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l. Acronyms and Glossary of Terms

lioard of Mdnagement

County Education Board

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Intemational Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

Free Day Secondary Education

BOM

CEB

II



Annual Report and Financial Statements For the Year ended 30th June 2023

2. Key School Information and Management

(a) Background information : . i
The school is domiciled !4 Kenya and its operatiQns are governed under the Basic Education Act'

2013. It is in Meru County, Imenti East Sub-County'

The school was registered in 196l under registration number 12530001039 and is currently

categorized as a Extia County Public School established, owned or operated by the Government'

The school is a girls boarding school and had l4l8 number of students as at 3oth June 2023 ' It has 5

streams forms (3to 4), 7 streims form (l and 2) and 73 teachers of which l6 teachers are employed

by the School Board o[Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013;

ls co sed ofthe follo members

lst February 2022Chairperso n - SponsorMrs. Mary MatuI

lst February 202LIWs Eunice Maeke2
I st February 2022ersonMember -P.A ChaiMrs. Catherine LekunseJ

2022l st FebMember -Parent/Comuni4
2022I st FebruMember - ParenVComuniDaniel Mwiri I5

Member - Parent/Comuni6
lstFebruary 2022

Member-S ecial GrouDr. Tabitha Murerwa7
lst February 2022

Dr. Lillian Mukiri
lst February 2022

Member- ParenVComuniRose Muthomi9
lst February 2022CEBMember - RDickson Gitobul0
lst February 2022

Sos ter Koomell
lst February 2022

Members - S nsorNicholas Mutwirit2
lst February 2022

Members - S nsorl3
lst February 2022

Mrs. Hellen Mu It4
lst February 2022ial NeedsMember- Sl5
lst February 2022

Students councilSheila Kendil6

III

KAAGA GIRLS HIGH SCHOOL

Neme of Board lllember ntor en IRef: Date of atDes oII

Secretary - Principal

Bishop Stephen Ngari

Eng.
lstFebruary 2022Dr. Vinod Lalji Ramji

Member- Parent/ComunitY-8

Member Rep Teachers

Bishop

Carol Mutiga
Member - CommunitY

Jephason Lekupe

Rep
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The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

Promote qtality education for all pupils in accordance with the standards set under the

Basic Education Act, 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils' discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (1) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,2012 and the Fourth Schedulepara2l and 23 of the Basic Education Act,

2013.

(c) Committees of the Board

4/4

414

4/4

4t4

4/4

0

0

0

0

yl
Ul

l/ I

t/L

Ut

Chairperson
Mrs. Mary Matu

I
Executive Committee

Deputy ChairpersonBishop Nicholas Mutwiri
Principal- SecretaryMs Eunice Maeke

P.A. ChairpersonMrs. Catherine Ajara

MemberMrs. Carol Mutiga

ChairpersonDr. Vinod Ramji2

Principal- SecretaryMs. Eunice Maeke

MemberBishop Nicholas Mutwiri

MemberBenjamin Njeru -Bursar
ChairpersonMrs. Hellen Mugambi

3
Finance,procurement and
general purposes Committee

Principal- SecretaryMs. Eunice Maeke
MenrberRose Muthomi
ChairpersonAcademic Committee Dr. Tabitha Murerwa4

Principal- SecretaryMs. Eunice Maeke
MemberMr. Sospeter Koome

IV
Ul

Ref: Name of Committee l*ames of Members Deslqnrtlon

Nunrhcr ol
mcctlngr
ettcnded
during the
vesr

Audit Committee
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Dr. Lillian Mukiri
t/l

6/6

6/6

6/6

6/6

6/6

6/6

6/6

2/2

2/2

2/2

Member

ChairpersonMr. Dickson GitobuDevelopment Committee

Mrs. Mary Matu Member

Principal- MemberMs Eunice Maeke
P.A. ChairpersonMrs. Catherine Ajara
MemberEng. Daniel Mwirigi
Mandatory memberSCDE - Peter Njamba

Mrs. Rose Kimathi Deputy Principal
Secretary

ChairpersonDr. Lillian Mukiri
6

Discipline and welfare
Committee

Principal- SecretaryMs. Eunice Maeke
MemberCarol Mutiga
MemberEng. Daniel Mwirigi

7
Adhoc Committee (if any
during the year)

2/2
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(d) School operation Management

For the financial year ended 30th June 2033 the School day-to-day management was under the

following persons:

352921Principal Eunice Mwikali MaekeI

351456
3 15808

lose Karambu Gilbert
tsrrity Makena Munere2 Deputy Principal

ilriu"n, Nieru Njagr3 School Bursar

(e) Schools contacts
Post Office Box:
Telephone:
E-mail:

(f) School Bankers

t275-60200
0724352871
kaagagirls@ymail.com

Operation a/c
3. Name of the Bank: Standard Chartered Bank

Branch: Menr
Account Number: 010206204900

Tuition a/c
4. Name of the Bank: Co-operative Bank

Branch: Makutano-Meru
hccount Number: 0 I I 3902 l64l 800

I
Develooment o/c

5. Name of the Bank: Co-operative Bank
Branch : Makutano- Makutano-Meru
Account Number: 0 | I 3 437 8494300

VI

Ref: Desisnation Name TSC Number

ID. No.10147647

School operated 7 bank accounts in the following banks:

School fund a/c
l. Name of the Bank: ABSA

Branch: Meru
Account Number: 013 1040857

2. Name of the Bank: Kenya Commercial Bank
Branch : Makutano-Meru
Account Number: 1240250223

NG- Imenti North - CDF a/c
6. Name of the Bank: Co-operative Bank

Branch : Makutano- Makutano-Meru
Account Number: 0l 13937 8494300
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School Infrasttucture a/c
7. Name of the Bank: Kenya Commercial Bank

Branch: Makutano-Meru
Account Number: 1215385927

MPESA Pay Bill No.522123 attached to KCB bank account-1240250223

(g) Independent Auditors

Office of the Auditor General

Anniversary Towers, UniversitY WaY

P.O. Box 30084
GPO 00100
Nairobi, Kenya

VII
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Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

- Surplus/ deficit for the year and a comparison of the same for the last three years

YEARS JUNE 2023 JUNE 2022 JUNE 2O2I

SURPLUS/DEFICIT (7 ,7 51 ,7 41 .00) 7,203,727.00 (4,,140,013.00)

SU RPLUS/O r HCtr

JAN 21 ,AN 22

YEARS JUNE 2023 JUNE 2022 JUNE 2O2I

OPERATION r 5,601,858.00 16,839,M4.00 8,548,373.00

TUITION 3,5 17,785.00 3,7'77,,934.00 1,392,640.00

TOTAL 19,119,643.00 20,617,378.00 9,941,013.00

I
o

:

