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Oflice of lhe direotor olpablic prosecutions Stdf Mortgoge and Car Loan Scheme
Reports and Financial Statements
For the year endod June 30, 2018.
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I. KEY ENTITY INFORMATION AND MANAGEMENT

(a) Backgroundinformation

The Oflice of thc Director ol'Public Prosecution StalTllouse Mortgagc'and Car l-oan Scheme

Fund is established by and derives its authoritl' and accountahility tiom the provisions under

Section 84(l). Section 24 (1) (5) (6) (7) of the PFM Act.20l2 and Scction 127 (l) (2) of the

PFM (National Covemment) Regulations. 2015.

The Otlice of the Director of the Public Prosecution Statl' Mortgage and Car [-oan Scheme is

established pursuant to Salaries and Remuneration ('ommission Circulars ref'erenced:

SRC/ADM/CIR/I/13 Vol. III (128) of lTth December 2014: SRC/ADM/CIR/IiI3 VOL lll
(130) of 29th January.20l5 and SRC/ADM/CIR/l/13 VOL lll (142) ol'25th August 2015 all of

which set and advised on the establishment of Mortgage and ('ar loan schemes lirr both state and

other public ofliccrs. 'l'he Fund is wholly owned by the Otfice ot'thc Dircctor ol'the Public

Prosecution and is domiciled in Kenya. The Office of the Director of the Public Prosecution

operationalized the stall' mortgage and car loan schcme through internal memo

ODPP/4/l 3/2A/ol.ll( l3) approved by Secretarl' Public Prost'culions in thc t'ear 201 7.

(b) Principal Activities

The F'und's principal aclivit) is to administer a morlgage and car loan schemc ltrr mcmbcrs ol'stal'f

to acccss loan lacilities lirr:

(i) purchasc ol'nrotor vchicles lbr personal use

(ii) Purchasing an existing residential propert)':

(iii) Purchase ol'land and construction:

(iv) C'onstruction. renovation and/or improvement ol'existing residential propc'rty or existing

plot/land;

(v) 'l'akeover loans on existing mortgages or equity release on existing mortgag,c propcrtics.

(c) Fund Administretion Committee

The tund adminisuation conrmittce members who held ollice during the linancial 1'car ended 30th

June 201 8 u'erc:

ll
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OlJic'e 0./ The Director Oj Puhlic Pntsccutions Stu.ll \lou.ring lktrtguge und ('ur l.oun Schemc
Reports rnd Financirl Slatements
For the year endod June 30, 2018.

No Position Name

I Chairperson Mrs Dorcas Oduor.EBS.OOU'

2 Member Mr.Nicholas Mutuku

3 Member Mr Jacob Ondari

4 Member Mr.Kenncdl'Kimuy'u

5 Member Mr.Kennedy Ndwiga

6 Mcmber Mrs Monica Mburugu

7 Member Mr.Edgar Mulamula

8 Member Mr.James Opundo

9 Member Mr.Martin Kiongora

l0 Member Mr Henry Buya

I I Mcmber Mr.Walter Oselu

(d) Key Manegement

The key management ollicers who hcld otlce during the tinancial year ended 30th June 2018 and

u'ho had direct fiduciary responsibilitl' uere:

No Position Name

I F'und Administrator Mr.Noordin M.llaji.CBS.OGW

2 Fund Chairperson Mrs Dorcas Oduor.EBS.O(;W

3 lrund Secraarl' Iv{rs.Monica Mburugu

(e) FiducieryOversightArrangements

The Oltice of the Director of the Public Prosecution has put in place an Audit Comminee thmugh

which it oversees thc Scheme. I'hc Audit Committee is chaircd by a membc'r who is not an

employec of the Oflicc of the Director of the Public Prosccution with one member liom Advisory

Board a.s a membcr. Members of thc Audit Committee u'ho hcld otlice during the financial year

ended 30 June 2018 tbr liduciary ovcrsighl r+ere:

No Position

Chairperson

Mcmber

Member

Name

Mrs.Valentinc' Gitoho

Ms.Mercy Wambua

Mr.Maina Njoroge

I

2

3

nl
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(h)

Ollice OJ'The l)irector t)f Puhlic I'rusec'ution.t Stu,/l'lktusing ,llortguge und Cur Loun Schentc

Reports and Financial Statements
For the yeer ended June 30, 201t.

4

5

Member

Secretan'

(f) Fund Heedqueners

Ollicc of Director of Public Prosecutions

P.0.BOX 30701 -00100 Nairobi

ODPP Building

Ragati Road upper hill

Nairobi. KENYA

(g)

Mr. Stcphen Nyanchiro

Mr.Paul Mbugua

Fund Contacts

I'e lephone : (25 4\ 02027 3090

[:-mail : infora]odpp.go.ke

Wcbsite: rrlr u.rttll!.t,r ke

Fund Bankers

Consolidated Bank
Consolidated Bank House
P. O. Box su33-oo2oo
NAIROBI

Account Numbers: roorr209oooooT
toorl2ogoooooS

(i) Independent Auditors

Auditor Ceneral
Ollice of the Auditor General
Anniversary'fowcrs. [Jniversity Way
P.O. Box -i008.1
GPO 00100
Nairobi. Kenya

(j) Principal Legal Adviser

The Attorney Ceneral
State [,aw OtTice
Harambee Avenuc
P.O. Box 401l2
City' Squarc 00200
Nairobi. Kenya
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O.llice Ol'l he l)ircctor O/ l'uhlit' Prutsac'utions Stu./l lktusittg ,llortgrlla und ('ur l.oun Schcnte

Reports antl Financial Statements
For the 1'ear ended .lune 30, 2018.

I. FTIND ADMISTRATIVE COMMITEE

Section 84 of the Public I;inancc Management Act.20l2 rcquircs lhat. al the cnd ol'cach linancial

)'car. lhe Accounting olllct'r uhen preparing [inancial statemcnts of each National (iore'mmenl
cntity in accordance with the standards and lirrmats prcscribcd by the I'ublic Sector Accounting
Standards lloard includes a statemcnt ol' thc national govemment cntit)'s perlirrmancc against
predelcrmined objecti ves.

'l'he kcy objectives ol' the Olllcc ol'thc l)ireckrr ol'tlre Public l)rosecution Stal't' Housing Mor-tgage

and ('ar loan Schemc are ltr:

a) Providr"- loan lacility' tbr purchase and dcvelopment ol-re'sidential houses.

b) Provide loan tacilitl krr purchase ol'molor vchicles lirr personal usc.

Progress on attainment of the fund's objectivcs

I:or purposcs ol'impL.menting and cascading thc abore lirnd objcctivcs lo specitic sect()rs. all the

r:bjectives were madc spccific. mr'asurable.. achievable. realistic and time-bound (SMAR'l') and

convcrted into lund outcomes. Attc'ndant indicators ucre identil'icd tbr rcasons tlf tracking progrcss

and pertbnrlancc rncasurenrenl :

llelow we providc'thc progrcss on attaining the slated objcclivcs:

F'und nanre Objeclive

Oflice of the
Dircctor of the
Public
Proseculion
Stall' Mortgage
and Car loan
Schcme

Outcome

[)ecent housi
lirr stall' and
casc ol'
movcmenl [o
and litlm uork.

I 
Indicaror

+-
ng I No tll' sla

Perfomrance

ln FY 2017/18
six (6) stalJ'
mcmbcrs got
Ioans lbr
purchasc ol'
rcsidcntial
htluscs. Filicen
(15) statf wcre
lacilitatcd lirr
the purchasc of
pcrsonal use

rnotrlr vchiclcs.

'['o prol idc' loan
lacilitl lbr purchase

and development of'
rcsidcntial houscs:
and purchase ol'
motor vehicle s lirr
pcrsonal usc

rr
adranccd loan
lacilitl' to
purchasc
re sidential
htluses and
cars lirr
pcrsonal use
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()ffic'e O.ll-ha l)ireclor ()./ Public'I'ro:;at'utitttts Stull Httu.ring,lktrtgulit: urul('ur I.oun Sc'hama

Reports end Financial Statemenls
For the year ended June 30, 201 E.

REPORT BY THE CHAIRPERSON OF THE FTINI) ADMINISTRATION
COMMITTEE

Thc Olilce apprcciates thc support h1 thc National l'rcrrsun touards cstablishmcnt ol'thc Slall'

Mortgagc and Car l-oan Schcrnc. rrlrich uas o;-^-rationulizcd in 1017.'l'he cstablishment $ils

tinrcly. resonates n'c-ll with the govcrnmcnt's cndL-avour lo providc atlirrdablc housing undcr thc

Big Four Agcnda. 'fhc schcnre will go a long wav in cnahling thc governntent's llig Four Agcnda.

Thc Schenrc is managcd bv ('onsolidatecl Bank rvhich: as the app()inted [;und Managcr works

closcll'uith the []und Administration Committcc appointcd b1 thc Otllcc SecrctarliCl:O. I)uring

thc 2017,,18 l;inancial Year. tuo comnlitlcc mcmbers r'xitcd the Ollicc. nccessitating appointment

ol'tuo nc$ mcmbL'rs.

As at 30 Junc 2018. thc lunds rcccivcd liom the l:xchcquer stood at Kshs.175.000.000 out ol'

which Kshs. 65.450.000 had been disburscd and sevcral applications ucre bcing processed by thc

Fund Managcr.

I takc rhis opportunity to thank thc' National 'l'reasury tor thc continued support to lulll

opcrationalizc thc Schc.mc. b1 allocating thc much-ncedcd lunds. I also thank the liund

Administralor fbr the guidance and support. thut has rnade this schcmc a drcant come true lirr thc

stall Furthcr. I thank the Fund Manager and Administration ('ommillcc lbr their comnritmcnt t<r

actualizc thc Schcrne.

Signed:

Mrs Dorcas Oduor, EBS, ()G\1'

Chairperson, Fund Administration Committcc

\l
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III.

().1/ict, {)/'l'fu Dirccttr ()l l'uhlic' l'roset'utiorts Stul.f lbu.tino .lhtrtgugt'trnd ('ur lttutr Schcnn'
Reports and Financial Statements
For the !'ear end(d June 30, 2018.

REPORT OF TIIE FI.IND ADMINISTRA'I'OR
I anr pleascd to prcscnt thc flnancial stalcnrents tor thc -r'car cndcd .i0tr'Junc 20 18. in compliancc

with Section 84 ot'the Public Finance Managcment Act. 1012.'l'hc objcctivc of the Oft]ce of thc

Dircctor ol' Public Prosccution Stal)' MortgaBc and ('ar loan Schcmc is to motivate stall'b1

tacilitating access to lorr intercst credit lacilitics to orrn homcs and acquirc rchiclcs to tacilitatc

thcir transport lo w'ork. 'l'hc Ollicc ol' the l)ircctor ol' I'uhlic ltroseculirln has cngagctl thc

Consolidatcd Bank ol'Kcnl'a to managc Schcme. ln thc liinancial Year 2018. six (6) stall'

members ucre lacilitated to purchase rcsidential houscs u'hcrc a total ol'Kshs.43..150.000 rvhilc

l'iliccn(15) membcrs \\'crc lacilitatcd to purchasc rchiclcs at a total of Kshs.l2.(X)0"0(X).lt is

urrrthu'hilc to n()te that since inccption. twent\ onc (ll) stul'l'ntemhers havc been lacilitatcd. So

lar. a total ol'Kshs.65.450.000 bccn dishursed as at -l()'r'Junc f018. lt is cncouraging to notc that

thc hcneliciaries ol'the schcmg'harc continued to senicc thcir loans as schcduled. as containcd in

thc llnancial stalcmcnls.

In administcring thc Fund. thc Oliice ot'the I)ircctor ol' Public Proscculion rnaintaincd adccluatc

llnancial managerncnt crlntrols to cnsurc conrpliancc. transparcnc) and acc()untabilitl . 'l"he

mcasures ucre' aimed at making surc that the lunds arc Lltiliscd prudcntly' and included

mainlcnancc of proper accounting records. I"urther. thc linancirl Stalemcnt have bcen prcparcd in

accordancc uith thc lntcmational I'ublic Sect()r,\cctlunting Standards (lPSAS) and reprcscnts a

truc and lair l,icv of thc statc ol' af'lairs ol' the Fund lirr thc ptriod under rcvicw. As thc

r\ccounting Olllccr. I conllrm thc conrpletencss ol'lhc accounling rccords maintained lbr thc

Fund. uhich havc hc.c.n rclied upon. in thc preparation ol'the tlnuncial statemcnts.

Finalll'. I contirm that in prcparing thc t'inancial statcrncnts. Ihare assessed thc l"und's ahilitl to

continue as a going conccrn and nothing has come lo my atlcntion ttt indicatc that thc Fund will

not rcmaln a golng lbr at lL'ast thc next trrclvc Inontlrs liom the date ol'this statemcnl

ra

Signcd a.

Mr.N M.Heji, CBS,OGW

Fund Administrator/Director Public Prosccutions

Date: ., r\,t\> .' --1

vlI
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().|/ic'a ()./ Thc I)irec'tor ()./ I'uhlit' I'rosecutittrts Stu.l/ lltnr.ring .lktrtgulgt: ttnd ('ur Ltrun Sche nc
Reports and Financial Statements
For the .'"ear endcd June 30, 2018.

