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CEMENT OF DIRECTORS' RESPONSIBILITIES ON THE FINANCIAL
TEMENTS FOR THE YEAR ENDED 30TH JUNE 2008

are financiat statements

- aenya Ratbways Corporation Act, Cap 397, requires the Directors (o pre;

nanciui year, which include a b

ce sheer showing in detail, the ussets and the liabilities

1o stalement of income ¢ ndae cXpen diture and sucn other staterments that the
ciit necessary.

L also requires the Directors to ensure that the Corporation keeps proper bocks of accounts and

veier books and records in relation o the Corporation and  all undertakings. unds, investnieits

.

‘ues and properties of the Corporation. They arc also responsible for saieguarding the cssets of
Lorporaidon,

sirectors uccept responsibility for the annual {inancial statements which have been prepared
17:-=Jr<‘mr‘i:-.ac ;accuuming policies supported by reasonable and prudent estimates, in contormity

with Generally Accepred Accounting Practices and the International Financial Reporting Standards

manner required by Kenva Railways Corporation Act.

¢ ¢i the opimion that the financial statements give a toue and fair view of the state

The Directors further ace

dtars ofthe Corporation and of its operating results

iy 1or the maintenance of accounting records which may be relied upon in the

-

“te financial stwements. as well as adequate systems of i.*~rnal financial control.

. has come 1@ the auttention of the Directors 10 indicate that the Corporation will not remain «
) lté I

tthe next twelve months from the date o this statement.

Managing Director:

Date: 4 N
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leased out to individuals by the Corporation on temporary basis. Similarly,
permanent buildings have been put up on another piece of land measuring
approximately 2 acres within Kikuyu Railway Station. In Mombasa, parcels of land
measuring approximately 0.75 and 1 acre within Mombasa Railway Station and
Msikiti Noor area respectively have also been allocated without the Corporation’s
consent.

Arising from the above, it was not possible to ascertain the ownership of these
properties or that the carrying values as stated in the financial statements reflect the
fair values of the tangible fixed assets as at 30 June 2008.

3.2 Capital Works-in-progress

The non-current assets of Kshs.7,816,143,721 as at 30 June 2008 includes a
balance of Kshs. 1,230,519,843 in respect of Capital Works-In-Progress. The
amount did not record any movement from the previous year. It was therefore not
clear whether these were stalled projects, or, if completed, why they had not been
capitalized under Property, Plant and Equipment.

4.0 Stores Inventories

As similarly reported in 2006/2007, the Corporation did not carry out a physical
stocktaking to determine the actual stock holding as at 30 June 2008. The stock
figure of Kshs. 1,698,597,177 as at that date was net of Kshs. 426,371,225 in
respect of obsolete stores, whose supporting schedules were not produced for audit
review. In the circumstances, it was not possible to confirm whether the carrying
value of the stores inventories figure of Kshs. 1,698,5697,177 as at the balance sheet
date was fair.

5.0 Payables and Accrued Charges

The payables and accrued charges of Kshs. 4,382,694,560 include a balance of
Kshs.1,256,409,660 payable to Uganda Railways. This amount was also captured
under receivables, as due from Uganda Railways. However, a reconciliation
produced between the Corporation and Uganda Railways indicates that the
Corporation owes Uganda Railways USD$66,670, which is approximately Kshs
4,666,900. This particular amount has not been recognized in these financial
statements. Further, the payables and accrued charges include an amount of Kshs.
798,196,810 in respect of unpaid statutory deductions payable to various agencies
and institutions. The delay in remitting the deductions is likely to attract fines,
penalties and interest against the Corporation. The management has not indicated
when and how these outstanding debts will be settled.

6.0 Long Term Loans

As disclosed in note 14 to the financial statements, the net public debt stood at
Kshs. 4,364,853,490 as at 30 June 2008 (2007-Kshs. 4,398,220,640). However, a
reconciliation of the public debt between the Corporation and the Government has
not been carried out. Under the circumstances, it has not been possible to confirm



the accuracy of the debt figure of Kshs. 4,364,853,490 reflected in these financial
statements as at 30 June 2008.

