 90

165, I 34
.)qo 7)Q

11

lhe school 's t'inancial statelnerrts wer e a1;proved on 2022 and signed by

School fund income-

Purchase of rnvestments
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9 Statement Of Budgeted Versus Actual Amounts for The Year Ended 30rh June 2022

Receipts

315,7 t0 315.7t0 00 225,036 '1 t o/t I /o

ution (irunl on Tuition

Rcter ence N'laterrals ' furtron

(!) Cupit'

(21 ('upitution (irunt on Operulions
Other voteheads -PE, EWC,LTT
ADlvll\, 1,200,000 1,200,000 658,9t7 55%
.\ct r ! lt\ 120,000 120,000 104,250 87%
reparrs And Marntenance 100.000 r00,000 74,505 75%

3) Fees Churged on Purcnts

Persorurel Emolume nts 600,000 600,000 524,000 87%

Repars And Maintenance 200,000 200,000 147,000 74 Vo

Local Transport / Travellrrg 50,000 50,000 27,O00 s4%
Electrrcity And Water 50,000 50,000 67,000 134 o/o

Admrnrstration Costs 100,000 100.000 48,000 48%
Actlvrty 50,000 50,000 25,000 50%
Fee On Boardrng Equipment and

Stores 1,500,000 I,500,000 824,500 t9,yo

Total Income 4,285,710.00 4,285,710.00 2,725,208

)



II-POLOSAT SECONDARY SCHOOL
nts For the Year ended J0tb June 2022.\nnual Report and F-inancial Stateme

t{ cltrence Matertals tultlol)

I-v enditure l'or O. ti0ns

IProvide below a commentary on sigryirtcant underutilizotion ftelow 90% of utilization) and an.v overutiltzation above 100%l

l.'ess w'as not 100 Percent Paid
Nemis has not captured all the students

6

endilure For Tuition6

69%216,840315.710
-1 iJ 710

97 0h
I , r 83,450I 200 0001,200,000

Othel vote-heads -PE.EWC.LTT
AD\II\

87%104,250t20 000t20, 000Acttvt
18 0h183,000100 000I00, 000rrs And MatntenanceR

diture For BourEx8
87 o/o520,000600 000600.000Personnel Emoluments

70 0h140,000200 000200,000Im vements
Reparrs, Malntenance &

96%48,00050,00050 000rt I TravellLocal Trans
15 0h72,000 _50 00050,000Water and ConservElectrici
50%50,0000100,000100,000Admlnlstratlon Costs
48%24,00050 00050,000Actrv r E NSC S

940h1,410,870I 500,0001,500,000Board E UI ment and Stores
4,402,4LO4,285,71O4,285,7tO

II
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In-kind contributions
In-kind contributions are donations that are made to the school inthe form of actual goods and/or

services rather than in money or caslr terms. These donations may include vehicles, equipment, or

personnel services. Where the financial value received for in-kind contributions can be reliably

determined, the ,rclrrxrl includcs sttch valtte in the statement of receipts and payments both as a

receipt and as a paytnent in equal and opposite amounts; otherwise, the contribution is not

)

J

t
recorded,

Cash and cash equivalents

Cash and cash equivalents ct',mprise cash on hand and cash at bank, short-term deposits on call'

and highll, liqurd investmenrs u ith an original maturity of tkee months or less' which are readily

convertible to knoun amounts ol'cash and are subject to an insignificant risk of changes in

valuc llank accotlnt balances incltrdc alnotlnts held at various financial instihrtions at the end of

thc financral Ycar

'l

I

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set out

below:

t. Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with and complywrth Intemational

public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regllations.The financial statements cornply with and conform to the form of presentation

prescribed by the Public Sector Accottnting Standards Board ofKenya'

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees frorn parents,imprest, salary advances and other receivables and b) payables

that include deposits and retentions and payables from operations'

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the scfurol, and all values are rounded to the nearest Kenya Shilling (Kshs)' The

accounting policies adopted have been consistently applied to all the years presented'

Recognition of receipts and payments

The ichoolrecogrises all receipts from various sources when the event occurs, and thc rclated

cash has been received by the school In addition, lhe school recognises all expenses when the

event occurs, and the related cash has been paid out by the school lncome arising from school

fees is recognised when the event occurs whether cash is received or not. Expenditure arising

Iiom operations is recognised when the event occurs irrespective of receipt of cash'
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5

6.

