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I. Key School Information And Management

l('.uslomrse the details tn this scclton to sutt .your Sc:hooll

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Educalron Act,
2013. It is located in BUSIA County, NAMBALE Sub-County

The school was registered in MARCH/1981 under regisffation number 40830000039 and is
currently categonzed as a COUNTY (Notional, l,.xtra Oounty, county and Sub (.ountv) public
school established, ou'ned or operated by the Government.

The school is a day/boarding school and had 720 nunrber of students as at 3dh Jme 202t lthas 4

streams and 3l teachers of which I I teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013, is composed of the fbllowing members:

I5 MARCH 2022

4TH AUG 2O2I

I5 MARCH 2022

I5 MARCH 2022

I5 MARCH 2022

15 MARCH 2022

15 MARCH 2022

15 MARCH 2022

15 MARCH 2022

l5MARCH 2022

15 MARCH 2022

MR Wamuta

MRS Mediatrix

MR Kanoti Dindi
Calistus Barasa
Adelide Mamai

2

5

_l

I

l
I

--.,]

Ref: Name of Board Member Designation Date of appointment
MR Fidelis B Masero Chairman

-1

4

MR Sibweche Dismas

MRS Florence Echesa

MR Anyule Fredrick

MR Jonnes Wafula

Secretary - Principal

Member

Member

Member

6 MRS Doreen Bwire

MRS Caren Okwara

Member-Community
1 Member-Cornrnunity

8

9

MR Absolom Edewa

MRS Prisca Were

Member -Community

Member-Community

10

ll
12

MR Agapatus Nyongesa Member-Community

Member-Community

15 MARCH 2022

MAI Mukhule Chrispinus

MR Francis Opinyi Member - Special needs

l3 MR Benard Makeni Member-Rep CEB 15 MARCH 2022

15 MARCH 202214

16

Member-Rep Teachers

Mqrn!_er-Spo!lgr

Member-Sponsor
Rep Students

I5 MARCH 2022

I5 MARCH 2022

4TH AUG 2021

IV
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Ke! Sglrrrl Information and trlanagement (Continued)

The function of the School Board of Management includes:
- Promote the best interests of the Schooland ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013

- Ensure and assure the provision ofproper and adequate facilities for the School

- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

- Adrnse the County Education Board on the staffing needs of the School.

- Determine cases of pupils' discipline and make reports to tlre CEB

- Prepare comprehensive termly report on all areas of its rnandate and submit the report to CEB

- Administer and manage the resources of the School

- Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act, 201 2 and the Fourth Schedule para 2l and 23 of the Basic Education Act,

20r3.

(c) Committees of the Board

(l'rovide lhe names oJ'rhe various comntittees ol'the Board estoblished hy the Board and the
nomes of the contmtllee members):

Chairperson
Member

Mrs Prisca Were

2 out of3
mmittee Namesirf MembersRef:

Executive Commrttec Mr Fidelis Magero
Mr Dismas
Sibweche
Mrs Florence Auma
lVlr Benard Makeni
Mrs l)oreen Bwire

2 Audit Committee

V

Chairperson 2 out of3



a

(s1'!'.HOMAS AQUINAS MAI)liNDt, SIj(:ONDARY S(:HOO1. )
Reports and Financial Statements For l8 Months(l't Jan 2020-30th June202l)For the period
ended 30th June 2021

Mr Agapetus
Nyongesa
Mrs Florence Auma

Member

Member
3 Charrperson

Member
Member
Member

3 out of3

Charperson
Member
Member
Member

2 out of3

Charrperson
Member
Member
Member
Member
Member

2 out of3

I out of3
Human rights&students
welfare

Charrperson

Member
Member I out of3

(d) School operation Management

For the financial year ended 30'h June 202tthe School day-to-day management was under the
following persons:

4

5

6

7

I

2

I

3

Mr Krroti Drndi
Mrs Doreen Bwire
Rev Fre&ick Anyule
Mr Absalom Edewa
Mr Absalom Edewa

Mrs Prisca Were
Mr Benard Makeni
Mr Christopher

WqrnUta
Mr Krnoti Drndi
Mr Fidelis Magero
Mr Dismas Sibweche
Mrs Oroni Florence
Mrs Echesa Florence
Mrs Caren Okwara

Finance,procurement and
general purposes Comm rttee

Academic Commtttee

Development Commrttee

Discipline and welfare
Committee

Maj Chrispmus
Mukhule
Mrs Florence Echesa

Mr Gerishom Pate
Mr Jones Wafula

Chairperson

Member
Member
Member

Mrs Mediatrix
Onyango
Mr Francis Mukanda
Mrs Caren Okwara

Ref: Ilesignation Name TSC Number

Principal

DepuW Prrrcipal

MR Dismas Sibweche

MRS Florence Oroni

2457t0

335401

MR Patrick Wabwre CPA ASSOC/I303
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(e) Schools contacts

Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

P.O BOX 34-50409 Narnbale (BUSIA)
0798977602
madendesecondaryschoo l@ gmail.com
NA
NA
NA

(f) School Bankers

The following school operated 5 numbers of bank accounts in the following banks: (Ensure all
accounts including CDF accounts are included)