JAN.23

f.r
j

l.\
F

Capitation grants from the Ministry of Education for the last three years

VIII
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I AMOUNT

E

3-

I
F

E

702)

lan'22

t AMoUNT f Columnl I Column2

2021

120,000,o00.00

100,000,000.00

80,000, 000.o0

60,000,000.00

40,000,o@.00

20,000,000.o0

A three-year overview of growth of other income(s) eamed by the school

YEARS JUNE 2023 JUNE 2022 JUNE 2021

OTHER

INCOME

18,956,973.00 32,673,047.00 1,844,279.00

PARENTS 8 r,028,079.00 77,893,240.00 20,401,712.00

TOTAL 99,985,052.00 I10,566,287.00 22,245,991.00

GROWTH OF OTHER INCOME

I

2023

0.00
)an-27

IX

)an-23
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YEARS JUNE 2023 JUNE 2022 JUNE 2O2I

EXPENDITURE 139,731,714.00 131,902,239.00 36,628,2t7.00

A ttuee-year overview of growth in expenditure of the school

GROWTH IN EXPENDITURE

150,000,000.00

140,000,000.m

120,000,000.00

10o,mo,000.00

80,fi,o,0@.m

@,ooo,o00.o0

.to,000,00o.00

2q0o0,000.0o

0.@
lan-21 lan-22

I EXPENDITURE I columnl I C-olumn2

Jan-23

Movement of debtors and creditors of the school over the last three years

YEARS JUNE 2023 JUNE 2O2I

DEBTORS 8,717,496.00 t2,609,134.00 7,437,456.00

CREDITORS r 6,937,080.00 13,052,085.00 12,024,115.00

X

JUNE 2022
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,,AN.21 ,AN,22 JAN 23

b) Teacher Student ratio:

Teacher to student ratio, number of teachers recruited and posted to the school within the

year, number ofteachers that were transferred/ retired during the period as well as number of

teachers employed by TSC, and number employed by BOM. One may also include how

many teachers the school has for each subject in order to indicate shortage/ allocation of

resources

8

o
,i

I
,,\tE

1

E

l-.
8

E

REF: STUDENTS TEACHERS RATIO
NO l4l8 57

Geo /CRE - 4
WSci 2
Eng/ Cre I
Maths phy-4
Maths/icon-l
Englit-g
German/business- I
Business/ Icon - I
BS/Geo -2
Chem./maths -5
Bio/chem-5
Kisw/cre -4
HisVcre - 6
Computer -l
Maths/BS -4
KisdHist -3

Geo/Hist -l

l:20

XI

CHART TITLE

I DEBTORS I CREDITORS I columnl



KAAGA GIRLS HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30n June 2023

Bio/Iv1aths -l
BiolAgic -2

RECRUITED
AND POSTED

'7

0

RETIRED r
BOM l6

c) Mean score in tbe2020-2022 KCSE:

Performance of the school from2Olg-2021 and the number of students that have transitioned

to institutions of higher learning. Include the mean score and comment on improvement or

otherwise as compared to the school's set score.

YEAR TRANSITION
TO HIGHER
LEARNING
INSTITUTION

MEAN
SCORED

VARIANCE

I 2020 190 9.2 8.361 (0.83e)

2 2021 221 9.44 8.22 (1.22)

3 2022 259 9.2 7.673 (0.s47\

d) Number of Candidates in the 2020-2022 KCSE:

The number of candidates sitting for KCSE over the last three year)

REF: YEAR No. of Candidates
I 2020 237

2 202t 250
J 2022 259

XII

TRANSFERED

REF: TARGET
MEAN
SCORE
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I NO. OT STUDENTS

2021 2022

e) Capacity ofthe school:

The number of students in the school vis a vie the facilities the dormitories, the dining hall,

the laboratories, toilets and other amenities.

Facility Ava ila ble No. of students Required Comment

26 l r70 t4t5 6 Inadequate

4 240 l4l5 4 Inadequate

Computer Lab I 50 l4t5 1 Adequate

Dining hall I 300 1415 2 Inadequate

Dormitories l5 1120 t4t5 3 Inadequate

Modern
Library

I l4l5 2 Inadequate

School bus I 6l t4t5 I Inadequate

Ablution
Block

70 1050 1415 20 Inadequate

)
)

o

R

I
2020

XIII

NO. OF CANDIDATES2020-2022 KCS

capacity

Classrooms

Science
Laboratories

r00
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f) Development projects carried out by the school:

School Principal

Ref: Project
Name

Source
of funds

Status
(complete
or ongoing)

lnitial costs
in Kshs.

Amount
Spent

Expected
completion
time

I Storey
Dormitory

MOE and
Parents

Ittfloor
complete
and in use

r 1,034,280.00 N/A

2 Finishes 3'd

Floor
Tuition
Library
Complex

MOE and
Parents

Complete
and in use

4,825,310.00 6,028,914.00

J Biodigester CDF Completed 1,000,000.00 1,000,000.00 N/A

XIV

...ffimr+*

I1,034,280.00

N/A
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Section 81 (l) of the Public Finance Management Act.2012 requires that, at the end of each financial

year, each National Govemment School shall prepare financial statements in respect of that school.

Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant

accolmtfugslandaids as presciibtd bf thE?ublic SectoT-Accoun-ting Standards Bo-rd (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public

institution of basic education to be keep all proper books and records of accounts of the income,

expenditure and assets of the institution.

The Board of Management of Kaaga girls high school accepts responsibility for the school's financial

statements, which have been prepared on the Cash Basis Method of Financial Reporting, using

appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards

(trsAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30th June, 2023, and ofthe
school's financial position as at that date.

.N\N*

...."Mr:) L(@

Name: ELTA|ICE ITTAEEL'
Designation: School Principal & Secretary to Board of Management

Date: AC-b3-4

Name: lN N AUMI'
Designation: Bursar/Finance Officer

Date: N'D3'1b

XV

4, Statement of School Management Responsibility

Name: /nrgL-/ /T/A7U'
Designation: Chairman, School Board of Management

oatet o2.9bA-Af,
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REPORT OF THE AUDITOR.GENERAL ON KAAGA GIRLS HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2023 - MERU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kaaga Girls High School set
out on pages 1 lo 21, which comprise of the statement of assets and liabilities as at
30 June, 2023 and the statement of receipts and payments, statement of cash flows and

Report of the Auditor-General on Kaago Girls High School for the year ended 30 June, 2023 - Meru County

I



statement of budgeted versus actual amounts for the year then ended, and a summary
of significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which to the best of
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the statement of financial position of Kaaga Girls High School as at
30 June, 2023 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act, 2013 and the Public Finance Management
Act,2012.

