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NGAU MEMORIAL GIRLS SEC. SCHOOL
PTJpLIC'SECONDARY SCHOOL
Ahnual Rcport and Financial Statements
f'or the ear ended 3Uh June 2022

i,Y SCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of the School Board of Mansgement include: ..
- Promote the best interests ofthe School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act,2013
- Ensure and assure the provision ofproper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.
- Advise the County Education Board on the staffing needs of the School.
- Determine cases of pupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 ( 1) (a) of the Constitution of Kenya, Section 8 I of the Public Finance
Management Act, 2012 and the Fourth Schedule para 21 and 23 of the Basic Education Act,
2013.

(c) Committees of the Board

Provide the names of the various committees of the Board established by lhe Board and the

names of the committee members:

Ref: Name of Committee Names of Members Designation

Number of
Beetiugs
attended during
the ycrr

I Executive Committee
2 Audit Committee X out of XX

3

Finance,procurement and
general purposes
Committee

4 Academic Committee
5 Development Committee

6
Discipline and welfare
Committee

1

Adhoc Committee (if any
during the year)

(d) School operation Management

For the financial year ended 3Ut' .lune 2022 lbe School day+o-day management was under the

fol lowing persons:

Ref: Desiqnation Name TSC Number
I Principal MRS. PATRICIA MWAU 3t3307

2 Deputy Principal MD. VIGILANCENZAKA 396734

) School Bursar MR. ruLruS B. KARANI N/A
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NGAI}I MEMOR]AL GIRLS SEC. SCHOOL
PUBLIC SE,CONDARY SCHOOL
\nnual Rcport eud Finencial Strtemcnts
For the year cnded 3Ah June 2022

EY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(e) Schools contrcts

Post OfIice Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

20'1-80202
0705501898
ngalagirls@gmail.com

(f) School Benkcrs

The following school operated 11 number of bank accounts in the following banks: (Ensure all

accounts including CDF accounts are included)

Name of Bank: Kenya Commercial Bank
Branch: Watamu
Account Number: l.Tuition - FSE- 1108300685

2. Operation FSE- I108301487
3. Boarding a/c -l108000703
4. Rescrves a/c -l103055321
5. Salary a/c -1103050435
6. ADB Bursary- 1 I 18230639
7. ADB project -1118230744
8. Infrastructue - I I10601042
9. CDF a/c- 1117860736
I 0. PTA a/c - I 103 14 t 813

2. MPESA Pay Bill No. 60 t 5 I K attached to KCB bank account

(Ensure all bank accounts operated by the school are disclosed and that all Pay Bill Numbers

are also disclosed)

(g) Indepcndent Auditors
Offrcc of the Auditor General

Amiversary Towers, UniversitY WaY

P.O. Box 30084
GPO 00100
Nairobi, Kenya

I
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;'TG.ILA MEMOR]AL GIRLS SEC. SCHOOL
PUSLrc sf, CoNDARY SCHOOL
Annual Report end Finencial Statcments
For the Ycar cnded 3Ah Jurc 2022

I SI,JMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the performance of the school againstrthe set performance

evaluation criteria:

a) Financiel pcrformrnce:

Under this section, the following informalion should be given:

- Surptus/ deficit for the year and a comparison of the same for the last three years

- Capitation grants from the Ministry of Educationfor lhe last three years

- Ratio of capitation grant Per studenl over the last three years

- A three-year overview of growth of other income(s) earned by the school.

- A three-year overview ofgrou,th in expendtture ofthe school

- Movement of debtors and credilors of the school over the lost three years

- Movemenl olcash and bank balances over the last three years

Graphical presentation, tatios, tables, and pie charts should be used to show/ indicate

trends.

b) Tcechcr Studcnt retio:

Include the teacher to student ratio, number of teachers recruited and posted to the school

within the year, number of teachers that werc transferrcd/ retired during the period as well

as number of teachers employed by TSC, and number employed by BOM. One malt also

include how many teachers the school has for each subject in order to indicate shortage/

allocation of resources.

c) Mcen score in tbc 2021 KCSE:-

Give performance of rhe school for each over lhe last three years. Include the number of

students that haye since tansitioned to insritutions of higher learning. Include the mean

score and comment on improvement Or otherwise as compared to the School'S set score.

d) Number of Cendidetcs in the 2021 KCSE: 240

Tabulate rhe number of candidates sitting lor KCSE over the last three years.

e) Cepacity of thc school:

Indicate the number of students in the school vis a vie the facilities like the dormitories, the

dining hall, the laboratories, toilets and other amenilies. This inlormation will provide

usefut details for the Ministry of Education.
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t'teAtl MEMoRaL GIRLS sEC. scHool
PUBLIC'SECONDARY SCHOOL

- Annunl Rcport and Financial Statements
For the year ended 3#l Jnrc 2022

STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 81 (l) ofthe Public Finance Management Acl,2012 requires that, at the iind ofeach financial

year, each National Govemment School shall prepare financial statemsnts in respect of that school.