Name of Bank: - National Bank Of Kenya
Branch: - Busia

o Account Number: - 01021036820800
o 01242036820800
o 01025036820800
o 01022230680800
o 01242037194900(CDF)

2. MPESA Pay Bill No. 773617 attached to 01021036820800 bank account

(Ensure all bank accounts operated by the school are disclosed and that all Pay Bill Numbers
are also disclosed)

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

1
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II. Summary Report Of Performance Of The School

The following is a summary report of the performance of the school against the set perfiormance

evaluation criteria:

a) Flnancial performance:

(Under thts section, the followtng rnJbrmatton should be given:

- Surplusi defictt for the yeor and a comparison of the same for the last three years

- ('apitation grants from the Ministry of Education for the last three yeors

- Ratto oJ'capilalion grant per sludenl over the last three years

- A three-year overview of growth of other income(s) eamed by the school.

- A three-year overview of growlh in expenditure oJ'the school

- Movement of debtors and creditors of the school over the last three years

- Movement oJ'cash and bank balonces over the last three years

Graphic:al presentation, ralios, tables, and pie charts should be used to show,' tndicate

trends).

FINANCIAL PERFORMANCE

t

I

2022

KS

2021

KS

2020

KS

Students population

Ratio of capitation per students

Growth of other income

s63

15,980.6

768

13,944.9

720

17,517 .8

Growth in expenditure 196,282

Debtors 1,616,684

16,409,156

4,607,466

2,194,281

21,534,375

5,128,470

5,739,465

Creditors 3,345,856

Cash

Bank

22,170

126,487.99

45,342

896,242.13

14,358

185,931.73
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NDARY SCHOOL)
Months(l't Jan 2020-30th June2021)For the period

Students population

u 2022 KS

r 2021 KS

. 2020 KS

Ratio of capitation Per students

Growth in expenditure

E 2022 KS

r 2021 KS

; 2020 KS

G 2022 KS

r 2021 KS

r' 2020 KS

XI
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Debtors

r 2022 KS

r 2021 KS

'iii 2020 KS

Creditors

Cash

u 2022 KS

I 2021 KS

i?r 2020 KS

r 2022 KS

r 2021 KS

r:' 2O2O KS
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Bank

lr 2022 KS

I 2021 KS

;r 2020 KS

2022 KS

2021 KS

r Surplus/Defi cit for the
year

r Capitation grant(M.O.E)

r Students population

r Ratb of capitation per
students

r* Growth of other income

I Growth in expenditure

I Surplus/Deficit for the
year

r Capitation grant(M.O.E)

r Sturrdents population

I Ratln of capitation per

students

* Growth of other income

xttt

I Growth in expenditure
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2020 KS

: Surplus/Deficit for the
year

r Capitation ennt(M.O.E)

il Students population

I Ratio of capitation per
students

ct Growth of other income

I Growth in expenditure

b) Teacher Student ratio

2022 202r

Teachers recruited by TSC

Teachers fransfened

2

2

2

3

Teachers recruited by BOM 2 3

Teachers on each subjects KIS/HIST 5

CRE/IilSW- 2

MATHS/PFry- 2

ENG/LIT. 4

BIO/CHEM- 2

GEOG/HIST- 2

BES/GEOG- 1

MATHS/CHEM-2

BIO/AGRIC- 2

PHY/CTIEM. 2

COMPA{ATH- I

MATH/KISW- I

KISWHIST- 4

KV



(ST THOMAS AQUINAS A,{ADENDE SECONDARY SCHOOL )
Reports a.nd Financial Statements For 18 Months(l*t Jan 2020-30th June202l)For the period
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Qnclude lhe leacher lo stwlent ratio, number of teachers recruiled antl posletl to the school

within the year, number of teachers that were transferred/ retired during the period as well
as number of teachers employed by TSC, and number employed by BOM. One may also

include how many teachers the school has for each subject in order to indicdte shortage/

al I o cat ion of re s ource s).

c) Mean score in the 2020-2022 KCSE.

Mean score 360 3.357 4.04

62

COMMENTS - The school dropped the mean score in the year 2021 compared year

2020'The new Principal who joined the school n2021,put more effort to realise a slight

improvement in the year 2022

Give pedormance of the school.for each over the last three years. Include the number of
students that hove since transitioned to institutions of higher learning. Include the mean

score and commenl on improvemenl or otherwise as compdred to the school's set score.

d) Number of Candidates in the 2020-2022 KCSE:

(Tabulate the number of candidates sittingfor KCSE over the last three years).

e) Capacity of the school:

No of students

tansitioned to higher

learning

40 30

2022 2027 2020

2022 2021 2020

No of KSCE

candidates

175 168 180

2022 2021 2020

No of students s63 720 768

Facilities Dormitories - 5

Laboratories- 3

Toilets- 40

Dormitories- 5

Laboratories- 3

Toilets- 40

Dormitories- 5

Laboratories- 3

Toilets- 40

XV
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Summary Report of the Performance of the School (Continued)

0 Development projects carried out by the school:

@evelopment projects carried out in the year and ongoing projects including o disclosure

of prolectfund sources in a tabularfurmat).

