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Zamu County Gender arul Social Development Funtl
ILeports and Financial Statcmcnts
For the ycar cnded June 30, 2021

I. KEY ENTITY INFORMATION AND MANAGEMENT
a) Backgroundinformation

Ihe Lamu County Gender and Social Devclopment Act, 2018 established a Fund to be known as

the Lamu County Gender and Social Development Fund to.

a) To promote gender mainstreaming in all devclopment aspects of I-amu County.

b) To enhance the capacity of communitics to identify, plan, and implcmenl sustainable socio-
economic activities.

c) To promote women entreprcneurship through thc provision of Women I3mpowcrmcnt
Fund.

d) To promote women entreprencurship through empowerrnent programs such as training.
e) To ensure that both men and women enjoy cqual rights, opportunities and high quality of

life.
The Fund is wholly owned by the county government of Lamu and is domicilcd in Kcnya

b) PrincipalActivitics

The fund principal activity is to: -

(a) Providing access to capital and financial facilitics to thc mcdium and small cntcrpriscs

owned by at least seventy-pcrcent womcn;
b) Spurringsocio-economicdevclopment;
c) Marketing products of small and medium cntcrprises for womcn;
d) Supporting entrepreneurship training for micro and small enterprisc to groups bencfitting

from the Fund and
e) To train men and women on fight against gendcr based violencc in the County.

c) Iloard of 'frustccs/Fund Administration Committce

Chairman of the Board SIIAMSA OMAII. AI}OI]I)

2

J

Chief Officer (Responsible department) I'}l{()F. JOSI:l'l I KUI{ln N(iAN(in

Chief Officer linance

Other trustees/Committce Mcmbcrs CECII,IA NGANGA

I]NRIKI] A. AI}OUI)

JOIIN MAINA

4 Fund Manager/ Administralor PROII. JOSEPII KURIA NGANGA
,l
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Fund Marragcr/ Administralor PROIT. JOSI]PH KI.JRIA NGANGA

ccountant NIIMIJD OI,OW
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d) Kcy Managcmcnt
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e) Rcgistercd Ofliccs

County Govcrnment of Lamu
P.O. Box 74- 80500
Lamu.

0 Fund Contacts

Telephone: (254) 7 I 5 5 5 5 I I I 17 7 257 6122
E-mail : treasury@lamu. go.ke
Website: www.lamu.go.ke

g) Fund Bankers

Corporative Ilank of Kenya
Mpeketoni Branch
Lamu, Kenya

h) IndcpendentAuditors

Auditor General

Office of The Auditor General

Anniversary Towers, University Way

P.O. Box 30084

GPO 00100

Nairobi, Kenya

i) Principal Legal Adviscr

The Attomey General

State Law Office

Harambee Avcnue

P.O. Box 401l2

City Square 00200

Nairobi, Kenya
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2. 'I[IE I]OARD OF'I'ltUS'I'EES/ FUND ADMINIS'IIIA'IION COMMITTEE (or any

othcr corporate govcrnance body ftr r thc l'und)

Pcrsonal Dctails

l)atc of birth:

Acadcmic:

Profcssional:

Work cxpcriencc

Fund Manager:

24.12.1967

I)octor of Philosophy

Sociologist

15 yrs

Independent:

Mr. Joseph Nganga Kuria

Personal Dctails

Datc of birth: 17.05.1980

Acadcmic: Mastcrs of Arts (Project)

Profcssional: Accountant

Work cxpcricncc: 5 Yrs

Mcmbcr: IndcPcndent

Mr. Fadhil Maamun Ali

a

{.

Pcrsonal Details

l)atc of birth:

Acadcmic:

Profcssional:

Work cxpcricncc

Chairman:

05.04.l99l

Primary Education

Business

4 yrs

Independent:

Ms. Shamsa 0mar Aboud Farrtj
I

t
I,. { .i"' J?,
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Mr. John Wamathai Maina

ry!tr3'X{

+
,t

Ms. Cecilia Wanjiku Ng'ang'a

I

Mrs. Barike Abdulla Abudu

Pcrsonal Details

Datc of birth:

Acadcmic:

Profcssional:

Work cxpcricncc

Chairman:

01.01.1977

O l-evcl Education

Contractor

5 yrs

Independent:

Pcrsonal Dctails

Datc of birth:

Academic:

l)rofcssional:

Work cxpcricncc

Chairman:

12.06.1960

O Level Ilducation

Irarrncr

5 yrs

Indepcndcnt:

Pagc | 5
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Pcrsonal Dctails

Date of birth: 01.01.1959

Acadcmic: Primary Education

l'rofessional: llusincss

Work cxpcricnce: 20 yrs

Chairman: Indcpcndcnt:



3. S'I'ATEMEN'I OF PI']RI"OITMANCE AGAINS'T COUNTY IINTITY'S

PRIIDI]'TEITMINI'I) OI}.IIIC]'IVES

l'hcrc was need to hold our first mccting a1 Tamasha Gest house on the 14th of July, 2020

I'hc agcnda of the meeting was as the following:

. Introduction of Mcmbcrs

. lrormulatc and plan for thc induction lludget

. I)cvclop thc induction tools

'l'hc incluction training was conducted as from 3'd to 5th of August,2020 as from 8.00 am to 5.00

pm daily for thrcc days farmcrs training Center at Mpcketoni. Some of the key areas of induction

was on:

. Lcadcrship,

. Communication skills
r Itccord Kceping
. National valuc and cthics
o Intcrpcrsonal Skills
o I)roblcm solving
. l"inancialmanagcmcnt
. Group formation
. Group dynaraics
. I)rojcct managcment

Elections:

Illcction was conducted and for gender and social developmcnt Board where Mrs. Cecilia

Ng,ang'a was electcd the Secretary and the Ilank signatory while Ms. Shamsa Omar Aboud was

clcctcd the Chairlady and ahcrnativc Bank signatory'

Ncxt mccting was hcld on the 19th August, 2020 at the County headquarter to deliberate on

lurther on formulation of training budget and the program'

According to the training program it was planned and schedulcd to be held as from 28th to 3ltt

0ctobcr 2020

'l'hc fund was utilizcd to facilitatc thc induction course for the mcmbcrs. l'he induction course of
thrcc days was held at Farmers 'l'raining Centre in Mpeketoni as from 3rd - 5th August, 2020

'l'he induction Course was meant to build capacity for both the technical team and newly

appointcd members.

l'}age | 6



A lT%allocation of the fund administration was uscd to facility board meeting and the training

across the entirc county. The training targeted the womcn.

'l'he objective of this fund is to cmpower womcn economically through giving them grants to

start small micro economic enterprises'

'l'argeted groups were women and dully registered women sclf-hclp groups'

Ilelow we providc the progress on attaining thc stated objcctivcs

In Financial ycar

2112012021wc

incrcased funding

acccss by 657n

No of women

doing business

and small micro-

enterpriscs

Increased numbcr of

Womcn and Mcn

accessing Grants in

the County

To economically

cmpower the

Women and

Men

Lamu County

Gender and

Social

Development

Fund
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4. MANAGI,IMEN'I"IUAM

Chicf Officer- Youth, Gender, Sports - Fund

Administrator
Mr. Joscph Nganga Kuria

Chief Officer - Finance, Ilconomic and Strategic

I)lanning

Chairlady

Mr. Iradhil Maamun Ali

Ms. Shamsa Omar Aboud

SccrctaryMrs. Cccilia Wanjiku Ng'ang'a

McmbcrMr. John Wamathai Maina

Mrs. Ilarike Abdulla Abudu

Page | 8
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Board Chairlady

Report:

The Fund committee membcrs held their first induction training where tl.rey too conductcd elcction
Mrs. Cecilia Ng'ang'a was elected as the secretary and bank signatory.

Other member elected werc Ms. Shamsa Omar Aboud as the Chairperson and Bank signatory

while in case one was not available. 'Ihc election was conductcd as pcr thc Lamu County Gendcr

and Social Development Fund Act, 2018.

Members were also inducled as from 3'd to 5th of August, 2020 wherc the induction training took
place at farmers training centre Mpeketoni.

Through the Chairperson all members agreed to use the 10oZ of allocatcd funds to conduct training
of all self-help women group to build capacity to manage their small micro business entcrpriscs.

The training was successfully conductcd across the county as from thc 28th to 3lst Octobcr.,2020.

The Chairperson reported that in January,2020 Ms. Iratma Said whose was the Chief Officer of
Finance left the Board and was replaced by Mr. t'adhil Ali who is the mandatory signatory of thc
tund.

Ms. Fatma Said left thc Board lor grccncr pasturcs and wishcd thc lloard mcmbcrs wcll in thcir
mandate to empowcr the youth in thc future.