CORPORATE SOCIAL RESPONSIIIILIT}' STATEMENT/SUSTAINAI}ILITY

REPORTIN(;

IV

{.I SI-ISTAINABILITY STRATE(;Y AND PROFILN
()lljce ol'the l)irector ot'Public Proscculions accountahlc to its stakcholders. in achicring its

nrandatc to excrcisc Statc porvers ol'prosccution. lt is cmpor.l'cred to undertakc criminal prtlcccdings

against an)' pcrson befbrc courl. trthc'r than lhe court nrartial. in rcspecl ol'any' otll'nce allcged to

have bcen committcd .We embracc responsibility' lirr corporate actions and to enc()urage a positive

impact on the cnvironmL.nt and thc stakcholders including but not limited to our citizcns. emplo.l'ees.

partners and existing comnrunitics. Thc ()llicc activcly'cncourag,cs all stakeholdcrs to rccognise

those rL.sponsibilities and hchavc' in a rcsponsible mannr,'r torrards thc socictl .

{.2 ENVIRONMENTAL PERFORMANCE
'l'he Ollice belicves that. by nalurc ol' its opcrations has rninirnal impact on thc envirrlntnent.

I louevcr. ue acknou'lcdgc that thcre arc' incr itablc cnvironnrcntal impacts associatcd rr ith our daill'

tuperations. in gencral. We aim to nrinimizc any' hanrrful clll'cts and considcr the dcvclopnlent and

implemcntation ot'cnvironmental standards to achicrc this to be ol' great importancc. As such. uc

strongly cncouragc thc intcmationally cstablished J Rs: Rcduce. Rc-usc and Recyclc.

4.3 EMPLOYEE WEI,FARE.
Our succcss as an Ollicc is largcll' depcndcnt on our hunran capital (pcoplc). Wc recruit. rctain.

rcu'ard ancl devclop thc bcst talent. Wc rccognisc lhe nccd to inculcate among our cmpltll'ces the

culture ol'being sensitivc to matlcrs of satl'ty'. securitl'. socic'tl and the c'nrironment. This cnsures

rhat e.mployees act with integritl and responsihilitv uith the pcople thcl deal rvith and the

cnvironrnent thcl interact uith.

\f,'e train cmplol'ccs to \aluc each other. provide ncccssary supporl s) stcms lirr peoplc uith dillcrent

needs and have a systenl in placc that cncourages acccptancc ol'cultttral divcrsitl'. l"urther. rrc halc

cmbracc. uphold gcnder paritl', und harc giren opportunitl to pcoplc u'ith disability and liom thc

minoritl groups ol'our societl and indeetl thc- Ollrcc cllirrt hare bccn rc'cognized uith Dial auard in

t\\'o consccutivc y cars.

4.{ MARKET PLACE PRACTICES
'l-he Oflicc havc clelibcratcly nrade it easicr lbr wananchi to acccss inlirrmation on our rvcbsite.

inlbrmation available arc such as carecrs opcnings and list ol' pre-qualilicd suppliers arrarded

\.il 1
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O.//ice O./"|'ha Dircctor O] l'uhlit l'nt.tecutirttrs Stull lknuing .lfurtguge und ('ur l.tnn Scheme
Reports and Financial Statemcnts
For the vear ended June 30, 2018.

tcnders/contracts, disposal asscts and procurenrcnt plans sincc inlormation is Powcr! In addition. it

is a right lor all citizens to bc ahlc to receivc anl inlilrmation lhat makcs it possiblc tirr them to

cnjoy'or prolcct thcir rights.

4.5 RESPONSIBLE COMPETITION PRACTICE.
'l'he Ollicc takes responsibility' ol'cnsuring tair competition practices. Olllcc adhcrc to ethical

practices including anli-comrption mea.surcs and uhistlc-hloscr mr'chanisnrs ['.xtend this

rcsponsibilin to thcir suppll' chain and ensurc thcir suppliers and other third panics uphold thcsc

principles b1' l:mbrace accountahilitl' and transparcnc\ in its opcrulions.

4.6 RESPONSIBLE STIPPLY CHAIN 111P 1;tIPPLIER RELATIONS
'Ihe Otlicc lakes responsibilitl' ol' nraintaining grxrd busincss practices. Oftrcc' adhere to good

business practiccs. including supplicrs knorr and nlcet cxpcctations of responsible behal'iour

regarding issucs such as tair pricing. lor examplc. Screen thcm lo dctc'rmine their past conduct. and

tell thc'm what you expect hcsidcs honouring contrilcts oncc thc1, have delivcred thcir mandatc

u'ithin two u'ccks and lastly madc it a practicc to onll de'al uith supplicrs uho are tax compliance.

4.7 RESPONSIBLE MARKI]'tING AND ADVERTISEM}:N'T
'l'he Oftice is socially responsivc in rnarketing practices its taking lhal cncouragc a positive impact
on all the stakcholders. including cnrplol'ees. cttnrmunitl'. and citizcns.

4.8 COMMTINITY EN(;A(; EMENTS
'I'he Olfice conlributed touards ('OVtD-lg limcrgcncl't'und to assist peoplc'advcrscll'atlbcted h1

COVID-19 cll'ccts, u'e have also participated in lcgal clinics participated in public awareness and

lcgalaid in situation wherc nrcmhcrol'public arc not ablc to mcct lcgalcosts.
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(\/ic'c,Oj'Tha Director ().1 Puhlit' Prosacution:; St{i llrtuting.llorlgugt'trnd ('ur I.oun Schanrc

Reports and Financial Statements
For thc vear ended.lune 30,2018.

V STATEMENT OF MANA(;EMENT'S RI|SPONSII}ILITIF]S

Section 84 ol'the Public Financc Management Act.20l2 requircs that. at thc cnd ol'cach tlnarrcial

vear. thc Administrator ol-a Fund cstablished pursuant to Circul:rrs rclcrcnced: SRC/AI)M,'ClR/l /l-3

Vol. III (128)ol lTth Decenrbcr 201-l: SRC/AI)M/CIIUI/13 VOI- lll (130) ol'29th January. 2015

and SRC/ADM/C'lR'l/l.l VOl. lll (l-tl)of 25th August l0l5 shall prcpare llnancial statemcnls tbr

the Fund in accordancc rvith thc standards and tirrmats prescrihcd by thc Puhlic Scctor Accounting

Standards Board.

'l'he Adnrinistrator ol'the Fund is responsiblc lirr thc preparation antl presentation ol'the lrund's

llnancial statcmcnts. rrhich givc a truc and tair vicw ot'thc statc ol'afJairs ol'thc liund tbr and as at the

cnd ol'thr' linancial lcar cndctl on June 30. 2()18. 'lhis rcsgrnsibilitl includcs: (i)maintaining

adequatc financial nranagemcnt arrangements and cnsuring that thcsc continuc to bc etlcctive

throughout the reporting pcriod: (ii) nraintaining pro;^-r accounting records. which di".-losc uith

reasonable accuracy at an)'timc thc'linarrcial prsition ol'the lirnd: (iiitl)csignirrg. implcnrenting and

maintaining intcmal controls rclevant to thc prcparalion and lair presentation ol' thc l'inancial

statemr.nts. and cnsuring that thcl' arc licc liom material misstatr'ntents. r.rhcther due to crror or lraud:

(ir')Sall'guarding the asscts ol'thc fund: (v)Sclccting and apply'ing appropriatc accounting policies:

and (r'i )Making accounting estinrates that are rcasonablc in the circumslanccs.

'l'he Administrator ol'thc Fund acccpts rcspnsibilitl tbr thc lrund's l'in:rncial statcmcnts. rrhich hare

been prc'pared using appropriatr' accounting policic's supported hy- reasonable and prudent,iudgemcnts

and estimates. in conlirrnritl'rrith lntenrational l'ublic Scctor Accounting Standards (IPSAS). and in

thcmanncrrcquircd b1'thc PIjM Act.20l2.-l'hc Adr:rinistratorol'thc ljttnd is ol'lltc opinion that lhe

Fund's linancial stalcmL.nts girc a truc and lair rieu ol'thc stalc ttl'Fund's lransactiotts during thc

linancial y'ear cndc.d Junc 30. 201 8. and ol'the l:und's llnancial position a^s al that date.

'l'he Administrator lurther contimr thc complctcness ol'lhe accounting rccords maintained lirr the

ljund. u'hich hal'c been rclied upxrn in thc preparation ol'the Fund's linancial stalcments as well as the

adequacl of thc sl"stems olintcrnal linancial control.
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O./lic'e OJ'The Direclor O.fPublic l'rosat'utiurts Stu.ff-Housing :llortg,uga urul ('ur l.oun Schanu:

Reports and Financial Statements
For the year ended June 30, 2018.

ln preparing thc linancial statements. thc Adminislralorof thc ["und has assessed thc l:und's ability to

continue as a going conccm and disclosed. as applicable. matters rclating to the use ot'going concern

basis of preparation ol'thc liniurcial statemcnts.

Nothing has come to the attention ol'thc Administrator to indicatc that the Fund uill not rcmain a

going concem lbr at lcast the next t\\ cl\ c months liom lhe datc ol'this statement.

Approval of the fnancial statements

't'he Fund lr tinancial statements r\crc approved b1 the tund administrative committce on

-.:r \ rr \ l02l and signc.d on its bchall'b1

gt

k
oordin M. Haji, CBS,OGW

Fund Administrator

Mrs l)orcas Oduor, EBS, O(;W

Fund Chsirperson

\l



T

I
I
T

I
T

I
I
t
I
T

I
T

t
T

T

I
T

I
I



a

RBPUBLIC OF KENYA

Telephone: +254-(zo) 32140oo
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke PNS"H

E n h u n c i n g A c c o u n t a b i I i r 
s,n

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-ooroo

NAIROBI

REPORT OF THE AUDITOR-GENERAL ON OFFICE OF THE DIRECTOR OF PUBLIC
PROSECUTIONS STAFF HOUSING MORTGAGE AND CAR LOAN SCHEME FOR
THE YEAR ENDED 30 JUNE, 2018

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of the Office of the Director of
Public Prosecutions Staff Housing Mortgage and Car Loan Scheme set out on pages 1

to 27, which comprise the statement of financial position as at 30 June, 2018, and the
statement of financial performance, statement of cash flows, statement of changes in net
assets and statement of comparison of budget and actual amounts for the year then
ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

!n my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Office of the Director of Public Prosecutions Staff
Housing Mortgage and Car Loan Scheme as at 30 June, 2018, and of its financial
performance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards (Accrual Basis) and comply with the Public Finance
Management Act, 2012.

Basis for Qualified Opinion

1. Misleading Disclosures in the Financial Statements

The disclosures in Note(b) on budget information under summary of significant
accounting policies - paragraph three at page 12 indicates that, "a statement to reconcile
the actual amounts on a comparable basis included in the statement of comparison
budget and actual amounts and the actuals as per the statement of financial performance
has been presented under 9 of the financial statements". However, no reconciliation
statement has been presented at page 9 of the financial statements.

2. Cash and Cash Equivalents

2.1. Failure to Support the Balances with a Board of Survey Report

As disclosed in Note 3 to the financial statements, the statement of financial position
reflects cash and cash equivalents balance of Kshs.110,646,304 as at 30 June, 2018.

Report of the Auditor-General on Office of the Director of Public Prosecutions Staff Housing Mortgage and Car Loqn
Scheme for the year ended 30 June, 20 I 8
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However, the balance was .not supported with a board of survey report as at
30 June, 2018.

2.2. lncomplete Bank Statements

The Scheme operates staff housing mortgage and car loan bank accounts at
Consolidated Bank of Kenya and which had closing balances of Kshs.88,580,000 and
Kshs.30,500,000, respectively as at 30 June, 2018 according to the bank certificates.
However, the bank statements for the financial year then ended provided for audit reflects
lump sum cash receipts (credits) and loan disbursements to beneficiaries (debits) without
details on interest income and individual borrower's principalamount repayment. Further,
individual loan statements from the bank were not provided for reconciliation with
schedules provided for audit by the Scheme Management.

!n the circumstances, the accuracy and completeness of the cash and cash equivalents
balance of Kshs.110,646,304 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Office of the Director of Public Prosecutions
Staff Housing Mortgage and Car Loan Scheme Management in accordance with ISSAI
130 on Code of Ethics. I have fulfilled other ethical responsibilities in accordance with the
ISSA! and in accordance with other ethical requirements applicable to performing audits
of financial statements in Kenya. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

1. Late Submission of Financial Statements

The Scheme's annual report and financial statements for the year ended 30 June, 2018
were submitted to the Auditor-General on 18 August, 2022 which was fifty (50) months
after the statutory deadline of 30 September,2018. This is contrary to Section 8a(3) of
the Public Finance Management Act, 2012 which requires the Administrator of a national
public fund to prepare and submit the financial statements thereof to the Auditor-General
not later than three months after the end of each financial year.

ln the circumstances, Management was in breach of the law.

