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UOUNT ELGON LODGE LIMITED

TheDirecrcrshavepleasureinpresencing:he!rreDorttogecherwich
the Audlted Financial Scacellencs for che year encie<i 30 June 1992'

I INCI.PAL ACTIVITI'

The pr:nclpal acrivity of the Coupany conrinues co be che

oDeraclon of rne Lo<ige in l'lounc Elgon Nacionai Park'

RESI,,'I,TS FOR TT1E YEAR

fhe resulcs for che year are set out on page i-5' During

fear the Conpany lncurred a nec loss of KShs i74'859' The

Direccors cnerefore ProPose Eo carry forward cne balance o

accumuiaced losses amountring co KShs 5'076 '72\l='

J DIViDEND

2

t,he

f.

ihe Di-reccors do noc recoln$end the Paymenc U- anv ciivicieni'

DiREC:OB.S

The names oi cne Dlrec:c:s wno serveci ciuring Ehe yea: are

sec ouE on Page i.

AiIDITORS

The Audicor General (CorPoracions) conti:lues in ofiice in

accorcance vj.ch sec:ion 14(3) o: the SCace ccrooracions Ac:

CaP. l'46 -

BI ORDER OF TiiE BOARN

I

^N1'craDs?aP1'^1r\ I JLv.\--.ur-



r have examined the accounts of^lrgunt Elgon Lo<rge Limitedfor the year ended 30th-J",i" , tgg2 i; accoraance with'Section 2g(2) o.f. !h" r*"n"1u"" and Audit Aet (cap 4,2).r have obtained all ttr"-inlo"**tion uni explanations rvhichrvele considered 
l::"="lry for. the p,rrp"". of the audi.L.Prope. books of account La,r. been maiiiainea and the accountswhich have been prepared under trr" ni"iJrical cost convenrion

?;:r'lr}il""ment therewith and "orpiy-*iir, the companies Act,

Except for the reservati-ons, set out herebel0w, in my opinion,tne accounts wiren reacl togeiher wiitr tiu-notu" thereon, presenta t'ue ard fair vie'. of tf," financiar -siat. 
of affairs of theLr:cge as at 30th June , tilgi and of its io"" and the sourcea'd application of tunas-ior tne year then ended.

REPORT OF TIIB ATIDI TOR-GENERAL (CoBPORATroNs ) ON THEACCOUNTS OF MOUNT ELGON LODGE LIMITED FOR THE YEARENDED 3OTTI JUNE 7992.

1. GOING CONCE RI'I

2. FIXED ASSET S

3. KTDC LOAN

Tlre Loclge made a loss of Kshs .rz4,Bsg during the year underre"' iew vzhich brou€Sht the cummutative rosses to Kshs .s,oz6,z2ras at 30th .lu,e . 1ggz. These cummulatr".-ro"I"r'iri;J,wipedout the shareholders' tunas ll_to a negative balance ofKshs'3,23o,94L. The g"i;n.. sheet ;i;; refrects a negativerrapital of Kshs. r-, s16 ,729. rne. r,oaJu"ir." f urther teef; unableto repav the r-oans roiatling Kshs .i7g.dlga4 rvhich it obtainedi,om che Kenya Tourisi o.""ropement corporation ancl whichlrrcl_udes Kshs .l ,6ZS ,366 in 
-respect 

of tire interest accruedthereon. The Lodge'1s, iii"r."tlrr", iu.rrni"*f f y insolvent andthese accounts. haie. u.un 
-fr.pared 

?}_ a going concern basis:i-:!:-assumption that th; Logde rvilr .Sntinue to reeeiver rnanc ra1 support f rom its snirerroi;;r;;- creditors and r.enders .

TIre Balance sheet Fixec Assets f igure of Kshs .ggg,zT2 i.ncrudesKshs '1'2o, ooo in-respe"i oi-ttr. ,r*ir.-oi-, Irouse prusapp.oximat@rv r?5 atres of land ..-in-November tbzz. The landhas' however, not been transferred iro*"tn. r,enclor, theAgriculatural Developmuni-6o"poruJionl"'ro the Lodge. Untilthe land is transfe"i'"a i"o, trr" l,end.or-to the Lodge and itsrirle deed issued, rhe correctness of the value of the land?:"1 Plilling which is inciuo"a in-ttre iuiun". sheet FlxedAssets figure cannot be vouched, --!