YEAR PROJECT FUNDING

202 I o Construction of one

classroom

Fencing of school

compound(iron

sheets fence)

Construction of one

classroom

a

a

M&l Funds

M&I Funds

CBC Project

o Tilling of all

classrooms,

departmmtal ffices,

dormitories

Construction of 2

classrooms

a

CBC Project

School Principal

2022 M&I Funds

'2'?'JUt 
2b,ri"'

Slgn:..................

xul
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III. Statement Of School Management Responsibility

Section 8l (1) of the Public Finance Management Act, 2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Ac! 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of (Name of School) accepts responsibili$ for the school's financial
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accotmting policies in accordance with International Public Sector Accounting Standards
(TPSAS).

The Board of Management is of the opinion that the school's financial statements glve a true and fair
view of the state of the school's tansaitions during the financial yer anded 306 June, 2022, and of the
school's financial position as at that date.

Name: #*f* |, <,crrtesn'

Designation: Chairman, School Board of
Date: *\T\T>

Name: \\ar^^ ,
Desisnation: School Pnncipal&

n"t"-, 
^q<ddz

Name:

Designation

Date:

l^qqbnu

XVIII
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Receipts

I 2,386,790Capitation gants for tuition
.| r 1.894..575Capitauon grants for operations

3 20,756,578School fimd income- parents' contributrons

4School ftrnd income- other receipts

Proceeds from borrowrngs

35,037,943Total Receipts

Payments

5 3.496.270Paymeuts for tuition

6 8.39t.672Payments for operations

7 20,199,005Boardine and school fi.rnd payments

32,086,947

2B5OB96

Total Payments

Surnlus/Deficit

(ST THOMAS AQUINAS MADENDE SECONDARY SCHOOL )
Reports and Financial Statements For 18 Months(l't Jan 2020-30th June202l)For the period

ended 30tr June 2021

v. Statement Of Receipts And Payments Period 1'o 30e June 2021

The school furancral statements were approved on 2O22 and sqned by

Nam".{Po"6nc?' [r Fcw(zrn
(v

Chair BOM

Date: z"\fW9

Name:
School
BOM

Date:

Name:

Bursar/ Finance

I)ate:

ln** ttut. kYA"tt^r

I



Telephone: +254-(zo) )21 40 o o

E-mail: info@oagkenya.go.ke
ebsite: www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GENERAI

En hanc ing A cc'oun t a b i I i ty

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box Joo84-oo1oo
NAIROBI

REPORT OF THE AUDITOR.GENERAL ON ST. THOMAS AQUINAS MADENDE
SEGoNDARY SCHOOL FOR THE EIGHTEEN (18) MONTHS', PERIOD ENDED
30 JUNE, 2021 - BUSIA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
comptiance with applicable laws, regulations, policies, gazetted notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Thomas Aquinas Madende
Secondary School- Busia County set out on pagesl to 14, which comprise the financial

Report of the Auditor-General on St. Thomas Aquinas Madende Secondory Schoolfor the eighteen (18) Months'

period ended 30 June, 202 I - Busia County



assets and financial liabilities as at 30 June, 2021, and the statement of receipts and
payments, statement of cash flows and statement of budgeted versus actual amounts for
the eighteen months'period then ended, and a summary of significant accounting policies
and other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the PublicAuditAct,20l5. lhave obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. Thomas Aquinas Madende Secondary School -
Busia County as at 30 June, 2021, and of its financial performance and its cash flows for
the yearthen ended, in accordance with lnternational Public SectorAccounting Standards
(Cash Basis) and comply with the Public Finance Management Act, 2012 and the Basic
Education Act,2013.

Basis for Qualified Opinion

1. Inaccuracies in the Financial Statements

Review of financial statements of the School for the period presented for audit revealed
the following anomalies: -

i. The statement of receipts and payments reflects capitation grants for tuition and
operations of Kshs.2,386,790 and Kshs.11,894,575 respectively. However,
comparison of the National Education Management lnformation System (NEMIS) data
and the School's enrolment registers revealed that the number of students captured
in NEMIS and which was used for allocation capitation grants was less than the actual
enrolment by twenty (20) and thirty-seven (37) in February, 2021 and in April, 2021
respectively, resulting in underfunding by Kshs.209,1 79.

The statement of receipts and payments reflects Kshs.2,386,790 in respect of
capitation grants for tuition. However, review of the supporting schedules including
NEMIS capitation disbursement extracts revealed allocation of Kshs.983,530,
resulting in unexplained and unreconciled variance of Kshs.1,403,260.

The statement of receipts and payments reflects an amount of Kshs.11,894,575 in
respect of capitation grants for operations. However, review of the supporting
schedule including NEMIS capitation disbursement extract revealed an allocation of
Kshs.4,610,372, resulting in unexplained and unreconciled variance of
Kshs.7,284,203.

The statement of receipts and payments reflects an amount of Kshs.20,756,578 in
respect of school fund income - parents' contributions. However, review supporting
schedules including the fees collection summary revealed total fee collections of
Kshs.8,146,891, resulting in unexplained and unreconciled variance of
Kshs12,609,687. Further, the fees collection was not supported with the bank
statements.