The Chairlady reported that though the Board has not issued the grants to thc bcneficiarics the

process has been completed and currently ready for disbursement. 'l'hc chairpcrson sighted

numerous challcnges in terms of structurcs for thc funds.

In conclusion he assured thc Board and the managcmcnt tcam that thcy arc fully dctermincd and

will ultimately achieve the objectives of the fund.

Signed

STIAMSA OMAR ABOUI)

CIIAIIIPEITSON
LAMU COUNTY GENDEII. AND SOCIAI, DI.]VEI,OI,MI.]NT FUNI)
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Wc havc bcc g structures forthc fund and currcntly all the process is now complete and

thc lloard to disbursc thc funds to thc targctcd youth beneficiaries

Joscph Ng Kuria
I:UNI) ADMINIS]'ITA]'OI{
LAMU COUN'I'Y GENDIIR AND SOCIAI, DEVITLOPMI]NT FUNI)

Page I l0

6. IIEPORT OF TIIIT FUND MANAGEIU ADMINISTIT.ATOIT

'l'hc I.-und rcccived Ksh. 4,756,840.00 at the cnd of 2019/2020 financial year hence only the

l0% administrativc cxpenditure was spent on induction and training for capacity building has

so lar bccn utilizcd.

liunds disburscment to targctcd individuals for gender and social development fund have been

finalised. 'I'he groups did apply and board members vettcd them and came up with a list of
bcncficiarics that is awaiting tl.E thc Governor approval in order to disburse.

'l'hc critcria of disburscmcnt wcre unanimously agrccd upon. Each group to receive Ksh'

30,000 and for cach individual 1o reccivc 10,000.

Ihc fund manager also did report to the members that there was an extra amount transferred

into thc kitty towards the end of financial ycar. This was Ksh. 2'000,000 which was an

allocation by thc County Govcrnmcnt for 202012021 financial year.

'l'hc fund Manager rcported that thcrc havc no1 becn activities since the cstablishment of fund

but all proccsscs for thc issuancc ofthesc funds arc now complete.



7. CORPORATE GOVEIT.I{ANCE STATEMENT

THE FUND

The Lamu County Gender and Social Development Act, 2018 established a Fund to be known as

the Women Empowerment Irund to.

a) To promote gender mainstreaming in all dcvclopmcnt aspccts of Lamu County.

b) To enhance the capacity of communitics to idcntify, plan, and implcmcnt sustainable socio-

economic activities.

c)
Fund

To promote womcn entleprencurship through thc provision of Womcn lJmpowerment

d) To promote women entreprencurship through cmpowerment programs such as training.

To ensure that both men and women enjoy equal rights, opportunities and high quality ofe)

life

The Fund is wholly owned by thc county govcrnmcnt of Lamu and is domicilcd in Kenya

FUND MEETINGS

The board members are to meet at least three times a year in ordcr to monitor the implementation

of the funds strategic plan and achievement of thc targcts. Flowevcr, as provided by thc act the

Chairman shall, upon requisition by mcrnbers convcne a special meeting of the board at any timc.
'fhe members held six board meetings during the financial year 2020/2021

Risk Managcment

The Fund target to develop a risk managemcnt framework which will guidc the fund in

identifying, assessing and managing the risks and prcscribe mitigating measurcs of all thc risks

both extemal and intcmal was facing the fund.

Managcmcnt Tcam

The management team headed by thc Fund Administrator implemcnts thc cornmittcc decisions

and policies through action plans. 'lhc tcam mcets rcgularly to revicw thcsc action plans to cnsure

that the fund's objectives are achieved cffectively and efficicntly'

Auditor

The Fund is audited by the Auditor-General

I'}age I I 1



II. MANA(;EMIINI' I)ISCUSSION ANI) ANALYSIS

'l'hc Irund rcceivcd Kshs 4,756,840.00 Financial Year 2019/2020 and another Ksh. 2,000,000

at the end of2020l2O2l financial ycar, only the l0% ofthe fund has been spent on induction

of the board mcmbcrs and training of the targeted bencficiaries.

'l'hc l.-und focus is looking to build a robust and sustainablc fund with a motivated workforce

and structures that cnhance cfficicncy and effcctiveness in the service dclivery.

'lhc pund looks forward to continucd support from thc County Government of Lamu to the

realization of its mandatc.

l'age | 12
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9. CORPORATE SOCIAL ITESPONSIBILI'TY STATEMENT/SUSTAINAI}ILITY

REPOITTING

The Fund was not involved in any corporate social rcsponsibility aclivitics in Financial year

202012021.



I O. RI]PO II'I' O F' I'I I I] TITUS'I'EES/ I" U N D ADM I NISTRATION COMMIT'TI'E

'l'hc Irund committee submits thcir report together with the audited financial statemcnls for the

ycar cnded June 30, 2021 which show the state ofthe Irund affairs.

Principal activitics

'l'hc purpose of the l'und is to promote gender mainstreaming in all development aspects of Lamu

County.

llcsults

'l'hc rcsults of the Fund for the year ended June 30,2021 are set out onpage 17-22

l'und Kcy Managcmcnt

l-he members of the fund who served during the year are shorvn on page 4-5.

Auditors

'l'hc Auditor (icncral is rcsponsiblc for thc statutory audit of the l'und in accordance with Article

229 of the Constitution of Kenya and the Public Audit Act,2015.

\

Mr. Joscph Nganga Kuri
LAMU COUNTY G I, I)EVI.]I,OPMENT I'UNI)

I'age I 14
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1I. STATEMENT OF MANAGEMENT'S RESPONSIBILITIES

Sections 163,164 and 165 of the Public Finance Management Act,2012 requircs that, at thc Section

167 of the Public Finance Management Act,2012 requires that, at the end of each financial year,

the Administrator of a County Public Fund shall prepare financial statements for the Fund in

accordance with the standards and formats prescribed by the Public Sector Accounting Standards

Board.

The Administrator of the County Public Fund is responsible for the preparation and presentation

of the Fund's financial statements, which give a true and fair view of the state of affairs of the

Fund for and as at the end of the financial year ended on June 30, 2021. This responsibility
includes: (i) maintaining adequate financial management arrangements and ensuring that these

continue to be effective throughout the reporting period; (ii) maintaining proper accounting

records, which disclose with reasonable accuracy at any time the financial position of the Fund;

(iii) designing, implementing and maintaining internal controls relevant to the preparation and fair
presentation of the financial statements, and ensuring that they are free from material

misstatements, whether due to error or fraud; (iv) safeguarding the assets of the Fund; (v) selecting

and applying appropriate accounting policies; and (vi) making accounting estimates that are

reasonable in the circumstances.

The Administrator of the Lamu County Gender and Social Development Fund accepts

responsibility for the Fund's financial statements, which have been prepared using appropriate

accounting policies supported by reasonable and prudent judgements and estimates, in conformity
with Intemational Public Sector Accounting Standards (IPSAS), and in the manner required by the

PFM Act, 2012. The Administrator of the Fund is of the opinion that the Fund's financial

statements give a true and fair view of the state of Fund's transactions during the financial year

ended June 30,2021, and of the Fund's financial position as at that date. The Administrator further

confirm the completeness of the accounting records maintained for the Fund, which have been

relied upon in the preparation of the Fund's financial statements as well as the adequacy of the

systems of intemal financial control.

In preparing the financial statements, the Administrator of the Lamu County Gender and Social

Development Fund has assessed the Fund's ability to continue as a going concern and disclosed,

as applicable, matters relating to the use of going concern basis of preparation of the financial

statements. Nothing has come to the attention of the Administrator to indicate that the Fund will
not remain a going concern for at least the next twelve months from the date of this statement.

Approval of the financial statcments

The Fund's financial statements were approved by the committee on t 2ELLunasigned

on its beha by

M Jo a

CHIEF OF R - Youth, der, Sports and Culture
FT]N MINISTRA
LAMU COUNTY G SOCIAL DEVEI,OPMENT FUND

Page I 15



REPUBLIC OF KENYA

Telephone: +254-(zo) Szr4ooo
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.So.ke ARg"H

E n ha nc i ng A c t' ou nt ab i I i n'

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box joo84-oo1oo

NAIROBI

REPORT OF THE AUDITOR.GENERAL ON LAMU COUNTY GENDER AND SOCIAL
DEVELOPMENT FUND FOR THE YEAR ENDED 30 JUNE,2021

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure
Government achieves value for money and that such funds are applied for intended
purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of lhe Constitution, the
Public Finance Managemenl Act, 2012 and the Public Audit Act, 2015. The three parts
of the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements Lamu County Gender and Social
Development Fund set out on pages 17 to 53, which comprise the statement of financial

Report of the Auditor-Generul on Lumu County Gender untl Social Development Fund for the yeor ended
30 June, 202 I

C]



ln my opinion, the financial statements present fairly, in all material respects, the
financial position of Lamu County Gender and Social Development Fund as at
30 June, 2021, and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and comply with the Lamu County Gender Social Development Act, 2018.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Lamu County Gender and Social
Development Fund Management in accordance with ISSAI 130 on Code of Ethics. I

have fulfilled other ethical responsibilities in accordance with the ISSAI and in

accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my opinion.

