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PUBLIC SECONDARY SCH GACHOIRE GIRLS HIGH SCHOOL
Reports and Financial Statements
Fo rtheyearended30thJu ne2022

I. KEY SCHOOL INFORMATION AND MANAGEMENT

[Customise the details in lhis section to .suil your School]

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is located in KIAMBU County, LARI Sub-
County

The school was registered in NOV 1986 under registration number H/N796186 and is currently
categorized as a COUNTY(National, Extra County, counryt and Sub Counly) public school
established, owned or operated by the Govemment.

The school is a boarding school and hadl 184 number of students as at 30ttt JUI'E 2022.lthas
5 streams and44 teachers of which 4 teachers are employed by the School Board Of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,20l3;
ls com sed of the followin members

lMay 2022I NORMAN CHEGE
Sec.etary - Principal lvlay 2022ASENATH NGURU')

ME zuzMember-) JANE MBURU
lMay 2022Member4 KAMAU NJUGUNA
luay 2022Member5 PAULINE MWANGI

Member lMay 2022

fMay 2022Member7 PETER MUGO
Member Rep Teachers ptay 2022{t SAMT]EL NGUMO
3 M.rnb..r- Sponsor lMay 2022
Member- Community @ay-ozzt0 MBURU GITIHA

lMay 2022MemberESTHER WARIBUll
ffayzuzMember12 BEATRICE GITHINJI

Member lMay 2022PETER MWANGI KARATHI13

lMay2022Memberl4
Student rep lMay2022t5 REBECCA M. MUIRURI

a

Date of a tmentRef: I Name of Board Member
Chairman

6IONATHAN GIKUNYA

9 IPAUL GATHIRWA

lslrzeserH MUTHoNI wAITHA
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KEY SCHOOL INFORMATION ANDMANAGEMENT (Continued)

The function of the School Board of Management include:
- Promote the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act,2013
- Ensure and assure the provision ofproper and adequate facilities fbr the School
- Manage the School's aft'airs in accordance with the rules and regulations goveming

occupational safety and health.
- Advise the County Education Board on the staffing needs of the School.
- Determine cases of pupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Arricle226 (1) (a) of the Constitution of Kenya Section 81 of the Public Finance
Management Acl,2012 and the Fourth Schedulepara2l and 23 of the Basic Education Act,
2013.

(c)Committees of the Board

Provide the names of the vorious committees of the Board established by the Board and the
names of the commitlee members:

I
I Executive Committee

2 Audit Committee

J

Finance, procurement and
General purposes
Committee

Mr. Mugo Gitau - Chair
Mr. Gathirwa
Mdm. Jane Mburu
Mr. James Ndirangu

24 Academic Committee

5 Development Committee Mr. Kamau Njuguna -
Chair
Ms. Pauline Mwangi
Mr. Norman Chege
Mdm. Asenath Nguru
Mr. James Ndirangu

5

-1

Ilef: NamcofCommittec Names ofMembers l)esignation

Number of
meetings
attended
drrrino fhevoqr
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(d)School operation Management

For the financial year endedJ/t'June 2022the School day-to-day management was under the
following persons:

Ref: Designation Name TSC Number
I Principal ASENATH NGURU 376220
2 Deputy Principal ELIZABETH WANJOHI 388852
J Deputy principal - JAMES NDIRANGU 396578
4 Bursar MARGARET KONYE 8779539

Discipline and welfare
Committee

Mr. Mburu Gitiha - Chair
Ms. Esther Waribu
Ms. Beatirce Githinji
Mr. Mwangi Karathi
Ms. Elizabeth Wanjohi

7

Adhoc Committee (if any
during the year)

4

6
2
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KEY SCHOOL INFORMATION ANDMANAGEMENT (Continued)

(e)Schools contacts

PostOfticeBox86 kagwe

Telephone: 0724340474

E-mail: sachoireg irls@smail.com

Website:

Face book:
Twitter:

(f)School Bankers

The following school operated 6 number of bank accounts in thefollowing banks:(Ensureall accounts

including CDF accounts are included)

I. NAME OF BANK
BRACH
ACCOUNT NUMBER

TUTION ACCOLTNT

BRANCH
ACCOUNT NUMBER

KCB
GITHUNGURI
l105018288

GITHUNGURI
1t05026442

OPERATIONS ACCOUNT
BRANCH GITHUNGURI
ACCOUNT NUMBER I IO5O3IO7I

INFRASTRUCTURE ACCOUNT
BRANCH GITHUNGURI
ACCOUNT NUMBER 1267568119

2. NAME OF BANK EQUITY

BRANCH KAGWE

ACCOUNT NUMBER

5

1820282328184
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3. NAME OF BANK
BRACH
ACCOT]NT NUMBER

4. K-UNITY FINANCE
BRANCH
ACCOUNT NUMBER

FAMILY BANK
KAGWE
04900020456

GITHLiNGURI
002 r 00000016

5. M-pesa pay bill No522123 ACCNO: 33644Kattached to KCB bank

6. M- pesa pay bill no;1820282328184 attached to equity bank

(Ensure all bank accounts operated by the school are disclosed and that all Pay Bill Numbers
are also disclosed)

(g)Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO00r00
Nairobi, Kenya

6
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SUMMARY REPORT OF PERFORMANCE OFTHE SCHOOL

The following is a summary report of the performance of the school against these performance
evaluation criteria:

a) Financial performance:

Under this seclion, the follou,ing information should be given:

Srr lushle tcit r the ear and a co rison o the some or lhe lasl three years

GRAPHICAL PRESENTATION OF THE SURPLUS FOR THE YEARS

SURPLUS /DEFrCrr

-SURPLUS -DEFICIT
8,139,703.00

224,368.OO
4,145,901.00

II.