Report of the Auditor-General on Office of the Director of Public Prosecutions Staff Housing Mortgage qnd Cqr Loan
Schemefor the year ended 30 June, 2018
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2. Failure to Gredit to the Scheme's Account the Principal Amount Repaid

The statement of cash flows reflects under cash flow from investing activities a principal
amount paid of Kshs.1,096,304 and as disclosed in Note 4 to the financial statements. A
review of the loan repayment schedule maintained by the Management revealed that the
principal amount of Kshs.1,096,304 was deducted from the borrowers and remitted to the
bank during the year ended 30 June, 2018. However, examination of the bank statements
revealed that no principal repayment amount had been credited to the Scheme's accounts
as at that date. Further, the bank did not disclose any alien account where the funds were
held pending crediting to the Scheme accounts.

ln the circumstances, regularity in the use of the principal amount repaid could not be
confirmed.

Basis for Gonclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether processes
and systems of internal controls, risk management and governance were operating
effectively, in all material respects. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

Report of the Auditor-General on Office of the Director of Public Prosecutions Staff Housing Mortgage and Car Loan
Scheme for the year ended 30 June, 20 I 8
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ln preparing the financial statements, Management is responsible for assessing the
Scheme's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Scheme or cease operations.

l\Ianagement is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Scheme's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act,2015 and submit the audit report in compliance with
Article 229(7) of the Constitution of Kenya. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISSAIs will
always detect a material misstatement and weakness when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1 ) (a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in

Report of the Auditor-General on Office of the Director of Public Prosecutions Staff Housing Mortgage and Car Loan
Schemefor the year ended 30 June, 2018
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which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Scheme's
ability to continue to sustain its services. lf I conclude that a material uncertainty
exists, I am required to draw attention in the auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of
my audit report. However, future events or conditions may cause the Scheme to
cease to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Scheme to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

Report of the Auditor-General on Office of the Director of Public Prosecutions Staff Housing Mortgage and Cqr Loan
Schemefor the year ended 30 June, 2018
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I also provide Management with a statement that I have complied with relevant ethica!
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA , CBS
AUDITOR-GENERAL

Nairobi

05 December,2022

Report of the Auditor-General on O/fice of the Director of Public Prosecutions Staf Housing Mortgage and Car Loan
Schemefor the yeor ended 30 June, 2018 
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ts. Mr. Noordin M. Heil, CBS, OGw
:,r\r\\, -'r-1Date:

OfJice of the director of public prosecutions Stalf Mortgage and Cor Loan Scheme
Reports and Finrncial Stetements
For the yeer ended June 30, 2018.

3. STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30 JUNE

20rE

I'he notes set out on pages 6 to 27 fbrm an integral part of thesc Financial Statements.

Ihe Fi Sgtements set out on pages I to 5 u'ere signed on behalf ol'the Otfice b1'

l-11- \- *
nistretor Head of Accounts Cheirpcrson of the Fund

Name: Zuwene Zeinabu Name: Mrs. Dorces Oduor, EBS' OGW

Date: ) \\ri\-z - r -r. Date: ) \\ l\\ > =: )-

Revenue from nm-exchange transactions
lnterest Income I 3 r8.369

3rtJ69Totrl revenue

Expenses

Operating expenses

318.369Loan Administrative exp€nses 1

Tota! expenscx 3lEJ6S
Other gains/(losses)

Surplus/(defi cit) for the period/year
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I Oflice of the director of public prosecutions Stolf Mortgage ond Car Loan Scheme

Reports and Finencial Statements
For the yeer ended June 30, 2018.

{. STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2OI8

'lhe accounting policies and explanatory notcs to these tinancial statemcnts tbrm an integral part of

The entity linancial statements were approvea onz!!-l 2022 and signedthe ti ial

by
tt

1rr-L
inistrrtor Herd of Accounts

Nsme: rn, r-1oc..\r-r trr'\ri!t I Name: fur\.rq...r lL--.r'rrtr-
Ct1- ,u (d

2

Cheirmen of the Fund

Name: MVs. bu"<-''s Lr'\qc'I'
tr,\sr $ (d

Assets

Current Assets

3 I 10.646.304

5 5.e70.844

I l6,6l7,l.lE
Current portion of long term receivables

Cash and cash equivalents

Totel Current Assets

Non-Current Assets
I

Long term reccivables-StafTCar loan and StatT housc

Mortgagc

6 _s8.382.852

Undrawn t'unds

Total Non- Currcnt Assets

Total Assets 175,000,000

LIABILITIES

Current Liabilities
Total Current Liabilities

Non-Current Liabililies
Total Non- Current Liabilities

Total Liabilities
175,000,000Net assets

Reserves

175,000,000Revolving Fund

usAccumulatcd
7

Total Nc't Assets

t75.000,000Total Net Assets and Liebilities
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Oflice 0l'T'he Director O/ Public Pntsecutions Stu./l'Housing .llortguge und ('ur Loun Sc'heme

Reports and Financial Ststements
For the year endtd June 30, 201E.

Date Date Date

5. STATEMENT OF CHANGES TN NET ASSETS FOR THE YEAR ENDED 30 JUNE 2OI8

The accounting policies and explanatory notes to these tinancial statements tbrm an integral part ot'

the financial statements. The Fund's financial statements werc approved on It\ rt\' 2022 and

signed by al

11..r-.- \* k
Head of Accounts Chairperson of the Fund

Name: Zuwene Zrinabu Name: Mrs. Dorcas Oduor, EBS' OGW

I)ate: rr\rt\?-z-x' Date: z\\ rt\z--a
Mr. Noordin M. Haii, CBS, OGW
'> r\ r1\ r-.t-L

r"'
I
t
I
I
I
I
I
I
I

3

52.500.000 52.500.000
I'ransfer liom ODPP to ODPP StalTcar

loan

r 22.s00.000

"l'ransfer from ODPP to Statf mortgage

[-oan t 22.500.000

175,000,000 175,000,000Balance as at 30th June 2018



I
I
I
t
I
t
I
I
I
I
I
I
I
I
I
I
t
I
I
t



Office of the direclor of public prosecations Stalf Mongoge and Car Loon Scheme
Reports and Finrncial Statements
For the I'ear ended June 30, 2018.I
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6. STATE,MENT OF CASH FLOWS FOR THE YEAR ENDED 30.IUNE 2OI8

Receipts

The Fi Stalements sct oul on pagcs I to 5 r.r'ere signed on behall'of the Ollicc h1':
io

llr
Administrator

Mr. Noordin M. Haji, CBS, OGW

>_r t \r \2..-uz_

t\'.-- \- 4
Head of Accounts Chairlrrson of the Fund

Namc: Zuwene Zeinabu Name: Mrs. Dorcas Oduor. EBS' OGW

Date: 2\ \,r\, -t..- L Date:

r"'
T

I
I
I
I

.t

Cash flows from operating rctivities

318.36eInterest Income

Totol Receipts

Payments
) 3 t 8"36eLoan Administrative expenses

3lEJ69Total Payments

Net cash flows from/(used in) operating ectivities

Cash flows from investing rctivities
4 1.0e6.304Principal paid

1,096J0{Net cash flows from/(used in) investing ectivities

Crsh flows from finencing ectivities
7 t 75.000.000Revolving Fund

8 (65.450.000)Loans lssucd

109,550,000Net cash flows frsn /(used in) finencing activities
I t0,6t6J0{Net increase/(decrease) in crsh and cash cquivelents

I10,646J04Cash cnd cesh equivslents et 30 JUNE 2018
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Ollice of the director of puhlic prosec'utions Stalf Morlguge und Car Loan Scheme
Reports and Financial Statcments
For the veer ended June 30. 20t8.

8. NOTES TO THE FINANCIAI. STATEMENTS

t. General lnformation

'l'he l"und is cstablishcd b1 and dcrivcs its authoritl and accountabilitl liom

SRC/ADM/ClR/l/13 Vol. lll (128) of lTth Dcccmbcr 201.1: SRC/AI)M/ClR/l/13 VOt. lll
(130) of l9th January.20l5 and SR('/AI)M/('lR/l/13 VOl. III (142) ol'25th August 2015.

'l'he cntitl is wholly owned by the Otlicc rrl'the l)ircctor of Public Prosccutions and is

domisiled in Ken1a. l'hc cntitl's principal is to provide loans trl slatl'to acquirc cars tbr

mobilitl and also obtain houscs.

2. Stalemcnt of Compliance and Basis of Preparation

I
t
I
I
I
t
T

I
I
I
T

I
I
t
!
I
t
I
I
I

'l'he linancial statcmcnts have heen prcparcd ,',n 3 [i5tcrrical cosl basis cxcepl lirr thc

measurement at rc-valucd amounts of ccrtain itcms ol'propcrt-\. plant and cc;uipment.

markctablc sccuritics and linancial instrumcnts at lair valuc. irnpaircd assets at their

cstimaled recoverable atnounls und acluarialll'dctcrnrincd liabilitics at their prescnt value.

I he preparation ol' financial slatemcnts in contormity r.r ith lnternalional Public Scctor

Accounting Standards (IPSAS) alkrus thc usc ol'cstimates and assumptions. lt also requircs

management to exe rcise .judgcment in the proccss ol'apply ing thc accounling policics.

'l'he linancial statcrrrents hav'c bccn prcparcd and prcscntcd in Kcnla Shillings. shich is thc

lunctional and reporting currcnc) ol'thc ()f licc of thc dircctors ol'llublic Prosecutions.

l'he linancial statcments har,e br'en preparccl in accordancc *ith thc'PI]M Act 20 12 and

lnternatignal Public Sector Accounting Standards (IPSAS). 'l'hc accottnling policics adopted

have heen consistcntll applied trr all the 1'cars prescnted.

6
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Oflice of he dircchr of puhlic pntseculions StuIJ M.rrtguge ond Cur Loun Scheme
Reports and Financial Strtements
For the year ended June 30. 2018.

NOTES TO THE FINANCIAL STATEMENTS (Continued)

3. Adoption of New and Relised Slandards

New and amended slondurds and inlerpretulions in issue ctleclive in the yeur ended 3(l

June 2018.

Othcr

lmprovemcnts

to IPSAS

Applicable: t'r Jrnuary.. 2021:

a) Amcndmcnts to lI'SAS Il. to include the appropriate

rctbrences to IPSAS on impairment. in placc ol'the currcnt I

rcferc-nces to other international and.ior national acc<runting, i

liamc's'orks. I

I

b) IPSAS l-1. l.cases and IPSAS 17. Propcrty. Plant. and 
I

l:quiprnent.

Amcndments lo removc transitional prolisions uhich should 
I

have bc'en deleted rrhen IPSAS ll. First 't-ime Adoption of

Accrual Basis tntcrnational Public Sector Accounting

Standards ( IPSASs) was approvcd.

c) IPSAS 21. lmpairmcnt ol'Non-('ash-(icnerating Asscts and

IPSAS 26. lmpairmcnt ol'('ash Ccnerating Assets.

Amc'ndmcnts to ensure consistcncl of impairment guidance to

account lirr rcvaluc<l assets in the scopc ol' IPSAS 17.

Pr<'rpcrtl'. I)lant. and E<luipmcnt and ll'SAS 31. lntangiblc

Asscts. I

d) IPSAS 3-1. l-irst-timc Adoption ot'Accrual lJasis lnternational 
,

Public Sector Accounting Standards ( IPSASs). 
I

Amendmc'nts to thc implcmentalion guidancc cln dcemcd cost

in IPSAS -Ji to makc it consislent uith thc core principles inl

the Slandard.

l
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Otlice of the direcktr of puhlic pntseculions Stulf Mortgage and Car Loun Scheme
Reports and Financirl Statements
For the year cnded .lune 30, 2018.

NOTES TO THE FII\IANCIAL STATEMENTS (Continued)

ii. New aad amended standurds ond inlerpretotions in issue hul nol !'el effective in lhe year

ended -10 June 2(121.

IPSAS {I:
[:inancial

lnstruments

Applicable: t'! .lanuary 2023:

I-hc oh.icctitc ol'IPSAS -ll is to cstablish principlcs fbr the llnancial

rcporting ol'linancial assets and liabilitics that rrill prcsenl rclevant and

uselirl inlbrnration to uscrs ol'tlnancial statcments fbr their assessment ol-

the amounts. timing and unccrtainty ol'an cntity's luturc cash florvs.

IPSAS .tl pnrvidcs users of linancial stalemcnts rvith more usclul

inlirrmation than ll'SAS 19. br:

. Applling a singlc classillcation and measurcment model fbr

llnancial assets that considers the characteristics ol'thc asset's

cash llous and the ohjcctive lor which lhc assct is hcld:

. Applling a single lirnrard-kxlking crpected credit loss model

that is applicable lo all financial instruments subject to

impairment tesling: and

' Apply'ing an improved hcdgc accounting model that broadens

the hcdging arrangcments in scopc ol'thc guidancc. "Ihc modcl

dcvelops a str()ng link bcnrccn an cnlitl's risk managcmcnt

straleg,ies and the accounting treatlnent lirr instrumc'nts held as

part ol-thc risk rnanagemcnl stralcg).