Section 8l (3) requires the financial statements so prepared to be in a form that complies with

relevalt accounting standards as prescribed by the Public Sector Accounting Standards Board of
Kenya fiom time to time.

Schedule 4 (Section 23) of the Education Act 2013 requires the Board of Management of a public

institution of basic education to be keep all proper books and records of accounts of the income,

expenditure and assets of the institution'

The Board of Management of (Name of School) accepts responsibility for the school's financial

statements, which have been prepared on the Cash Basis Method of Financial Reporting, using

appropriate accounting policies in accordance with lntemationa.l Public Sector Accounting Standards
,IPSAS).

The Board of Management is of the opinion that the school's financial statements give a lrue and fair

view of the state of the school's transactions during the financial year ended 30s June, 2021, and of the

school's frnancial position as at that date.

Neme:
Designation:
Sign:
Date:

Name:
De.signation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

C
Dr- JOHN NGOME MUTSUMI

I Board of Management

Mrs.PATRICIAMWAU
Schoo Secretary to

MI. ruLruS BEJA KARANI
Burs OfEcerF

0 2 FEB 20?4
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REPUBLIC OF KENYA

Telephone: +254-(zo) 324ooo
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HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDITOR.GENERAL

llnhunt. irrg .11\\ )u n I u h ilt tv

REPORT OF THE AUDITOR.GENERAL ON NGALA MEMORIAL GIRLS'
SECONDARY FOR THE YEAR ENDED 30 JUNE, 2022 - KILIFICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose;
and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac| 2012 and the Public Audit Act, 20'15. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Ngala Memorial Girls Secondary
- Kilifi County set out on pages 9 to 27, which comprise of the statement of financial

Report ol thc.4udit<tr-Gent'rul on l\lgola llemoriol Girls Secontla4.lbr the year ended 30 June. 2022 - Kilili Counn'



assets and financial liabilities as at 30 June, 2022 and the statement of receipts and
payments, statement of cash flows, statement of budgeted versus actual amounts for the
year then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and beliet were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Ngala Memorial Girls School as at 30 June,2022 and
of its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance Management Ac|2012 and Basic Education Act, 2013.

Basis for Qualified Opinion

1. Unsupported School Fund lncome Parents'Contributions

The statement of receipts and payments reflects an amount of Kshs.50,503 ,221 on
School Fund lncome from parents' contributions. However, the supporting general
ledgers reflected an amount of Kshs.44,194,083, resulting in a variance of
Kshs.6,309,138.

ln the circumstances, the accuracy of School Fund lncome from parents' contributions
amounting to Kshs.50,503,2?1 could not be confirmed.

2, lnaccuracies in Capita$on Grants

The statement of receipts and payments reflects capitation grants for tuition and
operations amounting to Kshs.3,747,007 and Kshs.15,906,152, as disclosed in Notes 1

and 2 to the financial statements. A review of the NEMIS capitation disbursements made
to the school against the amounts receipted by the school revealed that the school
recorded Kshs.3,747,007 for tuition, whereas the NEMIS capitation reflects an amount of
Kshs.3,910,785, resulting to an unexplained variance of Kshs.163,778. Similarly, the
school reported Kshs.15,906,151 for operations, while the NEMIS capitation reflects an
amount of Kshs.15,795,681, resulting in an unexplained variance of Kshs.1't0,470.
Additionally, the NEMIS disbursed Kshs.10,600,000 for infrastructure, which the school
did not disclose.

ln the circumstances, the accuracy and completeness of capitation grants for tuition and
operation of Kshs.3,747,007 and Kshs.15,906,152, could not be confirmed.

3. Unaupported School Fund - Other Receipts

The statement of receipts and payments reflects Kshs.66, 177 ,754 relating to School Fund
- Other Receipts while the corresponding Note 4 to the financial slatements reflects
Kshs.79,975,483, resulting in an unexplained variance of Kshs.13,797,729.

Report of the Auditor-Generol on Ngok Mcmodal Glrls Seeondary for the t'ear ended 30 June, 2022 - KiliJi
Cou y
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ln the circumstances, the accuracy and completeness of the School Fund - Other
Receipts amounting to Kshs.66,177,754 could not be confirmed.

