
REPUBLIC OF KENYA

REPUBLIC OF KEN}'A

RE qHil
ASSI]MBLY

PAJDER..:i I AID
DATE: t; JUN 2026

ttrr l(q.r,
, (Bs, mPklogo

( r..h:p

THE AUDITOR.GENERAL

ON
PARLIAM ENT

OF KENYA
LIBRARY

ST. TRIZAMANDERE GIRLS
SECONDARY SCHOOL

FOR THE YBAR BNDED
30 JUNE,2023

lre.ic

DAY.ry
cLERI(.AI'
THE-TAB LEz

BUSIA COUNTY

I
I
I
t

;

I

\-



t\ ..

2 r APR 2026 *

ST TRIZA MUNDERE GIRLS SECONDARY SCHOOL

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED
3OTH JUNE 2023

I

Prepared in accordance with the cash Basis ofAccounting Method under the International public sector
Accounting Standards (IPSAS)



(Leave this page blank)



, 
^St 

Triza Mundere girls Secondary School
',Annual Report and Financial Statements For the year ended 30th June 2023

.5

Table of Contents

l. Acronyrns and Glossary of Terms

2 Key School lnformation and Management

l0

Summary Report ofPerforrnance ofThe School.

Statement of School Management Responsibility

Report OfThe Independent Auditors (To be anached)

Statement Of Receipts and payments For the year Ended 306 June 2023.......

Statement of Assets and Liabilities As At 30tr Jrne2023

Statement of Cash Flows for the year Ended 30u June 2023 ...............

statement of Budgeted versus Actual Amounts for The year Ended 306 June 2023.

Significant Accounting Policies...........

Notes To The Financial Statements

Annexes..........

lt

12

Page

ll

lll

vl ll

xvu

xvlll

12

14

25

4

5

6

7

8

2

)

5
9

I



. $t Triza Mundere girls Secondary School
'Annual Report and Financial Statements For the year ended 30th June 2023

_i\

I Acronyms and Glossary of Terms

Provide a list of all applicable acronyms and glossary of terms e.g.

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Management

County Education Board

International Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

II
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2 Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,2013.lt is in Busia County, Bunyala Sub-County.

The school was registered n 31!11?02? r'nder registration number 40s300000234 and is currentlycategorized as a Sub counfy public school establ]shed, owned or op.*"J uy the Govemment.

The school is a daylboarding school and had 560 number ofstudents as at 3dh June 2023.It has 3streams and 23 teachers of which l l teachers are employed by the school Board of Manug"**.
(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013;is composed of the following members:

1 Mrs. Pamela wanda Chairman 24/06/2022
2 Mrs. Jerida Wasilwa Secre - Princi al 24t06/2022
J Mr. Cletus Jesse Wanzala Member 24/06/2022
4 Mr vincent Abwo Member 24t06/2022
5 Mrs.Catherine M o Member 24/06/2022
6 Mrs. Merc Okwaro Member 24/06t2022
7 Dr. James Odema Achoka Member 24106/2022
8 M rs.Prisca Achuchi Member - R CEB 24/06/2022
9 Mr.Shako Joel Member Teachers 24t06/2022
10 Fr.David I dodi 3 Members - S nsor 24/06t2022
11 Mr.Jacob Okuku Member - Communi 24/06t2022
t2 Mrs.Liliam Mo a Member S ial Needs
l3 Matilda Nerima Otini Re students 24/06/2022

III

24/06/2022
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The functions of the School Board of Management are to:

- Promote the best interests of the school and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act,2013.
- Ensure and assure the provision ofproper and adequate facilities for the School.- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.
- Advise the county Education Board on the stafFrng needs of the School.
- Determine cases of pupils' disciprine and make reports to the cEB.
- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

- Administer and manage the resources of the School.
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 81 of the public Finance
Management Act,20l2 and the Fourth Schedule para 2l and23 of the Basic Education Act,
2013.

(c) Committees of the Board

(Provide the names of the various committees of the Board established by the Board and the
names of the committee members):

Executive Committee l.Pamela Wanda

2. Jerida Wasilwa

3.Caleb Moya

5.Eng. Mayobo

- Chairperson

- P.A Chairperson

- Ass.B.O.M Chair

- Secretary

- Member

0

2 Audit Committee l.Eng Mayobo

2.Jacob Okuku

3. Lilian Wanyama

- Chairperson

IV

I

4.Clettus W anzala

0
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4 Academic Committee 1. Mercy Okwara