Basis for Qualified Opinion

1. Unsupported Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.8,717,496 as disclosed in Note 13 to the financialstatements. However, the ledger
reflects a balance of Kshs.4,090,579 resulting in an unexplained variance of
Kshs.4,626,917. The accounts receivable balance includes Kshs.4,516,442 which had
been outstanding between one (1) to two (2) years. However, age analysis and policy on
the impairment of long outstanding receivable fees arrears were also not provided casting
doubt on full recoverability of the accounts receivables balance. Further, a recasting of
the amount indicated a balance of Kshs.8,496,418 resulting into an unexplained variance
of Kshs.496,078.

ln the circumstances, the accuracy and completeness of the accounts receivable of
Kshs.8,717,496 could not be confirmed.

2. Unsupported Cash and Gash Equivalents

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.8,954,982 which includes balances for seven (7) bank accounts as disclosed in
Notes 10 and 11 to the financial statements. However, bank reconciliation statements
and bank confirmation certificates for three (3) of the bank accounts were not provided
for audit.

ln the circumstances, the accuracy, completeness, existence of cash and cash
equivalents balance of Kshs.8,954,982 could not be confirmed.

3. lnaccuracies in Accounts Payables

The statement of assets and liabilities reflects accounts payables balance of
Kshs.16,937,080 as disclosed in Note 14 to the financial statements. However, accounts
payables have increased from Kshs.13,052,085 to Kshs.16,937,080 or 30% increase.
Further, recast of the schedule results in a balance of Kshs.16,716,002 leading to a
variance of Kshs.221,078 which has not been explained or reconciled.

Report of the Auditor-General on Kaogo Girls High Schoolfor the year ended j0 June, 2023 - Meru County
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The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on page lll to XV which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is

materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

Report ofthe Auditor-General on Kaaga Cirls High School for the year ended 30 June, 2023 - Meru County
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ln the circumstances, the accuracy and completeness of the accounts payables balance
of Kshs.16,937,080 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kaaga Girls High School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actualon a comparable basis of Kshs.156,170,413 and Kshs.131,979,973 respectively,
resulting in an under-funding of Kshs.24,190,440 or 15o/o of the budget. Similarly, the
School spent an amount of Kshs.139,731,714 against actual receipts of
Kshs.131,979,973 leading to over-utilization of Kshs.7,751,741 or 60/o of the actual
receipts.
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Gonclusion

1. Late Submission of Financial Statements

Review of the Board minutes on approval of the budget revealed that the school
Management failed to submit estimates of revenue and expenditure for approval to the
Cabinet Secretary of Education in the manner and format issued by the Cabinet
Secretary, contrary to provisions of Section 16(1) and (2) of the Fourth Schedule to the
Basic Education Act, 2013 which requires a Board of Management of a public institution
of basic education to prepare annual estimates of revenue and expenditure for the
institution under its charge, in such form and at such times as the Cabinet Secretary may
prescribe and that the Board of Management may incur expenditure for the purpose of
the institution in accordance with estimates approved by the Cabinet Secretary, and any
approved expenditure for under any head of the estimates may not be exceeded without
the prior written approval of the Cabinet Secretary.

Further, the procurement plan provided indicated that it was not approved by the board
of management contrary to the Education Operational Manual, 2020 and Regulation 40(4)
of the Public Procurement and Asset Disposal Regulations, 2020.

ln the circumstances, Management was in breach of law.

Report of the Auditor-General on Kaaga Cirls High School for the year ended 30 June, 2023 - Meru County
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My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

The Management submitted their financial statements on 1 7 November, 2023 which was
five months after the end of their financial year. This was contrary to provisions of Section
48(1) of the Public Audit Act, 2015 which states that the financial statements required
under the Constitution, the Public Finance Managemenl Act, 2012 and any other
legislation, shall be submitted to the Auditor-General within three months after the end of
the fiscal year to which the accounts relate.

ln the circumstances, Management was in breach of law.

2. Unapproved Budget
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3. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects payments of Kshs.10,550,737 and
Kshs.99,190,921 on operations and boarding school funds respectively as disclosed in
Note 7 and Note 9 to the financial statements which includes Kshs.558,300 and
Kshs.1 ,567,455 respectively transferred to Kenya Secondary School Heads Association
(KESSHA). However, KESSHA is a welfare organization that draws its membership from
School Principals only. The organization is not defined in Government Funding system
and there is no assurance that it has implemented effective, efficient, and transparent
financial management and internal control systems to manage the funds transferred by
schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.2,125,755 could not be confirmed.

4. Underfunding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
operations amounts of Kshs.3,517 ,785 and Kshs.10,408,858 respectively as disclosed in
Note 1 and Note 2 to the financial statements. The capitation grants were based on
NEMIS data which reported a total of one thousand and fifty-five (1,055) students implying
Kshs.13,200 per student. However, the enrolment records provided by the school
indicated a total number of one thousand, four hundred and eighteen (1,418) students,
resulting in an unexplained variance of three hundred and sixty{hree (363) students. As
a result of the variances, the school was under funded by an amount of Kshs.4,791,600.

ln the circumstances, the under-funding of the school may have affected service delivery
to the public.

5. Failure to Prepare a School lmprovement Plan

During the year under review, the School did not have an Approved School lmprovement
Plan, contrary to Section 2.2 of the Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, management was in breach of law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

Report of the Auditor-General on Kaaga Girls High Schoolfor the year ended 30 June, 2023 - Meru County
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of Segregation of Duties

Review of the internal controls for the School revealed that the school bursar was
responsible of preparation of quotations, preparation and raising of local purchase orders,
making payments and withdrawals, ordering of goods and services, banking, preparation
of the payroll, preparation of bank reconciliation and supervision of non-teaching staff.
There existed no clear separation of roles as required for a proper functioning system of
control.

ln the circumstances, the School may be exposed to the risk of fraud and errors due to
inadeq uate supervision.

2. Lack of Policy on Revenue from Residential Houses

Review of documented provided indicated that there exist sixteen (16) rental residential
houses in the school compound fully serviced with water, security services, Cleaning and
common areas maintenance. However, the school did not have a policy on payments for
the rental residential houses. This could be a pointer to under collection of revenue and
revenue leakage.

ln the circumstances, the effectiveness of revenue collection from residential houses
could not be ascertained.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material

Report of the Auditor-General on Kaaga Girls High Schoolfor the yeor ended 30 June, 2023 - Meru County
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misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in

an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibil ities for the Aud it

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

Report of the Auditor-General on Kaaga Girls High School for the year ended j0 June, 2023 - Meru County
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ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015.



Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiV. This description forms part of my auditor's report

FC CBS
AUDITOR.GENERAL

Nairobi

17 April,2026
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KAAGA GIRLS HIGH SCHOOL
Annual Rcport and Financial Statcmcnts For thc 1 ear cndcd 30rh Junc 2023

6. Statement Of Receipts and Payments For the Year Ended 30th June 2023

The school hnancial statements were approved on o2-C- 43- 2}'f,'nd signed by:

Name: /AAAY hATU' Name:tElltlZL NAe"xL Name:

Chair BOM
School PrincipaV Secretary to
BOM Bursar/ Finance Oflicer

D^tet c*C-/)3'4 Date: 4C- B-ab Date: *r-D34L

N./V,r4

Receipts

3,777,934.003,5 17,785.00IGovernment grants for tuition

10, 5710,40E,u5u.0u2-0overnment grants for operations

14,104,55 I .003 18,068,278.0QGovemment Grants for infrastructure

77,893,240.0081,028,079.00School fund income- parents' contributions

32,673,047.005 18,956,973.00Miscellaneous incomes

139,105,966.00131,979,973.00Total Receipts

Payments

9,607,80r.008,949,016.006Tuition

9,531,818.00r0,550,737.007Operations

12,476,903.0021,041,040.008Infrastructure

100,285,717.0O9 99,190,921 .00Boarding and school fund

131,902,239.00139,,731,714.00Total Payments

7,203,727.00(7,751,741.00)Surplus/Deficit

I
Deccription Of Vote Head Note 2022-2023 2021-2022

Kshs Kshs

4
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KAAGA GIRLS HIGH SCHOOL
,\nnual Report and Financial Statements For thc lear ended 30th Junc 2023

7. Statement of Assets and Liabilities As At 30th June 2023

The school's financial statements were approved on ,aS A3 2gl6qnd signed by

,N*\*

Financial Assets

Cash and cash equivalents

8,91 5,055.008,949,289.00Bank balances

15,035.00ll 5,693.00Cash balances

t2Short term investments

8.930.090.008.954.982.00Total cash and cash equivalent

12,609,134.O0l3 8,717,496.00

21,539,224.0017,672,478.00Total financial assets

Financial liabilities

13,052,085.00t4 16,937,080.00Accounts payables

E,487,139.00735,398.00Net financial assets

Represented by

1,283,412.00l5 8,487,139.00Accumulated fund b/fwd
7,203,727.00(7 ,7 51,741 .00)Surplus/deficit for the year

8,487,139.00735,398.00Net financial position

II

xslme:/l|t%1 rnATU' x amezELY! tEJl4Dfr Name: bEtV*n W N2t4
Chair BOM

School PrincipaU
Secretary to BOM

Date:.!{-fi}-21[
Bursar/ Finance Officer

2

DatezJEbAb Date: l.f-,)3-2L

Descriptior Note 2022-2023 2021-2022

I I Krbs I Kshs

r0

Account's receivables



KAAGA GIRLS HIGH SCIIOOL
Annual Rc ort and Financial Statcments For the )'ear ended 30rh Junc 2023

8. Statement of Cash Flows for the Year Ended 30th June 2023

The school's financial statements were approved on4{.28y' 202/bnd signed by

.hJls+=

Government srants for tuition 3,51U35.00 3,777,934.00
Government grants for operations 10,408,858.00 10,657,194.00
Government grants for infrastructure 18,068,278.00 r 4, r 04,551 .00

School fund income- parents contributionV fees 86,638,638.00 75,91 9,68 I .00
Other income 17,459,130.00 37,502,148.00

136,092,689.00 141,961,508.00
Payments

Cash outflows for tuition 7,903,997.00 8,612,174.00

10,155,294.00 9,913,040.00
Cash outflows Boarding/lunch and school fund payments 97,852,896.00 I 08,1 37,052.00
Total payments I15,912,187.00 126,662,266.00

Net cash inflow/outflow from operating activities 20,180,502.00 15,299,242.00

Cash flow from investing activities

Acquisition of assets 20,155,610.00 12,239,223.00
Proceeds from sale of Assets

Proceeds from investments

Purchase of investments

20,155,610.00 12,239,223.00
Cash flow from Financing activities

Proceeds from borrowings/ loans t8
Repayment of principal borrowings

Net cash inflow/outllow from financing activities

Net increase/decrease in cash and cash equivalents 24,892.00

Cash and cash equivalent at beginning ofthe FY 8,930,090.00 5,870,071.00

Cash and cash equivalent at end of the FY 8,954,982.00 8,930,090.00

Name: mAAl l/F7 lt, Na,mezt)*VfE /fA!.te. Name:
School PrincipaU Secretary to
BOM

oate: AC|LZIQL,
Chair BOM Bursar/ Finance Oflicer

Date: *rlOa/aZ

J

Date: xloflau

/\PMl,

Descrlption Note 2022-2023 202t-2027

Kshs Kshs

Cash from Operating Activities

Receipts

Total receipts

Cash outflows for operations

Net cash inflow/outflows from investing activities

3,060,019.00

.... @uh\:.{............
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KAAGA GIRLS HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30.h June 2023

I statement of Budgeted versus Actual Amounts for The year Ended 30rh June 2023

Receipts

(I) Capitation Grant on Tuition

TUITION 7,785,330.00 7,785,330.00 3,5 17,785.00 45%
TOTAL 7,795,330.00 30.0077 3,517,795.00
(2) Capitation Grant on Operations

Persomel Emoluments 7,960,790.00 7.960,790.00 2,16s,404.00 I 27o/o
I ocal 1'ransport / Travelling 905,600.00 2,457,449.00 2'n%

2,027,695.00 2,027,695.00 2,341,286.00 lt5%
Medical 3,352, 135.00 3,352, t 35.00 255,700.00 8%
Administration Costs 2,346,070.00 2,346,070.00 2,456,294.00 l05o/o
Activity 2,514,455.00 .455.002 514 29o/n
TOTAL 19,106,745.00 19,106,745.0 10,408,858.00

3) FDSE for infrastructure

Maintenance &Improvement MoE 10,056,405.00 10,056,405.00 s,193,000.00 5201,
M&l parents' contribution-P.A Project 12,878,278.00 12,878,278.N 12,875,279.00 9901,

22,934,693.00 22,934,693.00 lE,06Er7E.00
(4) Fees Chorged on Parents

Personnel Emoluments 7,769,765.00 7,769,765.00
8,524,382.00 l r096

5

Receip/Erpen3er ltcr Origlnd Budget {djuctnents F'inel lJu<iset 7. Of t'tili.ration

t,

Kshs KrLr

n --r c-d/c 7.