4. Unsupported Payments

The statement of receipts and payments reflects total payments amounting to
Kshs.127,972,378. However, examination of sampled payment vouchers amounting to
Kshs.24,449,302 revealed that Management made payments without proper support
documents such as requisitions, local purchase orders, delivery notes, inspection reports,
goods received notes, certificate of payments.

ln the circumstances, the regularity, accuracy and completeness of the total payments
amounting to Kshs.127,972,378 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Ngala Memorial Girls School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2022.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution of Kenya, 20'10, based on the
procedures performed, except for the matters described in the Basis for Conclusion
on LaMulness and Effectiveness in Use of Public Resources section of my report, I

confirm that, nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Report ofrhe Audiror-General on Ngalq Memorial Airb Scconda1, for rhe 1,ear ended 30 June. 2022- Kilil L'ounty
aJ
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Basis for conclusion

1. Late submission of Financial Statements for Audit

During the year under review, the school management submitted the financial
statements for audit on 5 February, 2024. This was contrary to the Ministry of Education
circular Ref.MOE/DSASIFIN|1711l17 dated '19 August, 2021 which stated that the
school's financial statements should be ready by 30 September, 2022 in compliance
which Section 8'1 of the Public Finance Management Acl, 2012 on preparation of the
financial statements.

ln the circumstances, Management was therefore in breach of the law.

2. Non-compliance with the Public Sector Accounting Standards Board Reporting
Requirements

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows:

i) The financial statements did not include infrastructure expenditure amounting to
Kshs.2,858,333;

ii) The statement of budgeted versus actual amounts did not have totals rows populated.

iii) Annexure on summary of fixed assets was missing in the financial statements.

ln the circumstances, Managementwas in breach of the PSASB guidelines. Further, lack
relevant information may affect users' reliance on the financial statements for decision
making.

The audit was conducted in accordance with ISSAI 4000. The Standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance, were not effective.

Report of the Auditor-General on Ngala lllcmorial Girls' Secondaryfor the year ended 30 June, 2022- KiliJi Counrv
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Basis for Conclusion

1. Lack of lnternal Audit Function and Audit Committee

During the year under review, the school had not constituted an audit committee and an
internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government), 2015 which states that the internal audit unit of a
National Government entity to assess effectiveness of the school through an internal
performance appraisal commenting on its effectiveness in the annual report to The
National Treasury.

ln the circumstances, the school did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The Standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively, in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and Those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
school's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intentions to terminate the school or to cease operations.
Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the school's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Report ol the Auditor-General on Ngala \lenoriul Girls' Secondan'fbr the vear ended l0 June. 20?2- KiliJi Countt'
5



Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 201 5 and submit the audit report in compllance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when itexists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of lhe Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of inlernal control.

a

Reporl oIthe Au{.litor-General on h'gala lttemorial Airls' Seconda4 .fttr the year ended J0 ,lune, 2022- Kilifi Countr
6



r
. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modifo my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit report
However, future events or conditions may cause the school to cease to sustain its
services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentatlon.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the school to express an opinion on the financial statements.

r Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA
AUDITOR-GENERAL

Nairobi

30 December, 2024

Report o/ the,4udiror-Generd on ls'galu ltleuorial Girls Secondun' lor thc vear cndcd 30 Jwte, 2 02 2- Kilifi Coun4
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NGAU MEMORTAL GIRLS SEC. SCHOOL
PUBLIC SECONDARY SCHOOL
Arinual Report and Financial Statements
For the year ended 3A1' Jtun 2022

v. STATEMENT OF RECEIPTS AND PAYMENTS Pf,RIOD TO 3OI'II JUNE 2022

The school finaDcial statements were approved on 2022 and signed bY:

. -).-{-r:'1-sr9n...... +........\,Jign

Name

Date xxxx

sl$1

Name ? titl r r * tV'.rytt xao,"Jl#::.'fi. .h,y!:!'o''

School PrinciPall
Secretary to BOM

Date 8.).'c.'7.'LQ

Chair BOM Bursar/
Finance Officer

9

2020-202r2fr21-2022NoteDESCRIPTION OF VOTE HE'AD
KshsKshs

RECEIPTS
449,t39.253 747 006.60Iants for tuitionCa itation

9 304 r 78.6515,906 l5 1.651ts for o erationsCa rtatron
5 964 502.003School Fund Income- Parents' Contributions

4School Fund Income- Other recet 28 097 013.00

50 503,221 .00

66 177 754.00

44 t4 832.0013 4 r33.25TOTALRECEIPTS

PAYMENTS
4 058 072.006for TuitionPa 0.18 6s4.00

9 506,504.00l5 69 720.007Payments for operations
31,873,378.00107 544 585.008entsand school fundBoard

42,428 s36.00r27,972,178.00TOTALPAYMENTS

2,386,296.908,361,755.25
SURPLUS/DEFICTT

0 2 FIB ?'fl'{'t

PRIN CIPAL
*

t
,o

o {.1

GIRLS sfc.
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NGALA MEMORLAL GIRLS SEC. SCHOOL
PUBLIC SECONI'ARY SCHOOL
Arihual Report and Financial Statements
For the year ended 3Uh Juu 2022

vI. STATEMENT OF'FINANCIAL ASSETS AND FINA}{CIAL LIABIL ITIES AS AT
30I1r JUNE 2022

rOTAL tr'INAIICIAL ASSETS

The School's financial statements were approved on 2022 ud signed by

Name: Dr. J. MUTSUMI
Chairman, BoM

Name: PATRICIAMWAU NamC: JULIUS KARANI
School Princ USecretary Bursar/Finance

to BoM
Sigrr:Sign:

Date:

Sign:

Date:

Note 202r-2022 2020-2021

Kshs Kshs

FINANCIAL ASSETS

Ceeh and Cosh uivelents

Bank Balances 10 |,939,024,19 i,638,091.61

Cash Balances ll 16,670.55 s12.55

Short term lnvestment t2 0.00 0.00

Total Cash and cash uivalent 1.955.694.74 r.638.664.r6

Account's receivables l3 43,402,264.05 29,694,430.05

.45,357,958.79 31333,942.21

FINANCIAL LIABILITIES

Accounts Payables l4 (8,713,23 s.33) (3,050,126.00)

NET FINANCIAL ASSETS 36,644,723.46 28,282,968.21

REPRESENTED BY

Accumulated Fund b/fud 15 28,282,96E.21 25,896,671.31

Su lus/Deficit for the r 8,361,7s5.25 2,386,296.90

NET FINANCIAL POSSITION 36,644,723.46 2A,282,968.21

O 2 FEB ?O?I

PRINCIPAL

0

t*
.o

o $l
207 -

0 Date: o/acf'u'P



NGALA MEMOR]AL GIRLS SEC. SCHOOL
PI,JBLIC SECONDARY SCHOOL
Anhual Report and financial Statements
For the year ended Jd'i Jute 2022

202r-2022 2020-202L
I{rhs Kshs

Recei ts for o ratin tncome

Ca itation ants for tuition I 3,'t4'7,006.60 1,449,139.25

Capitation grants for operations 2 I 5,906,l5 1.65 9,304,178,.65

School fund income- Parents contributiond fees 3 50,503,221 .00 s,964,502.00

School fund income- other recei 4 66,177;154.00 28,097,013.00

Total receipts 136,334,133.25 44,814,832.90

Payments

Payments for Tuition 4,05 8,072.00 1,048,654.00

9,506,504.00xPayments for operations 16,369,720.00

107,544,586.00 31,873,378.00
2,621,t66.00

Total paymentg 127,977378.00 45.049.702.00

Net cash flow from operating activities 8,361,755.25 3,765,130.90

CASHFLOW FROM IIWESTING ACTTYITIES
Proceeds from Sale of Assets 0.00 xxx

Acquisition of Assets (0.00) (xxx)

Proceeds from investrnents 0.00 xto(

Purchase of investments (0.00) (xxx)

Net cash flows from Inve-rting Activities 0.00 XII

CASHFLOW FROM BORROWING ACTIVITIES
Procecds from borrowin loans 2,1 50,000.00 xxx

ment of nncl al borrowin 0.00 xxx

Net clsh flow from linancin ectivities 0 xxx
8J61,755.25 3,76s,130.90

6,69638E.45 2,931257.55

Cash and cash equivalent at END of the year 15,058,143,70 6,696J88.45

YII. STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 30rn JITIIB 2022

Boarding and school fund payments

Infrastructure

NET INCREASE IN CASH AND CASHE UTVALENTS

Cash and cash uivelent at BEGINNING of the r

The above presentation ofcashflow statement uses the direct method of cash flow presentation which is

encouragea under IPSAS. Schools ' should therefore adopt the direct method of cashJlow as recommended

by PS4SB.

25



PUBLIC SECONDARY SCHOOLS - (NGAI',,| MEMORUL GIRIS SEC SCHOOL)

Reports and Financial Statements
For thr: year ended 30th June 2022

VIII. STATEMENT OF BUDGETED VERSUS ACTUAL AMOI,JNTS FOR TIIE YEAR ENDED 3OTH JTJhIE 2022

Recei0Uerpenses ltem 0riginEl Budget Adiusteerts Final Budeet

Actual on
Comperable

Bisis

Budget
Utilizaaioo
Dilfereuce Y. of Utllizstion

t-dlc Yon b c=a+b d o=c{

Kshs Kshs Kshs Kshs

RECETPTS

(I) CAPITATION GRANTON
TUITION
Textbooks and reference
materials

212,100.00 0.00 424,200.00 0.00

424,200.00 0.0%

Exercise.books 864,000.00 0.00 1,72E,000.00 300,000.00 1.428,000.00 l'l .36o/o

[.aboratory equipment 891,800.00 0.00 89 r,800.00 400,000.00 591,800.00 44_85Vo

Internal exams 1,24E,000.00 0.00 1248,800.00 0.00 1,248,800.00 0.o%

T tl materials 700,000.00 0.00 700,000.00 70,000.00 63 0,000.00 to%

Chalks 366,800.00 0.00 366,800.00 0.00 356,800.00 0.tr/.