7.0 Kenya Railways Staff Retirement Benefit Scheme Land
7.1  Consultancy Services

The Corporation on 16 November 2007 awarded a consultancy service for
development of the Corporation’s idle land to a consultancy firm at a cost of
Kshs.787,273,700. Information available however appears to indicate that part of
the land against which an expenditure of Kshs.2,073,500 on feasibility studies had
been incurred, is owned by the Kenya Railways Staff Retirement Benefit Scheme.
The rationale for spending such sum of money on land which does not belong to the
Corporation is not clear.

7.2  Ownership and Transfer of Funds

During the 2006/07 financial year, the Corporation transferred part of its land and
buildings to the Kenya Railways Staff Retirement Benefit Scheme pursuant to legal
notice number 169 of 7 September 2006. However, this transaction has not been
incorporated in the financial statements to reflect the necessary changes in property
plant and equipment.

Opinion

Except for any adjustments that might be necessary arising from the foregoing
reservations, in my opinion, proper books of account have been kept and the
accompanying financial statements give a true and fair view of the state of the
financial position of the Corporation as at 30 June 2008 and of its deficit and cash
flows for the year then ended in accordance with the International Financial
Reporting Standards and comply with the Kenya Railways Corporation Act (Cap
397).

\/‘gATUMBU

CONTROLLER AND AUDITOR GENERAL

Nairobi

8 May 2009
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KENYA RAILWAYS CORPORATION

INCOME & EXPENDITURE STATEMENT
FORTHE YEAR ENOED 307H JUNE, 2008

2007/20G8 2008/2007
NOTES Hshe Kshs.

Tate T

.’Jl

Con:essnon fees - Freight 394,880 ,41 321 Y
concession fees - Passenger Traffic 83;640,000 83,284,544
5 Rentai Earnings 18 331,208,785 100,798,610
< Mu at,uu:arrmg.\, 164,300
5 Kisumu Port Earnings $,2271,055 66,019,747
3 Saie of scrap 15€,96€,262

Other fncome 237,4
2 Raliway Training Institute 18 117,892,832
< ceiizneous Earnings g
10 reston Cash Balances & Advances 27,272
11 r Coaching Traffic -

12 C\)uo:, Traffic - 1
3 Livestock -
i Catering Service
TOTAL CPERATING INCOME 1,130,239,059 __.2,23742 C,08
TING EXPENSE

s ries & Alicwances 19 .
18 '.";'ai;m".g .

VY Travel & Accornodation 16,0702 -
18 Professional & Consultanicy expe 19 53,702 7¢

79 Zoarc Expenses 16,952,6° )
28 General Office Expenses 18 32,447 8 -
21 Siationery and Printing 5,892,6

Motor Vehicie running expe;*.se 4,434,358 -
23 Occuparcy & Jtiliti 20,828,734 -
24 Teiephone ang Communica'.ion 3,505,287
25 Advertising & Promotions 1¢ 20,384,087 -
26 Subscriptions & Donations 307,934 -
27 insurance 4,577,237

Renairs & Maintenance 12,718,615

o Mainienance of Way and Works -
30 Mainterance ¢f Locos, Relling Stock etc. -
o1 Locometive Running Expenses

Traffic Expenses :

Susiness Expenses )

Catering Services -

Water Transport Services -

36 Siecirical & Telecominunication Services -
37 Seneral uhargc\. -
36 5,291,500
1,950,000
49 Expenditure -
41

4% ATING EXPENSES 443,245,627

43 CPERATING PROFIT/(LOSS) 686,994,071 589,437 535




NON-OPERATING EXPENDITURE :

interest and cenalities 13 1,513,866,467 1,404,208,184
Frovision for bad debts B {496,878,466)

Jiner Frovisions -

Seareciation & Amortization 2& 203,203,562

TOTAL NON-QPERATING EXPENDITURE 1,216,98E,582

TOTVAL EXPENDITURE i 660,51,620 3,5

FROFITI(LOSS) BEFORE EXTR. CRU. ITEMS {530,00

fs)
o™
N
-2

)

(1,827, 084 4(4,

3

ExXT RA-ORD!NAR‘(’ ITEMS

in) 20 219,672,073
—;)\,FIOC‘. e,\penseg & provisic 19 {193,726,080)
22,76¢€ 216
PROEIT (LOSS) BEFORE T {481,288,213)