Kshs

b

Krhr

Actuel On
Compereblc

Bedr

905,600.00
Electricity And Water

732,725.00

TOTAL
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Repairs And Maintenance 3,353,550.00 3,353,5s0.00
4,154,587.00

124%

Local 1'ransport / Travelling I ,167,375.00 I,167,375.00
I,284,891 .00

lloo/o

Electricity And Water 8,546,600.00 8,546.600.00
9,063,553.00

106%

Administration Costs 3,27 l,480.00 3,271,480.00
3,613,749.00

tt0%

Activity 570,245.00 570.245.00
681,621.00

l20o/o

Fee On Boarding Equipment and Stores 56,531,740.00 56,537,740.00 53,705,296.00 100%
TOTAL 81,216,755.00 81,216,755.00 81,028,079.00
5) Miscellenous Income

Rent inmme
594,000.00 594,000.00 536,775.00 86o/n

Income From Farming Activities 0.00 0.00
2,,141,383.00

Income From Generating Activities 0.00 0.00
1,599,000.00

Develognent Receipts 0.00 0.00
39,861.00

P.A. Project 12,762,N0.00 12,762,000.00
2,652.202.00

Unifonn 11,770,900.00
l1,770,900.00 1r,604,729.00 99o/o

0.00 0.00

6

Receipt{Erpcnrer ItcD Original Budget

I

Kshs

ActuelQr
CouprnDlo

BBb
d

!'inel Buc{djurtments

Kshs Kslrrhs Kshs

c=r+h

ltu

[ ,,o,ro,,,"*o

f- ":d/.,

I

Clubs
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83,023.00

KUCCPS 0.00
0.00 5401,

Bursary 0.00 0.00
Total 25,126,900.00 25,126,900 18,,956,973.00
Total Income 156,170,413.00 156,170,413.00 131,979,973.00
(6) Expenditure For Tuition

Tuitiorr 7,785,330.00
7 785,330.00 8,949,016.00 I l5o/o

TOTAL 7,785,330.00
-7,785,330.00 8,949,016.00

(7) Expenditure For Operations

Personnel Emoluments 7,960,790.00
7,960,790.00 7.260 413.00 9lol.,

905,600.00
905,600.00 520.396.00 570/o

Electricity, Water and Conservancy 2,027,69s.00
2,027,69s.00 1,178,023.00 58o/o

Medical 3,352,135.00
3,352,135.00 l l8 415.00 4%

Administration Costs 2,346,070.00
2,346,070.00 I,2q4,790.00 5lol'

Activity Expenses 2,514,455.00
2,s r4,455.00 268.700.00 I l%o

TOTAL 19,106,745.00
19,106,745.00 10r550,737.00

'7

Receip t/E rpens.r I tlfr Fiual BudcrrAd iustmeut! 7o 0f t tilization

t-

Kshs Kshr

Origlnal Budgct

I d
Kslrs

e-dl/c 1/o

Krhs

Actual Ol
CoarprreDlc

Besis

I

I

Local -l'ransport 
/ Travelling



KAAGA GIRLS HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023

(8) Expcn diture For infrastructure

uition Block
Constmction of
classrooms/Li

22,934,683.00 22,934,683.00

6,516,596.00
Dinning Hall Extension 0.00 566,000.00

I

Construction of dormitory 0.00 0.00 12,092,1&.00
Purchase of fumiture 0.00 0.00 65,440.00
Anaerobic waste water treatrnent plant
CDF 0.00 0.00 l,000,000.00
Nine door bathroom block 0.00 0.00 800,000.00
Bank charges 0.00 0.00 840.00
Others (specifo)

0.00 0
Total 22,934,683.00 22,934,683.00 21'041,040.00

und/lunch/boardin
(9) Expenditure For school

Personrrel Emoluments
7,769,765.00 7,769,76s.00 8,168,759.00

t05%

Repairs, Maintenance and Improvements
3,353,550.00 3,353,550.00 3,327,601.00 99o/"

Local 1'ransport / Travelling
I,167,375.00 1,167,375.00 4,593,786.00

Electricity, Water and Conservancy
8,546,600.00 8,546,600.00 2,780,029.00 36o/n

Medical Expenses 0.00
864,378.00

26o/n

Receip (Erpenrcr ltcm Original Budget

Kshs

I blr+b
!fu I Kshr

'/r 0f Utilization:l{,djustme$

IL

K Krf,r Kslt,,

Actual On
Compuellc

Bedr

0.00

0.00

394%

0.00
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Administration Costs
_ 3,271 ,480.00 3,271,480.00 2,853,650.00 87o/,'

Fees Refund 0.00 75,729.00
Activity

570,245.00 570,245.00 519,920.00 9lo/o

Uniforrn I I,770,900.00
I I,770,900.00 10,869 850.00 92o/o

Clubs
0.00 0.00 I 00ozi,

56,537,740.00
56,537,740.00 62,928,075.00 It%

Expenditure For Income Generating
Activity 0.00

442,464.00

0.00
0.00 202,741.00

P.A. Proj ect Expenditure 12,762,000.00
12,762,000.00 3,000.00

Rent Expenses 594.000.00 594,000.00
150,090.00 25o/"

Farming 0.00 0.00
I 40 850.00

TOTAL 106,343,655.00 106,343,655.00
99,190,921.00

TOTAL EXPENDITURE 156,170,413.00 156,170,413.00 139,731,714.00

9

Rece ipdE,xpcnrer ltcrr Oridnd Budect {djurtmcutr

e=dic 9/o

KshsK:;hs

dI

I 7. Or t'tjtiz.eriou

Kshs

ActurlOl
ConpelrHc

BarL

0.00

170,000.00
Boarding Equipment and Stores

0.00

Tuition Expenditure
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10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set out

below:

1. Statement of compliance and basls of preparation
The financial statements have been prepared in accordance with and comply with Intemational

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The hnancial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board ofKenya'

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b) payables

that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the related

cash has actually been received by the schooL ln addition, the school recognises all expenses

when the event occurs, and the related cash has acrually been paid out by the school. Income

arising from school fees is recognised when the event occurs whether cash is received or not.

Expenditure arising from operations is recognised when the event occurs irrespective of receipt

ofcash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment or

personnel services. Where the financial value received for in-kind contributions can be reliably

determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not

recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts ofcash and are subject to insignificant risk ofchanges in value.