Reporl of the Auditor-General on St. Thomas Aquinas Mqdende Secondary Schoolfor the eighteen (18) Months
period ended 30 June, 202 I - Busia County
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V The statement of receipts and payments reflects capitation grants for operations of
Kshs.11,894,575 which includes amount of Kshs.153,575 in respect of medical and
insurance. However, supporting documents including NEMIS receipts schedules and
acknowledgments to the Ministry of Education were not provided for review. ln
addition, review of the school NEMIS data revealed that the Ministry disbursed
capitation for the period under review in February and April, 2021 with student NEMIS
enrolment o1740 and 757 respectively, translating to capitation of Kshs.1,498,000 in
respect of medical insurance. The resulting variance of Kshs.1,344,425 was not
explained or reconciled.

As disclosed in Note 2 to the financial statements capitation grants for operations of
Kshs.11,894,575 were received during the period under review, which includes an
amount of Kshs.307,150 in respect of activity. However, supporting documents
including NEMIS receipt schedules and acknowledgments to the Ministry of Education
were not provided for review. Further, review of the School's NEMIS data revealed
that the Ministry disbursed capitation in February and April, 2021 based on student
NEMIS enrolment of 740 and 757 respectively, translating to capitation of
Kshs.1,123,500 in respect of activity, resulting in unexplained and unreconciled
variance of Kshs.81 6,350.

As disclosed in Notel to the financial statements, no amount was disbursed to the
school in respect of textbooks and reference materials. Review of the correspondence
to Schools from the Ministry of Education on the implementation of Free Day
Secondary Education (FDSE) revealed that the capitation grants in respect of
textbooks were retained the Ministry of Education for purchase of books which were
and supplied to the schools. However, details including the values and cost of the
supplied textbooks were not provided for audit review.

The statement of receipts and payments reflects Kshs.3,496,270 in respect of
payments for tuition. However, review of the supporting schedule including payment
vouchers revealed Kshs.996,650, resulting in unexplained and unreconciled variance
of Kshs.2,499,620.

As disclosed in Note 6 to the financial statements, expenditure totalling
Kshs.8,391,672 was incurred in respect of payments for operations. However, review
of the supporting schedule including payment vouchers revealed expenditure of
Kshs.4,331 ,139, resulting in unexplained and unreconciled variance of
Kshs.4,060,533.

The statement of receipts and payments and as disclosed in Note 7 to the financial
statements reflects Kshs.2O,199,005 in respect of payments for boarding and school
fund. However, review of the supporting schedule including payment vouchers
revealed Kshs.6,933,545, resulting in unexplained and unreconciled variance of
Kshs.13,265,460

!n the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.
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2. Unsupported Cash and Cash Equivalents

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.1 ,249,470 which comprise Kshs.1,204,128 and Kshs.45,342
in respect of bank and cash in hand balances respectively. The bank balance of
Kshs.1,204,128 includes bank balances in respect of five (5) bank accounts. However,
the bank account and cash in hand balances were not supported with cash book, bank
reconciliation statements and board of cash survey reports respectively.

!n the circumstances, the regularity, accuracy and completeness of the bank accounts
balance of Kshs.1,249,470 in respect of cash and cash equivalents could not be
confirmed.

3. Unsupported Accounts receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.18,508, 132 in respect of fees arrears. However, supporting documents
including ledger schedules includes fees arrears dating back to the year 2010 which were
not supported with students'fee statements. Further, there was no evidence indicating
mechanisms put in place to recover these long overdue debts.

ln the circumstances, the accuracy, completeness and recoverability and fair statement
of accounts receivable balance of Kshs.18,508,132 could not be confirmed.

4. Unsupported Accounts Payables

The statement of financial assets and financial liabilities which, reflects accounts payable
balance of Kshs.19,216,174 and as disclosed in Note 12 to the financial statements
includes Kshs.19,131,830 and Kshs.84,344 in respect of trade creditors and prepayments
respectively. However, supporting documents for trade creditors with a balance of
Kshs.19,131,830, including invoices, delivery notes, issues and receipts were not
provided for review. Further, the prepaid fees were not supported by students' fee
statements. ln addition, the balance includes long outstanding accounts payables dating
two years back. However, evidence indicating mechanisms or strategies put in place to
settle these long outstanding accounts payables were not provided for audit.

ln the circumstances, the accuracy and completeness of accounts payable balance of
Kshs.19,216,174 could not be confirmed.

5. Unsupported Repairs, Maintenance and lmprovements

The statement of receipts and payments reflects payments for operations and boarding
and school fund payments of Kshs.8,391,672 and Kshs.20,199,005 respectively. The
expenditure includes amounts of Kshs.1,777,980 and Kshs.1,174,200 in respect to
repairs, maintenance and improvements totalling Kshs.2,952,180. However, supporting
documents including procurement plans, bills of quantities, contract agreements,
payment and inspection and acceptance committee reports for the repairs and
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maintenance works were not provided for audit review in respect of maintenance and
repairs work done.