1 2

itation ro ts rom the Minis o Education r the last three ors

Surplus DeficitYear
8,139,703.002020
4,145,901

4,224,368
t,221368Total 12,285,604

I 2020
2 2021

3 2022

Tuition a/c TotalYear Operation a/c
11,502,770.00 I,780,693.00 13,283,463.002020

7,709,059.96,765,899.90 943,160.002021
3,663,601.80 19,538,307.42022 15,872,683.60

34,t41,353.5 6,387,454.8 40,530,830.3Total

7

2021
2022
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Grophical presentalion of Governmenl copilolion

Fz
l
o

A three- eor overvrcw o

CAPITATION GRANT

wth o other income .t earned b the school.

18,000,000.00
16,000,000.00
14,000,000.00
12,000,000.00
10,000,000.00
8,000,000.00
6,000,000.00
4,000,000.00
2,000,000.00

0.00

Rotio o c itotion ronl r student over lhe last lhree rs

II

Tuition a/cOperation a/c

1,780,693.00tt,502,770.OOr Seriesl

943,160.005,76s,899.90r Series2

3,663,601.801s,872,683.60a Series3

IIII

II

TUTION
NC

OPERATION A/CYEAR

l:1,610I : 10,400.002020
l:840l:6,025.002021
l:3,094.00I : 13,406.002022

Year
1,666,445.702020
1,942,206.892021
2,100,462.r52022
5,709,114.74Total

tt

Amount



GROWTH OF OTHER INCOME

-seriesl -Series2

16,458,756.60

386,596.00

2 31
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A three- ear overvtev| o lh in ex nditure o

GROWTH IN EXPENDITUREOF THESCHOOL

120,000,000.00

100,000,000.00

80,000,000.00

60,000,000.00

40,000,000.00

20,000,000.00

0.00

r 2020

.2021

.2022

TotalSchool Fund
A/c

Operation A/C Tution A/CYear

34,319,555.4l ,941 ,701 .00 19,991,258.4012,3 86,s96.002020
46,470,059.65 67,254,150.653,030,798.002021 17,753,293.00

I l6,l13,203.2895,44s,r34.6816,458,756.60 4,207,290.002022
217,,686,909.33161,906,452.73,16,598,645.6 9,179,789Total

I

d

9

Operation A/C Tution A/C School Fund A/c

theschool



(GAC:HOIRE GIRLS HIGH SL'HOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
Fortheyearen ded3 U t' J u n e 2 0 2 2

- Movemenl o debtors and credilors o the school over the lasl three 0r,\

Pie chat resentation for the debtors

Movemenl of cash ond bank balances over the last three years

CreditorsDebtorsYear
13,503,346.002020
12,278,8352021
10,469,804.102022

TotalTution School fundOperationsYear
1,493,577.8711,614.2Bank 80,6830.7
9,5517,945 106

2020
Cash

\7 12,644,229.177,822.8Bank 539.831
101,8961,280 106Cash

2021

GREEN
2022
RED 2O2I
EtI I Itr ?N'O

106Bank 190,59{
2,861I,280 3,329

19,405,838.9916,400,065.392,,813,962.4 l9l,8l1.20Bank
I I1,553.003r8 102,010Cash 9,225.00

Total

II

Graphical presentation, ratios, tables, and pie chorts should be used to show/indicate

trends .

b) Teacher Student ratio:

Include the leacher to student ratio, number ofteachers recruited and posted to the school

within the year, number of teachers lhat v,ere tronsferred/retired during the period as well

as number of teachers employed by TSC, and number employed by BOM. One may also

include how many teachers the school hasfor each subjecting order to indicate shortage/

allocat ion of res ource s.

l0

10469805

13,s03,346.00

72278835

2022
Cash



(GACHOIRE GIRLS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
Forth earendedjl//' J u n e 2 0 2 2

d) Number of Candidatesinthe20XXKCSE:

Tabulate the number o candidales sittin r -KCSE over lhe last three dr,\

e) Capacity of the school:

Indicate the number of studenls in the school visa vie the facilities like the dormilories, the

dining hall, the laboratories, toilet sand other amenities. This informalion will provide

useful details for the Ministry of Education.