Exams and assessment 2E0,000.00 0.00 280,000.00 0_00 280,000.00 0.0%

Teachers ides 210,000.00 0.00 2r0,000.00 0.00 210,000.00 o.ooa

(2) OIPITATION CRANT ON
OPERATIONS

Personnel emoluments 909,000.00 0.00 909,000.00 909,000.00 0.00 lOOo/o

Repairs and maintenance 3,030,000.00 0.00 3,030,000.00 3,500,000.00 (470.000.00) I t5.5%

L,ocat traff / travellin 603,000.00 00.00 603,000.00 603,000.00 0.00 100%

Electric and water 2,121,000.00 0.00 2,121,000.00 2,124 ,988 .65 (3,9Er.65) lO0 -lg%o

Medical insurance 1,212,000.00 0.00 1212,000.00 0.00 l,212,000.00 Q.V/o

Administration costs 2,060,000.00 0.00 2,060,000.00 2,060,000.00 0.00 t00%

Activ 909,000.00 0.00 909,000.00 0.00 909,000.00 t00%

0.V/oC rity

s.,^ssE

0.00

140,000.. -

0.00 o.oo I
0.00

140,000.00 
|

0.00
0.00

t40 000.00 0.00/o0.00



NGAI.A MEMORUL GIRI,S SEC. SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year en ded 3dh June 2022

(r) EKPENDITaRE FOR
TUITION

rooks and reference
materials

Budget
Utilization
Dilleroncc 9/. of Utilization

Actusl oo
Comparable

BasisAdjustments Fiorl BudgetOrisinal BudqetRecei pt/erpe nse,g Item
F=dlc o/,e-<-dc=alb dba

Kshs KshsKshs Kshs
(3) FEES CHARGED ON
PARENrs

41.41o/o97E,171.00t,860,000.00 EE1,E29.000.00l,E60,000.00Personnel emoluments
t8.79Vo2'10,582.00 r,169,418.001,440,000.000.00t,440,000.00and maintenance
2l.8lo/o304,v27.00390,000.00 85,073.000.00390,000.00/ travellinLocal
7 4.55o/o748,356.002,t91,644.002,940,000.000.002,940,000.00Electicity and water
0.0%0.000.000.00

0.000.00Medical
65.E20/o376,012.00723,9E8.00I , r 00,000.000.00I,100,000.00Administration cosg
I1.8'lo/o79,3t7 .0010,683.0090,000.000.0090,000.00Activi
44.t40/"2,279,297.001,E00,703.004,080,000.000.004,080,000.00Bom teachers

7l.4lV6t t,668,44?.00 4,672,553t6,341,000.000.0016,341,000.00
Fee on Boarding Equipment and

Stores

OTHERINCOME
x0.000.000.00tofi0.00Rent income
x0.000.000.00xxx0.00activitiesIncome from
Xxxx0.000.00)qx0.00Insurance com on

0.000.000.00xxx0.00Income from Posho mill
x0.000.000.00gx0.00Income from Bus Hire

x0.00
0.000.00

xxx0.00ul t
Fee for hire of ground and

x0.000.000.00,fix0.00Interest income

x0.00
0.000.00

xxx0.00
Ilcome from any other
investsnent

0.000.00TOTAL INCOME

x,ffi
ffiXxx

nx)o(x



NGAI.A MEMORUL GIRIS SEC. SCEOOL

PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements

For the Year ended 3Uh tune 2022

7o of Utilization

Budget
Utilizstion
Dillerenc€

Aclual on
Comparrble

BasisFinal BudgetAdirstmmtsOriginrl BudgetItemRece ex
fidlc o/ae=c-ddc=afbba

KshsKshsKshsKshs
xxxxnx864,000.000_00864 000.00Exercise books x)o(xxxxE9r,000.000.00E9l 000.00entul xxxxxxxt,24t,000.000.00I 48 000.00Intemal exams
xxxxx)o(700,000.000.00?00 000.00materials/ leamiTeach
xxxx)c(x366,800.000.00800.003Chalks
xxxxx)O(280,000.000.00280 0,00.00 .Exams and assessment
xxxxxxx210,000.00

0.00210,000.00Terchers ides
xxxx[x0.00

0.000.00Administration costs
xxxxxxx0.00

0.000.00Bank C

(2) EXPENDITARE FOR
OPERATIONS

xxxxxxx909,000.000.00909 000.00Personnel emoluments

xxxx
xxx3,030,000.00

0.00003 030
Repairs, maintenance &

xxxx)o(x603,000.000.00603 000.00Local trans rt / travel

xxxx
xxx2,121,000.00

0_002 t2l 000.00
E lectricity, water and

c-nscrv xxxx)m(t,212,000.000.00I 000.00Medical insurance
xxxxlofi2,060,000.00

0.002 060 000.00Administration costs
x)oqxxx909,000.000.00909 000.00Activi s
x

x
)o(x

xxx

xxx

xxx

0.00

140,000.00
0.00

0.00
0.00

140,000.00SMASSE
Cra

(3) EXPENDTTURE FOR

SCHOOL FWD xnx)o(xXxxxxxP'*onneI emoluments :fix



NGAI,4, MEMORIAL GIRLS SEC, SCHOOL
PUBLTC SECONDARY SCHOOL
Annual Report and Financial Statements

For the ycar ended 3$h !x::e 2A22

[Provide below a commentary on significant underutilization (below 90ot5

)(n
Xffi

t.