(e
(&}
w
~)
e}

633,750,335

{808,070.8186)

(0]
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wad - hems not lovelving movement o

- Denreciation ior the Yeus
- Provision ior bud debis

atules & pensiens

Provisior
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Add s Moveoient to Working capital
Hores inventories Decrease/( lncrease)

de POSHE

(Liecreasce)
weredse

icees Decrease/{Increase)

{0l 2R g

Assets Moveiaent

Net Lurrent

Solow from operating activities
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b ow
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‘ubiic Debt

Vigancinge
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ACTOUNTING POLICIES
accounting policies

acopteain the preparstion of these tinancial statements are 4o set beloy

all the years presen

Thie principal

otherwise stated

Thase policies nave been cons istently applied to ted, uniess

SASIE OF ACCOGUNTING
Financial Stutements have ceen preparzd on a historical cost basis

L2uon of

as modified by the rev

lvestinent progerty atfaic value and are in compliance with international Financial Reporting

Comipliance
nave bee ways Corporaticn Act,

Tne Financial statements n
t-Cap die, the

prepared in compliance with the Kz znya Ra

Cap 357, the Punlic Audit Ac
¢ Standards { IFRSs)

Kenyan Companies Act and the international Finan

U
=

SPOor

rivwever, due to the historical omimissions (Lp to and inciuding the financial year 2006/7 J, it shioula be riof

11050 0r

‘he balance stiegt items cannot be supported by schedulas as requirsd by IFRS.

2ms have been previously raised by axternal auditors.
The directors have therefore taken note el this and appointed indspendent consultants to uridertake o
cornprehensive review of the balance sheet and make recommendations tnaraof. Nec ASSAry adiusiments

D2inmade on spsaclfic balance shaet items as appropriate.

Revuernue recognition

sis of rionthly renczlin the le an

b

) tern:

Rentalincome is ¢ ‘ecogmised on the ba

1on the basis ¢t

fiterzstincome s recugn credit advise from relevant financial insttutions

,tood and beverage income are recognized VAT and

inthe periog in which they .re earned, ne! of
aiscounts.

Concession Fees (F ad on the pasis of projected concessionzire lurnover as pe

e concession agreement.

Concession fees (Pas ssenger) - is uniformly recognised atthe ate of US $ 1 wiilionp.a con

2d at the
“ppropriace exchange rate in accorcance with the concession agreement.
Soveramunt Grants
Tne Curporation receive
i, Revenue grants
Re

$ two types of government grants;

ement du
3y the Corporaticn

GvElue granis are recognised as extra-crdinary income in the incorme sts ring the

fnanciclyear wihen b

: grantimceney is actuzily received o

i) Capltal grants
Capital grants are usually civen by the Government of Renya for capital investments in the neiwors,
They zre recognised as equity in the balancze sheet during the financial yez: when the grant
fmoney s actually received by the Corporation.

.,l.pruuvzlon

ticnis chargedonas

hi-line ba

sis based o1 the estimated useful life of the various

: depreciated with effect irom “the Y

e VArious ciasses of assets arg

siiown in Note 2

Storas inventory
inventories are steted at cost fess #rovisicn for onsolescence anc deterioration as shown in Note 5.
Stores-cnissued” are items neid in stoch awziting issue

O the users.
Vi Capiwal stores are items like rails sleepers,bolts and nuts commonly used in civil enginearing works,
i “Claim goods" consist of out standing claims for wrong it
(«v) "Consltr

s procured mostly from oversess Supsiiers

ction plact™ are consiruction ey

=nts and ez

rthmoving machiner v like caterpiliar

Jacliors

Wy uniterms are at the calivway museum bougni ANy years ago but v aever used aweiling
GISPOsGI

) "Materiais-in-transit” are maleriais ordered from overseas thatare inthe high scas and those wnich ni:
airived at the port of Mombasa awaiting clearance

11
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Enort Term Invesumanta

These are Fixed Deposits with various financial institutions stated at boos v,

coriaaily used to provide security for short teri borrowin s, overdraft fa

z are detaited i, Note

Cagn-on-Hand

S represented by @ physical cash count at the close of tha financial yzar as shown il Note

=
@«

e Cerporation maintains a provision for doubtiul debts at the rate ¢f 5% ¢! tolai trade receivanies
sheet aale. Amounts which nave proved voccliectable are weitten ort aftgr the Boara

S aulne oalanc

ot Rireclor's appiroval.