RATI

o
SHORTA

GE

BOM

employ

ed

Transferr

ed

Retir

ed

Stude

nts

Year Teach

ers

Tsc

employed

80 2 I 106 l:282020 43 39 4

0 tt23 l:2943 39 4 02021

l:32 l05 0 0 I 1842022 45

Yea r Entry A A B+ B. C+ C C D+ D D- E x I\I EAN TRANS IT ION COI\TNIENTS

2020 t90 0 0 I t2 l5 42 57 46 l5 I 0 0 I 6.1716 r7J (91.s%) RIS E

2t1 0 0 I { "{t 72 .ll Iti 3 2 0 2 6.07.1{ 173 (79.72Y"

0 0 0 6 5l 7o 37 I 0 5.78{J 2r6 (8.r.7r)

EntryYea r

t90
2020

2t12021

2552022

ll

8

40

c) Mean score in the 2022KCSE:

Give performance of the schoolfor each over lhe last three years. Include lhe numbe rof

students that have since transitioned to institutions of higher learning. Include the mean

score and comment on improvement or otherwise os compared to the school's set score.

B

202t 2.1 DROP

2022 255 t.t 73 I 0 DROP



(GAL'HOIRE GIRLS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
Fo rtheyearen ded-] ll t' J u n e 2 0 2 2

Number of students 1 184 Ratio

Number of dorms 6 l:187
Number of classes 20 l:56
Number of toilets 70 l: l6
Number of bathrooms 8l l:14
Hall I Capacity- 1,500 students

Number of labs 5 @, capacity of 30 students

12



(GACHOIRE GIRLS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
Fortheyearen dedi Ut' J u n e 2 0 2 2

f) Development projects carried out by the school:

Development projecls carried out in the year and ongoing projects including a disclosure of

projectfund sources in a tabularformat

YEAR PROJECT SOURCE OF FUNDS
2022 Staff houses I. MIF

2. Parentscontributions

Srgz

School Principal

l3
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Section 8l(l) of the Public Finance Management Act,20l2requires that, at the end of each financial
year ,each National Govemment School shall prepare financial statements in respect of that school.

Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant

accounting standards as prescribed by the Public Sector Accounting Standards Board of Kenya from
time to time.

Schedule4 (Section23)oftheEducationAc!20l3requirestheBoardofManagementofapublic institution of
basic education to be keep all proper books and records of accounts of the income, expenditure and

assets of the institution.

The Board of Management of (GACHOIRE GIRLS HIGH SCHOOL) accepts responsibility for the

school's furancial statements, which have been prepared on the Cash Basis Method of Financial

Reporting, using appropriate accounting policies in accordance with International Public Sector

Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's tansactions during the financial year ended30thJune,202l,andofthe

school's financial position as at that date.

Name
Designation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

Name:
Designation
Sign:
Date:

NOR]VIAN CHEGE
Chairman, School Board of Management

ASENATH N.NGURU
Sch ncipal Secretary to Board of Management

wl=({
MARGARET N KONYE

B ursar/FinanceO fTl cer

r>Ad>-y

t4

III. STATEMENT OFSCHOOL MANAGEMENT RESPONSIBILITY
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REPORT OF THE AUDITOR.GENERAL ON GACHOIRE GIRLS'HIGH SCHOOL FOR
THE YEAR ENDED 30 JUNE,2022. KIAMBU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Gachoire Girls' High School-
Kiambu County set out on pages 16 to 34, which comprise the statement of financial

Report of the Auditor-Ceneral on Gachoire Cirls High School for the year ended 30 June,2022-Kiambu CountT'



assets and liabilities as at 30 June, 2022, and the statement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts for the year
then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Gachoire Girls' High School as at 30 June,2022, and
of its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the Basic
Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

l. Unsupported Cash and Cash Equivatents

The statement of financial assets and liabilities and Notes 8 and g to the financial
statements reflects cash and cash equivalents balance of Kshs.7,522,183. However, the
balance was not supported with cash books, monthly bank reconciliation statements and
board of survey reports.

ln the circumstances, the accuracy and completeness of the cash and cash equivalents
balance of Kshs.7,522,183 could not be conflrmed.

2. Unsupported School Fund !ncome - Parents'Contributions

The statement of receipts and payments and Note 3 to the financial statements reflects
School fund income - parents' contributions amount of Kshs.22,994,812. However, the
amount was not supported with student fee receipts summary and schedules.

ln the circumstances, the accuracy and completeness of School fund income - parents'
contributions amount of Kshs.22,994,812 could not be confirmed.

3. Unsupported School Fund lncome-Other Receipts

The statement of receipts and payments and Note 4 to the financial statements reflects
School fund income - other receipts amount of Kshs.68,975,793. However, review of the
expenditure revealed that the payment of boarding equipment and stores amounting to
Kshs.41 ,532,264 were not supported with official receipts.

ln the circumstances, the accuracy and completeness of an amount of Kshs.41 ,532,264
in respect of School fund income-other receipts could not be confirmed.