Key Audit Matters

Key Audit Matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Budgetary Control and Performance

During the year under review, the Fund had an approved budget of Kshs.6,756,840.
However, the Fund managed to absorb only Kshs.528,735 or 8% of the total approved
budget resulting to a budget under-absorption of Kshs.6,228, 1 O5 or 92o/o.

The under absorption affected the planned activities and may have impacted negatively
on service delivery to the residents of Lamu County.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed. I confirm that, nothing has come to my attention to cause me to believe that
public resources have not been applied lawfully and in an effective way.

Report of the Auditor-General on Lamu Counry Gender and Sociol Development Fund for the year ended

30 June, 202 I
2

position as at 30 June,2021, and the statement of financial performance, statement of
cash flows and statement of comparison of budget and actual amounts for the year then
ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the PublicAuditAct,20l5. lhave obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.



Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

Risk Management Strategy

During the year under review, it was noted that the Fund did not have a Risk
Management Strategy. This is contrary to Regulation 158 (1)(a) and (b) of the Public
Finance Management (County Governments) Regulations, 2015 which requires the
Accounting Officer to develop risk management strategies, which include fraud
prevention mechanism and internal control that builds robust business operations.

Under the circumstances, risk management, development of strategies and controls
may not have been implemented in an orderly manner.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal control, risk management and overall
governance were operating effectrvely, in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material

Report of the Auditor-General on Lamu County Gender and Social Development Fund for the year ended

30 June, 202 I
3



misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of intentions to terminate the Fund or to cease operations.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement and weakness when it exrsts. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.
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of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and
submit the audit report in compliance with Article 229(7) of the Constitution. My
consideration of the internal control would not necessarily disclose all matters in the
internal control that might be material weaknesses under the lSSAls. A material
weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that misstatements
caused by error or fraud in amounts that would be material in relation to the financial
statements being audited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Fund's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.

a

a

a

a

Conclude on the appropriateness of the Management's use of the applicable basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Fund's ability to continue to sustain its services. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to
modify my opinion. My conclusions are based on the audit evidence obtained up to
the date of my audit report. However, future events or conditions may cause the
Fund to cease to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.
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. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA N n CBS
AUDITOR-GENERAL

Nairobi

18 July,2O22
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13. FINANCIAL STATEMENTS

I3.I STATEMENT OF FINANCIAL PEITFOIIMANCI'] FOII T}IE YEAIT. ENDED 3OIh

JUNE 202I.

Ilcvcnue from non-cxchange transactions
0.00 0.00IPublic contributions and donations

4,756,840.002 2,000,000.00Transfers from the County Government

0.00 0.00Fines, penalties and other levies

2,000.000.00 4,756,840.00

Ilcvcnuc from cxchange transactions
0.00 0.004Interest income
0.00 0.005Other incomc
0.00 0.00

2,000.000.00 4,756,840.00'I'otal revenuc

Expenscs
6 524,635.00 0.00Iund administration expenses

4,100.00 0.007

0.00 0.00IJl'inancc costs
0.00(52tt,735.00)

Other gains/losses
9 0.00 0.00Gain/loss on disposal of assets

1,471,265.00 4,756,840.00Surplus/(dcficit) for thc pcriod
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Lantu County Gender ond Sociol Development Fund
lLcports and Financial Statemcnts
l'or thc ycar cndcd June 30, 2021

13.2S'I'A'I'EMI,IN'I'OFIi'INANCIALPOSITIONASA'l'30JUNll202l

Asscts
(-'urrcnt assets

4,756,840.00t0 6,228,105.00

0.000.0011

Cash and cash cquivalents

Currcnt portion o[long- term rcceivablcs from

cxchangc transactions
0.000.00l2Itcccivablcs lrom Non- cxchangc transactions
0.000.00l3

0.00t4
Prcpaymcnts

Invcntorics
4,756,840.006,228,105.00

0.000.00

0.000.00
lcrm reccivables from cxchangc transactions

I)ropcrty, planl and ccluiPmcnl

Non-current asscts

Long

0.000.00Intar.rgiblc asscts
0.000.00

4,756,840.006,228,105.00

0.000.0017Trade and othcr payablcs from exchange

transactions

'l'otal asscts

Liabilitics
Currcnt liabilitics

0.000.00

0.000.0019

0.000.0020

0.00

0.00l9 0.00

Currcnt portion of borrowings

ISmploycc benefi t obligations

Long tcrm portion ol borrowings

l)rovisions

Non-currcnt liabilitics

0.000.0020

0.000.00
Non-currcnt employec beneht obligation
'l'otal liabilitics

4,756,840.006,228,105.00
0.004,756,840.00

0.000.00

Nct asscts

Rcscrvcs
|,471,265.00Accumulated surplus/Defi cits

4,756,840.00'l'otal nct assets and tiabilitics
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The accounting policies and explanatory notcs to thcse financial statcmcnts fo

ofthe financ

signed by:

ial statements. The cntit cial statements were approvcd on

rm.4n in/egral part

\Aq)^D]no

Adm rator of the Fund Chicf Officcr

Namc: Fadhil Mamuun

Accountant

Namc: Ahamcd Olorv

t

Name: Joscph Nganga Kuria
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I-umu Couttty Gender antl Social Development Fund
lLcports and Financial Statcmcnts
For thc ycar cndcd .Iunc 30, 2021

I3.3 S'I'A'IEMEN'I'OI'CIIANGI']S IN NE'I'ASSITTS AS AT 30.IUNE 2O2I

0.000.000.000.00llalancc as at I .Iuly 2019
0.000.000.000.00Surplus/(deficit) for the pcriod

4,756,840.000.000.004,156,840.00Funds received during thc Year
0.000.000.000.00

4,756,840.000.000.004,756,840.00
ILcvaluation gain

llalancc as at 30 .lunc 2020

4,756,840.000.000.004,756,840.00llalancc as at I .Iuly 2020
(528,735.00)(528,73s.00)0.000.00Surplus/(deficit) for the pcriod
2,000,000.000.000.002,000,000.00Iiunds rcceived during the ycar

0.000.000.000.00
6,228,105.00(528,735.00)0.006,756,840.00

Itcvaluation gain

llalancc as at 30 ,lune202l
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Lamu County Gentler and Social Development Fund
Rcports and Financial Statcmcnts
For the year ended Junc 30, 2021

13.4STATEMENT O}- CASH FLOWS FOR THE YEAII ENDED 30 JUNE 2O2I

Cash flows from opcrating activitics

Reccipts
0.000.00Public contributions and donations

4,'t56,840.002,000,000.00Transfers from thc County Government
0.000.00Interest received
0.000.00

4,756,840.002,000,000.00Total llcceipts

0.00524,63s.00Fund administration expenses
0.004, r 00.00General expcnses
0.000.00Finance cost
0.00528,735.00Total Paymcnts

Atljustedfor
Adjustments during the year- (lncreasc)/ Decrease in

Accounts Rcceivablcs
4,756,840.001,,471,265.00Net cash flows from operating activitics

Cash flows from invcsting activitics
(0.00)(0.00)Purchase ofproperty, plant, equipmcnt and

intangible assets
0.000.00Procecds from sale ofproperty, plant and

equipment
0.00Procecds from loan principal repaymcnts

(0.00)(0.00)Loan disburscments paid out
(0.00)(0.00)Nct cash florvs uscd in invcsting activities

Cash flows from financing activitics
0.000.00Proceeds from revolving fund reccipts
0.000.00Additional borrowings

(0.00)(0.00)Repayment of borrowings
(0.00)(0.00)Nct cash flows uscd in financing activitics

4,756,840.001,471,265.00Net incrcasc/(dcc rcasc) in cash and cash

equivalcnts
0.004,756,840.00l0Cash and cash equivalents at I JULY

4,756,840.00l0 6,228,105.00Cash and cash equivalcnts at 30 .IUNE

..i.

Receipts from other operating activities

I'aynrents

0.00

Pagc l2l
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Reports and Financial Stateme nts
For the year ended June 30, 2021

I3.5 STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS FOR THE PERIOD ENDED 30th JUNE
202t.

Budget notes.