Bank account balances include amounts held at various financial institutions at the end of the

financial year.

3

4
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Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public

officers ind/or institutions which were not surrendered or accounted for at the end of the

financial year are treated as receivables. Accounts receivables also include school fees billed to

parents for services rendered but not paid. This is an enhancement to the cash accounting policy
-OtheraeeoEff sEerft1ilc-saraiselosEal irthe-financ-ral statements.

Accounts Payable
For the prrpor"r of these financial statements, deposits and retentions held on behalf of third

parties havi been recognized as accounts payables. This is in recognition of the government

practice of retaining a portion of contracted services and works pending fulfilment of obligations

Ly the contractor and to hold deposits on behalf of third parties. Payables also include

eipenditure incurred for the purchase ofgoods, works and services that has been rendered and

noi settled. This is an enhanciment to the cash accounting policy adopted for public secondary

schools. Other liabilities are disclosed in the financial statements'

7

8

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized

as receipts at the time oidisposat. However, the acquisitions and disposals are reflected in the

school fixed asset register u rr*ury of which is provided as a memorandum to these financial

statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation.

9

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended 30m June 2022.

il

6.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classificaiion basis, and for the same period as the financial statements. The school's budget was

approved by the School Board of Management. A comparison of the actual performance against

the compaiable budget for the financial year under review has been included in the financial

statements.
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I l. Notes To The Financial Statements

I Government Grants for Tuition

2 Government Grants for Operations

3 Government Grants for infrastructure

3,777,934.003,517,785.00Reference Materials-TUITION

Exercise Books

Laboratory Equipment

Intemal Exams

Teaching / Learning Materials

Others (specify) *

3,517,785.00 3,777,934.00Total

3,277,280.002,165,404.00

2,384,099.002,45'7,449.00Local Transport / Travelling

2,34t,286.00 2,384, t 00.00Electricity And Water

227,800.00255,700.00Medical

2,383,915.002,456,294.00Administration Costs

732,725.00Activity
0Repairs and maintenance

10,657,194.0010,408,858.00Total

5, 193,000.00 6,182,250.00Maintenance & Improvement

7,922,301.0012,875,278.00Parent

Administration Block

Economic stimulus gants

Other (specify)(NGCDF and County govt

r4,104.551.00r 8,068,278.00Total

t2

Desc tion 2022-2023 202t-2022

Kshs Kshs

Kshs

2021.-202iDescri tion 2021-2022

Kshs

Personnel Emoluments

0

Descri rou 2022-2023 202t-2022

Kshs Kshs
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5 Miscellaneouslncomes

8,524,382.00 6,646,990.00Personnel emoluments

3,842,677.004,154,s87.00Repairs and maintenance

1,403,549.001,284,891.00Local transport / travelling
g,9l1,790.00Electricity and water

9,700.00

9,063,5-<.,'.00

3,919,873.003,613,749.00Administration costs

53,705,296.00 5l ,199,029.00Fee on Boarding Equipment and stores

681,621.00 959,632.00Activity
77,893,240.0081,028,079.00'I'otal

536,775.00 462.587.00Rent Income

2,441,383.00 2,853,395.00Income From Farming Activities

2,925,041.00Personal Emoluments-BOM Teachers

179,773.0083,023.00Clubs

226,750.000KUCCPS

67,000.00TUITION

2,6s2,202.00 3,970,724.00P.A Prolect

r,s99,000.00 346,,750.00Income Cenerating Activities

l,914,965.0039,861 .00Developments Receipts

11,6M,729.00 17,925,942.00LINIFORM

1,800,r 20.000CDF Receipts

00Bursary
32,673,047.00Total

l3

4 School Fund Income - Parents Contribution/Fees

2022-2023

1
2$2t-2022

Kshs

0Medical

2021-10222022-2023Desc ription
Ksh cKshs

0

0

18,956,973.00
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Notes to the Financial Statements (continued)

6 Payments for Tuition

7P for

9,607,801.008,949,016.00TUITION

Textbooks

Others (specify)

9,,607,801.008,949,016.00Total

7,422,144.007,260,413.00Personnel Emoluments

64,150.001,204,'790.00Administration Cost

225,659.00520,396.00Local Transport / Travelling

I ,578,l8 I .00I , I 78,023.00Electricity And Water

241,684.00I18,415.00

0268,700.00Activity Expenses

10,550,737.00 9,531,818.00Total

14

2022-2023Descrlption

KshsKshs

Medical
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Notes to the Financial Statements (continued)

8 Infrastructure

9 Boarding And School Fund

0596.006,516,

2, t27 570.00Dinning Hall Extension

12,092 164.00Construction of dormitory

470220.00_65,440.00Purchase of furnirure

0Anaerobic waste water heatment plant CDF

0Nine door bathroom block

I 430.00840.00Bank charges

384 350.000.00Biodigester

12,476,903.00Total

2,904,675.00PersonneI Emoluments-BoM TEACHERS

8,168 759.00Personnel Emoluments

519,920.00Activit
4 573 027.00tSrS And Maintenance & Im
J 549 83 1.003 786.004,,59/ TravellLocal T

2,780,028.00And WaterElectrici
111,917.0qMedical Ex ses

4,108,897.00Administration Costs
57,296,955.00BES
15,864,950.0010,869 850.00Uniform

284,225.00ActivitiesOn Income GeneraEx
') I I I,538.00School Farm

Rent
0tEx ture

I s83 53.00Tuition ture
57,500.00r70 000.00Clubs

149,539.000KUCCPS
03,0!q.0q_P.A PROJECT

75 729.00Fees refund
100,2E5,717.00Total

l5

Kshs

202t-20122022-2013Desc riptiou
Kshs

CohsFctiondf elassroodVl'ib-rarr/TuitroilB1ock-

566,000.00

9,493,333.00

1,000,000.00

800,000.00

21,041,040.00

2022-2023 2021-2022

KshsKshs

ionDescri

2,632,884.00

602,400.00

3,327,60r.00

2,134,156.00

864,378.00

2,853,650.00

62,928,075.00

442,4U.00

1,240,850.00

3'18,765.O0150,090.00

I t,gzs,zgs.oo

202,741.00

12,000.00

99,190,921.00
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Notes to the Financial Statements (continued)

l0 Bank Accounts

I I Cash In Hand

l2 Short Term Investments

174,937.00 161,149.00Active 01139021641800Tuition Account

1,873,469.00 1,530,905.00Active 010206204900opeJtions Account

4,366,434.00
Absa - 013 1040857
KCB - 1240250223 6,091,787 ,00

Scholl Fund
Account/Eloarding

Active

166,397.0001134378494300 206,258.00
Parcnt Association
Development Account

Active

t,837 ,476.0036,636.00CDF Account Active 0l139378494300

s66,202.00 852,694.00Active 1215385927Infrastructural Account

8,949,289.00 8,915,055.00Total

2,000.002,000.00Development

3,693.00 13,035.00School Fund Account

15,035.00Total 5,693.00

00Cooperative Shares

00Treasury Bills

00Fixed Deposit accounts

0 0Other Investments

00Total

l6

Account Nrme &
cur

Bank Account
NumbcrStstus 2022-2023 2021-2022

Activc/Dormrnt Kshs Kshs

I)escri pl ton

Descri 2022-2023 2021-2022

Kshs Kshs
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Notes to the Financial Statements (continued)