Report of the Auditor-General on Cachoire Cirls High School for the Year Ended 30 June,2022- Kiambu County
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4. Unsupported Payments for Tuition

The statement of receipts and payments and Note 5 to the financial statements reflects
payments for tuition amount of Kshs.4,207,290. However, included in the balance are
payments amounting to Kshs. 3,266,290which were not supported with orders.

ln the circumstances, the accuracy and completeness of the expenditure of
Kshs.3,266,290 could not be confirmed.

5. Unsupported Boarding and Schoo! Fund Payments

The statement of receipts and payments and Note 7 to the financial statements reflects
payments for boardrng and School fund amount of Kshs.95,643,996. However, included
in the amount are payments amounting to Kshs.2,820,510 in respect of administration
costs which were not supported with orders and Board approvals.

ln the circumstances, the accuracy and completeness of the expenditure amounting
Kshs.2,820,510 could not be confirmed.

6. Unsupported Accounts Payables

The statement of financial assets and liabilities and Note 12 to the financial statements
reflects accounts payables balance of Kshs.3,636,508. However, the schedules and
aging analysis supporting the balance was not provided for audit.

ln the circumstances, the accuracy and completeness of the balance of Kshs.3,636,508
could not be confirmed.

7. Long Outstanding Accounts Receivables

The statement of financial assets and liabilities and Note 11 to the financial statements
reflects accounts receivable balance of Kshs.10,469,805, which relates to School fees
arrears. However, included in the balance are fees arrears totaling Kshs.8,050,173 which
has been outstanding for more than two (2) years. Management has not explained how
the balance will be recovered.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Gachoire Girls' High School-Kiambu
County Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Report of the Auditor-General on Gachoire Girls High School for the Year Ended 30 June,2022- Kiambu County

3

ln the circumstances, the accuracy, completeness and recoverability of School fees
arrears of Kshs.8,050,173 could not be confirmed.



Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2022.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

ln the circumstances, Management was in breach of the law and value for money
transferred to KESSHA amounting to Kshs.2,164,650 could not be confirmed.

2. Late Submission of Financial Statements to the Auditor-General

The financial statements for the year 202012021 were submitted on 29 May, 2023 to the
Auditor-General and not on the statutory date of 30 September,2022. This is contrary to
Section a7() of the Public Audit Act, 2015 which requires that financial statements to be

Report of the Auditor-General on Gachoire Girls High School for the Yeor Ended 30 June,2022- Kiambu County
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1. lrregular Transfers of Funds to Kenya Secondary Heads Schools Association

The statements of receipts and payments and Note 7 to the financial statements reflects
boarding and School fund payments of Kshs.95,643,996. However, review of documents
revealed that the School transferred co-curricular funds totalling Kshs.2,164,650 to Kenya
Secondary School Heads Association (KESSHA). However, KESSHA is a welfare
organization that draws its membership from School Principals only. The organization is
not defined in Government Funding system and there is no assurance that it has
implemented effective, efficient, and transparent financial management and internal
control systems to manage the funds transferred by Schools.



submitted to the Auditor-General within three months after the end of the fiscal year to
which the accounts relate.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSA|) 4000. The Standard requires that I comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply, in all material respects, with the authorities that govern them. I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

Failure to Establish Board Committees

The Schoolfailed to establish the Board Committees, namely: Audit Committee and the
Finance, Procurement & General Purposes Committee, and Executive Board Committee.
This was a contravention of Section 2 of the fourth schedule of Basic Education Act, 2013
and Section 61(2) of Basic Education Act, 2013.

ln the circumstances, the effectiveness of governance system could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The Standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively, in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
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5



necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to the sustainability of services and using the applicable basis of accounting
unless Management is aware of the intention to terminate the School or cease
operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Report of the Auditor-General on Gachoire Girls High School for the Year Ended 30 June,2022- Kiambu County
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Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a

a

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a
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a

a

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA BS
AUDITOR-GENERAL

Nairobi

Report of the Auditor-General on Gachoire Girls High School for the Year Ended 30 June,2022- Kiambu County
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V. STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 3OT'IJUNE2O22

The school financial statements were approved on 

- 

2022and signed by

RECEIPTS
1,297 ,521 .00I 3,663,602.00Capitation srants fortuition
8,I55,553.00) 15,872,683.6Capitation grants foroperations

487573s3 22,994,812.0School Fund Income-Parents'Contributions
68.975.793.0 19,022,239.04School Fund Income-Other receipts

Proceeds from borrowings
I I1.506.891.0 33,351,048TOTALRECEIPTS

PAYMENTS
762,1185 4,207,290.00Payments for Tuition

16,078,835.0 8,572,2636Payments for operations

19,870,7667 95.643,996.0Boarding and school tund payments

29,205,147I15,731,259.0TOTALPAYMENTS

4,145,901(1,224,368)SURPLUS/DEFICIT

Sign:4 Sign &,.-
Name NORMAN

CHEGE

\J
ACa-GflI+

Name
t{- T<A,rX.i

Name MARGARET
KONYE

Chair BOM School PrincipaU Secretary
to BOM

Bursar/
Finance Officer

Date Date \z-?lt r

l6

2020-2021

Kshs
Note 2021-2022DESCRI PTIONOF VOTEHEAI)
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+
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STATEMENT OF FINANCIAL ASSETSAND FINANCIAL LIABILITIES AS AT
301'ruuNE2022