There was additional budget amounting to ksh.2, 000,000 in the financial year 202012021

KShsRevenue KShs KShs KShs

0.00 0.00Public contributions and donations 0.00 (o.oo) 
i

0.00

r00%Transfers from County Govt 2,000,000.00 4,756,840.00 6,756,840.00 6,756,840.00

Interest income 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00Other income

Total income 2,000,000.00 4,756,840.00 6,756,840.00 6,756,840.00 100"

Expenses

73%Fund administration expenses 1,995,000.00 4,751,840.00 6,75 i,840.00 524,635.00

General expenses 5,000.00 5,000.00 4,100.00 82%

Finance cost 0.00 0.00

Total expcnditure 2,000,000.00 4,751,840.00 6,756,840.00 528,735.00 7.83"h

Surplus for the period 0.00 0.00 0.00 6,228,105.00
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Lamu County Gender and Social Devebpment Funtl
Ileports and Financial State mcnts
For the ycar ended June 30, 2021.

I3.6 SUMMAIIY OF SIGNIFICANT ACCOUN'TING POLICIES

l. Statcment of compliance and basis of prcparation

The Irund's financial statements have bcen prcparcd in accordance with and comply with

International Public Sector Accounting Standards (IPSAS). 'l'hc financial statcmcnts arc

presented in Kenya shillings, which is the functional and rcporting currcncy of the Fund. The

accounting policics have been consistently applicd to all the years prescnted.

The financial statcments have bccn prcparcd on thc basis of historical cost, unless statcd

otherwise. 'l'he cash flow statcment is prcparcd using thc dircct rnethod. Thc financial

statements are prcpared on accrual basis.
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Lamu County Gender und Social Developme nl Futtd
Reports and Financial Statements
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SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

2. Adoption of nerv and revised standards

a) Relevant nerv standards and amendments to published standards effective for the year ended 30 June 2021

a) Amendments to IPSAS 13, to include the appropriate references to

IPSAS on impairment, in place of the current references to other

intemational and/or national accounting frameworks

There was no impact of the amendment to IPSAS 13 with

respect to the current financial report

b) IPSAS 13, Leases and IPSAS 17, Property, Plant, and Equipment.

Amendments to remove transitional provisions which should have

been deleted when IPSAS 33, First Time Adoption of Accrual Basis

International Public Sector Accounting Standards (lPSASs) was

approved

There was no impact of the amendment to IPSAS 2l and

IPSAS 26 with respect to the current financial report as the

entity does not have Non-Cash Generating Assets and

neither did it have impaired cash generating assets.

c) IPSAS 2 l, lmpairment of Non-Cash-Cenerating Assets and IPSAS 26,

Impairment of Cash Generating Assets.

Amendments to ensure consistency of impairment guidance to account

for revalued assets in the scope of IPSAS 17, Property, Plant, and

Equipment and IPSAS 31, lntangible Assets.

d) IPSAS 33, First-time Adoption of Accrual Basis lnternational Public

Sector Accounting Standards (lPSASs).

Amendments to the implementation guidance on deemed cost in

IPSAS 33 to make it consistent with the core principles in the Standard

Docunrcnt the impact if the fund is reporting for the first
linte on accruaU Otherwise indicate thal there wos no

impact
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Lamu County Gender and Social Development Fund
Reports and Financial Statements
For the year ended June 30 ,2021.
SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

b) New and amended standards and interpretations in issue but not yet effective in the year ended 30 June 2021

Applicable: lst January 2022:

TheobjectiveofIPSAS4l istoestablishprinciplesforthefinancial reportingoffinancial assetsandliabilities

that will present relevant and useful information to users of financial statements for their assessment of the

amounts, timing and uncertainty of an entity's future cash flows.

IPSAS 4l provides users of financial statements with more useful information than IPSAS 29, by:

'Applying a single classification and measurement model for financial assets that considers the characteristics

ofthe asset's cash flows and the objective for which the asset is held;

'Applying a single forward-looking expected credit loss model that is applicable to all financial instruments

subject to impairment testing; and

' Applying an improved hedge accounting model that broadens the hedging arrangements in scope of the

guidance. The model develops a strong link between an entity's risk management strategies and the

accounting treatment for instruments held as part of the risk management strategy.

(State the impact of the standard to the entity if relevant)

Applicable: l't January 2022

The objective of this Standard is to improve the relevance, faithful representativeness and comparability of the

information that a reporting entity provides in its financial statements about social benefits. The information

provided should help users ofthe financial statements and general purpose financial reports assess:

IPSAS 4l: Financial

Instruments

IPSAS 42: Social

Benefits
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(a) The nature of such social benefits provided by the entity;

(b) The key features ofthe operation ofthose social benefit schemes; and

(c) The impact ofsuch social benefits provided on the entity's financial performance, financial position and cash

flows.

(State the impact of the standard lo the enlily d relevant)

Amendments to Other

IPSAS resulting from

IPSAS 41, Financial

Instruments

Applicable: lst January 2022:

a) Amendments to IPSAS 5, to update the guidance related to the components of borrowing costs which were

inadvertently omitted when IPSAS 4l was issued.

b) Amendments to IPSAS 30, regarding illustrative examples on hedging and credit risk which were

inadvertently omitted when IPSAS 4l was issued.

c) Amendments to IPSAS 30, to update the guidance for accounting for financial guarantee contracts which

were inadvertently omitted when IPSAS 41 was issued.

Amendments to IPSAS 33, to update the guidance on classifying financial instruments on initial adoption of

accrual basis IPSAS which were inadvertently omifted when IPSAS 4l was issued.

Page | 26
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Lamu County Gender and Socitrl Development l-und
Ileports and Financial Statemcnts
For the year cnded Junc 30,2021.

c) Early adoption of standards

l-he Lamu County Cender Devclopment Irund did not early - adopt any new or amcndcd

standards in year 2020/2021 .

3. Rcvenue rccognition

i) Revenuc from non-exchangc transactions

Transfers from other govcrnment cntities

Revenues from non-exchange transactions with other government entitics arc mcasured at fair

value and recognized on obtaining control of thc asset (cash, goods, scrviccs and propcrty) if
the transfer is frce from conditions and it is probable that the economic bcnefits or scrvicc

potential related to thc asset will flow to thc entity and can be measured reliably.

ii) Rcvenuc from cxchange transactions

Interest income

lnterest income is accrued using the cffective yield method. The eflectivc yield discounts

cstimated future cash receipts through the expcctcd life o[thc financial assct to that assct's nct

carrying amount. Thc method applics this yicld to thc principal outstanding to detcrminc

interest income cach pcriod.

4. Budget information
'l'he original budgct for the financial ycar 202012021 was approvcd by the County Asscmbly

on May 2019. No subsequcnt revisions or additional appropriations wcre madc to the approvcd

budget in accordance with specific approvals from the appropriatc aulhorities.
The cntity's budgct is prcpared on a diffcrcnt basis to thc actual incomc and cxpcnditurc

disclosed in thc financial statemcnts. 'l'he financial statcmcnts arc prcparcd on accrual basis

using a classification based on the naturc olcxpenscs in thc statcment ol'financial pcrl'ormancc,

whereas the budget is prepared on a cash basis.'l'hc amounts in the financial statcmcnts werc

recast from the accrual basis to thc cash basis and rcclassified by presentation to be on thc samc

basis as the approved budget. A comparison of budgct and actual amounts, prcpared on a
comparablc basis to the approved budget, is then presented in the statcment of comparison of
budget and actual amounts.
In addition to the basic differcncc, adjustmcnts to alnounts in the financial slatcmcnts arc also

made for differences in thc formats and classification schctncs adopted Ibr thc prcscntation of
the financial statements and the approvcd budgct
A statemcnt to reconcile thc actual amounts on a comparablc basis includcd in thc statemcnt ol
comparison of budgct and actual amounts and the actuals as per thc statemcnt ol financial

performance has been prescnted under scction l2 olthcsc financial statcments'

5. Property, plant and cquipmcnt
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2. Intangible asscts

Intangiblc asscts acquircd separatcly are initially recognizcd at cost. 'l'he cost of intangible

asscts acquircd in a non-cxchangc transactiorr is their l'air value at thc datc of thc exchange.

Irollowing initial rccognition, intangible asscts are carried at cost less any accumulated

amortization and accumulated impairment losses. Internally gcnerated intangible assets,

cxcluding capitalizcd developmcnt costs, arc not capitalized and expcnditure is reflected in

surplus or dcficit in thc pcriod in which thc cxpcnditure is incurred. 'l'he useful life of the

intangiblc asscts is asscsscd as cithcr fini1c or indcfinitc-

a) l'inancial asscts

Inilitl reco ttiliott und meusurenretrl

lrinancial asscts within thc scopc ol IPSAS 29 Financial Instruments: Recognition and

Measurcmcnt arc classified as financial asscts at fair value through surplus or dcficit, loans and

rcceivables, held-to-maturity investmcnts or availablc-for-sale financial assets, as appropriate.