HOrRsliops | Works-ioi- Hrograbs

NCrashiop work-in-progr comprises of atl matenals and labour in the work

stages ¢i production valued at cost.

Accounte Payabie and Accruad Charges
These represent all short term indebtedness of the Corpoeration that are payabie within the next

wncial Year and include toan interest cnarges, arrears of [cans, accrued rpaymenis and deposits .

Accounis
eSe are accounts maintained in foreign curcencies and are cos werled o henya Shillings using e

Rsianden
v
rate ruling at the ciose of the Fina

ncial Year.

Losny

These are denominated . various foreign currencies as shown in Statements 5 5 convertea

Wile Fenyz Shillings using the closing rate as at the balance sheet rate. Arrear s of loans ana

Interest charges are transferred o current ican tiability at the ciose of the Financizl Year,

Casinlow Statament
Thiv is provided 10 con ipliance with (AS 7
SONTINGENT LIABILITIES

There aie various pendis

Jill o aet

swarcds against the Corporation whe value

ugin e ongoing b sheet clean-up consultancy.

The Corgoration is expe

Ccled tomeet the cost of settlement shou la they meteciialize.

RETIREMENT BENEFITS

Ouring e financial year, Kahs 24,956,379 was accrued as grawities and Aen tow

the proposed stafi provident fund for the new KRC.

e value cf the fune assets will be Leterminea whan the schieme ceccomes

operational.

Chenges in the prossntation
Due o ihe festructuring of the Kenya Railways Corporation end the concessicning of freight nne passen:

vansport se

rvices (o the cencessionaire in November, 2008, thera was a Sigi zntchange in the busine

WiiCh nzcessitated changes inthe opresentanorn of financial statements.,

~Cccoraingly, some of the items in the financials tatementys hazve becn adjusted, whiere nece 'ry. 1o ma

~oscibie for comparison and comply with tinanciai r eporting stancards.

no
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2). PROPERYY, PLANT & EQUIPMENT

Property, Plant & Equipment inciude Permanent Way,Buildings, Locomatives Roilling Stock, #Aan:
Zquipment etc. which are required for the on-going operations of the Railways. The table beigw
shiows the useful lives and the rates of depreciation for the major ciasses of Tanagible Assets:-

Average Useful

iS5 of Assat - __ Life (¥Years o

{*, Permanent Way and Bridges 5¢
{2} Euligings 50

i3, Pi=ntand Machinery 30

(4)  Signailing Equipment 40

(81 Tezlecommunication Equipment 25

(¢;  Loceomiotives 30

{7y Coacnes 29

(&)  Wagons 20

(&) Motor Vehicles 5

(1G;  Office Equipment 5

Detailed movements of tangible assets are set out in Note 2 C). The wasting assets are stiowilk

replacement values with subsequent additions at cost. Cepreciacionis charsed on wasting asses
DESES

on assetreplacement values and calculated on the straight line method over years reldied
sefui tives of the assets commencing at the beginning of the year following entry inte serv:.

The vaiue cf assets purchased during the vear under review was Kshs, 28.022 Mmiltion.
The vaiue of tangibie assets has been arnived at as follcws -

&) angible Assets as at June 30, 2007/z008 2006/2007
Ksahe Kshy

Lana 3,769,545 000 3,769,545 000

Cthers 31,557,784,569 371,528 782,043

35,327,329,365 35,269,307,098

Accumulatea Depreciation (28,741,705,490)

—1

NetTangibie Assets as at June 30 . 5,585,623,678 6,760,810,1558

4~
R



MNote 2 ¢

PROPERTY I % EQUIPMENT

CED JUN®: 3t

2003

0 wo

vinant Way Warkshs;, fslacommu- Walar
dailast and Hulidings and

Laad Fancing Othsr

Plant and nications Veansport

Machinary

‘and Servicos TOTAL
linprovamants Other Assots
Kshs Kshs Ksha {shs Kshs K3hs Kihs