The School's financial statements were approved on _ 2022and signed by:

VI

Name:NORMAN
CHEGE
Chairman. BoM

Sign:

Name:ASENATH NCURU
School Principal/Secretary

Name:MARGARET KONYE
Bursar/Finance

to BoM
s Sign:

FINANCIALASSETS

Cash and Cash Equivalents

8 7,517,936 9,337,204.00Bank Balances
1,709Cash Balances 9 4,247

Short term Investment 10
g,33g,gl2Total Cash and cash equivalent 7,522,183

1l 10,469,805Account's receivables

17,991,988 21,617,747TOTALFINANCIALASSETS

FINANCIALLIABILITIES

12 3,636,508 2,839,039Accounts Payables

18.579.848NETFINANCIALASSETS r4,355,{80

REPRESENTEDBY

14,632,80813 18,778,709Accumulated Fund b/fwd
(4,224,368) 4,145,901Surnlus/Deficit for the year

14.554.341 18,778,709NET FINANCIALPOSSITION

I

Date:

l7

Date: 1Tl+(%/ n"t., i>{d}e}'{

2020-2021)rJotc 2n2t-2022
Kshs

12278835

t
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itation ts for tuitionCa I J 663 602 I 297 521
itation nts for o tionsCa , l5 872 684 8 155 s53

School fund income-Parents contributions/fees 3 22 994 812 4875735
School fund income-other tsrecel 4 68 975 793 r9022239
Total recei ts 9llll 506 333s 1048
Pa ments

ents for TuitionPa
904 207 762 I 18ayments for operationsP

16 078 835 8 572 63Boarding and school fund payments
95643996 19 870 766Total entsa

Net cash florv from o eratin activities 4 145 90I
CASHFLOW FROMINVESTING ACTIVITIES
Proceeds from Sale ofAsset S

uisition of AssetsAc
Proceeds from investments
Purchase of investments
Net cash florvs from Investin Activities
CASHFLOW T'ROMBORROWIN G ACTIVITIES
Proceeds from borrowin oans

I borrowinnt ofRe a s

Net cash flowfrom financin activities
NET INCREASE IN CASH 4224368 4 145 901
Cash and cash uivalent at BEGINNING of the ear 12 642 867 8 196 96(t
Cash and cash e uivalent attend of th eare 8 418 499 t2 42 867

VII. STATEMENT OF CASH FLOWS FOR THE PERIO D ENDED 3OilUUNE 2022

The above presenlation of cashflow stalemenl uses lhe direct merhod of cashJlow presentation which isencouraged under IPSAS. Schools' should therefore adopt the direct iethod-ofcishflow as
recommended by PSASB.

l8

2021-2022I
I
_t_-_-

--Tsl s
fnr

t-- 2020-202t
Kshs
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VIII. STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE YEAR ENDED 3OTII JUNE 2022

RECEIPTS

(1) CAPTTATTON GRANT
ON TUITION
Textbooks and
reference materials

Exercise books

Laboratory equipment

Intemal exams
3663602.80 3663602.80 0Teaching / leaming materials 3663601.8 0%

Chalks

Exams and assessment

Teachers guides

(2) CAPTTATTON GRANT ON
OPERATIONS

Personnel emoluments 7333988 73 33988 7333988 0 0%

532548'7 5325487 0 0%Repairs and maintenance 5325487
4lL729 4t t729 0 0o/oLocal transport / travelling 41t729

Electricity and water 1045713 10457 l3 1045713 0 0o/o

Medical
Administration costs 157r566 t5'71566 l57r566 0 0%

ActiviW
Gratuity
SMASSE

I

Original Brrdget

e=c-d

KshsKsh

I

b

Ksl.rsK

mtet/cx IDCnsesp
Iludgct Utilizrtion

Diffcrencc 7" of Utiliz;r tion

t= dlc o/o

Actual on
Conrparlble

Blsis
!'inrl

lludgct

c=a+ [r

Adjuslnrc

al
ndI
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(3) FEES CHARGED ON
PARENTS

Personnel emoluments 4,398,900 4,398,900 6,127,789 ( l,728,889) t39%

Repairs and maintenance 2,640,000 2,640,000 2,841,355 (20 r,3s5) 107%

Local transport / travelling 2,985,430 2,985,430 r,383,393 t,602,037 460/o

Electricity and water 5,430,928 5.430,928 8,307, l2 I (2,876,193) l52o/o

Medical
Administration costs 2,948,126 2,948,126 3,954,98i (l,006,857) 134%

Activity 275000 275000 380t71 (105 l7r) l38Yo

SMASSE
Fee on Boarding Equipment
and

3 5,085,534 35,085,534 4t,532,264 (6,446,730) 1l8o/o

OTHER INCOME
Rent income

Income from farming activities 5,660,580 5,660,580 4,087,346 t,573,234 '110/^

Insurance compensation
Income from Posho mill
School uniform t7294397 17294397 t729439'7 0 0o/o