!n the circumstances, the accuracy and completeness of the amounts totalling to
Kshs.2,952,180 for repairs, maintenance and improvements could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
Institutions (lSSAls). I am independent of St. Thomas Aquinas Madende Secondary
School Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Budgetary Gontrol and Performance

The statement of budgeted versus actual amounts reflects final total income budget and
actual on comparable basis of Kshs.21,685,747 and Kshs.35,037,943 respectively,
resulting in an over-funding of Kshs.13,352,196 or 620/o of the budget. Similarly, the
statement reflects final budget expenditure and actual on comparable basis of
Kshs.21 ,685,747 and Kshs.32,086,947, resulting in over-absorption of Kshs.10,401,200
or 48% of the budget.

Further, the budget amounts were not supported by approved budget, contrary to
Regulation 31(1) of the Public Finance Management (National Government) Regulations,
2015 which states that 'the Accounting Officer shall ensure that the draft estimates
relating to her or his department are prepared in conformity with the Constitution, the Act
and these Regulations.(2) The Accounting Officer is responsible, in particular for ensuring
that all services which can be reasonably foreseen are included in the estimates and that
they are within the capacity of her or his national government entity during the financial
year and the estimates are submitted to the National Treasury in the manner and format
to be issued by the Cabinet Secretary'.

REPORT ON
RESOURCES

LAWFULNESS AND EFFECTIVENESS !N USE OF PUBLIC

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on LaMulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
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has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

Non-Compliance with the Public Sector Accounting Standards Board Requirement
on Presentation of the Financial Statements

The School submitted the financial statements for audit during the year under review.
However, the following anomalies were noted:

i. The financial statements were presented without the table of contents while the
preamble information was presented without customizing to provide information
relevant to the School.

ii. The date the financial statements were approved was not indicated.

iii. The financial statements did not include annexures such as analysis of pending
payables and summary of fixed assets register, contrary to the prescribed reporting
template.

!n the circumstances, the School Management did not comply with the Public Sector
Accounting Standards Board (PSASB) guidelines.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, ! confirm that, nothing has come to my attention to cause me to believe that internal
controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Lack of Risk Management Policy

During the period under review, the School Management had not established Risk
Management Policy. This was contrary to Regulation 165(1) (a-b) of the Public Finance
Management (National Governments) Regulations, 2015 which states that 'the
Accounting Officer shall ensure that the national government entity develops risk

Reporl of the Auditor-General on St. Thomas Aquinas Madende Secondary Schoolfor the eighteen (18) Months'
period ended 30 June, 202 I - Busia County

5



management strategies, which include fraud prevention mechanism and a system of risk
management and internal controlthat builds robust business operations'.

ln the circumstances, Management was in breach of the law and was not able to identify
risks and develop mitigating strategies.

2. Lack of lnsurance Gover for Property and Other Assets

Review of the financial statements and assets records revealed that the School did not
have insurance cover for property and other assets which exposed the school to risk of
loss of property in an event of incidents such as fire.

ln the circumstances, the School's assets may be exposed to losses without
compensation in case of fire, theft or any other unforeseen occurrences.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overallgovernance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
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governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal controls components does
not reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
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fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the [vlanagement regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controlthat are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA
AUDITOR.GENERAL

Nairobi

12 October,2023
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VI Statement Of Financial Assets And Financial Liabilities As At 30tb June 2021

l-inancial Assets

t.,

Cash and cash uivalents

Bank balances

Cash balances

Short term investment

8

9

t0

l'otal cash and cash eqqiy,4!e1t

Account's receivables

1

l

I

I

i

I
I

ll

r
I

i Total financial assets

Financial liabilities

Accounts PaYables

Net financial assets

Accumulated fund b/fwd

Q 
u f p lg!@eq"! {o_r_ !!t g y ea 1

Iinancial osition

J'he school's financtal statements were approved on

Name:fite"ttt<, h, 0C*26 lL

w
Chair tiOM

ble{u{ry'

! no.* fuw (***"

541,428

54I Net

,ed by

Name:
U

Bursar/ Finance Officcr

Date: TTtr/-

Note JAN.J[NE2O2l
Kshs Kshs

1,204,128

45,342

70

508, l 32

I 751

l9 l6 114

541
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(sT.THOMAS AQUINAS MADENT)ti SECONDARY SCHOOL. )
Reports and Financial Statements lior l8 Months(l't Jan 2020-30th June202l)For the period
ended 30th June 2021

VII. Statement of Cash Flows for The Period Ended 30th June 2021

nescripiion . ll Notes JAN 2020-r{rN82021 202U202A
lKshs Kshs

Operating activities

Receipts

Capitation grants for tuitron 2,386,790

1 l.894.575

I

leprt"telge!tri9r9p9l9! gry- q lltq!@g _
&h9el!*q,n9orye-pere4! gsll4qllqryl&s __
School {lmd rncome- other receipts