13,351,583 115 15,39 P 285,260,9 35,293,107 093
23,022,276

3,786,545,000 254,900,539 13.351,333,1 15 —13.393.690,725 1341576231 205,260,925 421272333 35,327,329,369

As at 01.7.2007 - 245 371 359 11,462,883,333 14,974 625,930 1,222,506,342
Depreci v Adjustatent - - =

Charge for the year - 278,297 115,038,185 089,973,999 6,423 337

A5 At 20-6.2008 ) 250,149 355 11,577,926,603 15,035 £00,989 1228929 730

<3,

Hat Book Valug

I e S I —— e

769,515,000 V4150683 2273758512 _ 358,039 /35 112,643, 504 24,388,393 _ 33,045,950 5,523,873

Ag at 30th June 2008

Asatsoinuna2007 T 3iesinges w B X ¥ 2N 17 A T YT 5 rousiesi aian ﬂ,ku.‘w,.uﬂmeﬂla P01 a5

NORKS-IM-PRO GRESS

Works -in- Progress . 666,708 136

1,230,519,843

Add: Expiadjustinant in 200 - S - -

Sub-Total - 51,144,508 5,910,305 556,768 045
Less: Capitalisation in 2007/08
Neot f\i; t of o B

Proginss , ) . _3i 14, 598

w..u Zm 81

1230513 205

Vs
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Capral WORKS-IN-PROGRESS

<
O
b
¢
(&

S COf

200712008

Capitai Works in Progre 1,230,519,843

Note 4. STORES iIMVENTORIES

These are stated at costless provision for obsolescence

Stores Unissued 2,018,873,842
Capital Stores 49,784,880
traterials-in-transit 37,574,491
Jieims - Soods 17,306,248
Construct.on Piant 1,328,832

uniforms

GROSS ‘STORES NVEN 2,’324,968,4%}2

NOte L. ARURT TZRM INVESTHMENTS

These comprice the foliowing -
2007/2008
Kshs

X.C.B FORNO 28031 12,000,000

’

TOTAL 12,008,0C8

Note 8. CASH ON HAND

The balance of Cash on Hand consists ¢f the following:-

2007/20C8
“shs

Casncn band - )T 747.C0
Cesh on Hand - HQ 600,000.00
Casnin Transit -

TOTAL CASH ON HARNI 500, 747.0C

sts ot ine vaiue, stated at cost, of all the un-go.ng Capitat Works whicn were ek

anderiaken as at June 30, 2008, Detailed movements of works-in-progress are setoutin note

and deterioration a ‘sinprise the fol

2506/2007
Kshs

2,272,395,983
49,784,890
37,574,451

2006/2007
Kshs

12,600,000

2006/2007
Kshe

726,965.C0




NOTR .

ZANK BALANCES

2607/2008
Kshs

wor Balances for (he year ended June 20 comprise the following:-

SCE Main Azcount (017-228972769) 76,000,308
ESIROW RETRENCHMENT 89,650,340
\CROW ENVIRCNMENT 34,997,500
"B UED Account £17-702001123 4,816,37¢
000062 84,755

30 Account 081-4020000633 173,148.30
Rinadin’ Account UB1-252970680 268,087.65

KCE USD Account 077-402

Co-opertive busines account (1 8,\»\ 2}
RTi- KCB Mmazin alc 70,311,51

Simprest ale 331,312.10
Project Account Eﬂb,dbd 085
v Account (4,958)

ol

i Zunk 'USD ac 706,347
“na A/C 300043-00
znk As7C 30C045-01

G
4

4

206386/2007

_Kshs

10,902 074

TAL BANK BALANCES 534,201,116

RECEIVABLES

Detalls ¢ofre

ivabies as at June 30, are as foticws -

Trafiic Account -Trase Debtors - Note 8 {¢
St Vatiey Railways

waanaa Railways

aurerical Machining Compiex Limited
Czar Purenase Scheme

Fregpzid Tax

zaraii Consuitants

=S CEETORS

LLCGViSICn for unicaifecrivle gebies

det Yiade Receivanles

" - recovanles
Uiner rece:vanles

Ceposits with Overscas Agents 1,296,9¢1
Toiul Receivabies 7,141 ,615,94%
SR el AL S
WOVISION FORBAD & DOU UBTFUL DEBTS

Kshs

Zaance as at 1st Juty 2807 875,684,727

Q

€5 i the Accounts {499,878,46¢,

fransfers

> AL sune 30,2008 375,808

-
J)

L’OGG/ZCC?