13 Accounts Receivable

l3 b Ageing Analysis of Accounts Receivable

14 Accounts Payable

12,525,134.008,607,02r.00Fees Arrears

Other Non-Fees Receivables

00Salary Advances (list/schedul e attached)

0Imprest (list/schedule attached)

84,000.00I10,475.00list/schedule attached)Rent arrears (

12,609,134.008,117,496.00Total

"h of the
total

oh of lhe
total

Comparative
F'Y

57%7 ,197,485.004,090,579.00 48%Less than I year
43%52% 5327,e9.004,516,442.00Between l- 2 years

Between 2-3 years

Over 3 years

12,525,134.008,607,021.00Total (should tie to note 13 a)

IIII

9,720,528.000013,384,,445Trade Creditors (See Ageing Below and Appendix l)
3,331 ,s57.003,379, r 35.00Prepaid Fees

27,000.00Bursary

146,500.00KUCCPS

0.00Caution money

0.00Other payables (sp ecify)

13,052,0E5.0016,937,080.00

t7

2022-Z$23

KshsKshs

0

ltl22-2023 t rl, ,1

DescriDtior
rl"rrt.s

I
ftk,

Current FY

2072-2023lon

Kshs

Desr r 202t-2022

.E

Total
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Notes to the Financial Statements (continued)

l4a. A eln Anal s of Accounts Pa

l5 Fund Balance Brought Forward

ble

o/o of the
total

Comparative
F'Y

Current FY
o/" of the

total

9,720,528.00 1000at2,984,477.00 970Less than I year

399,968.00 3%Between 1- 2 years

l00o/o100"/. 9,720,528.0013384,44s.00Total (should tie to note 14)

5,868,s82.008,915,055.00Bank Balances

1,489.0015,035.00Cash Balances

7,437,456.0012,609,134.00Receivables

12,024,115.00(r 3,052,085.00)Payables

1,283,412.008,487,139.00Total

l8

-

Dcscription
r(sts l(sAs

KshsKshs

rxln
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an

.r,lty;r assets and liabilities. Tf,e notes outiined below are disclosure notes in relation to the school's

non- financial assets and liabilities

16 Non-current Liabilities Summary

l7 Biological assets

lE Borrowings

00Bank Loans
00Outstanding Leases

0Hire Purchase
00Gratuily And Leave Provision
00Others (specifY)
00Total

1,310,qq94l
Cattle

t0Pi
I 9ll 000.00

Trees
0.000.000coffee Or Tea Plantation
0.000.000Poul

0lr .00
Total

00oftheat beBorrowin
00artheBo
00thedR
00ance at the end of the earBal

l9

2021-20222022-2073Dcacrlptlon
Kshs

I

Kshs

0

201 l-202 21022-2021

Kshs

N u rnbcrs
Kshs

8es'lP tiort

r,820,000.00l3
470,000.00226,450.00

1,244,900.00

2.78rJ50.00

KshsKshsDescriPtion
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Other important disclosure notes

19 Stock/ Inventory

1,210,560.002,150,400.00Food sruffs

I,040,715.00810, I 50.00Lab consumables

350,100.00101,600.00Farm produce

3,600.008,400.00Medication

27260.00Stationary 42,700.00

2,632,235.00Total 3,113,250.00

20

KshstKshs

Description 202t-20222022-2023
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20 Progress On Follow Up Of Auditor Recommendations

The tbllowing is the summary of issues raised by the extemal auditor, and management cornments

that were provided

UL 2S'Z'zo
Sign and Date
Principal

2t

to the auditor.

I lrsue /
I obserations from

Status:
(Rcsolvcd /

NstRccpifnf€d)

Timeframe:
(Pu, o dale whet t'ou

cryccl thc lostc :, bc
resolved)Audltor

Rcf
No.

Managenrenl
commcnts
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Annex I - Analysis of Pending Accounts payable

Construction Of Buildings

I. BENSON CHIURI MWANCI 48,000.00 2t6t2023 48,000.00 48,000.00 48,000.00

2. JIMAI ELECTRICALS 837,430.00 837.430.00 837,430.00

Sub-Total EE5,430.00 E85,430.00 EE5,430.00

Supply Of Goods

3. BOOK FLYER PRECISE PT]BLISHERS 100.000.00 399,968.00 399,968.00

4. NATHAN KIREMA s00.00 500.00 500.00

5. DENNIS MUNENE 2.400.00 2.400.00 2,400.00
I

l

6. LYNNNKIROTE 3.000.00 3.000.00 3,000.00

7. MIR]AM }.IYARUAI MAINA 5,500.00 5.s00.00 5,500.00

8. KEI.IYANATIONAL TRADING Co. LTD 6.900.00 6,900.00 6,900.00

9. MARG.ARET-JOYI.IflVA 7,241.00 '1.243.00 7,243.00

10. IKU}IYUA LAWRENCE VET 8,400.00 8.400.00 8,400.00

I1. MERUTEX OUTFITTERS & I.]NIFORMS 8,550.00 0 8,550.00 8,550.00

12. LEXER HUB TECHNOLOGIES 10,000.00 10,000.00 10,000.00

22

Supptier Of (;oodr Or Serrdcce Orlginel
AmouDt

Kshr

Conrnrcnls

Ksh Kshs Kshs

(

Outrtrrdiry
Brhlcc

2022.2023

Drra
Co0tr.ct.d

.{Do[na
Prld

To-Detc

499,968.00 25t5t2022

Bil0t2022

31nt2023
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I3. JOHNSON }TYAGUTHII 10,000.00 10.000.00 10,000.00