2

3 20,756,578

4

35,037,943

3.496,2105

6 8,391,672

1 20,199,005

32.086.947

Net cash flow from operating activities 2950,996

Acquisition of assets

Proceeds from investuents

Purchase of investments

Net cash flows from investing activities

Cashflow from borrowing activities

Proceeds from borrowings/ loans

Repayment of prrncipal borrowings

Net cash flow from financing activities

Net increase in cash and cash equivalents 2,950,996

Cash and cash equivalent at beginning ofthe year (1,701,526)

Cash and cash equivalent at end ofthe vear 1249,470

Total receipts

Payments

for tuition

Pa for

and school fund

Total ments

Cashflow fron i activities

Proceeds from sale of assets

(The above presenldlion of t:ush/low sldlemenl uses the direcl melhod of cushflow presenlationwhich is
encouraged under lPslli Schools' should therefore adopt the direct method of cashflow as recommended
by PSASB)
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6t IHOA(AS AQI tINAS LlAl)liNl)li Sl('OA7)ARl' S( HoOl- )
Reports and Financial Statements For l8 Ntonths(l't Jan 2020-301h June202l)For the period

cnded 30th June 2021

IX. SignificantAccourttingPolicies

The principal accounting policies adopted in tlre preparation of these financial statements are set otll
below:

Statement of compliance and basis of preparation
Thc financial statcments har,'c bccn prcparcd in accordancc rt'ith and comply with Intcrnational

Public Secror Accounting Standards (IPSAS) with particular ernphasis on Cash Basrs Financial

Reporling under the Cash Basls ol' Accounting and applicable government legislatrons and

rcgulations The financial statenrents comply with and confortn to the fonr of presentatiott

prescrrbed b-v the Pubhc Sector Accoutitittg Standards Board ot'Kenya.

'l-his cash basrs of accounting has been supplernented with accounting for; a) recetvables thal

include rmprcsl, salary advances and other receivables and b) payables that include deposrts and

relentions and payables from operattotls.

l'he financial statements are presenled rn Kenya Shillings, which is the functional and reporting

cu11ency' of the :thool, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounlrng pohcies adopted have been consistently applied to all the years presented.

Recognition of receipts and pa)'ments

Tlte s<:htnl recognises all receipts fiom the various sources when tlte event occurs, and the

related cash has actually been received by tbe school.ln addition,lhe .school recognises all

expenses u,hen the event occurs. and the related cash has actually been paid out by the .sc'hool.

3. In-kind contributions
In-kind contributions are donations that are made to the sc:hool in the form of actual goods

and/or sen,ices rather than in money or cash tenns. These donations may include vehicles-

equiprnent or personnel services. Where the financial value reoerved for in-kind contributions

cal be reliably detennined, the .sclir.rol includes such value in the statement of receipts and

paymenls botlr as a receipt and as a payment in equal and opposite amounts; otherwise, the

contribution is not recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at battk, short-term deposits on call

and highll, Iiquid investments with an original maturiry of three tnonths or less, which are

readily convertible to known amounts of cash and are subject to insignificant risk of changes in

value. lJank acc<lunt balances include amounts held at various financial institutrons at the end

of the financialyear.

4.

ll



$'l''l'H( )ll AS le)r I 
I N AS A4 Al ) I :N I) l: Sli(' ( )N I )A/? f S(' H( )( ) l. )

Reports and Financial Statements For l8 Months(l'r Jan 2020-30th June202l)For the period

ended 30th June 2021

Significant Accounting Policies (Continued)

Accounts Receivable
For (he purposes of these financial slatements, imprests and advances to authorised public

officers and/or institutrons which were nol surrendered or accounted lbr at the end of thc

financial ycar are treatcd as rcccivablcs. This is in rcooppitron of the governmenl practicc

rvhere the irnprest pa),ments are recognized as expendrture rvhen firlly accounted for by the

imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts

receivables are disclosed in the financial statements.

6. Accounts Payable
For the purposes of these financial slaternents. deposits and retentions held on behalf of third
parties have been recognized as accounls payables. This is rn recognition of the governmenl

practice of retainilrg a portion of conffacted services and works pending fulfilrrrent of
obligations hy, the contractor and to hold deposits on behalf of third parties. Thrs is an

enhancelnent to the cash accounting policy adopted by National Government Ministries and

agencies. Other liabilities mcluding pendrng bills are disclosed in the financral statements.

Pending bills consist of unpard liabilities at the end of the financialyear arising from contracted
goods or services during the year or tn past years.

Non-current assets
t.\on-curent assels arc cxpensed at thc limc of acquisttron w'hile disposal procceds arc

recognized as receipts at the time ol' disposal. Hou'ever, the acquisitions and disposals are

leflected in the school fixed asset regrster a summary of which rs provided as a memorandttm to
these financral statements.

Budget
The budget rs developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. Theschool'.r budget

was approved by the School Board of Management. A cornparison of the actual performance

against the comparable budget fbr the financial year under review has been included in the

financial statements.

Comparative figures
Where necessar)/ comparative lig;ures for the previous financial year have beett ameuded or
reconfigured to conform to the required changes in presentation

1

8.