It

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end Lf the
financial yearare treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid.This is an enhancement to the cash accounting
policy.other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits, and retentions held on behalf of third
parties have been recogttized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending the fulfilment of
obligations by the contractor and to hold deposits on behalfofthird parties.Payables also include
expenditures incurred for the purchase ofgoods, works and services that have been rendered and
not settled. This is an enhancement to the cash accounting policy adopted for public secondary
schools Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are rcflccted in thc
school fixed asset register a summary of which is provided as a memorrndum to these financial
statements.

Budget
'fhe budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The sciool'sbudget was
approved by the School Board of Management.A comparison of the actual performance against
the comparable budget for the financial year under review has been included in the financial
statements.

Comparative figures
Where necessary cornparative tigures for the previous financial year have been amended or
reconfigured to confonn to the required changes in presentation.

Subsequent events
There have been no events subsequent to tle financial year end with a signihcant impact on the
financial statements tbr the reirr ended 30e J:uure2022.

t0

tt

t

7.

9.



ILPOLOSAT SECONDARY SCTIOOL
Annual Report and Financial Statements For the year ended 30th June 2022

2 Government Grants for Operations

3 Grants for In frastru ctu re

.l School Fund lncome -Parents ('on tribu tionA'ees

Teachr learnrng Materials 460 t3 225 ,036

460.213 ,.| 5,036

270,000 74,505airs And Maintenance

Actrvr 193,000 104,250

LT-TOther Vote Heads -PE EWC. ADMIN 1,534,033 658,917
'fota 

I 1,997,033 843,727

ars And Marntenance 3,001,824

Total 3,001,824 843,727

Personnel emoluments 124,772 524,000

arrs and marntenancet{ l,200,000 147,000

l-ocal tran i travellr 70,000 21,O00

98.000 67,000

r 50,000 48,000

70.000 25,000

rnent and stor(js

F.lectrr c r t and water

I:oc on lioard rn urI

.\ct rv rt

Adm rn lstrat l()n cr)sts

2,920,120 824,000

.{,8J2,892

()

I l. Notes To the F'inancial Statements

I Government Grants for Tuition

*lnclude others as per MOI,.- ctrculars

I,(162,5{X)

-I'otal
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5 Tuition

6Pa ment for O erations

7 Payment for In frastructu re

8 Boarding And School Fund

Teaching learnin g Materials 520 000 ?16 060
Bank C 890 780
'l.o ta I _ 520,890 _ 216,840

R airs And Malntenance & lmprovements 427,N0 183,000
Actrvr Ex ses 354,250 104 0

1,235,515 I,183,450Other Vote Heads -PE,EWC , ADMIN,Ll"I
T'otal 2,O16.,765 1,470,7m

Repars And Malntenance & lmprovements 2,726,000

Bank char s 476

'l'ota 
I 2,726,476

Personnel Emoluments 425,N0 520,000

Reparrs And Marntenance & Improvements 1,200,000 140,000

Local Transport i Travelling 67,500 48,000

97,200 72,O00

147,200 50,000

Fee On Boardrng [:qurpment and Stores

Electn crrv- And Water

Adm rnrstratron ('osts

67,000 24,000

Act r\ rfv 2.898.372 l 
"41 

0,870

1,e1t2.272 2,261,870I otal

I0
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I l. Notes To the Financial Statements

I Government Grants for Tuition

*lnclude others os per MOE circttlors

3 Grants for ln frastru ctu re

-l School ['und lncome -Parents ('on tribu tion/Fees

l., lcctrr cr and water

Adm rnrstratron costs

Actrv rty

9

Teachrng Ieam mg Materials 460,213 225 036

'fotal
460"213 225,(86

270,000 74,50sR arrs And Maintenancc

Actrvr 193,000 t04,250

L'TTOther Vote Heads -PE EWC, ADMIN 1,534,033 658,917
'l'ota 

I 1,997,(83 843,727

rrs And Maintenancet) 3,001,824

'I'otal
3,001,82{ 843,721

324,772 524,000

R rrs and matntenance

Pcrsonnel emoluments

1,200,000 147,000

l,ocal transport / travellt ng 70,000 21,Om

98.000 67,000

I50,000 48.000

70,000 25,000

2,920,t20 824,000

.1,8J2,892 I,662,5(X)