Applicable: l" Jenuar.v 2023

The objc'ctilc t'rl' this Standard is to improve the rclevance. laithlul

rcprescntativcness and comparability' ol'thc intbrmation that a rcporting

entit,'- provides in ils llnancial stalenlcnts about social bcnellts. 'l'he

inlbrmation provicled should help users of the llnancial slatements and

gcneral purpose tinancial reFx)rts assess:

(a) Thc nalurc olsuch social bencllts providcd bl thc cntitl:

(h) Thc key t'calurcs ol'the operation ol'thosc social benellt schemes: and

8

IPSAS 42:

Social

Bcnef'its
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Ollice of the di?eclor of puhlic prosecutions Stalf Mongoge und Car Loan Scheme
Reports end Financial Stalements
For the ended June 30. 2018.

Amendmcnts

to Other

IPSAS

rcsulting

liom IPSAS

-{ l. Financial

lnstruments

(c) 'l'he irnpact ot'such social bcnclits provided rln the enlity's financial

perlirrmance. linancial position and cash llows.

Applicable: lst .lanuary 2023:

a) Amcndmcnts to IPSAS 5. to updatc thc guidancc related to the

c()mp()nents ol' borrorv ing cosls r.l h ich * cre inadvcrtent ly om ittcd

when IPSAS 4l nas issued.

h) Amcndmcnts to IPSAS 30, rcgarding illustrative examples on

hcdging and crcdit risk which ucrc inadvcrtentll omined uhen

IPSAS {l rras issucd.

c) Amendmcnts t() IPSAS -10. to update the guidancc lbr accounting

lilr f'inancial guarantee contracts uhich ucre inadverrentll

omitlcd *he'n IPSAS .l I uas issucd.

Amcndmcnts to IPSAS 33. to updatc the guidance on classiliing

linaurcial instrumcnts on initial adoption ol'accrual hasis IPSAS uhich

uerc inadvertcnll) omitted uhcn IPSAS -ll uas issued.

iii. Earll' adoptittn of sTondards

'l'he cntitl did not carll - adopt any' ne\r or arnended standards in l car 20l71201 8.
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It Ollic'e of the director of puhlic prosccutions Staff Mortgage und Car Loan Scheme
Reports and Financial Stalements
For the;"ear ended June 30. 2018.
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4. Summalv of Significant Accounting Policies

a) Revenue recognition

Revcnue from non-exchange transactions

Fees. laxes and fines

1'he cntit;" recognizcs rcvenues liom lbcs. ta-rcs and l'ines rvhcn thc evcnl occurs and thc

asset rccognition criteria arc lnct. -l o thc cxtc'nt that thc'rc is a related condition attached

lhat rvould givc rise to a liability' to repay the amount. dcl'erred income is rccognized

instead ol'revcnuc. ()thcr non-cschange rc!cnues arc rectlgnizcd when it is probablc that

thc luturc ccclnomic bcnetits or scrvicc potential associated sith thc asscl \\ill lkln to the

cntit! and the lair valuc ol'thc asscl can bc mcasurcd rcliably.

Transfers from other sovernment entities

Rcvc'nues liom non-erchangc lransactions s ith olher {ovL'rnmenl entitics arc' mcasurcd at

lhir valuc and recognized on obtaining control ol- thc assr't (cash. gtxrds. senices and

propcnl) il'thc translcr is licc tiom crrnditions and ir is probable that the cconomic

bc.nel'its or service potenlial rclatcd to thc assct u ill tlorr to the entity and can be measured

rcliably'. Rccurrent grants arc recognizc.d in thc statcmcnt ()l' c()mprchcnsivc income.

l)cvelrrpmc.nt/capital glrants ar(. ret't'rgnized in th(' statemcnt of l'inancial position antl

rcaliscd in thc slatsment ol'comprchcnsirc income orcr the uselul litL'ol'the assets that

has bcen acquircd using such tunds.

Renderinq of sen'ices

'l'he cntitl recognizcs rcvcnue liom rendering ot'scrviccs b1 refl'rcncc l() thc stagc ol'

complction whcn thc outcome ol'thc transaction can be cslimated rcliably. 'fhe stage ol'

complction is rncasurcd b1' rcl.lrcncc to labor,rr hours incurrct ttl date a:i a perccntagc ol'

total cstimated labour hours.

Where thc contract outcomc cannot be nrcasured reliabll'. revcnuc is rccognizcd only to

thc erlent that lhe c\penses incttrrcd are rccovcrablc.

l0
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Otlice of the direclor of puhlic proseculiens Slaff Morlguge and Car Loan Sc'heme
Reports and Financial Statements
For the veer ended .lune J0, 2018.
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NOTES TO THE FINANCIAL STATEMENTS ((lontinued)

Summar.v of Significant Accounting Policies (Continued)

Sale of qoods

Rcvcnue liom the salc ol'goods is rccognizcd shcn thc significant risks and rcuards of

ounership havc been transf'crred to the bu1 er. usualll on dcliver-*- ol'thc goods and u'hen the

amount ol'rc'vcnue can bc nrcasurcd rcliably and it is probablc that thc cconomic bcnel'its or

scn'ice potcntial associated rr ith thc transaction rr ill llo* t() the cntit).

lnterest incomc

Intcrcst incornc is accrued using thc clll'ctil'c l ield rnethod. 
-l'hc etll'ctivc l ield discounts

estilnatr-d luturc cash rcccipts through thc erpccled lit.; ol'the tinancial assct to that assct's

nct carrying am()unt.'l'hc rncthod upplies this yield to thc principal outstanding to dctermine

intcrest income cach pcriod.

ii) Revenue from exchange transactions

Dividends

I)ividends tlr similar distrihutions must hc rccognizcd shcn thc'sharc'holder's or the

cntit)'s ri-uht to rcceivc palments is cstablishcd.

Rental income

Rcntal incomc arising titxr opcrating lcascs r'rn invcslmcnt propcrtics is accountcd tirr on

a straight-linc basis ovcr lhe leasc tenns and includcd in rcvenue.

b) Budget information
'l'he original budgct lor FY 2017-l0lll uas approvcd h1 thc National Assembly.

Subscquent rcvisions or additional appropriutions \\crc madc to thc approved budgct in

accclrdancc uith specilic approvals liom thc appropriate authorities. l'he additional

appropriations are addcd to thc original budget b1' the cntity uJron rccciving lhe rcspective

approvals in ordcr lo concludc thc llnal budgct. Accordingll . thc entity rccordcd no

additional appropriations ol on the 2017-20 ltt budgc't.

ll
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OlJice of lhe director of puhlic' proseculions Stulf Mortgage ond Car Loun Scheme
Reports and Financial Stetements
For the year ended June 30. 20r8.

NOTES TO THE FINANCIAL STATEtllE,NTS (Continued)

Su m mary of Signilicant Accou ntin g l'olicies (Contin ueil )

'l'hc cntity's budget is preparcd on a dillerent basis ltl thc actual income artd expenditure disclosed

in the tinancial statements. l'he linancial statements are prr"'pared un accrual basis using a

classification based tln the nature ol'cxpenses in the statcment ol'l'inancial perlormance. rrhereas

thc budgct is preparcd on a cash basis. I'he am()unts in thc financial slatcrnents $crc rccasl liom

thc. accrual hasis to thc cash basis and rcclassilied b1 prcsentation to be on the samc basis as the

approved budget. A comparison of hudgct and actual amounts. prcpared on a comparable basis to

thc approvcd budgct. is thcn presenlcd in thc staterncnl ol'ctrmparison ol' budget and actual

am()unts.

In additir-rn to the Busis dilll.rcncc. ad.iustmcnts to am()unts in the flnancial statcmcnts arc also

madc lbr ditll.rcnccs in the lirrmats and classilrcation schemcs adoptcd lirr the prcscntation ol'the

linancial statcments and thc approvcd hudget.

A statement to reconcile thc actual amounls on a comparable hasis included in thc statentcnt of

comparison ol' budgct and actual am()unts and the actuals as per thc statemcttt of ljnancial

perl'ormance has becn presentcd under page 9 ol'thesc linancial statcrnents.

c) Taxes

Current income tax

Currcnt incrtme ta\ asscts and liabilitics lirr the currenl pcriod arc measurc'd at the amount c\pccted

to be recovcrcd lrum or paid to the taxation authorities. 'lhe tas ratcs and lx\ laws used to compute

the amount are thosc that arc cnaclcd or substanlivell cnacted. at the rcporting date in thc area

whcrc the [intity opcrates and generatcs laxahle incomc. Currcnt incontc' tax rclating to itcms

rccttgnized directll in net asscts is rccognized in nel asscls and not in thc statemcnt of linancial

perlirrmance. Managcment pcriodicalll'cvaluatcs positions takcn in the tax retums r+ith rcspcct to

situations in n hich applicahlc tax regulations are suh-iect to interprctation and estahlishcs

prov isions rv herc appropriatc.

1
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OfJice of the director of public prosecutions &4f Morlgoge und Car Loan Scheme
Reports and Financirl Statements
For the vear ended .lune 30, 2018.

NOTES TO THE fINANCIAL STATEIIIENTS (Continued)

Summary of Significent Accounting Policies (Continued)

Deferred tax

Detbrrcd tax is provided using the liabilitl method on lernporar-\ ditlbrences bc.trreen lhe tax bases

of assets and liobilities and thcir carry ing arn()unts lbr llnancial reporting purposes at the reporling

datc.

Dclbrrcd tari liabilitics are rcc()gnized lilr all tarablc temporar) dillbrc'nces. e\ccpt in rcspcct ol'

ta.rablc temporary diltercnccs associatcd rrith invc'stmenls in crlntrollcd cntities. associates and

intcrests in.ioint \'L'nlurcs. rrhcn thc timing of the rcversal ol'thc temporary dillbrcnccs can bc

controllcd and it is probable that thc temporar) ditll'rcnces rrill nt'rt rcicrse in thc fbrcseeable

future.

Dctl'rrcd tax asscts are recognizcd lbr all dcductiblc lenrporar) dillt'rences. thc carrl ltrrrrard ol'

unused tar credils and any unusc'd la\ losses. De'l'crred ta\ asscts arc rc'cognized to the cxtc'nt that it

is probable that ta.rablc profit uill bc alailahle against uhich thc'dc'ductible lemFx)ran dilll'renscs.

and thc canl ftrtard of unuscd tar crcdits and unuscd tar losscs can bc utilized. c\cept in reslrcct

ol'deductible tctnporar) diflLrcnccs associated sith inrcstmcnts in controlled cntitics. associates

and intcrests in .ioint vcnturcs. dcl'errcd ta\ asscts are rccognizcd onll to thc ertent that it is

probable that the temporar! dillbrcnces r.rill revcrse in thc lirrcsccable l'uturc and taxable profit rvill

bc availablc against which thc tcmporarv dill-ere nces can hc utilized.

The carr-r'ing amount of dclbrred ta\ a\sets is rcviescd at cach rcporting date and rcduced to the

e\tcnt that it is no longer prohable that sutllcienl taxable prolit sill bc availablc- to allos allor part

o[the deferred tax assel to be utilized. lJnrccognizcd delcrrcd ta\ assets are rc-asscssed at cach

rcporting date and are rccognized to thc cxtent that it has hccontc prrlbablc that luturc tasablc

profits rvill allow the det'crred tax assel lo bc rccttvcrcd.

Dclbrrcd la\ ass&.ts and liabilities are measured at thc ta\ ratcs that arc erpectcd to appll in the

rear shen the arset is realized or thc liahilin is scttlcd. bascd on ta\ rates (and tar lass) that hale

becn enactcd or substantilcll cnaclcd at thc reporting datc.

Dcll.rrcd tax relating to itcms rcct>gnizc'd outsidc surplus ordclicit is recognized outside surplus or

dcticit. Del';rrc.d tax items arc rccognizcd in corrc'lation to thc undcrlying transactic)n in nct asscts.

Dct'crrcd lar assets and dcferrcd tas liabilitics are otl\ct il'a lcgalll enl'orccable right exists to set

ofl'currcnt tax ass!.ts against currenl incomc tax liabilities and the dcl-erred taxes rclatc to the same

taxable cntil) and thc sarnc taxation authorit).

lj
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Otlice of fie dtrector of public prosecutions Stuff Mortgoge and Cor Loan Scheme
Reports and Finsncie! Stgtements
For the yeer ended June 30, 2018.

NOTES TO THE FINANCIAL STATEMENTS (Continued)

Summata of Significant Accounting Policies (Continued)

Soles lur

Expenses and assets are recogniztd net ofthe amount ol'sales ta\. except:

i) When the sales tax incurred on a purchasc of asscts or services is not recoverable liom thc

ta.\ation authority. in u'hich case. thc sales ta\ is recognized as part of the cost of

acquisition of the asset or as part of thc cxpense itc'm. as applicable

ii) When reccivables and payables arc stated with thc amount ol'sales tax included

The net amount ol'sales ta\ recoverable from. or palablc to. the taxation authorit) is

included as part ol-receivablc's or payahles in the stalement of linancial position.

d) Investment property

lnvcstment properties arc measurcd initialll al cost. including transaclion costs. Thc carry'ing

amount includes the replacement cost of components ol'an existing investment property at the

time that cosr is incurred if the recognition criteria are met and excludes lhe costs of da1+o-

day maintenance of an investment propert)'.

lnvcstment propert) acquired through a non-exchangc'transaction is measurcd at its lair value

at the date ol'acquisition. Subsequcnt to initial recognition. invcstment propcrties are measured

using the cost model and are dcprcciated ovcr a 30-1'car period.

lnvestment properties are derecognized either rrhen thel'have been disposed of or r+'hen the

investment propert)' is permancntll' r,r'ithdrawn liom usc and no future cc-onomic trcnefit or

service potential is cxpected tiom its dispxrsal. '[he dit]erence between the nc't disposal

proceeds and the carrf ing amount olthe asset is rccognized in the surplus or deficit in thc

period of de-rccognition.