'l'he lintity dctermincs the classification of its financial assets at initial rccognition.

r!^-^ lao

All propcrty, plant and cquipmcnt arc statcd at cost lcss accumulated depreciation and

impainnent losses. Cost includes cxpcnditurc that is directly attributable to the acquisition of

thc itcms. Whcn significant parts ol'property, plant and equipment are required to be replaced

at intcrvals, thc cntity rccognizcs such pa(s as individual assets with spccific useful Iives and

dcprcciatcs thcrn accordingly. Likewisc, whcn a major inspection is performed, its cost is

rccognized in thc carrying amount of thc plant and equipment as a replacement if the

rccognition critcria arc satisfied. All othcr repair and maintenance costs are rccognized in

surplus or dcficit as incurrcd. Whcrc an assct is acquircd in a non-cxchange transaction for nil

or nominal considcration thc assct is initially measured at its lair value.

J. l'inancial instru ntcnts

Loans and receivubles

Loans and rcccivablcs arc non-dcrivativc financial asscts with fixcd or deterrninable paymcnts

that arc not quotcd in an activc markct. Aftcr initial measurcment, such financial assets are

subscqucntly mcasured at amortizcd cost using thc effcctivc intercst method, less impairment'

Amortizcd cost is calculatcd by taking into account any discount or premium on acquisition
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For the ycar cndcd .Iunc 30,2021
and fees or costs that are an intcgral part of the effective interest rate. Losscs arising from

impairment are recognized in thc surplus or deficit.

Held-lo-mul uritv

Non-derivative financial asscts with fixcd or detcrrninablc payments and fixcd maturities arc

classified as held to maturity when thc Entity has the positivc intention and ability to hold it to

maturity. Aftcr initial measurement, hcld-to-maturity invcstments are mcasurcd at amortized

cost using the effbctive intercst method, less impairment. Amortized cost is calculated by taking

into account any discount or premium on acquisition and fces or costs that arc an intcgral part

of the effective interest rate. 'l'he losses arising from impairment are recognizcd in surplus or

deficit.

b) Finmcial liabilities

Inilid reupniliou ond meosurenrc,rl

Financial Iiabilities within the scopc of IPSAS 29 arc classificd as financial liabilities at fair

value through surplus or deficit or Ioans and borrowings, as appropriate. 'l'he l3ntity determines

the classification of its financial liabilities at initial recognition.

All financial liabilities are rccognized initially at fair valuc and, in thc casc of loans and

borrowings, plus directly attributable transaction costs.

Itapc I 29

Impoirment of financial assets

The Entity assesses at each reporting date whether thcre is objective cvidcncc that a financial

asset or a entity of financial assets is impaired. A financial asset or a entity of financial assets

is deemed to be impaired if, and only if, thcre is objcctive cvidence of impairmcnt as a rcsult

ofone or more cvcnts that has occurrcd after thc initial rccognition of thc assct (an incurrcd

'loss event') and that loss event has an irnpact on thc cstimatcd future cash flows olthc financial

asset or the entity of financial asscts that can be rcliably cstimated. Dvidcnce of impairment

rnay include the following indicators:

. The debtors or a entity ofdcbtors arc cxpericncing significant financial difficrrlty

. Default or delinquency in intercst or principal payments

. The probability that debtors will cntcr bankruptcy or olhcr financial rcorganization

. Observable data indicates a mcasurable decrcase in cstimated futurc cash flows (e.g.

changes in arrears or economic conditions that correlatc with defaults)
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Lttuns and borrowitt

After initial rccognition, intercst bcaring loans and borrowings are subsequently measured at

amortizcd cost using thc clfcctivc intcrcst rncthod. Cains and losses are recognized in surplus

or dcficit whcn thc liabilitics arc dcrccognized as wcllas through the effective interest method

amortization proccss.

Amortizcd cost is calculated by taking into account any discount or premium on acquisition

and fccs or costs that arc an intcgral part of the effcctivc intcrcst rate'

4. Invcntorics

Invcntory is mcasurcd at cost upon initial rccognition. 'l'o the extent that invcntory was received

through non-cxchangc transactions (for no cost or lor a nominal cost), the cost ofthe inventory

is its fair valuc at thc date of acquisition'

Costs incurrcd in bringing each product to its prescnt location and conditions are accounted for,

as flollows:

. Ilaw matcrials: purchasc cost using thc weightcd avcragc cost method

. l.'inishcd goods and work in progrcss: cost of direct matcrials and labour and a proportion

of manulacturing overheads bascd on the normal opcrating capacity, but excluding

borrowing costs

Aftcr initial rccognition, inventory is mcasured at thc lowcr of cost and net rcalizable value.

I lowever, to thc cxtcnt that a class o[ invcntory is distributcd or deployed at no charge or for a

nominal chargc, that class of invcntory is measured at thc lower of cost and current replacement

cost.

Nct rcaliz-ablc valuc is the estimated sclling pricc in thc ordinary course of operations, less the

estimated costs o[cornpletion and the estimatcd costs neccssary to makc the sale, exchange, or

distribution.

Inventorics arc rccognized as an cxpense whcn dcployed for utilization or consumption in the

ordinary coursc olopcrations of the lintity.
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5. Provisions

Provisions are recognized whcn thc Entity has a present obligation (legal or constructivc) as a

result ofa past event, it is probable that an outflow ofresources cmbodying cconomic benefits

or service potential will be required to settle the obligation and a reliablc cstimatc can be madc

of the amount of the obligation.

Where the Entity cxpects some or all of a provision to be reimburscd, for exarnple, under an

insurance contract, the reimburscmcnt is recognizcd as a separatc assct only whcn the

reimbursement is virtually certain.

The expense relating to any provision is presented in the statement of financial performancc

net of any reimbursement.

Conli nsent I iabil ities

'the Entity does not recognize a contingent liability, but discloscs details o[any contingcncics

in the notes to the financial statcments, unless thc possibility of an outflow of rcsourccs

embodying cconomic benefits or service potential is rcmotc.

Conlinpent sssets

The Entity does not recognizc a contingent assct but discloscs dctails ola possiblc assct whosc

existence is contingent on the occurrence or non-occurrcncc o[ one or morc uncertain luture

events not wholly within thc control of the Entity in thc notcs to the financial statcments.

Contingent assets are assessed continually to ensure that dcvclopmcnts are appropriatcly

reflected in the financial statements. If it has bccome virtually ccrtain that an inflow ol'

cconomic benefits or service potential will arisc and the asset's valuc can be Ineasurcd rcliably,

the assct and the rclatcd revcnue are recogniz,cd in thc financial statcmcnts ol'thc period in

which the change occurs.

6. Naturc and purposc ofrcservcs

Lamu County Gender Dcvelopment l.und did not havc any rcscrvcd Inainlaincd and appropriatc

policics adopted.

Papc l3l
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7. Changcs in accounting policics and cstimates

'l'hc lintity recognizcs the effccts ofchanges in accounting policy retrospectively. The effects

oI changes in accounting policy arc applied prospcctively if rctrospective application is

irnpractical.

{1. Employcc bcncfits - ll.etircmcnt bcnefit plans

'l'hc Larnu County Gcndcr Irund docs not havc any rctirctncnt bcncfits plan in place

9. Forcign cu rrcncy transactions

'l'ralsactions in lorcign currcncies are initially accounted for at thc ruling ratc of cxchange on

thc datc ol thc transaction. 'l'rade crcditors or debtors dcnominated in foreign currency are

rcportcd at thc slatcmcnt of financial position rcporting datc by applying the cxchange rate on

that datc. Iixchangc dillerenccs arising lrom thc settlcment of crcditors, or from the reporting

of crc6itors at ratcs diffcrcnt lrom thosc at which thcy werc initially recorded during thc period,

arc rccognizcd as incomc or expcnscs in thc pcriod in which they arise'

10. Ilorrowing costs

Ilorrowing costs arc capitalizcd against qualifying asscts as part of property, plant and

cquipmcnt. Such borrowing costs arc capitalizcd ovcr the pcriod during which the asset is being

acquircd or constructcd and borrowings havc becn incurrcd. Capitalization ceases when

construction ofthc assct is conrplete. Further borrowing costs are charged to the statement of

financial performance.

I l. Il,clatcd partics

'l'he Entity rcgards a related party as a person or an entity with the ability to exert control

individually or jointly, or to excrcise significant influence over the Entity, or vice versa.