I

r

I

i

The Kenyer ?ourist Development corporation has not entered intoa loan agreement wr-th th; ioclge tir it"-iur*n"" sheet KTDClcan rlsure or Ksrrs .2,si,sa+-uppi;9;;iy^uecau;"-;h;'Lodg" 
hasno titre deed tc the iana'on wtricir iL i; situated. rn addltionthe Lodge has, as i'cti.cated in Note ,: .; the accounts, excludedinterest on the KTDC roan amounting .L.u Flshs .22,72s. inis excrusion

t,



2

has
Loan
Loss

4

The
Kshs.
made
for 1
Lodge
reco
for t

sulted ln the understatements of the Balance Sbeet KTDC
igure of Kshs,2,912,984 and the Balance Sheet Profj-t and
count figrrre of Kshs.(5,076,72L) by Kshs.222,'173.

AND PBEPAYMENTS

lance Sheet Debtors and Prepayments figure of
81,605 includes Cash losses totalling Kshs.119,572
p of Kshs.22,043 which was for 1989/90, Kshs.38,590
90/9t and Kshs.58,939 for the year under review. The
has not explained action, if &DV, it has taken to
r the amounts from its slx employees who were responsible
e cash shortages.

KEMEI
-GENERAL CoRPoRATIONS )

25th
I

September', 1997,

tT.K
AUDI



.UOiINT ELGON LODGE LIMITED

BAI.A}ICE SEEET AS AT 30 JINE L99Z

NOTES

DaynenES

anci at bank

ILITIES

cruals & Provisions

s & llorels

LiABILI:iES

r 992
KShs

998,772
====B=-

I5,746

48I ,505
('7 noo

564 ,450
===-a=-

I , 18I ,245

AOO ala

I , 88I-, I7 9

=========

(I,316,729)
=====-===

/1r l o<;',
\)Lt t,Jr)

========-

I ,845 ,780

(5.076,72!)

3,230i,94I)

2,9L2,984

I99 I
KShs

ooa,)qi
=-t-ttG

J,4l !

29I,409

68.737

363,6I8
=--3t--a

1 924,995

699 ,93t

!:'=!2:71-?

(1,26I,3Ii)
=========

(253,056)
=--===B*=

I

c

dL

ss AccounE

3
I,84:.780
1.90r..862)

(3,056,082)

.) .;o? nrLar a JJrv-

-

( 263 ,058)
,===4====

_ _, $-4,

4

(3i7,957)

ncial sE,aEemen!,s !,ere aPproved by Board' of Direccors on

Fixed Assecs

CURR.ENT ASSE'

S rocics

Debcors & Pr

Cash in hand

CURRENT LIA]

Cre<iicors, ,

Afri-can Tou

}IE: CURS.ENT

TOT.IL NET !

Share Capi'

Profli & L

KTDC Loan

:

I INfu\C:D B]

These fini

DIRECTOR DiR:CTOR



TI'RNOVER

Operatinc Lo

Afcer char

Audicors Fee

Deoreciation

Direccors

Loan inreres

Tasacion

Loss for ti.re

Accumui-aced
Foruari

Accumuiaceci
Forwarci

s for che year

g/ (Crediring,l : -

IUIIIENES

vear

oss Broughc

oss Car:ied

(I74,859)

52 ,77 3

2,405

Il.,04g

(4)

(i74,8-ig)

(5) (4, got ,952)

(5 ,07 6 ,72L)

PAGE 5

1991
KShs

791,769
-==----

(655,922)

6? ,77 3

2,040

r LL, r'24
I

298,843

/iii orr\
\vJJ, J-a)

(4,245,940)

(4, g0I, g52)

MOIJNT ELGON LODGE LIUITED

PROETI AI{D I.OSS ACCOMTI
FOR EE ITAR EI{DED 30 JInW 1992

NOTES
t 992
KShs

I,093,556
====-==E=



Profic/ (Loss)

Adjuscment f
Boveuenc of

Depreciarion

Prior Period

tocat generac

EPNM

Loan fron
Loan inceres Capicalrsed

(52,493)

AP9LICATiO}i F FI}DS

Aciciicions so Furai:ure & Ei=cings n Q, i

(55,4IS)

},IOVEUE.1iT IN CAPITAL

lncrease/ (De rease) in scocks L2,27 4

190,196

(256,250)

increase/ (De rease) in <iebcors

( increase) /D crease in credicors

(53,780)