'l'ransfers atc made to or f'rom invc'stment propen)' onll' when therc is a change in usc.

t4
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Otlice of the direuor uf puhlic prosecutions Stalf Mortgage and Cur Loun Sc'heme
Reports and Finencial Stetements
For the vesr ended .lune 30. 2018.

NOTES TO THE FINANCIAL STATEIUIINTS (Continued)

Summara of Significant Accounting Policies (Continucd)

e) Propefi, plent end equipment

All prol^-rt1. plant and equipment arc statcd at cost less accumulatcd dcpreciation and

impairmcnt losscs. ('ost includes crpcndilurc that is direct[1 attributablc to the acquisition

of the itcrns. Whcn signilicant parls ol'propcrtl. plant and cquipmcnt arc required lo bc

replaccd at intcrl'als. the entitl recognizcs such parls as individual assels with specil'ic

usetul lives and depreciates them acctlrdingly. l.ikewise. whcn a ma.ior inspection is

pert'ormcd. its cost is recognized in thc carrl ing amount of thc plant and equipment as a

replaccmcnt if thc rccognition critcria arc satislied. All othcr ncpair and maintenance costs

are recognized in surplus or dc'ticit as incurred. \[ herc' an assL't is acquirc'd in a non-

exchangc transaction ltlr nil or nonrinal consideralitx the'asset is initiall-r measured at its

thir valuc.

f)Leases

Financc leases arc lcascs that transt'cr substantiall-r all ol'thc risks and hcncllts incidcntal

to orvncrship ol' thc leased itc'm to lhc F-ntit). Assets held undc'r a llnance lease are

capitalized at thc commencement ol'thc lcasc at the fair valuc trl'thc lcascd propenl or. il'

lowcr, at thc prcscnt value ol'thc lirturc minimum lcasc paltncnts.-l'hc Entitl'also

recognizcs thc ass(),ciated leasc liability at thc inccption ol' thc lcasc'. The liability

recognizcd is mcasured as the prescnt valuc of'the luturc minitnum lcase payments at

initial rccognition.

Subscr;ucnl to initial rccognition. lcasc pa1 mcnts arc app()rti()ncd bctu cen tjnancc

chargcs and rcduction of the leasc liahilitl so as to achieve a c()nstant rate of interest on

the remaining balancc of the liabilitl'. l"inancc charges are recognizcd as linance costs in

surplus or dclicit. An asset hcld undc'r a l'inance lcase is deprcciatcd ovcr the useful lite ol'

the assct. I lorvever. if there is no rcasonablc' certainty thal thc l:ntity will obtain

ouncrship ol'thc assct b1 thc cnd ol'thc lcasc term. thc assct is dcprcciatc'd ovcr thc

shortcr ol'thc cstimatc'd useful lilL'ol'thc assct and the leasc tcrm'

Operirring lcascs arc lcases that do not translbr substantialll all thc risks and bcnclits

incidental lo ouncrship of the leased ilcrn to the Entity'. Opcrating leasc pay'ments arc

t5
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Oflic'e of the director of puhlic prosecutiorts Staff Monguge und Cur Loan Sc'heme
Reports und Financial Statements
For the year ended June 30.2018.

rccognized as an opcrating cxpcnsc in surplus or dcllcit on a straight-linc basis over thc

lcase lerrn.

NOTES TO THE FINANCIAL STATEMENTS (Continued)

Summary of Significant Accounting Policics (Continued)

S) lntangible assets

Intangible asscts acquired separatcll arr"'initialll rccognized at cosl. The cost ol'

intangible asscts acquircd in a non-cxchange lransaclion is their lhir valuc at thc dalc ol'

the exchangc. Follouing initial recognition. intangiblc assets are carricd al cosl less anr

accumulated amortization and accunrulatc'd impairmcnt losscs. lntcrnalll genc-ratcd

intangible assets. crcluding capitalized dereloprncnt costs. are not capitalized and

crpenditure is rcllcctcd in surplus or de'llcit in thc pcriod in which thL'c\pendilure is

incurred.

l'hc usef-ul lilL. ol'thc intangible a-sscts is assessed as cithcr finile or indelinite

h) Research and development costs

lhe lintity e\penscs rcscarch c()sls as incurred. I)crcltlpmenl s()sts on an individual

prtlject are rccognizcd as intangiblc asscts uhen thc l:ntit5 can dernonslralc:

i) 'Ihe tcchnical ll.asibility ol'cornplcting the assct so that thc assct will bc availablc

for usc or salc

ii) Its intcntion to complete and its abilitl to ttsc or scll thc asset

iii) Ho$ thc. assct \r ill generate luturc economic bcncllts or servicc potential

iv) '[he availability'ol'resourccs to contplete the assct

v) The abitity to mcasure reliably thc cxpcnditurc during dcve lopmcnt.

l,ollosing initial recognition ol'an assct. the asset is carricd al cost lcss an1 accumulated

amortization and accumulater! irnpairnrcnt losses. Amortization ol'thc assct bcgins *hcn

dcveklpment is complctc and the assct is available lirr usc. lt is amt'rrtizcd ovcr thc period ol'

c\pccted futurc bcnelit. During thc pcriM of dcrc'lopment. thc assct is tested lor

impairment annualll nith an1 impainncnl losse's rccognized immediatl-|1 in surplus or

dellcit.

l6
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

Summary of Significant Accounting Policies (Continued)

i) Financial irstruments

a) Financiel assets

I

lnitial recognition and measurement

Financial asscts within thc scopc ol' ll'SAS 2t) ["inancial Instrumcnts: Recognition and

Measurement arc clas.siticd as financial asscts at l'irir value through surplus or dctlcit. loans and

receivables. held-to-maturity inrestmcnts or availablc-lbr-sale l'inancial asscts. as appropriatc.

The Entity determines the classitication rll'its llnancial assets at initial rccognition.

Loans end rcceivables

Loans and rcceivahlcs arc non-derivativc llnancial asscls with lixcd or determinable paymcnts

that are no( quoted in an active markct. Aticr initial mcasurerncnt. such l'inancial assets arc

subsequentll ntcasurcd at amortized cost using thc clll'ctive intcrcst mcthtxt. lcss impairmcnt.

Amortized cost is calculated by taking inlo acsount an1 discount or prcmiunl on acquisition and

l'ces or costs tha( arc an integral pan ol' thc clll'ctile interest ratc. l.osscs arising liclm

impairment are recognized in the surplus or dcllcit.

Held-to-maturitv.

Nonderivativc. ljnancial assets \\ith llscd or dctcrminable palmcnts and ljsed maturitics are

classified as hcld to maturitl rvhen lhe l:ntit1 has the positirc intcntion and abilitl to hold it to

maturitl . After initial measurement. held-to-maturitl invcstrncnls arL' rncasurcd at amonilcd

cost using the clll.ctivc intcrest method. lcss impairmcnt. Amortizcd cost is calculated by taking

into account any discount or premium on acquisition and l'ees or cosls lhat arc an integral part ol'

the eflbctive intercst ratc. l'he losses arising lionr impairment art rccognized in surplus or

deficit.
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Otlice of lhe direaor of public proseculions Slafif Mortgage and Cur Loun Scheme
Reports and Financial Statements
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NOTES TO THE FINANCIAL STATEMENTS (Continued;

Summar.v of Significant Accounting Policies (Conlinucd)

Impairment of financial assets

'l'he Entitl assessr's at cach rcporling date uhcthcr lhcrc is objective cridencc that il llnansial

asset or an cilit)' ol'tinancial assets is impaired. A ljnancial asset or a cntit,v ol'l'inancial asx'ts

is decmcd to be impaired il. and only if. thcrc is objcctivc evidcncc ol'impairmcnt as a result of

one or rnorc cvents that has t'rccurrcd aftcr the initial rccognition ol'the asset (an incurrcd'loss

evenl') and that klss event has an impact on thc'estimated lulurc cash l'lous ol'thc financial

assel or thc cntity ot'financial assets that can bc rcliabl:' cstimated. l:vidcncc ol'impairment ma)'

include the l'ollorr ing indicators:

i) 'Ihe 
dcbtors or an cnlit) of dchtors arc erpcriencing signiticant llnancial dillcultl.

ii) Delbult or dclinquencl in intcre'st or principal pa) mcnts

iii) Thc probability that dcbtors will entcr bankruptcl'or other linancial reorganization.

iv) Obsenablc data indicatcs a measurablc'decrcasc in cstimated tuture cash flous (c.g..

changes in arrears or cconomic conditions thal correlatc u ith detbults)

b) Financial liabilities

Initial recosnition and measurement

Financial liabilities within the scope of lPSAS 29 arc classilled as financial liabilities at tair

valuc through surplus or dcllcit tlr loans and borrow ings. as appropriatc. "l'hc t:ntit1

dctcrminr:s thc classillcation ot'its flnancial liabilitics at initial recognition.. All financial

liabilities are rc.cognizc.d initialli'at tair valuc and. in the case ol'loans and bonowings. plus

dircctly attributable transaction costs.

Loens and borrowins

After initial recognition. intcrest bcaring loans and borrosings arc subsequcntl) mcasurcd at

amortized cclst using the el'll'ctirc interest mcthod. Gains and lossr:s arc recognized in surplus

or deficit when the liabilitic's arc dcrccognizcd as well as through the cllbctivc intcrcst

mcthod amorti/ntion proccss. Amortizcd cost is culculatcd b1 taking into account any

t
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tr Offtce of the dirutor of puhlic pnxecutions Stulf lllortgoge ond Cur Loon Scheme
Reports and Financiel Statements
For the year ended June 30, 2018.

discount or prcmium on acquisition and ll'cs ()r c()sts that arc an integral part of the clll'ctive

intcrest rate.

NOTES T() THE F'INAN(IIAL STATEMENTS (Continued)

Summary of Significant Accounting Policies (Continued)

j) Inventories

Invcntrrn is mcasurc.d at cost upon initial rcctlgnition. lir the cxtcnt that invenlorv rvas rcceived

through non-exchange transaclions (lbr no cost or lirr a nominal cosl). the cost of lhc inventory is

its lair value at thc date ol acquisition. ('osls incurrcd in bringing each producl to its present

location and conditions are accountcd litr. as lbllous:

i) Ran materials: purchasc cost using thc rrcightcd a!'crage cost method.

ii) Finishcd goods and rrork in prosrcss: cosl ()i dire'cl matc-rials and lahour and a

proportion of manulhcturing overhcads based on the normal opcrating capacitl but

excluding bttrrrxr ing costs.

Afier initial rccognition. invcntorl is measurcd at thc loser of cost and net rcalizable value.

llouevcr. to the extent that a class ol'invcntoq is distributed or deplolcd a( no charge or lbr a

nominal chargc, that class ol'invenlor) is measured at the loucr ol'cost and current replacement

cost.

Net realizable valuc is the cstimatcd sclling pricc in thc ordinarl coursc of operations. lcss the

cstimated costs of completion and the estimatcd c()sts neccssan t() make lhe sale. cxchange. or

distribution.

Invcntories are rccognizcd as an c\pcnsc rrhcn dcplored lbr utilizatitln or c()nsumption in the

ordinary course ot'operations ol'thc Entit) .

k) Provisions

Provisions are rccognizcd whcn thc [:ntit1 has a prcscnt obligation (lcgal or cotlstructivc) as a

result ol'a past cvent. it is probablc that an outllou of rcsrturces ernbody'ing economic bcncfits or

service polential will he requircd to settlc thc obligation and a rcliable cstimate can be nladc ol'the

amount of the ohligation,

\f,'hc.re the l:ntit1 c\pccts s(',mc or all of a provision lo hc rcirnhursed. lbr crample. under an

insurancc contract. the rcimburscmcnl is rccognizcd as a separate assct tlnly u hcn the

l9
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reimbursement is virtually ccrtain. 'l'he cxpcnsc relating to an) provision

statement of flnancial perlbrmance net of any re imburscment.