2. Caleb Moya

3.Dr Achoka

4. Jerida Wasilwa

- Chairperson

- Member

- Member

- Member

- Chairperson 1

- P.A Chair

- Member

- Secretary

5

6

Development Committee

Discipline and welfare
Committee

l.Mercy Okwara

2.Caleb Moya

3.Clettus W anzala

4.Jerida Wasilwa

I . vincent Abwoga

2. Ann Otema

3.Joel Shako

4.Jerida Wasilwa

- Chairperson

- P.A Chair

- Member

Secretary

- Chairperson

- Member

- Teacher

- Secretary

0

0

Adhoc Committee (if any
d the

J Finance,procurement and
general purposes
Committee

0

i. Clettus Wanzala

2.Catharine Mango

3. Fr David Idodi

4. Jerida Wasilwa

V

7
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(d) School operation Management

for the financial year ended 30s June 2023 the School day-to-day management was under thefollowing persons:

(e) Schools contacts

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

I l0-50410
0700116970
munderegirls@gmail.com

(f) School Bankers

Provide details ofthe school bankers

Name of Bank: Kenya commercial Bank
Branch : Port Victoria
Account Number: School Fund Account 1137641312

Name of Bank: Kenya commercial Bank
Branch : Port Victoria
Account Number: Tuition Account 12575659g2

Name of Bank: Kenya commercial Bank
Branch : Port Victoria

Account Number: : :Operation Account _12s7s66024

Name of Bank: Kenya commercial Bank
Branch : Port Victoria

Account Number: : :Infrastructure Account _1257566075

Name of Bank: Kenya commercial Bank
Branch : Port Victoria

Account Number: : Salary Account I lg1495l99

I Principal Mrs. Jerida Wasilwa TSC No.322855
2 Princi IDe u Mrs. Pamela Makhulo TSC No.420386
3 School Bursar Mrs.Beakice Nanduti I.d No. 20399420
4

VI

Other (specifu)
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3. Summary Report of performance of The School

The following is a summary report of the performance of the school against the set performance
evaluation criteria:

a) Financial performance

surplus/ deJtcitfor the year and a comparison ofthe samefor the rast three years

Capitation grantsfrom the Ministry of Educationfor the last three years
YEAR 2022-2023 2020-2021

TUITION 1,339,383 1,351,192 667,451

OPERAT]ON 3,988,869 3679744 3,854,740

M,IFUND 2,218,000

YEAR 2022-2023 2021-2022 2020-2021

Surplus/

deficit

735,496 899,884 4,305,754

5,000,000.00

4,s00,000.00

4,000,000.00

3,500,000.00

3,000,000.00

2,500,000.00

2,000,000.00

1,500,000.00

1,000,000.00

500,000.00

DEFICIT/ SURPLUS

r DEFICIT/ SURPLUS

2022-2023 2027-2022 2020-2021

VII

the

2021-2022

1,996,000

l-
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4,500,000.00

4,000,000.00

3,s00,000.00

3,000,000.00

2,500,000.00

2,000,000.00

1,500,000.00

1,000,000.00

500,000.00

..-TUITION

..+OPERATION

+M.I FUND

2022-2023 2027-2022 2020-2027

Ratio ofcapitation grant per student oyer the last three vears

RATIO

t 2023 . 2022 t 202f

YEAR 2022-2023 2020-202t

RATIO 1:15,070.48 1:14,595.44 1:9,479.39

VIII

I

I

I
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I
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A three-year overview of growth of other income(s) earned by the schoor.

YEAR 2021-2022 2020-2021

PARENTS

CONTRIBWION

13,360,892 10,347,190 4,092,859

16,000,000.00

14,000,000.00

12,000,000.00

10,000,000.00

8,000,000.00

6,000,000.00

4,000,000.00

2,000,000.00

PARENTS CONTRIBUTION

r PARENTS CONTRIBUTION

2020-20272022-2023 202t-2022

x

2022-2023
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YEAR 2022-2023 2021-2022 2020-2021

EXPENDITURE I9,994,648 16,797,242 4,08r,397

EXPENDITURE
25,000,000.00

20,000,000.00

r EXPENDITURE
10,000,000.00

2022-2023

A three-year oyerview ofgrowth in expenditure ofthe school

Movement ofdebtors and creditors ofthe school over the last three years

YEAR 2022-2023 202 I -2022 2020-2021

DEBTORS I 1,900,031 9,673,937 7,957,726

1,876,061 978,223

14,000,000.00

12,000,000.00

10,000,000.00

8,000,000.00

6,000,000.00

4,000,000.00

2,000,000.00

2022-2023 2027-2022

+DEBTORS

-}CREDITORS

x

2021-2022 2020-2027

15,000,000.00

5,000,000.00

CREDITORS 568,137

2020-2021
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YEAR 2022-2023 2021-2022 2020-2021