B.o.m development 5170000 5 r70000 6029486 859486 tt6%
Interest income
Income from any
other investment

TOTAL INCOME 101,240,980 101,240,980
(l) EXPENDITURE
FOR TUITION
Textbooks and
reference materials

P
0

7o of Utilizalion

e=c<l

Kshs Kshs

a IT
I Original Ii udget I

-L
Basis

---+

Rece i let x nscc s I mtcpp

lr
ldt--t) +b

Firtal

l:dJ c o,'o

Kslrs

Ilutlget Utilizrtiorr
Difhrcrrcc

_l

I Acluatou
lCourp:rrablcI ^,,,r,,,''",',.]
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!

Exercise books

Laboratory equipment
Internal exams

Teaching / learning materials 3663601 .80 366360 r.80 4207290 (s43688)

Chalks

Exams and assessment

Teachers guides

Administration costs

Bank Charges

(2) EXPENDTTaRE FOR
OPERATIONS
Personnel emoluments 73 3 3988 7333988 7398 159 (64171) t0t%
Repairs, maintenance &
improvements

Local transport / travelling 4IL729 4t 1729 0 4|L729 l00Yo
Electricity, water
and conservancy

10457 I 3 1045713 0 10457 I 3 l00Vo

Medical 184200 r84200 184945 745 lo/o

Administration costs l 571566 t571566 150r238 70328 95%
Activity Expenses 1067530

Gratuity
infrastructure 5325487 5325487 6714773 1389286 t26%
(3) EXPENDTTURE FOR
SCHOOL FUND
Personnel emoluments 43 98900 4398900 261449t 1784409 59o/o

Kshs K

Originnl lludgct I Adjustrrrents i lludcss tcI nl
f, inal

f=dlc%

Kshs

u I L l .=r,u I

Bu<.lget Utilization
D iffercn cc

d i e=c.d

-

I Kshs

Actual 0n
Conrpr rabL'
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[Provide below a commentory on significant underutilizolion ftelou, 90% of utilizotion) and any overutilization aboye 100%]

Repairs, maintenance and
improvements

2640000 2640000 405 1539 (l4lr53e) l53o/o

Local transport / travelling 2985430 298s43 0 2478837 506593 83%
Electricity, water and
conservancy

5430928 54i 0928 4654257 7766'71 850h

Medical Expenses

Administration costs 2948120 2948t20 7798947 (48s0827) 264o/o

Activity 275000 27s000 95066 179934 3 5o/o

Gratuity
Lunch programme

Boarding Equipment and 3 5085 534 35085534 39646289 (45607ss) n9%
Expenditure for Income
Generating Activity-School

2285605 2285605 t242480 1043 125 54%

Insurance costs

uniform t'729439-l t729439'l 144401t5 2854282 83%

Rent Expenses

Bank Charges

Loan Interest Repayment

Loan Principal Repayment

Acquisition of Assets

TOTALS

i

I

%, of Utiliz.ation

_ l:=d.,c g6

Kslis

Ad.iustmentsOriginal Budgct

Kshs Kshs

a

Rcccipt/cxpcnscs Itcnr I
I

oC trl bler:l Itit" tionliz.:rpr Budgct
Basis DiffercnceI
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SK sh

Final
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Underutilization

L Some goods were delivered but the invoices were not submilted by lhe close of lhe year.

Overutilization

i. The prices of most of the commodities u,ent up beyond the budget

p
w
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IX. SIGNIFICANTACCOUNTING POLICIES

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and the related
cash has actually been received by the schooL ln addition, the school recognises all expenses
when the event occurs and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment
or personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a
receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not
recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts of cash and are subject to insignificant risk of changes in value.
Bank account balances include amounts held at various financial institutions at the end of the
financial year.

2
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Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end ofthe financial
year are treated as receivables. This is in recognition of the government practice where the
imprest payments are recognized as expenditure when fully accounted for by the imprest or AIE
holders. This is an enhancement to the cash accounting policy. Other accounts receivables are
disclosed in the financial statements.

Non-current assets

Non-cunent assets are expensed at the time of acquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget was
approved by the School Board of Management. A comparison of the actual performance against
the comparable budget for the financial year under review has been included in the financial
statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the vear ended 30s June2022

7
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SIGNIFICANT ACCOUNTING POLICIES (Continued)

5.

6. Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending fulfilment of obligations
by the contractor and to hold deposits on behalf of third parties. This is an enhancement to the
cash accounting policy adopted by National Govemment Ministries and agencies. Other
liabilities including pending bills are disclosed in the financial statements. Pending bills consist
of unpaid liabilities at the end of the financial year arising from contracted goods or services
during the year or in past years.
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X. NOTESTOTHEFINANCIALSTATEMENTS

I CAPITATIONGRANTFORTUITION

2 CAPITATIONGRANTFOR OPERATIONS

3 PARENTSCONTRIBUTION/T'EES- SCHOOLFUND ACCOUNT

Exercise books

Laboratory equipment
Internal exams

Teaching / learning materials 3663601 .80 1297521

Chalks

Exams and assessment

Teachers guides

Total 3663601.80 t297s2t

Personnel emoluments 7333988.00 2355964.90

Repairs and maintenance s32s487.00 3443584

Local transport/ travelling 41r729.60 471192

Electricity and water 104571 3.00 1177982

Medical 184200.00

Administration costs I 571 566.00 706830

8155552.90

Personnel emoluments 6127789.00 856790

Repairs and maintenance 2841355.00 s66425

Local trans port/ travelling 1383393.00 242302

Electricity and water 830712 l .00 1249309

Medical
Administration costs 3954983.30 1265770

Activity 38017r.00 99500

Trritinn
TNTAI 22,994,812.30 4280096

2t

2r-2022 2020-2021

hs
Textbooks and reference materials

2021-2022

hs

2020-2021

Kshs

Activity
Total 15,872,683.60

2021-2022 2020-2021

Kshs
I

Kshs
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NOTESTOTHE FINANCIAL STATEMENTS(Continued)

4 OTHER RECEIPTS_
SCHOOLFUNDACCOUNT

(Include an explanation on the kind and source ofgrants/donations received by the school.)

5 PAYMENTSFOR TUITION

Fee on Boarding Equipment and Stores
10500

Income from farming activities 408734s.84 212s73.05

Insurance compensation

Income from Posho mill
Income from Bus Hire

Uniform 17294397.00 134324

Income from grants and donations*
B.o.m development 6029486.40 1848044.40

Dividends income

Total 68,975,793.24 19022238.95

Textbooks and reference materials
Exercise books

Laboratory equipment

Internal exams

Teaching learning materials 4,207,290.00 762,118.00

Chalks

Exams and assessment

Teachers guides

Administration Costs

Bank Charges

Total 4,207,290.00 762,118.00

7y

I 2021-2022

I Ks s

2020-2021

41532264 16816797.50

Rent income 32300

2021-2022 2019-2020

KshsKshs
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NOTESTOTHE FINANCIAL STATEMENTS(Continued)

6 PAYMENTSFOROPERATIONS

Expenses on income generaling aclivilies'*should include all costs relaling to the school earnings onother receiprs as recordedinnote
4. These cosls should include farm mainlenance, posho mill maintenance, ground maintenance and costs incurrid during hire of school
bus among olhers.

7,398,1 59.0 2,139,531

Service Gratuity
1,50t,237.6 678,301

Repairs and maintenance& improvements 279720

Local transport/ travelling 427,906

Electricity and water 1,069,766

Medical 184,945.00 684,675

Activity Expenses 1,067,530.0 r 28,500
5,647,243.0 3,443,584

Insurance Cost

Bank Charges

Acquisition of Assets

TOTAL 16,078,834. 8,572,263

Personnel emoluments 2,614,49t.00 696,997

tyService Gratui
Repairs and maintenance &Improvements 4,051 ,539.00 246,s89

Local transport/ travelling 2,478.837.00 t,012,728

Electrici ty and water 4,654,257.00 2,06t,t3t
Medical Expenses

Administration costs 7,798,946.68 3,263,803

Lunc h Programme

activity 950,66.00 r0r,3l0
School farm t,242,480.00 6t4,'740

Fee on Board ing Equipment and Stores 39,845,l5 l .00 10,760,832.00

Rent Expenses

B.o.m development r8,423,1r4.00 t,t t2,636.20

tuition
uinform t4,440,tI5.00

Acquisition ofAssets
TOTAL 95,643,996.68 19,870,766.

1

e8'

7 BOARDINGANDSCHOOLFUNDPAYMENTS
2021-2022

Kshs
2019-2020

Kshs

2021-2022

Kshs
2021-2022

Kshs
Personnel emoluments

Administration Cost

Infrastructure
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NOTES TO THE FINANCIAL STATEMENTS(Continued)

8 BANKACCOUNTS

9 CASH IN HAND

IO SHORTTERMINVESTMENTS

Tuition Account n05026442 3329.00 547.017.20
Operations Account 1105031071 r 90,594.60 397.785.60
School Fund Account/Boardine I I 0501 8288 1,271,424.42 5.011,746.72
c..,i-^. a nnnrrnl

k-unity finance 0021r6582 145,438. I 5 145.438.15
Family bank 049000204566 1,393,s l 9.05 867132.05
Infrastructural Account t267568119 2,403,335.00 2368084.00

Equity bank 1820282328184 2.110.296.00

TOTAL 7,st7,936.22 9337203.72

Tuition Account 106.00 106

Operation Account 1280.00 280
School Fund account 2861.27 1322.12

Total 4247.27 1708.72

Cooperative shares xxx xxx
Treasury Bills xxx xxx
Fixed deposit xxx xxx
Equity stock xxx xxx
C)ther investments xxx xxx
Total xxx xxx
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NOTESTOTHE FINANCIAL STATEMENTS(Continued)