NOTES TO THD FINANCIAL STATEMENTS (Continucd)

SummarX of Significant Aceounting Policies (Continued)

is presented in thc

l) Contingent lhbilities

'l-he' Entit;-' does not recognize a contingenl liability but discloses details of an1' contingencies in the

noles to the llnancial stalcments, unless thc possibilitl of an outllor.r of resourccs embody'ing

economic benel-tts t:r service potential is rcmote.

m)Contingeot assets

'[he" Entity does not recognizc a contingent asset bul discloscs dctails ol a possiblc assct whose

existence is contingent on the occurrence or non-occurrence ot'onc or more uncenain luture cvents

not wholly wittrin the con(rol of the Entity in the notes to the tlnancial statements. Contingcnt

asscts are assessed continually t() ensurc that developments arc appropriatell' rel1cctcd in the

tlnancial statemenls. lf it has become virtualll cerlain that an intlow of economic bcnellts or

servicc polential will arise and thc assct's valuc can bc mcasurcd reliabll . thc assct and the rclated

revenuc arc recognized in the tlnancial statcmcnts tlf thc pcriod in uhich the change ()ccurs.

n) Nature and purpose of resen'es

'[hc'Entity creales and maintains resenes in terms of specilic rcquiremcnts.

o) Changes in accounting policies and estimates

The Entity recognizes the efl'ccts nf changes in accounling policy rctrospectivcly'. 'Ihe cllects trl

changes in accounting policy are applied prospectively if retrospective application is impraclical.

20
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

Su m m a r,r- of Sign ifica n t Accou n ti n g Pol icies ( Con ti n ucd )

p) Employee benefits

Retirement benefil olans

'l'he Entity provides retirement benclits lbr its emplol'ees and directors. Dclined contribution plans

arc post-empkrymcnt bencfit plans undcr which an cntitr pays lixcd contributions into a scparatc

entitl 1a fund). and r,r'ill have no lcgal or conslructivc obligation to pa1 further contritrutions if thc

tund dtx.s not hold sulficient ussets t() pa1 all cmplorce bcncllts relating to cmplor'ec servicc in thc

current and prior periods. 'l'he contributions to tund obligations lirr thc payme'nt ot' retircment

bcnelits are charycd against incomc in thc year in which thcy bcctlmc palablc.

Dcfinc.d bencfit plans arc post-emplolmcnt hcnetit plans othc'r than dellned-contribution plans.

'lhe dclined bcnellt funds arc actuarially'valucd tri-annually on thc pro.iccted unit credit method

basis. t)e ficits identiticd arc rcfc()vercd through lunrp sum palments or incrcased luturc

contributions on propoflional basis ttl all participating emplolers. Thc contribuLittns and lump sum

pa) ments rcducc lhc post-emplol mcnt bcnellt obligution.

q) Foreign currency transactions

'l'ransaclions in tirreign currcncies are initiall) accountcd lirr at the ruling rate ol'exchangc on thc

datc of the lransaction.'l'radc creditors or dehtors dcnominated in lilrcign currl'nc)'are reported at

the statemcnt of linancial position rcporting datc by applling thc cxchange rate ()n that datc.

lirchange ditlercnces arising fronr the sr.-tllemcnt ol'crcditors. or fiom thc rcporting ol'creditors at

rates differenr tiom those at rrhich thcl *erc initialll rccordcd during thc period. arc recognized

as incrlme or expcnses in thr' period in rvhich thel' arise.

r) Borroningcosts

IJorrou ing costs arc capitalized against qualiti ing assets as pan ol'proprrtl . plant and cquipmcnt.

Such borrouing costs arc capitalizcd orcr thc pcrirxl during rrhich thc assct is being acquired or

crlnstrucled and borrouings have hcen incurrcd. ('apitalization ccascs shcn ctlnstruction of thc

asset is complete. Furlher borrowing costs are charged lo lhe statcmc'nt of linancial pcrtormancc.

2t
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Ollice of the director of puhlic proseculions Stoff Mortgage and Cur Loun Sc'heme
Reports end Flnancial Slatcments
For the year ended .Iune 30, 2018.

NOTES TO THE FINANCIAL STATEIIIENTS (Continued)

Summary of Significent Accounting Policies (Continued)

s) Relaled parties

I'he l..ntit1 rcgards a rclated part) as a person or an entitl rrith thc abilitl to c\crt contr()l

individualll or jointlr. or lo e\ercise signilicant in{luencc olcr lhc I.,ntity. or vicc'r'crsa. Mcmbers

of'key managL.mc.nt arc rcgardcd as relaled parties and comprisc thc dircctors. the C'E0 and senior

managers.

t) Service concession arrengements

'l'hc l:ntit1'analyscs allaspccts ol'service concession arrangemcnts that it cntcrs inlo in dctcrrnining

the appropriatc accounting treatment and disclosure requircrncnts. ln particular. rrherc a private

part! contrihulu; an assel to thc arrangement. the Entity rccrlgnizcs that assct uhc'n. and tlnll rrhen.

it controls or regulates lhe services the operator must providc t<lgcthcr uith thc assct. to uhom it

must providc thcm. and at rrhat price.

ln thc ca-sc ol'asscts other lhan 'uhole-ot'-lit-e' assels. it controls. through tlsncrship. bc'netlcial

c'ntitlcmcnt or olhcnrisc - an1 signitlcant residual intcrcst in thc assct at the end ol' the

arrangctncnt. Any assets so recognized are measured at thcir lair l'aluc. lo thc extcnt lhat an asset

has been rccognized. the l-.ntit1'also recognizes a corrcsponding liabilitl'. ad.iusted b1 a cash

consideralion paid or received.

u) Cash and cash equivalents

Cash and cash cquivalcnls comprisc cash on hand and cash at bank. short-tcrm deposits on call and

highly liquid invc.stmc'nts with an original maturitl' ot'thrce nronlhs t'rr lcss. which arc rcadily

convcrtiblc to knoun amounts ol'cash and are subjcct to insignilicant risk ol'changcs in valuc.

Bank account balanccs include :urounts held at the C'cntral llank ol' Kcnl'a and at various

comnrcrcial banks at thc cnd ol'the llnancial 1ear. For thc purposr's ot'thcsc linancial slaletnenls.

cash and cash equiralents also include short term cash imprcsts and advanccs to authorised puhlic

otllccrs andlor institutions uhich uere not surrendered or accountcd lirr at thc cnd ot'the linancial

vear.

,1
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Ollice of the direc'tttr of public prosec'utions Stalf Mortgage and Car Loan Scheme
Reports and Firancial Statemcnts
For thc y'eer cnded June J0. 2018.

NOTES TO THE FINANCIAL STATEMENTS (Continued)

Summar.v of Signilicant Accounting Policies (Continued)

v) Comparetive figures

Being the lirst 1'ear of'reporting therc uas no comparalives

w) Subsequent events

Thcre havc becn no cvents subsr'quenl to thc financial lear cnd rvith a significant impact on

thc tlnancial statements tirr the vcar ended June -10. 20 lll.

5. Significent Judgments and Sources of Estimation Uncertaing'

'l'hc prcparatit>n ot'thc Entity's linancial statemcnts in conlbrmitl'with IPSAS requircs

managcment to make judgmcnts. cstimatcs and assumptions that atlect thc rcporrcd atnounts ol

revr.nucs. expc.nses. assets and liabilities. and thc disclosurc of contingent liabilitic's. at thc end rlf

thc reporting period. Howcvc'r. unccrtainty about thcse assumptions and estimates could resuh in

outcomcs that requirc a nraterial ad.iustmcnl to thc carr) ing amount of thc assct or Iiability atlccted

in luture periods. State all-iudgcrnents. cstimates and assumptions nradc

Estimates snd assumptions

'l'he ke1 assumptirtns concerning the luturc and other kc') srlurces ttf eslimatitln uncerlaintl at the'

rcponing datc. that have a signilicant risk ol'causing a matcrial ad.iustmcnt to the carrying amounts

ol'assets and liabilities within the ncxt tinancial year. are dcscribcd bclorv.'l'he llntity bascd its

assumptions and cstimatc.s on paramcters available uhen the consolidated tjnancial statemcnts

\\'cre preparcd. l{oucl'er. c.xisting circumstanccs and assumplions about tuturc derclopmcnts ma}

change due to markct changcs or circumslanccs arising bclond the control ol'thc Entit-"-. Such

changes are rct'lccted in the assttmptions $hcn thc'1 t^-cur. lPSn S I . l't0

21
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Office of the dircctor of puhlic pnrsecutions Staff Mongage and Cor Loon Scheme
Reports and Finencial Strtements
For the year ended June 30, 2018.

NOTES TO THE FINANCIAL STATEMENTS (Continued)

Significant Judgments and Sources of Estimetion Uncertrinty (Continued)

Useful lives and residuel values

'l'he useful lives and residual valucs of assets are assessed using the tbllowing indicators to inform

potential future use and value frorn disposal:

a. The condition of the asset bascd on the assessrnent ot'expcrts emplol ed b1 the Entitl .

tr, The naturc of the asset. its susceptibilit),and adaptability to changes in tcchnology and

processes.

c. The nature of the processes in which thc asset is deploled.

d. Availability of f'unding to replace the asset.

e. Changes in the market in relation to lhc asset

Provisions

Provisions were raised and managemcnt determined an estimate bascd on the inlbrmation

available.

Provisions arc measured at the management's best estimate ol'the expenditure required to settle the

obligation at the reporting date. and are discounted to present value rlhere thc effect is material.

24
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

T.INTEREST INCOME

2. LOAN ADMINISTRATIVE EXPENSES

TOTAL

lnterest income from car loan (3%) r38.706

lnterest lncome from Mortgage loans (3%) t79.663

Other interest irrcome

TOTAL 318J69

37o Commission to the Bank 318.369

3rtJ6e

t_
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

3.CASH AND CASH EQUTVALENT

Total

4. PRINCIPAL PATD

AL

5. CURRENT PORTION OF LON(; TERM RECEIVABLES

Totel

3 t.389283
79.257,Ozt

I10,645J0{

l,oeqJ01

1. r 67.40+
1.803.440

5,970,844

Consolidated Car Loan Account

Consolidated Mortgage Account

889.283Principal recovered (car loan)

Principal recovcred (Mortgage loan) 207.021

StaffCar Loan

StaffHouse

26
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Otlice of the dircctor of public proseculions Staff Mongoge and Car Lmn Scheme
Rcports and Finencial Statements
For the veer endcd June 30,201t.

NOTES TO THE FINAhICIAL STATEMENTS (Continued)

6. LONG TERM RECEIVABLES STAFF CAR LOAN AND STAFF HOUSE MORTGAGE

r6.943.3 I

5EJt2,t52

7. TRANSFERTO REVOLVING FUND

8. LOAN DISBURSED

Car

Mortgage 4 t.439.539

Totel

Staffcar loan 52.500.000

Staffmortgage Loan

Balence es et 30tt Junc 20lt
I 22.500.000

175,fi10,000

Staffcar loan 22.000.000

Staffmortgage Loan

Belence es ne 2018

43.450.000

65,{50.000

27
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Ollice of fie dircctor of public prosecutions StaJf Mongage and Car Loan Scheme
Reports end Finenciel Stetements
For the year ended June 30,2018.

APPENDIX l: PROGRESS ON FOLLOW UP oF AUDITOR RECOMMENDATIONS

The follorving is the summary of issues raised by thc extcmal auditor. and management comments

thal were provided to the auditor.

-l

-t

-l
I

l
I

_J

i -1 --l
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OlJice of the dirxtor of public prusecutions StdlMortgage and Cor Lmn Scheme
Reports end Financirl Strtcments
For the year ended June 30. 2018.

t
I
I
I
I
t
I
I
I
I
I
t
I
I
I
I
I
I
I
t

&.

APPENDIX lI: INTER-ENTITY TRANSFERS

Tota! 175.000,000

The amounts have been communicaled to and reconciled n ith lhe parent Ministr)'

i1

Namc: Mr. Noordin M. Haji. CBS, OGW

Date: -, r\,r\ / '> ) .