Membcrs ol key managemcnt arc regarded as relatcd parties and comprise the directors/

'l'rustcc, the Fund Managcrs and Fund Accountant.
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12. Cash and cash cquivalcnts

Cash and cash equivalents comprisc cash on hand and cash at bank, short-tcrm dcposits on call

and highly liquid investrnents with an original maturity ol'three months or lcss, which are

rcadily convertible to known amounts ofcash and arc subject to insignificant risk ofchanges

in valuc. Bank account balances includc amounts held at the Central llank ol Kenya and at

various cornmercial banks at thc cnd of the financial year. For the purposcs oIthese financial

statements, cash and cash equivalents also include short term cash imprests and advances to

authorised public officers and/or institutions which wer€ not surrendcrcd or accounted for at

the end ofthe financial year.

13. Comparativc figurcs

Where necessary comparative figures for the previous financial year have been amendcd or

reconfigured to conform to the rcquired changcs in presentation.

14. Evcnts after thc rcporting pcriod

Thcrc were no material adjusting and non- adjusting cvents after the rcporting pcriod.

15. Ultimate and Holding IlntitY

The Fund is a County Public Fund establishcd by t-amu County Gender Devcloprncnl Act 201 8

under the Ministry of Education. Its ultirnate parent is the County Govcrnment of Lamu

Paec I33
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17. Significant judgments and sourccs of cstimation unccrtainty

'l'hc prcparalion ol' the Iintity's financial statcments in conformity with IPSAS rcquires

managcmcnt l.o makc judgmcnts, cstimatcs and assumptions that affect the reportcd amounts

ofrcvenucs, cxpcnscs, asscts and liabilitics, and thc disclosure ofcontingent liabilities, at thc

cntl ofthc rcporting period. Ilowcvcr, unccrtainty about these assumptions and cstimates could

rcsult in outcomcs that require a matcrial adjustmcnt to the carrying amount of the assct or

liability affccted in future pcriods.

a) Estimatcs and assumptions

'l'hc kcy assumptions conccrning the futurc and othcr key sources of estimation uncertainty at

thc rcporting datc, that have a significant risk ofcausing a matcrial adjustment to the carrying

amounts of asscts and liabilities within the ncxt financial ycar, are described below. Thc Entity

bascd its assumptions and cstirnatcs on paramctcrs availablc when the consolidated financial

statcmcnts wcrc pre parcd. I lowcvcr, cxisting circumstances and assumptions about future

dcvelopmcnts may change due to market changes or circumstances arising beyond the control

ol-thc Entity. Such changes arc reflcctcd in thc assumptions when they occur. IPSAS I .140.

b) Uscful livcs and rcsidual valucs

'l'he usclul livcs and residual valucs ol asscts arc asscssed using the following indicators to

inlorrn potcntial luturc use and valuc from disposal:

i) 'l'he condition of thc asset bascd on the asscssment of experts employcd by the Entity

ii) 'l'he nature of the asset, its susccptibility and adaptability to changes in technology and

proccsscs

iii) l'he nature of the processcs in which the assct is deployed

iv) Availability of funding to replace the asset

v) Changes in the market in rclation to the asset

Paop I1d
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c) Provisions

Provisions are mcasurcd at thc managcments best estimate of thc expcnditurc required to

settle the obligation at the reporting datc and are discountcd to prescnt valuc whcrc thc cllect

is material. The lund did not maintain any provision lor thc financial ycar undcr rcvicw.

18. Financial risk managcmcnt

The l.'und's activities exposc it to a varicty o[ financial risks including crcdit and liquidity risks

and cffects of changes in foreign currency. '[he l"und's overall risk management programme

focuses on unpredictability of changcs in the business cnvironment and seeks to minimise the

potential adversc effect of such risks on its performancc by sctting acccplable levcls of risk.

The Fund does not hcdge any risks and has in place policics to ensure that crcdit is only

extended to customers with an established credit history.

The Fund's financial risk management objectives and policies are detailcd bclow:

a) Crcdit risk

The Irund has exposure to credit risk, which is the risk that a countcrparty will be unable to pay

amounts in full when duc. Credit risk arises from cash and cash equivalents, and deposits with

banks, as well as trade and othcr reccivables and availablc-for-sale financial investments.

Management asscsses the crcdit quality of cach customcr, taking into account its financial

position, past expcrience and othcr factors. Individual risk limits are sct bascd on internal or

external assessmcnt in accordance with limits set by thc directors. Thc amounts presentcd in

the statement of financial position are net of allowances lor doubtful rcceivables, cstimatcd by

the entity's management based on prior cxpcricnce and their asscssment of thc currcnt

economic environment.

Thc carrying amount of financial assets recorded in thc financial statcments rcprcscnting the

entity's maximum exposure to crcdit risk without taking account of the valuc of any collatcral

obtained is made up as follows:
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Rcceivables from non-cxchangc

transactions

Bank balanccs
'Ibtal

At 30 Junc 2021
0.00 0.000.00

0.000.00

0.00 0.00

0.00

0.00

0.000.00

0.00

0.00

0.00

0.00

Ilcceivablcs lrom cxchange transactions

I{cccivablcs lrom non-cxchangc

transactions

'I.otal
[]arrk balanccs

At 30 .Iunc 2020
0.00 0.000.00Rcccivablcs from cxchangc transactions

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00 0.000.00

Dacn l?K

'fhe custorncrs undcr thc lully perforrning category arc paying their debts as thcy conlinue

trading. 'l'hc credit risk associated with thcse receivablcs is minimal and the allowance for

uncollcctiblc amounts that thc cntity has rccogniscd in the financial statements is considered

adcquate to covcr any potcntially irrccovcrablc amounts.

'l'hc board of trustccs scts the l.'und's credit policics and objectivcs and lays down parameters

within which the various aspects of crcdit risk management are operated.

Thc board oftrustccs scts the Fund's crcdit policics and objcctives and lays down paramctcrs

within which the various aspects of credit risk management are operatcd.

0.00

0.00

0.00

I
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b) Liquidity risk managcmcnt

Ultimate responsibility for liquidity risk managcmcnt rcsts with the Fund Adrninistrator, who

has built an appropriate liquidity risk managcmcnt framcwork lor thc rnanagcmcnt of the

cntity's short, medium and long{erm funding and liquidity managcment rcquircmcnts. 'l'hc

cntity manages liquidity risk through continuous monitoring of forccasts and actual cash flows.

The table below represents cash flows payablc by thc Fund undcr non-derivativc financial

liabilities by their remaining contractual maturitics at the reporting datc.'l'hc amounts discloscd

in the table are the contractual undiscounted cash flows. Balanccs duc within l2 months equal

their carrying balances, as the impact ofdiscounting is not significant.

At 30 Junc 2021

0.00 0.000.00 0.00Tradc payables

0.00 0.00 0.000.00Current portion of borrowings
0.00 0.000.00 0.00I'rovisions

0.00 0.00 0.000.00Ilmployce bencfi t obligation
0.00 0.000.00 0.00'fotal

At 30 Junc 2020

0.00 0.000.000.00Trade payables

0.00 0.000.00 0.00Current portion of borrowings
0.00 0.00 0.000.00Provisions

Ernployce bcncfi t obl i gation 0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00'Iotal

Itapc I 37
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c) Market risk

Markct risk is the risk arising from changes in market prices, such as intercst rate, equity prices

and lorcign exchange rates which will affcct the cntity's income or the value of its holding of

financial instruments.

'l'hcre has bccn no change to the cntity's exposure to market risks or the manner in which it

manages and mcasures thc risk.

d) F orcign currcncy risk
'l'he l.amu Disability l)cvclopment l.'und has no transactional currcncy exposures arising

through purchasc ofgoods and services that are done in currencies other than thc local currency.

'l-he carrying amount of the entity's forcign currcncy dcnominated monetary assets and

monctary liabilities at the end ol'the rcporting period are as follows:

F'orci n cu rrcn cY scnsitivity analvsis

'l'hc following tablc de monstrates the cffcct on thc l"und's statcment of financial performance

on applying thc sensitivity lor a rcasonablc possible changc in the exchange rate of the three

nrain transaction currcncics, with all othcr variables held constant. The reverse would also

occur if the Kenya Shilling appreciated with all other variables held constant.