},1OVE},!ENT IN LIOUID !'UNDS

increase/ (D rease) in cash and bank ( I ,638)

(55,ii6)

MOI]NT ELGON LODGE LI}TITED

ST.(TEUETI OF SOIIRCE AND APSLICANON OT FTIITDS

POR TEE TTAR E}IDM 30 JIINE T992

NOTES t992
KShs

for cire year

irems noc involving

(I74,859)

?,406

j usEDent

from operations

SOURCES

( 172,453)

I19,960

PAGE 5

r99 i
KShs

( 655 , 922)

2 ,040

(5t41

(554,495)

60 ,000

I,I96,580

602,084

60: ,084
=-aa=-=

( 2, 156)

6g ,600

528,04I

595,485

( qoo

olJ- ' uo'



UOIINT ELGON LODGE LU{ITED

NOTES 1! lEE ETNANCIAL ST^ilTE}{ETTS

FOR TEE tTAR EI{DED 30 JINE 1992

I. SiGNI CANT ACCOUNTING POLICIES

councin ConvenEion

e Financial Stacemencs have been prepared under the

iscorical cost, convencion.

(b) rDover

(a)

The Turnover reDresents gross revenue neE

and senrice charge receivable <iuring the

of Eaxes, Ievies

vear

,
(c) Deoreciaiion

The Conpany's policy regarding depreciaiion ls

the cost of fixed assets in equal iascaiments

escinaced useful lives ac t,he following races:

to write of:
over Ehe!r

Land

Buildings
Mosor Vehicle

Furniture & Fitcings

NiI
t\tL

, (9

L2lZ

(d) S cocks

Scocks are valued at she lower of cosc or neE realisable value

Forelen Currencies

Transac:ions <iuring :he year in foreign currencies are

converced at Che race rulj.ng aE the <iace of CransacElons.

Gains and losses on exchange are cieaLt wiCh in Che profic anc

ioss account,



/

I

l

i.t

t

I

ltE

MOINT ELGON LODGE LI}TITED

ACCOUrIE EOB t'EE ET{DED 30

ASSETS

L992

NOTE OF

itllD &

BUI,LDING

ruRNITIIRE/
FITTI,NGS

MACITINERY t{oToR
VEHICLE

TOTAL

CO

D

KShs

988 ,055

KShs

20I ,936

? orq

KShs

226,sLI t16 '010

KShs KShs

At,
I ,532 ,5 I2

z,g?5

988,055 204 
' 
86I ?.26,lLi t16,0I0 1,535,437

NED

l9!,738

2,,405

226,5I1 l16'0I0 < 1,'. ' 
qO

J J- , -J )

3,405

AL

ch

JuIy I99l

ions

! .lulv I99 i

ge for che

30 iune 1992

30 iune L99l

tc

:ATiON

VALUE

AE

NE

Ac

988 ,05 5

988 ,055

L94,Ll+tt

l0 , 717

I0, I98

226,5II 116,0I0 536 ' 665

998,77?

998,353



ETNANCTJL FOR EE YTAR B,{DE) 30 Jrn{E 1992
NOTES TO TEE

NOTE 3 - SBARE CAPITAI

Kenya Tourisc Dev. CorPorarion

IlunicioaL CounciL of Kicale

Nzoia CountY Council

Un-issue<i Shares

Shares Auchorised
KShs

lssued
KShs

6 r' ,289

I2,500

I 2 ,500

2?,7 LL

I ,345 ,780

250 ,000

250 ,000

454,220

I ,345 , 780

250 ,000

250 ,000

IL5,OO0 2,300,000 I,845,780
===========-===== =======-====a===============

Each orciinar,v share is valued at KShs 20/=' Uncalled share capital amounEs

to KShs L54 ,2201= .

NOTEA-KENYATOUR I.ST DEVELOPYENT SORPORATION LOA}{

Tne ioan irou Kenva Tourj-si Deveiopmenc corporacion is noc secured f omral-Iy

I i <ieierred' eif ec:ive Is; Juil- 199 r' ' The
and chargrng oi inEeresc nas Deer

lnceres; chargeable :c: Ehe year ai I6i o. a. woulci nave been KShs 'l:l ' ; ' I ' 00

The cieiermenc on cnar8lng i-aceres: and resErucEurins of Ehe ioan follows

KiDC lnvescnenEs Guicieiines issueci bv Treasury in february l99i which

requires KTDC invescmencs to be stacerj on Che basis of thej-r earning Dower

and reaiisEtc vaiues.