D

e BRI i, A T B L MR IR Ly

e

o AN VB B A 087
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TRADE DEBTORS BALANCES AS AT 30/08/08

LECGER
DEPOSIT A/CS:- OLD
DEPOSIT A/CS:- NEW
STATION CUTSTANDRING:-GOQCDS
STATION OQUTSTANDING:-COACHING
RENTS
SOVERNMENT WARRANTS
WNATER
CATERING
PASSENGER AGENCIES

RTH

SUSPENSE A/C
IFC (Entrance fee)
T

Staff debtors
Advances General

Advances on lumpsum
Advances &/S Staff

WORKS-IN-PROGRESS - WORKSHOPS

2008
KSHS.

;,vL301J:1 5

346,014,21¢
107,449,470
758,302,170
22,188,000
7.472,"‘:3
3,841,287
52,652,789
32,805,413
19,500,718
131,1 77,242

346,014,21¢
157,449,470
701,999,579

5,435,421,

8,876,045

212,686,265

This consists of the value, stated at cost,of ail the unaliocated works which were being

uncertaken at the underiisted tnree Kenya Railways workshops

Central Workshops - Nairobi.
tMarine Workshops - Kisumu
Permanent Way Depot - Nairobi

as at June 3¢,

007/2008 2008/200
Kshns Kshs
©5,796,003
26,809,661
25,735,035
$8,340,698 £8,549,098
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Nota 11

PAYABLES & ACCRUED CHARGES

Deuails of Payabies and Accrued ' charges for wns

year ended dune 30

20¢7/2008
Kshs

industriai Area Accounts
RTI Payabie

Stawtory Deductions
Salaries and Wages
cizxed Recoveries

52,602 845
11,695,688
798,196,81¢C

Sub-Totei

Oemands Payabie

() Trade creditors

() Subsidiary Loan current and Arrears
(i) Uganda Railways

(vi) Spoonet (South A)

sgvii\ Audit Fees

W) Municipal Rates

\,ub- Totai
(ix; Rewrenchment costs

4

TOTAL

CUSTOMER DEPOSITS & PRE-PAYMENTS

168,35
- €,851,826
573,063,466 £73 (03 46
1,435,45838,77¢ 1,448,188 108
1,672,741,415 2,474 668 829
« 101 4 1§55
1,258,409,660 1,256,409 B86(
9,397,143 4,397 143
7,288,587 264, g~
1,399,008 332,459
£,847,235, 784 3,867,583 3d«
4,382,694,560 5,296,780,752
20C7/2008 200612007

K;hs

Morris & Co.
Devski

Deposits - Rent
Cepesits - Others

139,888,719
d5,977 078
233,305,637

TOTAL




LOAN INTERE

Principal
June 30 2067
Kshs.

__Loan Details

1 0DAEStg. 7.04M. 9% 203,034,603

2. IDA (1820-0O KEYSDR 21.80 M. 8. 8% 441,753,099

3. KFW DM 27

31) 7.5 159,658,839

4. AF.0.8.US311.031M. 8% 533,971,807

90 KEW DM4.5M. (2031) 7.5% 20,697,102

6. 18RO 1991 USH 58.0M. {1276-0KE) ¢

1,829,635,178

7. K.F.W 1971 DM 8.5M. (1998) 3% 20,500,123

8. BAMQUE IMDOSUEZ USD.9190 1 5,952,338

9 "4 30 550,347 014

raTAL w

wmo}uc 403

ST CHARGES AND ARREARS

 Cumulativa
interest as at
June 30 2007
~ Kshs,

©76,864,6

1,255,565 377

22,935
1,936,025,450
12,795,645

7,285,372,349

116,461,700

13,333,750, 137

-

_17,099,309,540

Total
Outstanding

June 30 2008

_Amrm.