At 30 Junc 2021
0.000.00Irinancial assets

0.000.000.00lnvcsllncnls
0.000.000.00(lash

0.000.00I)cbtors/ rcccivablcs
0.00

0.00

0.00

0.00

0.00

0.00l'rade and othcr payablcs

Liabilitics

0.000.000.00Ilorrowings
0.000.000.00Net lorcign currcncy asset/(liability)

DAdA I 1Q
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2021
0.00 0.00t0%[]uro

0.00t0% 0.00USD
0.000.002020
0.000.00t0%Euro

0.000.00USD to%

Pasc 139
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Lomu County Gender and Sociul Developmenl Fund
Ilcports and Financial Statcmcnts
For thc year cndcd Junc 30,2021.

c) In tcrcst ratc risk

lntercst rate risk is thc risk that the entily's financial condition may be advcrsely affected as a

rcsuh olchangcs in intercst rate levcls. 1-hc entity's interest rate risk arises from bank deposits.

'l'his cxposcs the lrund to cash llow intcrcst ratc risk. 'l'he interest rate risk exposure arises

rnainly from intcrcst ratc movcments on the lrund's deposits.

Munugenrcnt of inleresl rtle risk

l'o managc thc intcrcst ratc risk, managcmcnt has endcavourcd to bank with institutions that

o ll'e r lavourablc intcrcst ratcs

'l'hc objcctivc of thc Fund's capital risk managcmcnt is to safeguard thc l"und's ability to

continuc as a going concern.'l'hc entity capital strr.rcture cornprises of the following lunds

0.00

4,756,840.00

0.00

6,7s6,840.00
Ilevaluation rcscrvc

0.00(528,735.00)Accumulated surplus
4,756,840.006,228,105.00Total funds

0.00

0.00

0.00

0.00

0.00

0.00

Lcss: cash and bank balances

Nct debt/(cxcess cash and cash

equivalcnts)

'[otal borrowings

0.000.00Gca rin g

o^^- I A^

Sensitivilv unalvsis

'l'hc Fund analyscs its intcrcst rate exposurc on a dynamic basis by conducting a sensitivity

analysis. 'l'his involvcs dctcrmining the impact on profit or loss of defincd rate shifts. The

scnsitivity analysis for interest rate risk assumes that all other variables, in particular foreign

cxchangc ratcs, rcmain constant. 1'hc analysis has bcen performed on the same basis as the

prior ycar.

f) Capital risk managcmcnt

I{cvolving lund
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14. NOTES TO TI.IE FINANCIAL STATEMENTS

l. Public contributions and donations

2. Translers from Coun Govern mcnt

3. Fines naltics and othcr lcvics

4. Intcrcst incomc

0.000.00Donation from developmcnt partners

0.000.00Contributions from the public

0.000.00Total

4,7s6,840.002,000,000.00Transfers from County Covt. - opcrations
0.000.00Payments by County on behalfofthc entity

4,756,840.002,000,000.00Total

0.000.00Late payment penalties

0.000.00Fincs

0.000.00Lcvics
0.000.00

0.000.00'fotal

0.00 0.00Interest income from Mortgage loans

0.000.00Interest income lrom car loans

0.000.00Intercst income lrom invcstrrents

Intcrcst incomc on bank dcposits 0.00

0.00

0.00

0.00Total intcrcst income

I'apc I 4l
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5. Othcr incomc

M isccllaneous incomc (speci fy)

Total othcr income

6. Fund administration cx nscs

6A. Staff costs

0.00

0.00lncomc fi'om salc of tcndcr doctttncnts

0.00

0.00
Insurancc rccovcrics

0.00

0.00

0.00

0.00

0.000.00Staff costs (Note 6a)
0.00I.oan proccssing costs

0.00

0.00

s24,635.00
Prolcssional serv iccs costs

Administration lccs
0.00524,635.00'l'olal

0.00Salarics and wages
0.000.00Stalf gratuity

Stall training expenses
0.00

0.00

0.00

0.00

0.000.00

Social security contribution

Othcr stafl costs
'l'otal

Pqoe I 4)
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7. Gencral cx nscs

8. Financc costs

9. Gain/ on dis osal of assctsloss

0.00 0.00Consumablcs

0.00E,lectricity and water expenscs 0.00

0.000.00Fucl and oil costs

0.00 0.00Insurancc costs

0.000.00Postage

0.00 0.00Printing and stationcry
0.000.00Ilental costs

0.00

0.00

0.00

0.00

Security costs
'felccom mun icat ion

4,100.00 0.00llank Chargcs

0.00 0.00Ilospitality
0.000.00Depreciation and amortization costs

0.00Other expenses

{,1 00.00

0.00

0.00'l'otal

0.000.00Intcrcst on Ilank ovcrdrafts

0.00Intcrest on loans from banks 0.00

0.000.00'I'otal

0.000.00Property, plant and equipment
0.00 0.00Intangible asscts

0.000.00Total

l'}ape I 43
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10. Cash and cash uivalcnts

I)ctailcd analysis ofthc cash and cash equiva lcnts are as lollorvs

0.000.00Xxx Car loan account
0.000.00Xxx Counly mortgagc account
0.000.00I"ixcd dcposits account
0.00On - call dcposits

4,756,840.00

0.000.00
Currcnt accounl

Othcrs
4,756,840.006,228,105.00'I'otal cash and cash cquivalcnts

a) Fixcd dcposits account
0.000.00Kcnya Commercial bank
0.000.00[-)quity I]ank, etc
0.000.00Sub- totul

b) On - call deposits
0.000.00Kcnya Commcrcial bank
0.000.00liquity llank etc
0.000.00Sub- total

c) Currcnt accou n t
0.000.00Kenya Commcrcial bank

4,756,840.006,288,105.00Co-opcralivc []ank
4,756,840.006,288, 105.00Sub- total

0.000.00d) Othcrs(spccify)
0.000.00Cash in transit
0.000.00

0.000.00
Cash in hand

Mobile Moncy
0.000.00

4,756,840.006,288,105.00
Su b- total
(i ranrl tota I

D^fio I LA
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ll. Rcccivablcs from cxchan c transactions

Additional tlisclosurc on in tcrcst recciva blc

Currcnt Ilcccivablcs
0.00Interest receivable

0.00Current loan repaynrents duc
0.000.00Other exchange debtors
0.000.00Less: irnpairrnent allowance

Total Currcnt rcccivablcs

Non-Cu rrcn t rcccivablcs
0.000.00Long term loan repayments duc
0.000.00Total Non- currcnt rcccivablcs
0.000.00Total rcccivablcs from cxchangc transactions

In tcrcst rcccivablc
0.000.00Interest receivable from currcnt portion oflong-ternr loans o

prcvrous ycars

f

0.000.00Accrued intercst receivable fronr of long-ternr loans of
previous years

0.000.00Interest receivable from current portion oflong-ternr loans

issued in the current year
0.00Currcnt loan rcpaymcnts duc 0.00

0.000.00Current portion of long -tcnn loans from prcvious Ycars
0.00Accrued principal fronr long{ernrs loans frorn previous

periods
0.00

0.00

0.091Current portion of long-term loans issucd in the currcnt year

Paee 145
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12. Receivables from Non-Exchange transaction

13. Pre a ments

14. Inventories

20

0.000.00Transfer fronr County Executive
0.000.00Transfer from XXXX Fund
0.00Total receivables from non-excltange transactions

0.000.00Prepaid rent
0.000.00Prepaid insurance

0.00Prepaid electricity costs
0.00

0.00
Other prepayrnents(specify)

0.000.00Total

0.000.00Consumable stores
0.000.00Spare parts and meters
0.000.00Catering

0.000.00Other inventories(specify)

0.000.00
Total inventories at the lorver of cost an d net

rcalizable valuc

0.00

0.00

'202012021

KShs
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15. Pro lant and UI cnt

At l"tJuly 2019 0.00 0.00 0.00 0.00 0.00
Additions 0.00 0.00 0.00 0.00 0.00
Disposals 0.00 0.00 0.00 0.00 0.00
Transfers/adj ustments 0.00 0.00 0.00 0.00 0.00
At 30'h June 2020 0.00 0.00 0.00 0.00 0.00
At l'r July 2020

Additions 0.00 0.00 0.00 0.00 0.00
Disposals 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00
At 30'h June 2021 0.00 0.00 0.00 0.00 0.00
Depreciation and impairment
At ln July 2019 0.00 0.00 0.00 0.00 0.00
Depreciation 0.00 0.00 0.00 0.00 0.00
lmpairment 0.00 0.00 0.00 0.00 0.00
At 30th June 2020 0.00 0.00 0.00 0.00
At l"r July 2020

Depreciation 0.00 0.00 0.00 0.00 0.00
Disposals 0.00 0.00 0.00 0.00 0.00
Impairment 0.00 0.00 0.00 0.00
Transfer/adj ustment 0.00 0.00 0.00 0.00 0.00
At 30rh June 2021 0.00 0.00 0.00 0.00 0.00
Net book values 0.00 0.00 0.00 0.00 0.00
At 30th June 2020 0.00 0.00 0.00
At 30th June 2021 0.00 0.00 0.00 0.00 0.00