1't;\--\- k
Head of Accounts Chairpcrson of the Fund

Name: Zuwena Zainrbu Name: Mrs. Dorcas Oduor. EBS, OGW

Date: a\\l\\-r-t1 Dele: -' \\ ) l\l -+)-

Breek down of Trsnsferc from the Office of the director of nublic nrosecutions
FY 201720t8
Revolving Fund

Amount (KShs) | Indicate the FY to which

t!9 imgs!!..r3E!s
Bank Ststement
Date

Staffcar loan t7.0.1.20t8 ,-s2.500.000 20t712018

Staff House

morlgage Loan

t7.0.1.20 t 8 r22.500.000

2At7t20t8

29
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PAYMENTS IN CASITBOOK NO'T IN BANK AS JOTII JI,]NI:20I8
DATE cllo.No. PAI'ET: AI\IOUNT

RECE,IPTS IIi BANK NOT IN CASIIBOOK
DATE CHQ.NO. PA\'ET] AI\IOTINT

PAYI\IENTS IN BANK ITOT IN CASII BOOK
DATE cilo.No. PAYET: A]UOTINT

RECEIFTS IN CASt tBoo K NOT IN BAN K STA-r E:\I E:iT
DATIi (1lo.No l'r\YHi N MOIIN I'

I tt30t20l7 wil.l.tAlvt KAllt l(;l lll;('lllNA 20. I 09.10

t2it I /2011 \\'ll.l.lA\l KAIIt'(il \lt'('l ll\..,\ 20. I 5e.57

lrl l,'l0lll \\ ll l.l,\\l KAllt'(;l \tl :('lll\,\ 10.209.97
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2/l l/2018 wil.t.tAlV KAIIt r(;l itt( 1('l llNA 20.260.49

l/l t/2018 wil.l t.\il KAIttr(il \l('('lll\A 20.3 r l.l5
{/l t/10t8 \\'ll.l l.\\l K.\Bt'( il \lt '('lll\,\

\\'ll.l.lA\t 9.111t i( il i\ll ('l IlNr\
t0.l6l.92

5i I l/2018 2()..1t2.83

6/l t/2018 w'll.l.lAll,l KABt,( il :\l( l('l llNA
IS,\A(' lu\l.AI

20.461.86

l/l/20t8 t5.468.69

2/ln0 t 8 lSz\A( l z\l-AI I 5.507.16

3/ t/20 I 8 ISAA('I'AI,AI
ISAA('I'AI,AI

I 5.5{6. I 3

1ilt2018 I 5.585.00

5nr20l8 tsAAC 1'Al.Al I5.623.96

6/lt20t8 ISn A("rn l.Al r5.663.02

?ilt20tE ANNI:l l.l'\\'AN(ilr\ 13. 1.18.39

l/l/20t 8 ANNI: I I'l: \\'ANCIA
ANNII I l11 WAn-(ilA

ll,t8l.26
4/l/20t8 l 1.2 t.1.21

5/t /20 I 8 ANNI:llli WAN(;lA t3.247.25

6/t/2018 ANNL l'l11 WAN(;lA t3.2tto.36

2ltl2018 Jtll.ll: L\SIYO I 7.01 5.56

3/t/2018 JL:l.ll: I ASI\'() I 7.05E. t 0

4/t/2018 JLrl.ll: I ASIYO I 7. t00.74

5/l/20I8 JLJl.ltr I ASIYO I 7. I 41.50

6/l/2018 JLrl.lI I AslYo t7.r86.J5

2ili20l8 I:lh*A ()SOtll: 21.201.0{

3/t/201t I:,DNA OSOlllr 23.26 r .0.1

4/ t/201tt I:DNA OSOllli 23.1 r9.20

5/I/2018 l.lDNA OSOIII: 21.377.49

6/l/2018 I-I)NA 0S0I]I: 23.{35.9{

2/l/2018 AI-l;X .'\Kt I.,\ 21.2t)3.0{

3t 1/20 I 8 Al.li\ r\Ktrl A 21.261 .0J

4fit20tE Al.l:X n Ktll.A 23.1 r 9.20

5/l/20t8 At_tix AKt rl-A 23,377.49

6/li20l8 Al.t1X ,\Kl"l-A 23,J35.9.1

4fit20lt EVANS (iI I()\..GA 21.7.19.91

5i li20t I IlVr\NS (il I ON(;n 2{.8 I 1.78

6/l/201t FtvANS (ilIoN(iA 24.871.E I

5/t/201 I BONlljA('l: (;A1I)ll I' I 20. I 09.30

6ill2018 tX)NIl'A('L (ir\'l'0llt 20. I 59.J7

5ill201E sllARoN \..l)t, )i(it 21.103.0J

6nl2018 SIIARoN NI)UN(;t. 11.26 L01

5/ l/20 I 8 ANNIi MII(iAMI}I
n NNll !ltr(ir\l\llll

22.429.60

6/tn0t8 .{85.68

5/t/20t 8 l-lt.l,\N \.ll:ttl 21.3{6.79

6/u2018 I,II.IA\ NJI:RI I t.100. l6

889.283.06

BA:{ K S'I'ATE It t:}-T ll^ l-A \( 'l: J0.500,000.00

cAstt tlooK BA\K llAl-A\(-t. J r Jt9,283.06
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..rs .\'r Jol Jl \t: 20rt

Rl.Pt Bt.t( (t! ti1:\1 .\

llA:\X R t:('O\('l l. l.\'1 l(,\- ll( )lt lI ;.\(; t:

Slrlion ...,........,.......

Brlrnce rr pcr Rrnk ('crtificrtc

l.csr _
l. l'r1"mcnls in ('rsh llook ntt 1ct

rccordsd in llrnl
(l Inpr*cntcd ('h

2. Rcccipts in Rrnk Stllcmcats not

9.S00.000.00

tcl rccordcd in Crsh look
Add_

J. Prymcnls in lhnk Slrlcmcnl nol

1ct rccordcd in ('rrh Book ..

9.S00,0(xt.00

l. Rcccipr in ('erh llook not 1'ct

rccordcrl in llrnk Strttmcntr 207.0: t.0r) 207.021.0t)

7e.257.02 t.0(lIllnk llrlrncc rr r ( lrh lluoL

I (lcrlifv rhrr I htv. vcrified thc llrnk lhlencc ln thc ('esh llook rrith tht'lhnk Slrlcntcnl

rnd thrt lhc rbovc Rcconcilildon ir ('orrecl.

Rcconcrlcd ty'j6 {r ' ! ...tvlr,-.(,- .... Srgnururc .fu* r)arc .f (aylt,..--

Approrcd b, L"r'^F..1 L^ru-lLqSrpn.rrurc lL- L' p.,," s$ .]L\) olf-
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P.r\ ll[:\'l s l\ ('.rslllr(x)li so'l'l\ B..r\K .\s J0 l ll .,t \]: :0lr
!).r1 1 cll().\(). 1,.\ \ l. I r Itol'\I

o.i -l.lr lt-:t l l tl ()\'l:l(('..\S I ( )l Sl :S,.\\ Kl 'lit i(,.\ l'\' rir)l

ovl lt(',\sl()1.\\'ll KI \lllt
?.01x) (n,ll l){)

tl-.rt N-:0 ur 1.500.r)rn) rjo

9.500.1xx,.00

RL('l.lPIS l\ ll,\l..h :\..O-f l\ ('ASIIROOK
l).\1'[: clrQ.so. 1,.\ l l. i. .\\tol'\ 1'

l'A Yll lh..'f .S l N llA lri l( :{O'l' l :\ ('AS l l ll(X)K
t)A"l't: crr0.xo. r,\ l't: !: At\lol:N't'

lal:('l:ll'l"S lN ('ASllll(X)K NOt Ii\ ll.\l*K Sl'.t.l l.lll.\'l'
t).r't l: cn0.\o. 1'\l t:1.; r]lol'\'l'

StJS,\N NYA\\ IITA KI 'IiI :( i,\ .io.-tir 7('ol r){ l0lt
ol oi.:018 SIJSAN NYN \\'IITI\ KI IITI'(i'\ 'io.5i5 9l

0t t)6:0lx st_:sA\,: i(\'A\\'il(,\ Kl'ltt'( ir\ .i().6ll :5
0l ()l:olt Jnc()B lr,\l{l()NYl xllil I lt.il7lil
0t 0!.:0t8 J,\C()ll li.'\lt l( ):(\'l Kllrl I I l.I.t5 6l
r,l l){ J(llt JA('()B lr,\tt l():(l'l xillt I II t7:i J7

0t or:rltt JAC0ll Il,\lt l'( )N\'l Kllll' I

Jn COIi Ir.\r( l( )\\'l Kll!1. I

I l.:t)l {(}

ol {)6:0lr II lteil
t)t (u:(rlt t.t\t),\tI N\"\( lt(,

t_lNl),\tI\\"\('ll()
le.79}t t r

o I o! :0lta l9.B.ll{ 57

(,1 06:{)lt l.lNl)i\ll N\',\( ll( ) I 
().llr)7 9('

2t)7.0: 1.00

8t.S50.000.(,0tl,r\H s l.\ I l:lll.\ I ll \l .\\( l.
c,\sllll(r(rK ll,r\H ll.\1. \\( l: 79.257.0: t.0rr
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ol)Irl, s'I'A I.'t' M ( ) R'!'(;AG E AN I ) CA Il I.( )AN SCIIEI\T}I
TIIIAI, IIAI,ANCE AS AT 301'II .IT]NI.] 20III

20l7-20 t tt

COI)E ITEI\I t) t: ti l'r CIIEI)IT
KSIIS KSIIS

Ilousing Mortgagc llank Bahncc 79.257.021

Car [-oan []ank Ralancc 3 1,389,2lt3

Currc'rtt ponion ol' Carloan l.olrt llcccivablcs {.1(r7.-105

Currcnt Portion ol'l.ong 'l'crrtt l{cccir ahlcs-l Iotrsing i\1()rtsxSc l.ltO-i.{40

Long l crnt llcccilahlcs-llousirrg \lorlslttc .t l.{:19.5,19

Long'l'crnt Rcccivablcs-Car I -ir:ttt l (r.9J.j.l l 2

3olo I ntcrcst I I ousi ng lvlortgtuc scltcttrc- I ncotnc I 79.(r(r-l

370 lntcrest Carloan Schenrc-lncontc l-18.706

Bank Scrvicc Chargcs

3%o Intcrcst Ilousing Mortgagc scltctnr:-[.oatt Adrltirristrltivc l].xpctts litt.706

37o Intcrcst Car loan Schenrc-[.oan Adntinistr:rtivc l'irpe nscs 17e.66:i

StalTCarloan fund 52.500.(XX)

llousing Mortgagc fund 122.500.000

Accurnulatcd llcscrves

175.31tl,3(t9 175,31ll.3(r9
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2OI7-2018 CAIt LOAN CAS}IBOOK
RH('tP'rs P,rl ltt:N I S

\.\ul.
( )dpp (ar l.'ln lrrnd

Iluchrna \rr rllrorr

Ialrr l*.r
ADrclla U'ailtlril
Jrtlct \.lhr.rnh.,
I (lnr \trt\'
Alcr Alrrlr
llurrrrlr I rur
(;.tt(.bu llnt!nrbcl
I lrrala Shaton Acc
\lrgifirhr Annc \\ r!r!a!1
(irehuhr I rlrm l\1ctr

r)l:s('lrt ? I 1()\
( rfEnl[l bnlancc

PRIN( tPAl A!\{ot'Nl
PRIN( lPAI-.^I1, ,( :-T
l'RlN('lPAl AMr )tlNf
I'RlN( I'Al. AItot.Nl
,,RlN( [,41.  ttli )t ]i I

t,lilhj(.[,Al AMol,N I

I'RlN('lPAl. A!l' )t Nl
t,RlN(.tt,At. Altr ,t l-I
t,RtN(.[,At ALt( )t,N.l

PRIN('IPAI. ATtI It]NT
l,RlNCll,Al- A!\!ilt lfT

Altot r I (lrslls)
51.500.({r0 (h)

l6-J l8q
qi r9.l

lrfi lr?l
N5 ({rl

I lh \9'

I I 6.(e7
1l Jit
.l( | :69
.lh..l6 t
I'l qlj

.ll:{1

\.\\tl

!r!rrthrrrr \\'rllrrlr
l alar l "a;
r\nnctt( \\'nnl'rJ
Julcl A,lhr,trrh.,
lJrrr \t.r1,.,

\lrrrrrrlr I raDs

( ;rl.Jl'u \1,,!crlr,ct
I hlalr lilrrtrrn Atr
Ilrrg.rnrhr ,\nnc \\ .rngrt t

(;rahultr I rlrJtr \lirr
Jilnr(\ ( )l)unJ0

\l ln1'crr Itrdcn
Ntxn:!rnnrhrrr
I)orras AIrl

l.( )A:. l)t\8t JR\t Mt-'tj I

I ( )AN l)l\lrt'R\l \,ll \ I

I ( )AN l)lSIlt,ltSl MI:N I

I ()AN I)l\tllrRSl lll:N I

I ( )A\ l)l\ltt R\l ilF\ i
l.( )AN | )t\ltt,R\t.Nil.N I

I ( )AN I)l\Bt 
'RSl 

MI N I

I ( )A\ I)l\81 ',kSl \tL\ i

I ()AN l)lSltllkSI NlllNl
t.( tAt! t)l\8( rR\t \ttitr I

I ()AN t)lSltL:R\l Ut.Nl
l.( )AN I )lSl!t JRSI:MliN l'

l.( )AN I )lStt(,RSl MhN I

l.t )AN l)lStt( JRSI:ltlljN I

l.()AN I )lSttURsl:MLIN I

| . ttt{) uoo

l.trnr.(ii1r
ll s{t.0()t I

l.llxr.([xl
| . 