7o of Utilizstion

Budget
Utitization
Dillerence

Aclusl on
Comparable

BasisFinal BudAd ustme rilleto inal Bunses ltemRecei tJer.
t4lo o/oe=ddc:a+bba

KshsKshsKshsKshs{

improvements
xxxx85,073.00780,000.00

xx.x000.007/ travelli[,oca[ trans

xxxx
2,191,644.00s,880,000.00

xxx5 88 000.00
Electricity, water and

conserv
xnx0.000.00xxx0-00sesMedical
x)o(x723,988.002,220,000.00xxx,000.002Administration costs
xxxx10,683.00I E0,000.00)ofi000.00IActivi
xpo(0.000.00gx0.00Gratu
xx)O(0.000.00

,o(x0.00Lunch e
xxxxI 1,66E,447.0032,682,000.00)o(x32 682,000.00Board ul ment and Stores

x)o(x

Dq0.00

xxx0.00Generatin Activ
Expenditure for lncome

x)o(xxxx0.00
x)o(0.00Insurance costs

x)o(xxxx0.00xu.0.00on investrnentsOther
xxxxxxx0.00

x)o(0.00Rent
xxxxxxx0.00xxxxxxBank
x)o(xnx0.00

)o(x0.00[,oan Interest Re t
xxxxgx0.00)m(0.00Loan Princi t
x)o(xnx0.00

)o(x0_00uisition of Assets
IxI,xrxxXrrIIIxxrTOTAI.s

tt.

ofutilization) and any overutilization above 100%ol



NG.ALA MEMORUL GIRLS SEC. SCHOOL
PT'BLIC SECONDARY SCHOOL
Atnual Report and Financial Statements
For the Year ended 3dh Jrurc 2022

SIGNIFICANT ACCOUNTING POLICIES (CON tinued)

Accounts Receivable
For the purposes of these financial statements, imprests and advances ti! authorised public

officers and/or institutions which were not surrendered or accounted for at the end of the

financial year are treated as receivables. This is in recognition of the govemment practice

where the impresl payments are recognized as expenditure when fully accounted for by the

imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts

receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third

parties have been recognized as accounts payables. This is in recognition of the govemment

practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hotd deposits on behalf of third parties. This is an

enhancement to the cash accounting policy adopted by National Government Minlstries and

agencies. Other liabilities including pending bills are disclosed in the financial statements.

Pending bills consist ofunpaid liabilities at the end of the financial year arising from contracted

goods or services dwing the year or in past years.

Non-current assets

Non-current assels are expensed at the time of acquisition while disposal proceeds ale

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum to

these financial statements.

5

7

8 Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the frnancial statements. The sclrool's budget

rvas approved by the School Board of Management. A comparison of the actual perfonnance

againit- the compalable budget for the financial year under review has been included in the

financial statements.

Comparative figures
wh"r" ne""rsary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation'

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the

tinancial statements for the year ended 30th Jrne 2022'

16



PUBLIC SECONDARY SCHOOLS . (NGAI-A MEMORIAL GIRI^S SEC SCHOOL)

Reports rnd Financiel Statements
. Frir the year ended 30th June 2022

IX. SIGNIFICANTACCOUNTINGPOLICIES

, .te principal accounting policies adopted in the preparation of these financial statements are set out

below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational

Public Sector Accounting Standards flPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The financial statements comply with and conform to the form of preserltation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include imprest, salary advances and other receivables and b) payables that include deposits and

retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

curency of the school and all values are rounded to'the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the ye.rs presented.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the evenl occurs and the

r.elated cash has actually been received by the school. In addition, lhe school recognises all
expenses when the event occurs and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the hnancial value received for in-kind contributions

can be reliably determined, the school includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the

contribution is not recorded.

I

2

3

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of tlree months or less, which are

reaailylonvertible to known amounts of cash and are subject to insignificant risk of changes in

value. Bank account balances include amounts held at various financial institutions at the end

ofthe financial year.