CASH (145,294) 393.921 220

BANK 1,733,109 1,376,568.10 2,996,682

-Movement ofcash and bank balances over the last three years

CASH AND BANK BALANCE MOVEMENT
3,500,000.00

3,000,000.00

2,500,000.00

2,000,000.00

1,500,000.00

1,000,000.00

500,000.00

2,995,682.00

-- - 1,733,109.00-

68.10

393,921.00

(14s,

Cash Eank
(s00,000.00)

b) Teacher Student ratio:

(Include the teacher to student ratio, number ofteachers recruited and posted to the school
within the year, number of teachers that were transferred/ retired during the period as well
as number of teachers employed by TSC, and number employed by BoM. one may also
include how many teachers the school has for each subject in order to indicate shortage/
allocation of re source s).

c) Teacher Student ratio:

XI

-2023 -2022 -2027
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(Include the teacher to student ratio, number ofteachers recruited and posted to the school
within the year, number of teachers that were transfened/ retired during the period as well
as number of teachers emproyed by TSC, and number emproyed by BoM. one may arso
include how many teachers the school has for each subject in order to indicate shortage/
al I o c ation of r e s ourc e s).

d) Mean score in the 2020,2021,2022, KCSE

Give performance ofthe school for each over the last three years. Include the number of
students that have since transitioned to institutions of higher learning. Include the mean
score and comment on improvement or otherwise as compared to the school's set score.

YEAR 2020 2021

No of candidates 62 68 95

Mean score 3,85 5 4.029 5.294

Deviation 0.965 0. 174 r.265
Comment

No to higher learning 2 I 4

Tsc BOM TRAN

SFED

RET

IRE

D

RECRW

ED

TOTAL NO

STUD

E

RATIO

N

"fe*
ale

male male

5 7 6 J 3 0 0 20 560 I :28

XII

2022

YEAR

Female

2023
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4. Statement of School Management Responsibility

section 81 (1) of the Public Finance Management Act,2tlT2requires tlat, at the end of each financialyear' each National Govemment.School s[dl prepare financii statements in respect of that school.Section 81 (3) requires the financial statements so prepared to be in a form that complies with relevant

i:Tff[:i'ff3|j;#.o""ribed bv the Public sector accountine dLa*a, Board @SASB) or

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a publicinstitution of basic education to.be.keep all proper botks and records of accounts of the income,expenditure and assets ofthe institution.

The Board of Managementof (st.Triza Mundere gir-ls secondary)accepts responsibility for the school,sfurancial statements' which.havebeen prepared oi tt 
" 
c*h g*ir ra.tlr"d oirinancia Reporting, usingappropriate accounting policies in accordance with lntemationa puuri. s.ctor Accounting standards(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and frirview of the state of the schoo|s ransu"tio^ during the financial y;;r;;:6;lt?,'ioji *,i'"r,i"school's financial position as at that date.

Designation:

Name: \md" V\)ovdot

Date: 1916

Chairman, School Board of Management

*l*=-A
..E{nk\t ME. NI 6t
Name: ffi
DesignadM

t.q
School Principal & Secretary to Board of Management
aoaQDate: lB | 2tl

Name: 6rzfi7t1lat iln-///U-/ /
Designation: Bursar/ Finance Offrcer
D^t", tt lofl aor-a

XVII
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REPUBLIC OF KENYA

OFFICE OT TXE AUOTTOR.GEI{ERAL

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI
REPUAUC OF I(EI.YA

REPORT OF THE AUDITOR.GENERAL ON ST. TRIZA MUNDERE GIRLS
SECONDARY SCHOOL FOR THE YEAR ENDED 30 JUNE, 2023 _ BUSIA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lavufulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 ol the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St.Triza Mundere Girls
Secondary School - Busia County, set out on pages 1 lo 24, which comprise of the

Report of the Auditor-General on St. Trizo Mundere Girls Secondary Schoolfor the year ended 30 June, 2023 - Busia
County



statement of assets and liabilities as at 30 June, 2023, the statement of receipts and
payments, statement of cash flows and statement of budgeted versus actual amounts for
the year then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St.Triza Mundere Girls Secondary School as at
30 June, 2023,its financial performance and its cash flows for the year then ended, in
accordance with lnternational Public Sector Accounting Standards Cash Basis and
comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

Review of the financial statements revealed the following inaccuracy:

i. The statement of receipts and payments reflect comparative amount in respect to
operations payments of Kshs.4,490,792 while recomputation of the items in Note
4 to the financial statements result in an amount of Kshs.4,537,022. The variance
of Kshs.46,230 has not been reconciled.