The rescrucEure<i Ioan is as foiiows:-

Princioai
Loan

Def erred
inc eres;

TocaI
0ucscanciing

Baiance Lli l9-0

Resc:uc:lng AcijuscnenE -

lnceresc charge

Dlsbursemenc 9I/92

tsaiance 30.6. I99l

i, Ii7.658 I ,575 ,366 I , 793 .026

1_r9,960 r.l9,960

I.137.618 I,675,366 :'9Il'9E'

========= =-= =======-================ = ======= = =

L,596,t'4i'
(478,786)

I , 195 ,580

l*78,786

? ,i 93 ,02i,

r989/90

I /- /ol



'll , UOI'NT ELGON LODGE LI}fiTED

PROFIT/ LOSS)

l oo?

KShs

(4 ,90I ,862)

4,90I,852

(I74 ,859)

PAGE iO

I99 I
KShs

(t+,245,326)

( 614)

(4,245,940)

(655,923)

(4,901,852)
===t=-Ett=

OI

Balance br

Prior Year

Loss Restat

Profit/ (Los

t forvard

ior the Year

Retained Pr fit/ (Lcss) c/for:sarri (5,076'izl)
-=*3-,---



},10I]NT ELGON LODGE LIIITED

INCOME

Sales

Cos: of Sales

Gross Profit

Ocirer iucome

TOTAL INCO}G

EI9:N-OITI".E

Sa:a:ies & ir';

Sca:: Exoensr

Sca:: Travel

Prcoerrl' Uoi<

Reoairs & Rer

Operarlng Cor

0f:ice Expenr

Acicials:racir
aciverclsing I

Generai Charl

iacerest & 01

Dep reciaci.on

LOSS rO; tne

PROEIT 6 LOSS C FOR TEE YTAR EI{DED 30 JIINE 1992

r992
KShs

I,092,555

377 ,455

7I5,201

94 , oo5

809 ,206
:=--=B-=

MANAGB{ENT INTOR}IATION
SCHEDTILE'A'

199 r
KShs

79L,7 66

296.67 t-

4g5,0gI

a( 1r^j), L t -

530,26-?

iooc

rq

rep 6 Expenses

rewals

I L5

ies

:n Expenses

i Promocion

,ect-v

:'ier Charges

vear

{\ I U/. \

qa iqo

40 , 5I7

2t,664

I02,893

I96,035

l6 , 214

t-3,1+93

64 ,009

7 ,242
r I .049

2, 406

984,065

(174.859)

358. C9 i

L--. --J

6i ,g39

li , 84.*

/,'^ ,ao1J ; -- )

I4I,829

I; , 030

72,348

:34,81-i
I

' )1't

310,567

-.U(rU

I, I86, I8)

(6:r,922)



0

SALES

Accom-ociac

Food

Beverage

Tobacco

COST OF

Food

Beverage

Tobacco

OTHER. INC

No Show Fe

Gain on Fo

M.isc. inc
Launcir-.;

Camping Fe

i eJ,epnone

KOOItrS

Bar

lrl0UNT ELGON
I

LODGE LIM.IIED

I 992
KShs

MANAGEMENT INFORMATION
SCEF.DIILE 'B'

1991
KShs

353, 706

233,93t'

I95,34I

8,787

79I.758
-Il!a=-E

499,273

340,593

25L,462

I ,329

1 ,092,655
a-=----r=

ign Exchange

229 ,7 40

I45,i70

---:]1] 
-

3ii,455

L6L,277

124 , gg !