15



NGALA MEMORUL GIRTS SEC. SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Stetements
For the Year ended 3Uh Jwu 2022

X. NOTES TO THE F'INANCIAL STATEMENTS

1 CAPITATION GRANT FORTIIITION

2 CAPITATION GRANT X'OR OPERATIONS

3 PARENTS CONTRIBUfiONIFEES. SCHOOL FI]ND ACCOIJNT

2020-20212021-2022
KshsKshs

xxxxxx
Textbooks and reference materials

xxxxxx
Exercise books

xxx
Laborato ul ment

xxx
xxxxxx

lntemal exams
xxxxxx/ learnin materialsTeachi
xxxxxxChalks

xxx
Exams and assessment

xxx
Teachers ides

r,449,139.25

xxx
xxx

3,747p06.60Grants
r,449,139.253,741,006.60Total

2020-2021202t-2022
KshsKshs

xxxxxx
Personnel emoluments

3,500,000.0010,600.000.00R s and maintenancc
xxxxxxrt / travellinLocal tran
xxxruo(Electrici ald water
xxxxxxMedical
x)(xxxx

Administration costs
xxxxxx

Activi
5,696,988,655,195,681,15Other vote heads

Grants
107,190.00l 10,470.5

Students fees
9r04,178.6s15805,151.65

TotEl

2020-20212021-2022
KshsKshs

881,829.008,223,574.00Personnel emoluments
270,5E2.00s,878,74r.00Re airs and maintenance

85,073.003,741,360.00ort / travellinLocal tra
2,19t,644.008,527,914.00and waterElectrici

0.000.00
Medisal

723,988.003,633,2.40.00Administration costs
10.683.00984,755.00Activi

t7



.NGAI}I MEMORIAL GIRLS SEC. SCHOOL
. PUBLIC SECONDARY SCHOOL
. Annual Report and Financial Statements
For the yeer ended 3Ah Jurc 2022

NOTES TO THE FINAI{CIAL STATEMENTS (Continued)

4 OTIIER RECEIPTS - SCHOOL FUND ACCOIJNT

2020-20212021-2022
KshsKshs

l,800.703.0019,5r3J67BOM Teachers
5,964,502.0050,50332r.00Total

2021-2022 2020-2021

Kshs Kshs

Fee on Boarding Equipment and Stores s5,306,81E.00 I 1,668,447.00

Caution mon 267,500.00 6,500.00

Tender fees 42,000.00 0.00

Students uniforms 1,518,160.00 0.00

Development fund 3,643,200.00 0.00

Income fiom Bus Hire 105,000.00 0.00

Fee for hire of ground and equipment 1,709,070.00 2,939,300.00

lncome from ts and donationsi 0.00 0.00

Interest income 0.00 0.00

Burs 0.00 5,287,692.00

Studeno ID 2150.00 2rs0.00

Laborrto /tuition 559.00 2,057.00

Chairs & lockers 3583,197.00 28,800.00

Fees srrears 13,197,729.00 28,097,031.00

Total 79,975,483.00 48,032077.00

(Include an explanation on the kind and source of grants/ donations received by the school.)

5 PAYMET{TS FOR TIIITION

2021-2022 2020-2021
Kshs Kshs

Textbooks and reference materials 0.00 00.00

Exercise books 621,886.00 300,000.00

Labora ut mente
0.00 400,000.00

lntemal exams 35t,100.00 0.00

Teachin / learnin materials 3,041,100.00 70,000.00

Chalks 41,760.00 0.00

18
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0.000.00
Exams and assessmcnt

0.000.00
idesTeachers

0.000.00
Administration Costs

01,201 .002,226.00
Bank Char s

771,201.004,055,846.00Totrl

l9



.NGAIA MEMORAL GIRLS SEC. SCHOOL
PUBLIC SECONDARY SCHOOL
Airnual Report and Financial Strtements
For the year ended 3Ah Jurc 2022

-OTES TO THE FINANCIAL STATEMENTS (Continued)

6P AYMENTS FOR OPERATIONS

7 BOARDING AND SCHOOL FUND PAYMENTS

2021-2022 2020-2021

Kshs Kshs

Personnel emoluments 2,345,82'7.00

Service Gratui 0.00

Administration Cost 702,700.00 1,73 t,165.00

irs and maintenance & im rovements I1,818,150.00 166,475.00

l,ocal trans / travelli 5 r9,550.00 I 17,6210.00

F,lectrici and water 765,440.00 346,900.00

Medical 37,050.00 37,950.00

Activi Ex nses 90.000.00 150,000.00

SMASSE
laboratory 86,045.00

Bank Charges 4,75 8.00 2,568.00

Acquisition of Assets 0.00

TOTAL r6J69,720.00 9,506,504.00

2020-2021202r-2022
KshsKs hs

3 955 I t?.006l6 860Personnel emoluments

Service Gratu
817 033.00t2 09 160.00Re airs and maintenance & Im rovements

I 635 470_000.003 861/ travellinLocal trans
4 173.004 59 151.00and waterElectrici