(lX r.()l 
^l

l.{txt.0u)
l.ntxl.(r'lt
l.ltxl ()t{r

1.5{x).()(lo

l.'lsll.(nxl
l.ixo.(nx)
l.(,(lo,olx)
l.:tx) (xxJ

ll0.oi.x)
.l.rl(x),(ru()

22,(XXl.fiXl
I | . lS').:l{:l
sJ,Jlt'r,2lJ

Irl_s( Ril't t()\ .tU()l'\T t\.\lls)

s3.Jre.!tl

a o
irlralur

l)r t r:
I\lr Nrxrlr.lrn l\1

2 r\ rf \

tLr-- \
llcrd of.\ccountr
Nrmc /urrcnr /arnrhrr

Itrrc: 2 \\r\\'l --I L-

B \ t. ('/t)

( hrirptrron of thc l unrl

Nrrnc ltlrs [)trrur ()rlurrt I:tls. (X;\\
l)rt?: , \\tt \: *U2

5J.Jr9.2fl3

liAt. tvtt

qt

llrrr. ('llS, (IiW
? *r-'2

J I,lre.:ltJ
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2017-2018 MOTTTGAGIi CASII IIOOK
Rl:('tP'rs rAl'st 1::i't s

\',t\lt:
( )JDp NtonStrf( loun lunrl

Kurul'r Susal
lJ((lh IlJIlrrn( \

l.rndr Ntrunrlrrr

Dt:s('nlPTtos
( rpcnrnt bJldncr

l,RlN('tl,Al AM( )1rN I

l't(l\('U'\l .\ll( )('\ I

l,RlN('ll,Al Afvl( )l rNl

.rlt()t \ r (Nsils,
I ::.:( X r.( r r(r

!r I r0ll
\ i X(!I
(q S{ i

I :1.7(I7,(ll I

I 22,7{r?.{t! I

7r),!5r,0! I

llcrd of.\cc0unn
Nanrc /rlrcno larnahu
t)er(: ,l r\ rr \l '- r r-

\.1\tt l[.s( IlPl l0\
Lurut,a 5usrn I I ),\N l)l\ltl rl{Sl \tl N I

l.rcrrh ll.rrtonrr t ( )\N DlSltlJRSt l\rl N I

l,nJ.r \rrurrrlr,, l().\ril)l5lll RSI \ll :if
l'.rul N.tcrnrr I ( )AN l)lsllllRsl t\ll N I
\\'rlIr.t-.r ( ),rtn.l.r I ( ),\\ l)l\l{l i{Sl \ll \ I

Shrrlr.ul Ruttr, I ( ),\S l)l:lll l(Sl \ll N I

ll rt ( /l)

('heir;rrsou of lhc fund
l-anrc llts
I)xlr: 2-\

.\\l(I \ r (L\lts)
l().lnxl.lr(xl

1,a.5() (l(x)

6.(lr(l ll,l)
I l..lt)ll l)()tl

5 lx{l llr'r)

7.tn)(t.(){)r,

J.l,{51),00(,

79 l(7 tt! I

I 2 2,7(r7,01 I

8.r1. A/I)

a,t

? L\u- L- *
i sl rl l0r

[lr N,xrrtli
l)r tc: )-\ \ \\

11 i\l ll:rjl. ( lts. (xi\l
\: -xL

l)1rrc,.t\ ( )Llu(rr. I ltS. ( x;\\'
\,r \z--LL
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Consoiidated tsanit
lll \l l'r lr I

( r)rl\rrlt,l rr. ' l1 rrl" li,r '',
I, l.rtr!,r ',: I l'

It.r[jr)^!1,, ,.] il] :
i r.r i l,.l|r,

lilil,
r I r11. ,'

lr,l i.,I tr Irl
l,,r,ll,,,,i) . :

l5,l' l\rrr,,rr.t. 21122 '

Your llcfi ODPP | 4 / l3l 2/ 2

1'hc I)cllttn l)trecror. (.t'ntr:rl l"acllll:rIlt )'r Scr''tccs,

Ciricc ot the I)ircctor of l'rrbltc Proscctltlt'tts,

P.() [J,,x .1()7()l -001(X],

N;\ll{( )l}1.

Dc.rl Srr.

REF: QERTIFICATE OF BANK BALANCE AS A'!--30J6J018

Retcrcn.e is m:rdc lo y()ur ietrer datccl 2"'r '\rrrltrst 2022'

'fhc :rcc(,r.tt)t det;rils as;rt jl)'h Jtlne 30 ll| s'crc as toll<>u's:

Accoutrt Nanre Account No f c*r.'i'cY Accorrnt'I'vpe

.sPA n 1

-frTffi ltus"

'.,tt/,:;.s.;,

1ic Ftrnd r\ccr;ttnl l00l l2rlr{}ilt}l}tl- KI:S

Brrlanccs

30.06.2018

'\gcnc\' ;tce , )utl r 8F.i:rtl.00l-t 00

,'\gcnc1, :lccr )tltlr 'lt ),5( )t ),t )(10.()(')

E

as

r\ssct l;trrrrtcc ljuntl 1 001 l 3()90()( l( xltt KI.,S

oll l l1

l;iflcl ett. lrr.cd hercrvirh tlrc ll:rtrk sl,lt('tllclll: ;ts pcr cl;tt:r l'r"r'ttlt'rl 'tbtr!'t

\'.'rrrrs I' ;rttlr litlli',

i
)

, t;'
\, .,(r- I

, I -.--r

Nicri Nl:rrrr:r

;\1i. I 1r':r.l ,,i (lrrrlr,trrttc ll,,rrking



t Prinl luno

L,scI lil.
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Head office

i)Ftl(,L- OF Tlif:rltlr ! i/)d (:F fr-3- -

.i0 i;) I -r x) I 00

Nftu
KLIJYA

13-Ocl-20 17

?r.Feb-20 1 6

I I'Aptr2o18

'l i -ADr.l0l g

I i.A0r-2O,|6

1 7-A9ft20 I E

t B-Aon?0 t I

3'-tlJ/'?01I

2? .rtrn'i0 I I

2f,-.Jun-20'l I

STATEMENT OF ACCOUNT

Page

It'l!

C urrenc y

Hr;r.: otfi,','

Account Numbsi

1 001 1 20900000/ KES

Typo ol Account Prrlod

AGETJ t a).Aurl.l0 I6 .10. Jlrn.7(l I I

Branc h

De

I
T

I
I
I

Balanco
Tr"n
Codo

Trant!clionOatr

70.000,000 00 cR

6ii l50.oco !r) cR

63.350.000 00 cR

s9./00,0c0 00cR

61.350.000 00 cR

1 15 e50,000 00cR

t09.350.00c 00cR

96.050,000 00cR

95 550.00rJ 00cR

88.51,{).000 00 CR

0.00

/0.0o0,000

5?.500.000

J.650. lc0

3.000,000

3.650.000

b 5C0,00c

1 1.300.000

2.500,000

7.000.000

19102017/
001/80/2

:'00220 I ti !

c0 ri 2.15 r

r104201
1t2l Jt1

I 10d 201 lrr

A01 t27 4':

11C42018,1

l7C{:01rJ,',

180.:20 r 8

000i 1 25 i,'4

310520 1 t{l:

220620 1 IJi

000/1 606/ I

r1.l9.l/ I

t28ly?

ta1 1 
"1

1l/ t

Oponing Balanco

I (;AOI FUNDS

JACC)B 6AHIO!\!LY

SUSAN KURUGA

JACOO KIBET

IACOB KIBCT
RIVERSE

rronrQJgc k)d4 a/c
1001600 LltloA
ittoRAA NYAUNCHO
LINOA MOITAA
NYAUNCHO

,i/tt-r'isILH A\llNc
(TJ'ENOA

.1i?TGA3f LOAN-
DRACK KIBET

RI'TIO I1IBET

oD, p

A t,lDEfslO
PAUL

1 3-Oct-l(l 1 7

20-Fct,-20 I n

1 1 -Apr-?0 18

1 1.Api-20 I 8

11 Apt-2OlB

I ;.Anr-10 1 I

1 a-At'r-7r) 1 b

3!-l,l.ry'iC16

?2-Jun';0'i6

2q-Ju,r-2') I il

l"

td

:d

tc

ta,

Vrlut
Oalr

Totnl

Totdl Numbcr ol OobiUcradil 3

37 600.000 00 126 150 ooc 00

88,550,000.00 cR

0.00

Clorlng BalJtrca

l,rncleatod Bd'ance

tJni,,s lhe cortr,lrlllt'rll o(,hlrr'! lllr' B'tIl rrtr'Irl'r'r' tlr,ly (,, JnV dt1( ruP.lrl( ! l(,.tr rd try hiir) rrl lll{:5tnlcntrIll ol ac'otlnr rl wrll t)i'ldkrjrl

lh rl hE haS lOr,n.l ll... ,lt ' / .r I i:"r'e( l

I



t

a

l'rrnl Dtlc I i,.l.."lli

Head officc

oFFlcE OF I ll[ I)IRECTOR OF t',1 rt]l l,;

30701-00I00
NRts
KTIJYA

STATEiTItNT OF ACCOUNT

Slatemant

l{oad otttrrt

Accounl Nurnbor C urroncy

'JO' l2Ca{lil.)o.',1 xfs
Type of Accounl Prriod

0l-Jul..J(Il6 :j0.Jrl,r-.'r) ltl

Branch

AGEN

l9.Oct-2017 1C-Orl-lrll7

i0-Feb'20 I I .1018

to-reb-2018 l8

2O-Fab-20 1 8 20.rab-20 lE

20-Feb-?olA

Tr!niaclion

Oponing Balsnci

r T FINANCE
JN:)S

IAM MUCHINA

20.F.b-20'16 IC, EOIiA CSEBE 2002201 1..r0r, 000 0C

o0 'r,244 / I

1.5JC.000 OC

1t249t1

1.1r00.iJO0 0(
'It903r 1

1 60rr.Q00.0(

0.00

30.oco.000 30 00o.o0c 00 cR

28.700.000 r)0cR

?7.7C0 00 ) u0cR

2rt.6s0.000 00cR

25.750.000 0c cR

24.250,000 00cR

22.750,00C 00cR

2l ll'J 0r)0 r)1CR

19,550.000 'l0cR

22.5 )0.{)Cx) d,2.05n,0(),) r)0CR

40.600.00() 00 cR

39 1rl0 0114 00CR

37.720.^00 00cR

'r91 C20l 7'i
00117 7 t2

2 l0:2018/1
00 1 i2 37/!

r.300 000 0(

2J.F.b-20 1 6 !d JUi-lli AoHlAME(I

IALAI

r.TIE WANGAI

2u').r?0 t 8/1
00'r138/1

1.(x), .,i,.rC C(

I ,r. ),lrl nr

200220 1 8/r
00 1i2,1'l /l

200220 r E/1

c0 1 i 2.13/1

090420 I 8/1
ooot1122l1

850.C00 0(

I 104 C00 cc

I..15,) 000.0(

F'.-'
-__-----

2o-Fetr201E

18 ?0.F.b-20 I 6 lo

18

09.Apr20 1 I r8

l7 -Ap,-2O18 I ;-Ar,.20 I 8

7.May-zo'18 07-May-20 I I td

7 -May-201 I l) 7-trlt!-?0 10

() 7-May-2018 7-Mny-20 | I

E\.'ANS GIIONGA
MJPiUKI

OPUI.IOO JAIIES
()Nil()NDl

toAN tuuGAt{gl
AI.]I'II WANGARI

F().1 ,JOPP
A!.i.1UNTS

1 70.r20 I e.'1

ul ri.r t7i2

AI FX AKULA
ANYNNGO

1,\RON NDJt\Ct r)rxl .J364 1

LO,itI . IHYAXA ;r)520 I 8,

! ll j.2/J1i 
I

I /l)'r?0 I

1 ()-l.tJ,,'2Cl 1 t 1 )-:,ttl,,...1f lo

il. t,\N ilJEtil
Gt(.r irJr-il AS$b I

fl\,'.'.i(iE AS.;El
Lri..:icE

P ''.; ;.t'[-
r,r'jrillutr

L( 7/'r' tr)o 1652

h,I,i,N KiHAFA
.',..:l(1!-,;Hl
.. ;."c,i-art'
... . ,_. F,.1.j..,,1t.
i. "' l.Y/.:.lrt.l1"

/1 |li r.l'

070520 1 8i 1

0r)0.3397/1
I ,.itlr) 000 0(

j..l ,')(.P

.r5 l lo.(l(ll , lr) (,R
l(l

B!lancaO.0,1 c,.d,rlRrl.No.T6n
Code

Oate Valur
Drl.

/-ilJy.2018 1 7.Mey-ri)18
r) I JBJ',I

| ,'!)r,,r1() tll



a

l'

llead oflice

{:)FFlCf (\f I,,t-i,,',Etr,.-",rlr rir rr'r ii

.i..:ll-J!i:.
frftB
hi llYn

51,\ tL [nLhll OF ACCOUI'r I

[.J rortc lr

Accounl Nunrbor

U.-.1,,.

r\[r;

Sl I 11'dront Pn0r!

C urrency

l00l 1l(lilUIlLrrl'rs

AL,T,I J

Typc ot Accorrtlt Pcr ro(l

I ) ,(,il .l'J l ll

Tr.tnsilctiorl

[]Jlanco 8/F

nrt.No

.'0ri20 I 8/r
,O0l r.r56/ I

rli J\rl.'rltl

.,: ,),)rl ,j -il _1() ,'2.', r11,,) )() , l

c

1.'-.Jun.20 I tt 'l 2".lun-lq l8 t()A

Tclal

Total Nur,boi ol DcbiUCredit

( )l)t

Closrnrl Eolancc

l,rnclr.Jrod Bdlanco

.t5

30,500,000.00 cR

000

Unl.,ss the constltucnl nollli.s t\a Eank irtlnr:rl,alel/ cl i!ty dr!'Icoiloay foilild t)y lrilr rn lhs slatcnr",ll uf accou^1. rl wrll lrc l'rkcn

liat hc h.l5 l{rr/o(l ltrr:;tcconnl colrIcl

lr(.) I ",.,,

Vo lur'
OJtP

fran
C odr

Dalo
Rs lanc r

3.r.500,000.00 cR

ll0 5()(r,00i) o0CR.1.000.00i)

I