Page | 47
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Cost
0.000.00

0.000.00
At bcginning of thc ycar

Additions
0.00At cnd of the ycar

Amortization and impairment
0.000.00At bcginning of the ycar
0.00

0.00

0.00

0.00

0.000.00Impairmcnt loss

A mortization

At end of thc ycar

0.000.00At cnd of thc ycar
0.000.00Nrlv

16. Intan ble asscts-softwarc

17. 'f radc and othcr :l ablcs from exchan transactions

18. Provisions

0.00

0.000.00'l'radc payables
0.000.00ILcfundablc dcposits
0.000.00

0.00

0.00

0.00

0.00'Iirtal tradc and othcr payablcs

Accrucd cxpcnscs

Othcr payablcs

0.00 0.000.00 0.00

0.00 0.00 0.000.00Additional l)rovisions
0.00 0.00 0.000.00Provision utiliscd
0.00 0.00 0.000.00Change due to discount and timc value for moncy

0.00 0.000.00 0.00'l'ranslcrs lrom non -currcnt provisions

0.00 0.00 0.00Ilalancc at thc end of thc ycar (30.06.2021)

Proe l4R

ri .'- t"tr'

0.00

i . ':..

I'i-: ..,',.

-i:'.

Ilalancc at thc bcginning of the year (l .07.2020)
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Lamu County Gender and Social Development l-und
Reports and Financial Statcmcnts
For the yea r endcd Junc 30, 2021.

19. Borrowin

The table below shows the classification of borrowings into cxternal and domestic borrowings

The table below shows thc classification olborrowings long-term and currcnt borrowings

0.00Balance at beginning ofthc Pcriod 0.00

0.000.00External borrowings during the year
0.000.00Domestic borrowings during thc ycar
0.000.00Rcpayments of external borrowings during the

pcriod
0.000.00Repayments of dornestic borrowings during thc

period
0.000.00Balancc at cnd of thc pcriod

External Ilorrorvings
0.000.00Dollar denorninated loan from 'xxx organisation'
0.000.00Sterling Pound denominated loan lrom 'yyy

organisation'
0.000.00Euro denominated loan from z'tz organisation'

Domcstic llorrowings 0.00

0.00

0.00

0.00Kenya Shilling loan frorn KCB
0.00Kenya Shilling loan frorn llarclays Bank

0.00Kenya Shilling loan from Consolidatcd llank
0.000.00Ilorrowings from othcr govcrnment institutions
0.000.00Total balance at end of thc Ycar

0.000.00Short term borrowings(current portion)
0.00 0.00Long term borrowings

0.000.00Total
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20. Employce bcncfit obligations

21. Cash gcncratcd from opcrations

Nct cash florv from opcrating activitics

KShsKShs KShs
0.00 0.000.000.00

0.00 0.000.000.00

0.00 0.000.00 0.00

Currcnt bcncfit obligation

Non-currcnt bcnefi t obligation

Total cmploycc bcncfits obligation

0.00

0.000.00Adjustcd for:
0.000.00

0.000.00

0.000.00

0.00

0.00

0.00

0.00

Arnortisation

Intcrcst incomc

0.000.00Working Capital adjustmcnts
0.00 0.00

0.000.00
Incrcasc in invcntory
Incrcasc in rcccivablcs

0.00 0.00Incrcasc in payablcs
0.00 0.00

D-^a I <n

I.antu Counly Gender anil Sociol Development Funtl
llcports and tr'inancial Statcmcnts
For thc vcar endcd Junc 30. 2021.

,:,tl..t , t; ,; ,,.

.1,.,1

| ,1.

',' ],,j:',

KShs

'l -rr'.

Surplus/ (dclicit) for thc ycar beforc tax 0.00

Dcprcc iation

Gains/ losscs on disposal o['asscts

Finance cost
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Lamu Counly Gender and Social Development Fund
Rcports and Financial Statemcnts
For thc ycar cnded .Iune 30,202I.

22. llclatcd party balanccs

a) Naturc of rclated party rclationships

Entities and other parties related to the Fund include thosc partics who have ability to excrcisc

control or excrcise significant influcnce ovcr its operating and financial dccisions. Relatcd

parties includc management personnel, thcir associatcs and closc lamily lncrnbers. 'l'hc

fund/scheme is related to the following entitics:

a)

b)

c)

d)

e)

The County Covernment;

The Parent County Govcrnmcnt Ministry;

County Assembly;

Key management;

Board of Trustees; etc

b) llelatcd party transactions

c) Kcy managemcnt rcmu ncration

0.00

0.00 0.00

0.00

l'ransfers from related partics'
'l'ransfers to relaled partics

0.00Board of 'l'rustees

0.000.00

0.00'I'otal

Pasc l5l

2A
I :r'-

0.00

.'''
I

0.00

Key Managcment Compcnsation
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Lumu County Gender and Social DeveloPment Fund
llcports and Financial Statcments
F'or thc yc:rr cndc(l ,Iunc 30, 2021.

d) Duc from rclatcd Partics

c) l)uc to rclatcd Partics

0.000.00

0.000.00
I)ue lrom parcnt Ministry

Due lrom County Governmcnt
0.000.00I)uc lrom County AsscmblY
0.000.00'l'otrI

0.000.00I)uc lrom parcnt Ministry
0.00

0.00

0.00

0.00

[)ue lrom County Covcrnmcnt

0.000.00'I'otal

23 Contingcnt asscts and contingcnt liabilitics

0.000.00Court casc xxx against thc Fund
0.000.00llank guarantccs
0.000.00'l'otal

D^^^ l<1

l. t:. 
.

l)uc lrorn County Asscmbly

, r,t.:, l,:i:, ti. -.



Lamu County Gender and Social Developntent Futrd
Reports and Financial Statements
For the year ended June 30,2021.

15. PROGRESS ON FOLLOW T]P OF PRIOR YEAR ATJDITOR'S RECOMMENDATIONS
The following is the summary of issues raised by the external auditor, and management comments that were provided to the auditor. We have

nominated focal persons to resolve the various issues as shown below with the associated time frame within which we expect the issues to be

resolved.

There is no progress report on follow up of prior year audiror's reconmrendation since there was no audit qu

'3

Page | 53

i.i.i



Lamu Couttty Gender and Sociol Developntenl Futttl
Reports and Financial Statements
For the year ended June 30, 2021.

16. APPENDIX I: INTER-ENTITY TRA\SFERS

The above amounts have been communicated to

Finance Manager

Lamu C Gender Dev

cil the parent Ministry

Head of Counfy Treasury at

County Govemment of Lamu

i

Fv 2020t2021

a. Recurrent Grants Bank Statcment Date Amount (KShs)

0.00

0.00

0.00

Total

Amount (KShs) Indicate the FY to rvh ich the amounts relateb Development Grants Bank Statement Date

0.00

0.00

0.00

Total 0.0 0

Amount (KShs) Indicate the FY to rvhich the amounts relateDirect Pavments Bank Statcment Date

0.00

0.00

0.00

Total
.\

0.00

Sign
?
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Indicate the F'Y to \\'hich the amounts relate

0.00

c.

sis-&---
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aLamu Couttty Gender and Social Development Fund

Reports and Financial Statements
For the year ended June 30 ,2021.

AS AT 31ST JUN 2O2I

Balance as per bank statement
Less:-
I

Payntents in cash book not in
ban k s tate me nt Anrepre se nte d
Cheques)

Receipts in bank statement not
recorded in cash book

Add:-
3 Paynrents in bank statenrcnt not

in cash book
4 Receipts in cash book not

recorded in bank statement

2

LAMU COUNTY GENDER AND SOCIAL DEVELOPMENT- AC NO. 01141562514900

F. O.30

BANK RECONCILIATION

STATION: LAMU COUNTY

Sh Sh Sh

4,228,105.00

2,000,000.00

Balance as per Cash book

I certify that I have verified the Bank Balance in the cash Book with the Bank statement
and the above reconciliation is correct.
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REPUBLIC OF KENYA

6,229,105.00



Lamu Counly Gender and Sociul Developntent Futttl
Reports and Financial State ts

For the ear ended June 30

Prepared by

zjf\ )
Signature Designation

Checked by:

ta-la-

Designation

Designation

JUNE 2O2I SCHEDULE
ls in cash book not recorded in bank statenrcnl

Signat Dote

Approvcd

C, l+r 24D)
Date

I

r.l

l6ernns AMOUNT DATE RECEIVED

iloo/ TRANSFERS 2,000,000.00 16-07-21

TOTAL 2,000,000.00

N$63
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