27 00.00159 350.00Medical Ex enses
429 790.005 879 020.00Administration costs

3 226 948.00tundDeve
29 l ?4.00r62 930.00Bank Ch

Activitiesses on lncome GeneratinEx
l0 42s 333.0047 083 897.00Fee on Boardin ul ment and Stores

|,766 700.00I 660 700.00hireses/faciliRent Ex
43 000.00Tender

0.00Loan Princi tre
s't 940.00Students items

I 604 450.008 026,524.00.00lab
l0 000.00I I E5910.00Activi

295 000.00263 320.00Bus
5 47 846.00

B urs
I 75 892.005 250.00Creditors

3I E73 478-00107,544,586.00TOTAL
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r cndcd 3fli Juttc 2022For thc
he school carnngs on olhar rccclpls os rccordcd ln

Expcnscs on income gcnarating acttvitLs' ' should includc all cats rclating to t

aa 1. Thatc cosls should ncludc larm mainlananc., potho mll dantanoncc, grotnd monlenoncc and cos$ rncurred duting hrc of

hool b,ts among others
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)TES TO THE FINANCIAL STATEMENTS (Continued)

S BANKACCOIJNTS

9 CASE IN IIAND

tion Account

10 SHORTTERMINYESTMENTS

2020-202r202r-2022

Bank
Account
NumberName of Ban Account No. & curren

KshsKshs
77.7540291,3 12.3 5I 108300685Tuition Account
00.4595l3 467.10l108301487ions Account

I 303 953.961834244.74I 108000703School Fund Account/Boardin
67r 529.557 |,759.551103050435Account

ment AccountParent Association Devel

activities Accounttinlncome
I 458 '739.35

187 703.3 511r0601042Infrastructural Account
,, 73 l6l.7r198 87.09Total

2020-2021202L-2022Descri tion
KshsKshs

Tuition Aocount
20.0063 5.00

5s2.5515,035.5 5School Fund account
572.5570.55ITotal

2020-2021202t-2022Descri tion
KshsKshs
0.000.00ve sharesc
0.000.00BillsT
0.000.00ositFixed
0.000.00stockur
0.000.00Other investments
0.000.00Total

)')
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-'OTES TO THE FINANCIAL STATEMENTS (Continued)

II ACCOTJNTS RECEIVABLE

finclude an ageing of the fees / non fees arrears below]

Fees arrears for the lous

12 ACCOI,JNTS PAYASLE

Trade creditors Sec below and a dix I

[nclude an ageing of the creditor's arrears below]

2020-20212021-2022Descri tion
KshsKshs

29 661,002.0542 077 606.05Fees arrears
33 428.00Other non-fees receivables

54 000.00advancesS

lm st
29 0.0542 l3l 606.0sTotal

Degcri tion

Fees arrears for current

2021-2022

17,981,102.00

2020-2021

9,5 84,576.00

9,584,s79.00 12,499,762.00

Fees arrears for over two t 5,782,961.05 7,576,66t.05

s advances 54,000.00 33,428.00

Totrl 43,.4021642.05 29,694,430.05

3,162,840.007,054,46E.33

I,658,767.00P d fees
0.00Retention monies

3,162,840.00E,7r3'23533Total

3 050 t26.005 267 09s.00Trade creditors for current
140.333 44!ousTrade creditors for the

0.00

126.003713 3533Total
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OTES TO THE FINANCIAL STATEMENTS (Continued)

13 TUND BAI,ANCE BROUGIIT FORWARI)

2,473,16r.712,198,487.09Bank balances
572.5516,670.55Cash balances

0.000.00Short Term Inv€stnents
29,694,430.0543,402,642.05Receivables
(3,162,E40.00)(8,713,2s3.33)Pa les
29,00sJ243136,04s546.36Totrl

24
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ther important disclosure notes
IpSAS 1 encourages an entity to disclose accrual related information in relation to an entity's

assets and liabilities. The noies outlined below are disclosure notes in relirtion to the school's

non- financial assets and liabilities.

14 Non-current Liabilities Summary

158 assets

Poul
Total

l6 Borrowin

0.000.00Bank I s

0.000.00LeasesOutstandi
0.000.00Hire e

0.000.00and leave slonGratui
0.000.00Totsl

f{
'ritl/l

0.000.00Cattle
0.000.00Goats
0.000.00Trees
0.000.00lantationCoffee or tea
0.000.00
0.000.00

0.000.00Borrowin
0.000.00of the arBorro at be
0.001s0,000.00theBorro d
0.000.00ents of d the
0.0000) 150Balance at end of the r

25
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ther importent disclosure notes

17 Stock/ InveotorY

Borrowin
0.000.00Stock/ inven of the earat be
0.000.00theeddStock/
0.000.00issued dStocld invcnto the
0.000.00eerBalance at end of the

26
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18 PROGRESSONFOLLOWUP OT AI]DITOR RECOMMENDATIONS

^he following is the summary of issues raised by the extemal auditor, and management comments

that were provided to the auditor.
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