879,899,224
1,697,318,476
,107,381,824
2,471,997,257

33,492,747

5,115,008,027

136,961,823
12,930,956

1,644,319 197

_ 5 TW 568

Interast ﬁoﬂ

0::_:?: ve _o;: .

the year Intarest as at

2007-2003 30/08/08
Kshs.  _ _ Kshs.
79,190,930 959,090,154

149,364,025

83,053,637

197,759,731

875,040,77

4,108,855

956,801

121,579,621

467

1,845,532,50%

1,190,435,4861

2,889,757,038

9,900,048,797

141,070,877

13,887,857

1,765,998,313

5,612,975, Dmd



FLOANS BAILANCES AS AT JUNE 30, 2008

UM (1973-76) 4%

0.1.0M (1930} 6.7
3.4 M (1986} 6.7

CINATIONAL AGENCIES

AFDE UA TGO N, &%

ISRU 1883 USS 30 .00 M. (23]

IBRL 1581 USE S5.00 M. (1276-0 KE) 9.6 %

LLOYUS BANK 3TC 18.79 .

N
!

[&]

A

51 (1977-83) 5.7%

(&)
-
<

NQUE INDUSUEZ 1985 USS 0.90 ™. (1997) 7.4 %

I0A (1820-0 KE) SCR21.80M.8.8 %

CDA LSty 7.04 M. 3%

SCHEDULING

5. AF.V DMa.s5Mm. (2031) 7.5%

TOTAL LOANS
(NET PUBLIC DEST A-8+C+D)

2700 M (203%) 7.5%

CPENING
QALANTES
AS AT
JULY 1, 2007
(AL

Kaha

20,000
20,000
24,518,842
512,100

11.301,834

MNots (i)
FOREIGX
CZXCHAMGSE

(GAIN)JLOSS
ADJUSTMENT

(D)

LOAN

Likoi LT

AS AT
JUNE 30,2008

(R-B+C+0)

Kans

38,843,776

553,971,807

1,829,635,176 (10,204,352 1,879,430,326
106,126,421 166,126,321
384,825 371 ¢
£,.952,538 (1,230,965) 21573
441 /52,099 53,930,352 495,683,455
203,034,503 172,088 101) 80,536,202
55,347,014 (75,089,293, 475,277,024
4,360,485543  (188,803,526)
20,500,123 (1,31(},'.’98) 14,135,825
20,697,102 (1,322,886
159,658,839 (28.,235,360) . 598 276
. 187,998,245 (30,868,547 168,987 517
_ 4,584,525,664 (212,672,073] 4,383,853 491
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GOVERNMENT SUBVENTIONS &

b
(9}
o~
@
=3
(8.4
G

Tnese consists of the follcwing:-

an

:ya Sovernment Equity for the
rurcnase of new eguipment

' "N |}
‘C/!rr,L.

=

468,000,000

516,000,000 .

o g

GRANTS
Tris consists o/ the balance of Capita
198051 & 15381/82 ¢ mounting to Ksns. 35,555,

o
ot
Q
(631

f‘u
[

o
@)
e
3

(/l

) A osecona grant of Ks
services. This has be

PROPRIATION ACCOUNT

Nowe 17 NET AP

fiovements in the Appropriatio

i materials paid through grants i t1e
108.

g the year, the Corporation received a Gok grant of kshe 56,646,437 ¢
This has been recognised as deferred income which will be exoesnsed as and

n Account are as set out below

2807120048
Kshs

Cumimuiative Deficit brought forward

rrior year's adjustments

(19,559,421,058)

Met Cumulative Deficit brought fowardg

~ad: {Deficit) / Surpius fer the year

(15,559,421,098)

(481,283,212

Cumuiative Deficit carried for rward

(20,040,709, :-,;

(5

1

200872007

46¢,uul,000

518,000,000

wencial years 1989180

0 sectre ARU's assadts

-
[9))
o
b 3
—
e
©
w
-+
o
Q.
~3
(¢¥]
[}
poa
o}
Y
<
3
@
o]
ot
12
r
"I
C)
7'
=
.,
=
e
c
v
(@]
Q
3
%
(o]
Q
[¢¥]
O

YN N0 AR
1508,076.8n6

(15,£59,421,088)