9

10. Subsequent events
There have been no events subsequent to the financial year end rvith a significant impact on the
financial statements for the year ended 30tl'June 2022.

l2



/S'l 'l'H()lv'lAS AQ(t|NAS L4ADENl)li Sli('ONl)ARY S(:HOOI. )
Reports and Financial Statements For l8 Monthsll't Jan 2020-30'h June202l)For the period
ended 30th June 2021

X. Notes To The Financial Statements

I Capitation Grant for Tuition

JAN 2O2O-JUNE2O2I 2020-2020

Textbooks And Reference Materials

Exercrse Books

I hrternal Exams
-l'eachrnq /Leamtnc Materrals

Chalks 990

Exams And Assessment

I Teachers Gurdes

Total

2 Capitation Grant for Operations

Personnel Emoluments

Repairs And Maurtenance

Local IT
And Water

Medical

Administratron Costs

Act

Others

Total

3 Parents Contribution/Fees - School Fund Account

marntenance

Local transport / travelling

I Electricity and water

Medical

Administration costs

2386,790

Kshs

Kshs Kshs

788

547

490,458

JAN 2O2O.JUNE2O21 2020-2020

Ituhs

3 30

634 095

2,325,860

904

301 150

5,398,155

1l

153,575

688

JAN 2O2O-JUNE2O2I 2020-2020

Personnel emoluments 3,260,340

Kshs Kshs

_ __t26!qp46 _

2.096.8 r 8

uoo '72

Actrvrty

13

112.877



(S'l' I'HOA4AS AQ(tlNAS A4Al)liNl)1: St'.(-ONl)Allv S('H()Ol' )
Reports and Financial Statements For t8 Months(l" Jan 2020-30th June202l)For the period
ended 30ft June 2021

2020-2020

Kshs

11,032,743

Kshs

Fees on Boa:d and Stores

Prepard fees 713

Total ",

Notes To The Financial Statements (Continued)

4 Other Receipts - School Fund Account

2020-2020

Kshs

lncome From Farmrng Actrvrtres

Examrration fund

Income Fiom Posho Mrll

lncome From Bus Hrre

Fee For Hre of Crround and Erylpment

lncome From Grants, and Donations*

lnterest Income

Drvrdends Income

Total

(lnclude an explanutitm on lhe kind and source of granlsi donations receit,ed by the school.)

5 Payments For Tuition

I

t
I

t

-.__--

JAN 2O2O-JUNE2O21

JAN 2020-JUNE2021Descri

Kshs

202U2020JAN 2020-JLlNE202l

1.571.8r0

Kshs Kshs

Textbooks And Reference Materials

Exercise Books

763,086

173.000

Teachmg / Learnmg Matenals

lnternal Exams

861,193

Chalks 121,181

Exams And Assessmenl

Teachers Guides

t4
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Reports and liinancial Statcments For l8 I\lonlhs(l".lan 2020-30'h.lune202l)l"or the periotl
ended 30th .lune 2021

[]ank ('lrar ges

'l'otal 3,496,270

l

l
)

l5



(s't I'HOMAS AQUTNAS iLADliNDE SDCONDARY S(.HOOL )
Reports and Financial Statements For l8 Monthsll't Jan 2020-30th June202l)For the period
ended 30th Juile 2o2t

Notes To The Financial Statements (Continued)

For ns

JAN 2O2O.JUNE2O21 202U2020

Kshs

Personnel Emoluments

Service

Cost

Mamtenance &

_tr-qll.e"qp9ot ITravelling

Water

Medical

Actrvity Expenses

Smasse

KESSHA

I Bank Charges

Total

6

Kshs

2.253.039

1,777,980

000

59.600

270,120

3,830,933

839t.672

l6



(sT'T'HOMAS AQUINAS MADENI)E SE(:ONDARY S(:HOOL )
Reports and Flnancial Statements For l8 Months(l't Jan 2020-30th June202l)For the period

ended 306 June 2021

Notes To The Financial Statements (Continued)

7 Boarding And School Fund Payments

2020-2020

Kshs

I-unch

Bank

Loan Interest

Welfare

Total

(Expenses on income generaling activities** should include all costs rehting to the school earnings on

other receipts as recorded in note 4. l'hese costs should include /'arm maintenence, posho mrll
muinlenunce, ground muinlenunce and cosls incurretl during hire of school bus among, olhers).

JAN 2020-JtrNE 2021Description

3,O97,927

Kshs

Personnel Emoluments

97.380lnsurance

1.174200

1.826,866

Sgpelfp A"d l"1ai"te"a""" & I*p. __
Local Transport / Travelling

827,536Elecn-icity And Water

1.232.390

Iaed193!!1pgn!99_ _

Admuristration Costs

I I,668,396

Income Generatrng, Activities

Fee On Boardrrg Equipment and Stores

Expenses On]

Rent Expenses

249,3tO

17



6T'rH()L4AS AQ{tlNAS l\4Al)liN l)li Sli('ONI)ARY S(' HOOI. )
Reports and Financial Statements For t8 Monthsll'r Jan 2020-30th June202l)For the period

ended 30th June 2021

N*otes To The Financial Statentents (Continued)