-13:133
296,6i ,-

6 ,300

401

l0 ,268

L,6i 4

i4,330
, 100

1< 1-1

6,900

396

7i,820

329

14 ,560

94 .005

SALARIES & AGES

Aciminlscra iorr

Fooci

Yainrenanc

I 5: ,2gg

7t ,155

9,078

34 ,4 I9

5i.2t 9

9,786

353 ,945

I56,350

5i,37i
24 ,3l'.o

6{ ,935

5C, ?60

l0,903NCCr se Conc:lbucion

----===
356 ,09 L



STAFT sEs

l{eais & F AIlowance
Medical enses
Scaff ilou
liorkmens
Personal

ing & l.lelfare Expenses

croenE lnsurance

STAFI TRA

Leave Pas age
Traveliin Expenses
Transporc Allowances

PROPEB.TT r =vDt\:cEcq s-!- gt\JLJ

ensaEion

1992
KShs

60 ,286
14,953
i g ,360

94,599

MANAGE!{ENT INFORMATI ON

SCHEDULE 'C,

I99 I
KShs

89,545
2,980

28,520

L?L,245
-=a--t --I=-Ea=

970
23,890
I5,657

40 ,5I7

/, o:
IE,3I8

r .990

21 .65a

2,430
45,841
r9.668

:1111

Grounci
Races

:nEenance
Crouncis

REP.q.IRS RENE!,lAIS

t 86t 86a

Buir<iing
Garciens &

a

,I

I
I

1

I

q

.{

Linee
Curlerv
Crockerl.
Uniforms
Kicchen
Furnicur
?Ian: &

Vehlc ie
}!isc eli

4 ,350
984

4 ,050

!2,8a1

i ,865
6,311

,770

liolioware & Glassware

tens i1s
& Eouipmenc

inerv
DAITS

eous EIecr:ical 6 TooIs

i00
70

,032.
. {48
,053
.80!

i0t,893

ta

36
)J

i

14,

53
79

IO
65

4

I

OPERATIN COSTS

90 ,063

8,08.i
u , i'35
6, r29
i,700

65 ,304
20 .000

/. < .10

a-, O?O

I i ,540
8,759
l, I07

4I9
,700
,6i L

.000

I4 t. , 829

Fuel &

lJar e: 6

Launcirr'
Cieai:-n
Toiie c

Cues: S

Guesi E

Veiricle
Llcence

S

anr arrl^6

Maceriai
uisices

rte s

EerEat-nmenc

Kicchen, Resi. & Ba; Suni:ies

2
11IJ

I8
0oeracing

195,035
-g---=E
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T
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T

T
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o

},IOUNT ELGON LODGE LIMITED

HANAGBGNT INFORMATION
SCHEDULE 'D'

1992
KShs

16,2L4

52,i7 3

I0,720

73,q93

I99I
KShs

OFI'ICE E}:PEN

feleohone &

Princing & S

Office l(isc

.A.udic Fees
Bank Charges
Legal. Expens

Acivert is lng
Encer-.ainmen
Como l- imencar
Joonre fnnmi

STRA tr\'DE\IEECs3u -.i J LJ

stage
tionery
aneous

Ma:ke=ing

1 )10

II,240
? 60<

I,I33
I0,159
5,728

I7,030

52,773
o <? <

t:.,JqO
=---l=

I

ADVEB,TISING PRO},IOTION

S

AC

s i.oc,

l: , 60!
:. i35

49.269

64.008

'I O.) <

5,3i7

i,?42

t.605

l!,0&9

t.,c!9

1 0,/. <

r: , ooo
3I5

20,55i

34,81I

GENERAi Fq

Flowers & De
Oche: Exoens

!nE.eresE, on
Direccors Fe

orailons
(

,)]l.

I00

1,312

298,843
\L.i2L

3 ,472

3,472

DEPR.ECIATIOIi

Fur::.icure & 1E Eings

HER CILA,RGES

: .040

lNiFVr\i \-

TDC Loans
s f, Exoenses

STOCKS

Tracie Scoc
Consumabies
Concainers

I0,969
'I O',t ?

2 ,860

L5 ,7 46

rt



/

a

DEBTORS

Trtacie Deb cors
l,l.daf iri Deb cor
Pieparmenrs &

},10I]NT ELGON LODGE LIMITM

L99Z
KShs

?5o , !.1.6

50 ,996
528 ,829

I,IANAGE},1ENT INTORI.IATION
SCHEDULE 'E'

I99 I
KShs

256 '4tt6
32,62L

358 ,535

6t+7 ,602

(8,8I8)
(?56,4t 6)

(30,942)
(58,458)

/at <\\, -r t

(6i6)

131131

o!/. oo<

orl, oo<

ther Debcors

Less: Transf r co AT&ti

Reiat Deb cors
cors I984OId De

Transfer co Ms iri. lnns

Debco
CoIIe i-orls

/Paid Outs
sD ens e

Debcors

836,259

(8,8t8)
, ,16 , rroo,)

(30 ,942)
(58,458)

481.605

I, I8i,li;

I.18l,2r5

88?,533
8,818

?56 , t,L'o

6Ll ,269

Re

Cash

Revis

ITORS AC ALS & PROVISiONS

Iracie Creciico
Acc:uai. P:
Cred.i cors
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