[tr:e on Board rng liqurpmcnt and storcs

,

I LPOLOSAT SECONDAR Y SCHOOL

2 Government Grants for Operations
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l0 Bank Accounts

I I Cash In Hand

l2 Acco u n ts Receivable

l3 b) Ageing Analysis of Accounts Receivable

fit50.8l 6

9tt0,l 68

r,5.16,{2 r

Tultion Account Act ive 0860260564429 -15 52,157
tions Account Actrve 086026056/,478 ) 277 103 322

School Fund
Account/Boardi Actrve 0860262047850 I 3,081 5 001

cdf 0860260522681 275 48 25 180

Active 0860279074376 234 752lnfrastructural Account

'fotal
290,691 393,41 I

Notes and Coins 29,869
Total 29,869

Fees A rrears 2,546,421 2,746,305
'I otal 2,546,421 2,746,305

t'lo of the total Cu rrent FY

[,ess than I year

Cu rrent FY

Itt8.l ll 6l Vo 237,315 st%
Between l- 2 years :r27,3 I 5 38% 850,990 89o/o

Between 2-3 years 103 0A 878,000 600/o

Over 3 years 780.000 600/o
-l'olal (should tic to nr)te IJ a) 2,7{6J0s 100%

il

9/o of the total

79 0A
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13 Accounts Payable

l4a. A eln r\n al is of Accounts Pa able

15. Fund Balancc Brought Forward

Trade Creditors (See Ageing Below and Appendrx I ) 194,466 652,916

Tota l 194,466 652,916

Current FY 7o of the total Current FY 7o of the total

Less than I year 34 0h 465,816 90A

Between l- 2 years

195,382

916 97% 100,000 45%

Between 2-3 years 87,040 90 Vo

fotal (should tie to note l4) 194,.{66 652,916 lOlVo

Bank Balances 393,41 I 543,372

Cash Balances 29,869 8,661

Recervables 2,746,i05 2,209,7M

Pavables (6s2,t96) (609,435)

2,517,089 2,152,3U2

t2

'l'ota 
I
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school,s
non-financial assets and liabilities.

l4 Biological assets

'I'otal

(Stock to he mea.sured at lou'ar of cnsl dtld nel realisable value. Net realisable volue is the dffirence
hetween selltng utsls les.s costs lo sell)

Trees 230 2,300

Food shrffs

Lab consumables

Farm oduce

Medication

Construction Material s

Others (specify)

ll

Other important disclosure notes

l5 Stock/ lnventory
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l6 Progress On Follow []p of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

&,0
Srlr and
Principal zrl,11l*xtr7

Date

lrl

i",i
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12. .-tnneres

.\nner I - ,\nalysis of Pending Accounts Payable

Supph Ol Goods

I DUNCLIN MENGURO 6,700 2t/2t202t 6.700 6.700

2 TINATEL STORE 4l,850 1U712020 4l ,850 4l,850

3 HENRYLETOYES 14,8s0 3U2t2022 14,850 r 4,850

109,700 1U212022 109,700

5 SEGEL SUPPLIES 3 5,3 00 2U2/2022 35,300 35,300

193,550 193,550 193,550

(
l5

4 TEJO SUPPLIES 109,700

Grand l otnl
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\nnex 2 - Summary of Fixed Assets Register

[.and

Burldrngs .{nd Stnlctures

\loto r V ehrcles

Ofl'rce [:clLrpmer)l. Fru r)rturc ard Frttrngs

I cx t Lro trk s

I ICT Equrpment

15,600,000 18.000 00

90.000 00 90.000 00

Too ls And Apparatus

50,000 00 50.000 00Other Machrnery and Equipment-generator

Heritage And Cultural Assets

12.000 00lntangible A ssets- Soft Ware 12,000 00

15,752,000.00Total 170.000.00

t6