II ACCOUNTSRECEIVABLE

[Include an ageing ofthe fees/non fees arrears below]

I2 ACCOUNTSPAYABLE

[Include an ageing of the creditor's arrears below]

Fees arrears 10,469,804.10 12.278,835
Other non-fees receivables

Salary advances

Irnprest

Total 10.469.804.10 12,278,835

Fees arrears for current year 1,333,412.00 1440880
Fees arrears recovered during the year (1812047.90\ (l 146850.00)
Fees arreas for the previous year 2,898,267.00 t75t4t7
Fees arrears for prior periods (over two years) 8.050,1 73.00 10233388
Total 10,469,804.10 12,278.835.00

Trade crqditors (See ageing below and appendix l) 428,018.00
Prepaid fees l,893,793.00 1,520"342
Caution money 1,318,697.00 1,318,697
Total 3,636,508.00 2,839,039

Trade creditors for current year 424,019.00
Trade creditors for the previous year

Trade creditors for prior periods (over two years)

Total 424,018.00

J.

_[s;sliption 2021-2022

I Kshs
: 2020-2021

Kshs

Dcscription I-r 2021-2022

Kshs

2020-2021

Kshs

2021-2022Descflglion_ 2020-2021
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NOTESTOTHE FINANCIAL STATEMENTS(Continued)

13 FUND BALANCE BROUGHTFORWARD

Bank balances 7.517.936.22 9,337,204
Cash balances 4,247.27 1709.00
Short Term Investments

Receivables 10,469,805 t2278835
Payables (3,636,s08.00) (2.839.039)

3l

Dcscrirltion I ",-202 I2022020-_l_
Ks s Kshs

Total 14.355.480.49 18,778.708.44
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Other important disclosure notes
Other important disclosure notes

IPSAS I encourages an entity to disclose accrual related information in relation to an entity's
assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

l4 Non-current Liabilities Summary

l5 Biolo cal assets

16 Borrowin s

Bank loan(s) xxx xxx
Outstanding Leases xxx xxx
Hire purchase xxx xxx

and leave provisionGratui xxx xxx
Total X IXI xxx

Cattle 1 700,000
plgs 67 1,340,000
Trees 1500 4,500,0000
Coffee or tea plantation 7500 225,000
Poultry
Total 6.765.000

l) Borrorvings
Borrowing at beginning of the year xxx xxx
Borrowings during the year xxx xxx
Repayments of during the year (xxx) (xxx)
Balance at end ofthe year xxx xxx

3.t

I 2021-2022 2020-202t
Kshs hs

Desc n

2021-2022
Kshs Kshs
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Other important disclosure notes

l7 Stock/Inventory

EXERCISE BOOKS

b) Borrorvings
Stock/ inventory at beginning of the year

Stock/ inventory purchased during the year

Stock/ inventory issued during the year

Balance at end ofthe vear

DESCRIPTION 2021-2022 2020-2021

Stock /inventory beginning of
year

NIL 5,229

Stock /inventory purchased

during yhe year

27,006 2,145

Stock /inventory issued during
the year

(9,820) (7,134)

Balance at the end ofthe
year

17,186 NIL

OTHER STATIONARIES

Kitchen

Description 2021-2022 2020-2021

Opening balance 358 410

Purchases 1294 2L6

Issued / used (8e6) (268)

Balance in stock 756 3s8

Description 2021-2022 2020-2021

Open balance 5,105 10,521

Pu rchases 163,614 54,539

Issued /used (166,086) (59,955)

Balance in stock 2,733 5,105

3')

020-202t
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2021-2022
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The following is the summary of issues raised by the extemal auditor, and management comments
that were provided to the auditor.

lssu e/

Obsen'ntions from Nlirnagentent co nr men ts

Auditor

Status:
(Resolved /

l\'ot Resolvel)

Ti nr efr:r nr e:
(Pul a dale *,hen .1'ort
e.rpect the issue to be

resolved)

Ref
No.

I
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ANNEXI.ANALYSIS OF PENDING ACCOUNTSPAYABLE

Construction of buildings
I

2

J

Sub-Total
Supply of goods

4.weham school suppliers 91,635 5t6t2022
5.neokaick enterprises 55,000 r0t5/2022
6clienwalite ventures 80,000 5t2t2022
T.kirenga bookshop &stationers 102.633 1015/2022
8.pezi publishers 94,750 24t3/2022
9

Sub-Total
Grand Total 42R.0r 8 IE
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ANNEX2- SUMMARYOF FIXEDASSETSREGISTER

(The School should ensure that a detailed fixed assets register is maintained).

Land I

Land2

Buildings and structures

Motor vehicles

Office equipment, furniture and fittings

ICT Equipment, and Other ICT Assets

Tools and apparatus

Textbooks

Other Machinery and Equipment

Heritage and cultural assets

Intangible assets-software

Total

36

Assct chss Datc Loc:rtion I'IistoricllCost
blf

(l(shs)
l'\lulr'20rx

Additionsl
during thcl'carl

(Itulrs)l
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