~Note 1¢

Nceitz 1b
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INCOME ANALYSIS

Hontut Evenlngs

AMISCALLANEOQUS

EXPENDITURE ANALYSIS

3tan Saiaries & alicwancex

anes » Allowances
atuitics
lvsCheme

Casuals & Temporary Staff

Moot Stavias at 30.08.08 ¢

Profusslonal & Consultancy €xpensses

Legui cnarges

Soard 2xponses

Egarc sitling ailowances

Oirector's fees

Lo,

Sehevui Cllice Expenses

72

ECu.lL; cXpeinses
Cicaning services

s, entertaliniment

Oners e s&s

Toti

Aavertizing & Promotions

Advertsing & Publicity
Newsietlers

Consuizancies

Pricr-period ¢

pensas

Paymeits 10 Ex staffl - transport, overtime etc

HTINCOME-COM. BUILDING (BC)
NTINCOME-LAND LCNG LEASE LC)

13,621,606.76
20,149,643.92

8,262,580.00

53,105,229
35,011,478
19,778,175

117,892,882

16,461,994

20,191,023
4,532,634
1,1£6,359

15
6,223,589

@ |
@ o

32.403,608

.

13,664,404
224,110
6,595,573

20,384,087

Ats & accruuls to 3rd surties( supphes le

193,726,080

[R%]
(A8}
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Nolo 26

CHLOULATIC

ACHANG

CAIN I LOS:E

WITIAL

CYITAC
CUMUJLATIVE

NET CUNVERSION LOAN BALANCES CZACHANGE
CUMULATIVE CUMULATIVE TOTAL L5 AT 30.8.2003 AS AT 30.6.2007  CANI(LOZE)
. B Currenc rato DRAWINGY REFAYMENTS Kens. Ashu, K.3hs
Vs ISRU 1987 58.00(1C76 G KE)8. USH s4.70 27,337,994 - 1,706,178,78¢ 1,910,270,368 (122,095 300)
L GUA Stg 7.0+ wi 9% sig 128.9¢ 1,531,212 - 1,551,412 157,460 862 =
3 102 LA 0.9 342,362,240 - 413,517,728.8¢8 441,755,068 {28
i . e AFOB (UA 1000 Ui 0.5A" 151,784,021 151,784,021 49 842,138 7C S 154,129, 00)
5. KEWDM. 4.5M CM 0.92 19,258,884 19,258,854 $.374,213 7€
c KEW OM. 27.0M [sh%4 0.94 135,773,472 (1,500,000) 134,173,472 149,453,987.61
7 KW D 2 ¢ Ol 0.5¢ 18,199,650 - 16,199,050 19,1€9,825 .68
SANQUE
3 1uEy LSS us$ us § [SERrEV] 339,188 (209,269) 65,049 5,817,759
= : PARIS CLUB RESCAHEDULING USH US $ 64 70 8,313,399 2,313,399 537,876,915

* Oollar strengiii used i the absence of excn

RIALLOANS fOR TrE YEAR ENDED JUNE 30, 2007

e Gito7e G ME) G 8%
p OD& Sty 7.0 v 3¢
< fIor
~. A )
S, RFWOM
<. KEW O 27 .00
LFV Dli. B.oUM
BANQUE INCOSUEL
- 1685 U S0 M. (19977 4 US$
i PAR!IS Cu CHEOULING USS
June 36, 2006
Shs
=z 82 70
= 123.96
= 10210
i -

CUMULATIVE

CRAWINGS

3,630,741,668.7C

INITIAL
INITIAL

CONRVERTECD

CUMULATIVE
CUMULATIVE

CUMULATIVE £EPLYING RATE LOAN BALANC EXCHANGE
REFAYMENTS Ju AT 30.6.2007 CAINI/(LOSS)
Kens. Keny
. 27,657,994 1,829,635,17% (20,64 10
1,531,412 ¢u3,034,60% 144,800 el SEREISIRICY
342,682,258
151,734,021
- 19,258,854 20,697,102 20,697,102
(1,600,000) 134,173,472 156,658,83Yy
= 20,500,12¢ 20,500,123
(£09,269) 89,619 5,952,538 048,724
8 313,299 550,347,014 5} 935
3,650,473
June 30, 2007
usg 1 =
£Stg. 1 =
curo. 1 =
7 S0R = 1.45614
Ua o= 126

[e)
[o%)
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