14. HEMMSOFT SOLUTIONS 10.680.00 10.680.00

I5. NJERU INDUSTRIES 12.240.00 9t5/2023 0 12,240.00 12,240.00

I6. WEAVERBIRD GARMENT 12,500.00 0 12,s00.00 r2,500.00

17. KEDYLEEN SI.]PPLIERS 15.150.00 r 5.150.00 15,150.00

IE. HARUN AYIjB AND SONS 2l,520.00 2t2t23 &.
11/3t2023

0 21.s20.00 21,520.00

19. REGINAH MUTHOM 21.594.00 2 I,594.00 21,594.00

20. BELLAGIO HARDWARE 33,580.00 33,580.00 33,s80.00

2I. PRIMEHOOD SI.JPPLIES 38.400.00 22tst2023 0 38,400.00 38,400.00

22. REINERT DISTRIBI.JTORS 42,600.00 t/1u2022 0 42,600.00 42,600.00

23. STANI)ARD GROUP 43.204.00 19t05t2023 0 43,204.00 41,204.00

24. MARUTI GENERAL MERCHANTS LTD M,7'76.00 516t2023 0 .14,776.00

25. ALIHASS HARDWARE LTD 47,6s0.00 47,650.00 47,650.00

26. MNAIKURU WOODS 54.000.00 3v0312023 0 54,000.00 54,000.00

27. FARDOSAADAN 62.671 .00 62,671.00 62,671 .00

28. NELLGTT CONSTRUCTIONS LTD 88,000.00 2313t23 0 88,000.00 88,000.00

29. CADGETWORLD e2,200.00 8t7 t2021 0 92.200.00 92,200.00

30. SOFIWARE FOR SCHOOLS KENYA 95.s00.00 28t'il22
&18/5/23 0 95.500.00 95,500.00

3I. MUTINDWA CHEMISTS l18,415.00 I18,415.00 I 18.415.00

32. DAVCO STATIONERS & SCHOOLS 125.050.00 28t10t22 125.050.00 125.050.00

23

Supplicr Of Goo& Or Scrvlccr Orlgilel
Asrounl

Dete
CoDtrrcted

{.[ouEt
PrA

fc-Df,tc

(lutruxtq
Bdsg

2g22nn8

0utrtrnding
Bdrro

2022- )21
CorrnteDll

10,680.00

2615t2023

l

44,776.00
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SUPPI-IERS &15t5/2023

33. LR FILLING STATION r 52.088.00 152.088.00 152,088.00

34. MERU DAIRY CO-OP. TJNION 168,400.00 30t6t2023 0 168,400.00 r 68,400.00

35. FARMERS CENTRE LTD 5t9/2023 0 185,s20.00 J-tt90.00
36. ALNUTJR ELECTRICALS 253,505.00 3U01t2023 0 251,505.00 253,505.00

37. JEFFKIM ENTERPRISES 397,400.00 22/08t2022 0 397.400.00 397,400.00

38. NQIROTE LMTTED 503.650.00 503.650.00 503.650.00

'141,422.00 741,422.00 741,422.00

40, THEUNIFORMSHOPLTD l.463.100.00 1,463,100.00

4I. MUTUAIBRAHIM I,286,150.00 30t04t2023 l,286.l s0.00 I,286,150.00

42. SIMON KABERIA 3,006,500.00 3.006,500.00 3,006,500.00

43. EDUC^TION PLUS ACENCIES 10.000.00 t4t7 t2022 10,000.00 10,000.00

44. MOTISOFTVENTURE 20,000.00 3fi0t202) 20.000.00 20,000.00

45. MERU IEX OI..ITFITTERS 2s, 100.00 291r1t2022 2s.100.00 25,100.00

78,000.00 28/1012022 50.000.00 28.000.00 28,000.00

47. MIRGARR COMPA].TY LTD 29,000.00 29.000.00 29,000.00
I

48. MUGUMAKAGENCIES 47.300.00 47,300.00 47,300.00

49. KINORU STATIONERY 27103/2023 128.948.00

50. BITMEC SYSTEMS & STJPPLIERS LTD 419.500.00 1410212023 100,000.00 319,500.00 3 19,500.00

5I. THECOPYCATLTD 454,270.00 200,000.00 7s4.270.00 254,270.00

24

Supplbr Of Goodr Or Servlcce
a

Ilere
Cootrectcd

AmouEt
Pril

fo-Drtc

Ort*rqdq
B&t

,0t2ne,,J

Oustrdiry
Erhme

202L20!3
Conrnrentr

185,520.00

39. MAFUKO INDUSTRIES

l,463,100.00

31t03t2023

46. ORWA JOHN OYOO

128,948.00 128,948.00

I

2l/10t2022
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52. SENYAYAN INVESTMENT 683,400.00 l3^0t2022 200.000.00 483,400.00

53. REGIONAL BOOKS & STATIONERS 588.372.00 8t2t2023 0 588.372.00 s88,372.00

54. JEFFKIM ENTERPRISES 858.250.00 0 8s8.250.00 858,2s0.00

Sub-'l'otal 13,042,066.00 12J92,066.00 12J92,066.00

Supply of Services

55. WALKERAUTOMEC 0.00 s9,050.00 59.0s0.00

56. KINGS PAPER WOKRS LTD 47.900.00 22 1/2022&
27/4/2023 47.900.00 47,900.00

Sub-'I otal 47,900.00 0.00 r 06,950.00 106,950.00

Grand Total 13,975396.00 13,384,446.00 13J84,446.00
I

25

SuPplier ()r $66dt Or Scrvher
Atllourt

Prld
fo-Detc

Originsl
Amount

Date
Cootrrct d

()utstandinr Outttrdi!*
Beloce

2022-2021
Belelcc

1021J20,J,
Corurnclts

483.400.00

I
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Annex 2 - Summary of Fixed Assets Register

Land I 192,000,000.00 3s2,000,000.00

Land,2 0.00 0.00

Buildings And Structures r7rJ29,360.00
17,063,194.00

Motor Vehicles 3.400.000.00 3,400,000.00

t, Fumiture And FittingsOffice Eq 4,100,000.00 4,100,000.00

ICT Equipment, And Other ICT Assets 2,500,000.00
250,000.00 2,750,000.00

Tools And Apparatus r,500,000.00
510.000.00 2,0r0,000.00

Textbooks 2,000,000.00 2,000,000.00

Other Machinery And Equipment 850,000.00 850.000.00

Heritage And Cultural Assets 0.00 0.00

Intangible Assets- Soft Ware 400,000.00

Total 378,079,360.00 177,823,194.00 555,902,554.00

26

Historical
Co6t b/f
(Kshs)

l" Julv 20!2

Additloor
durhg thr

yesf
(Kchr)

Disporeh
durlog the

yerr
(Kshe)

Historicel
Coct c/f
(Kshs)

f,Od June 2023Asset Clar,s

188J92,s54.00

400,000.00
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