8 Bank Accounts

Na
Cu

me nk, Account No.
2020-2020

Kshs

Turtion Account

s Account

,- 
-s, bqe!-Iglglssgsaqq eqqus --L

Savrngs Account

CDF

-l,.ge*9
Actrvrtres Account

Infrastmctural Account 0l 022230680800 73,333.00

Total

9 Cash In Hand

Tuition Accowrt

Operatron 4ggeuqt__ -_
School Fund account

I Total

1204,128.7

2020-2020

Kshs

l0 Short Term Investments

Descri

, Cooperatrve Share:

Bills

Frxed Depostt

EquLtv Stock

Other Investrnents

Total

2020-2020

Kshs

8

Bank Account
Number JAN 2O2O.JUNE 2021

Kshs

l,l l0 1501025036820800 
1

845,651 .080l 242036820800

01021036820800 279 t2 47

01242037194900 4 422 00

JAN 2O2O.JUNE 2021

Kshs

45,342

JAN 2020-Jr.rNE 2021

Kshs



(Sl''rH()M AS AQ( |INAS AtAL)llN O l, Sl:('ONl)Ai?v S'(' H(X )l- )
Reports and Financial Statements Iior t8 Months(l't Jan 2020-30tb June202l)For the period
ended 30th June 2021

Notes To The Financial Statements (Continued)

l l Accounts Receivable

2020-2020

Kshs

ac(2020 audited)

132

flnt:lude an agemg oJ'the J'ees ; non Jbes orrears belowJ

2020-2020

Kshs

Fees Arrears For Current Year

Fees Arrears For The Prevrous Y audrted I 7,409,81 I

!

I

Fees Arrears For Prior Periods Two Years

Total 18,508,132

12 Accounts Payable

, Trade Creditors (See Ageing Below and Appendix

iu-
!

] Prepard
T - -----.-

fees

RD ues

I Harambee

Caution

Retention Monies

llnclude on agetng oJ the creditor's orrears belowl

Trade Creditors for Current Year

Trade Creditors for The Previous Y

Over Two Years

Kshs

19,216,174

JAN 2O2O.JUNE 2O2I

Kshs

ISFees Arrears see 132I

JAN 2O2O.JUNE 2021

I ,098,321

Kshs

2020-2020JAN 2OzO.JTINE 2021

Kshs

l9 l3l 30

344 00

Total

I)escri JAN 2O2O.JTTNE 2021 2020-2020

8lI 957

Trade Creditors for Prior Periods

9



(,\I IIl()l\lil,\,1()l,/,\',{.\ l1AI)1,;h'I)I 5}..('(),\I).1/?) .\('Il()()L t
I{eJrorts a.nd liinancial Statcmcn(s Iior lti \Ionlhsll't,lan 2020-30th.lune202l)lior thc gteriod
ended 30'h .lune 2021

I'otal I t9,t31,830

t0



6T'.THOMAS AQ(ltNAS l|ADt;NDti S

Reports and Flnancial Statements Fo

ended 30th Ju4e 2021

F,(:ONDARY SCHOOI, )
r l8 Months(l't Jan 2020-30th June202l)For the period

Notes To The Financial Statements (Continued)

13 Fund Bllance Brought Forward

Cash

Short Term Investments

Receivables

Total

Descrfiptiont JAN 2O2O.JTINE 2O2I 2020-2020

Kshs Kshs

Bank Balan< r.204,128.7

45,342

r 8,508,r 32

(t9.216.1141

541,428.7

l1



(S'f '\HOI;4AS AQItINAS L4Al)lih'l)l- Sti(.ONl)AllY SCHOOL 1

Reports and Financiat Statements For l8 Months(l't Jan 2020-30th June202l)For the period

ended 30th June 2021

Other important disclosure ttotes

IPSAS I encourages an entity to disclose accrual related information in relation to an entity's assets

and liabilities. The notes outlined below are disclosure notes in relation to the school's non- financial

assets and liabilities.

14 Non-current Liabilities Summary

n

Bank S

Leases

Hire Purchase

Total

And Leave Provrsion

ls Bi cal assets

Total

!! _B_qr1o_1vi,ngs

Description

the

of the

2020-2020

Kshs

JAN 2O2O-JUNE
2021 202U2020

2020-2020JAN 2O2O-JLIIYE 2021

Kshs Kshs

JAN 2O2O.JI.'NE 2O2INumbers

Kshs

13

245

Coffee Or Tea Plantatron

Descr

Cattle

Goats

Trees

l5

l3

Kshs Kshs

at be of the

Borrow

iBalance at end of the year

t2



1

l3

6r

.- .. Other i

t7

scHooL )
I't Jan 2020-30'h1

QU I NAS MAD EN D E SE(:O NDARY
and ancial Statements For 18 Months(

ended J 2021
June202 l)For the period

nt disclosure notes

ry

ionDcscrip JAN 2O2FJTINE
20h

.'+ '
i
I

Ksls IfthS +

b) Inver lory

ventorStock/ ir y at begrnning of the year z.sds 10.345

ventorStock/ ir y purchased durins the year 1.468i320 345,480

ventorStocld fur y issued durine the year (12S0"b15) (353,230) 
i

Balance at enr of the year 190,t00 2,595
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