a

il The corresponding Notes in balances reflected in the statement of assets and
liabilities were misaligned in the Note numbering.

il Comparison of amounts reflected in the statement of receipts and payments and
the statement of cash flows revealed variances which was not reconciled as
detailed below;

IV The statement of receipts and payments and as disclosed in Note 4 to the financial
statements reflects an amount of Kshs.13,360,892 in respect to receipts from
school fund income-parents contribution. However, a monthly ledger provided for

Report ofthe Auditor-General on St. Triza Mundere Girls Secondary School for the year ended 30 June, 202i - Busia
County

2

Description

Amounts as per
the Statement of

Receipts and
Payments (Kshs)

Amounts as
per Statement

of Cash flow
(Kshs)

Variance
(Kshs)

Schoolfund income-
parents contribution

13,360,892 1 1,191,913 2,168,979

Tuition payments 1,922,790 1,347,950 574,840
Operations
payments

5,888,279 6,057,700 169,421

Boarding and school
fund payments

11,627,119 10,781,729 845,390



audit review reflects a balance of Kshs.13,313,673 resulting in an unexplained
variance of Kshs.47,21 9.

Further, the detailed breakdown or fees register, indicating the students' names,
amount paid, admission number and receipts numbers were not provided for audit
review.

ln the circumstances, the accuracy and completeness of balances reflected in the
financial statements could not be confirmed.

2. Unsupported Accounts Receivable Balance

The statement of assets and liabilities and as disclosed in Note 11 to the financial
statements reflects accounts receivable balance of Kshs.1'1 ,900,031. However, the
supporting schedules provided for audit review reflects a balance of Kshs.4,024,004
resulting in an unexplained variance of Kshs.7,876,027.

ln the circumstances, the accuracy and completeness of the accounts receivable balance
of Kshs.11,900,031 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of St. Triza Mundere Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.24,157,550 and Kshs.18,561,163 respectively,
resulting in an under-funding of Kshs.5,596,387 or 23o/o of the budget.

The under-funding and under-utilization of funds affected the planned activities and may
have impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified Opinion, I have determined that there are no other key audit
matters to communicate in my report.

Report of the Auditor-General on St. Triza Mundere Girls Secondary Schoolfor the year ended 30 June, 202i - Busia
County
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Other lnformation

Management is responsible for the other information as set out in pages iii to xvii which
comprise of Key School lnformation and Management, Summary report of Performance
of the School and Statement of School Management responsibility. The Other lnformation
does not include the financial statements and my audit report thereon.

ln connection with my audit on the school's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this other information and I am required
to report that fact. Based on the audit procedures performed and the matters described
in my Basis for Qualified Opinion, I confirm that other information is not materially
inconsistent with the financial statements.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds from lnfrastructure Account

Review of the infrastructural account's bank statement and cash book during the period
under review, it was noted that an amount of Kshs.279,400 on 4
November, 2022 was transferred from the account to the school's fund account vide
cheque number 29. However, the transfer lacked documented requisitions, relevant
authority or approval from the Board of management to justify the purposes of the re
allocated funds. ln addition, the funds had not been refunded back to the account as at
the time of audit.

ln the circumstances, the occurrence and regularity of the transferred funds could not be
ascertained.

Report of the Auditor-General on St. Triza Mundere Girls Secondary Schoolfor the year ended j0 June, 2023 - Busia
County
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2. Under Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.1 ,339,382 and Kshs.3,988,869
respectively as disclosed in Note 1 and Note 2 to the financial statements. During the
financial year, examination of documents provided for audit revealed that there were
inconsistencies in the student's enrollment data between the National Education
Management lnformation System (NEMIS) and the school records, therefore resulting in
underfunding of Kshs.131 ,975.

ln the circumstances, under-funding of the school may have affected service delivery to
the students.

3. Late Submission of Financial Statements

During the year under review, Management submitted the financial statements to the
Auditor-General on 25 February 2026 instead of the statutory deadline of 30 September
2023.This was contrary to Regulation 101 (a) of the Public Finance Management
(National Government) Regulations 2015, which states that an Accounting Officer shall
prepare and submit financial statements within three months after the closure of the
financial year.

ln the circumstances, Management was in breach of the law

4. Failure to Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments and as disclosed in Note 2 to the financial
statements reflects government grants for operations of Kshs.3,988,869 from the Ministry
of Education credited in the operations bank account. lncluded in the amount is
Kshs.1,996,600 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the school's facilities.
However, only Kshs.897,000 was transferred to infrastructure account, leaving a balance
of Kshs.1,099,600 as at 30 June, 2023.

ln the circumstances, Management was in breach of the law.

5. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments and as disclosed in Note 7 to the financial
statements reflects operation payments amount of Kshs.5,888,279. lncluded in the
expenditure is an amount of Kshs.404,715, that was transferred to the Kenya Secondary
School Heads Association (KESSHA). However, KESSHA is a welfare organization that
draws its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

Report ofthe Auditor-General on St. Triza Mundere Girls Secondory Schoolfor the year ended 30 June, 2023 - Busia
County
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ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.404,715 could not be confirmed.

The audit was conducted in accordance with lSSAls 3000 and 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, and based on the audit
procedures performed, except for the effect of matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Long Outstanding Receivables

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.11,900,031 in respect of fees arrears as disclosed in Note 11 to the financial
statements. lncluded in the balance is accounts receivable balance is Kshs.7,706,606
which have been outstanding for more than one year. Further, Management did not
provide explanations on the mechanisms in place to ensure recoverability of the long
outstanding fees arrears and also there was no policy on the impairment of long
outstanding fees arrears casting doubt on full recoverability of the accounts receivables
balance.

ln the circumstances, the existence of effective mechanisms for debt management could
not be confirmed.

2. Lack of lnternal Audit Function

During the year under review, the school had not established an internal audit department
to independently review and evaluate internal controls, financial operations, and
compliancewith applicable laws and regulations as required by Regulation 166(1) and
(2) of the Public Finance Management (National GovernmenQ,2015 which states that,
the internal audit unit of a National Government entity to assess effectiveness of the
school through an internal performance appraisal commenting on its effectiveness in the
annual report to The National Treasury.

Report ofthe Auditor-General on St. Triza Mundere Girls Secondory Schoolfor the year ended 30 June, 2023 - Busia
County 
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ln the circumstances, the school did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

The audit was conducted in accordance with lSSAls 2315 and 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the school's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error

Report ofthe Auditor-Ceneral on St. Triza Mundere Girls Secondary Schoolfor the year ended 30 June, 2023 - Busia
County
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Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.
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and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at,
responsibilities-for-audiU. This descri

httos://www.oaqkenva oo.ke/auditor-qenerals-
ption forms part of my auditor's report

FC CBS

Nairobi

13 May,2026

Report ofthe Auditor-General on St. Triza Mundere Girls Secondary School for the year ended 30 Jtne, 2023 - Busia

County
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Stlriza Mundere girls Secondary School
Annual Report and Financial Statements For the year ended 30th June 2023

6. Statement Of Receipts and Payments For the year Ended 306 June 2023

The school financial statements were approved on

aa_

Name: lorthWoJa
ChairBOM

Name:BERttN€ NCr(*
School PrincipaV Secretary to
BOM

nate: 19[uC**

Name: fum/aZtUr?lDff/
Bursar/ Finance Officer

w, Wfeqflo>-{p oate: t7f 64fro>-6

Receipts

Government grants for tuition
I

1,339,383 1,356,192

Government grants for operations
2

3,988,869 3,771,744

Government Grants for infrastrucfure
3

1,996,000 2,218,000

School fund income- parents' contributions 13,360,892 10,347,190

Miscellaneous incomes
5

45,000

Total Receipts 20,730,144 17,697,126

Payments

Tuition 6 1,922,790 1,3t9,622

7 5,888,279 4,490,792

Infrastructure 556,460 1,797 ,426
Boarding and school fund 9 9,189,402

Total Payments 19,994,648 16,797,242

Surplus/Deficit 735,496 899,884

4

4,000

Operations

8

11,627,119

2026 and signed by:irlof {

i



St.Triza Mundere girls Secondary School
Alnual Report and f inancial Statements For the year ended 30th June 2023

Financial Assets

Cash and cash equivalents

Bank balances 8 1,733,109 1,376,s68

Cash balances 9 (1,45,294) 393,921

Short term investments 10

Total cash and cash equivalent 1,587,815 1,770,499

Account's receivables 11 11,900,031 9,673,937

Total financial assets 13,487,846 111444,426

Financial liabilities

Accounts payables 12 1,876,061 568,137

Net financial assets I1,611,785 10,876,289

Represented by

Accumulated fund b/fivd 13 10,876,289 9,976,405

lus/deficit for the yearSu 735,496 899,884

Net financial position 11,611,785 10,876289

7. Statement of Assets and Liabilities As At 30th June 2023

The school's financial statements were approved on 2026 and signed by:

,g
Name: ?,.*.nelA W*Aq Name: ilEf.t-thlE ,J6IRA

School PrincipaV Secretary to
BOM

Name: BerAV 7 a' //t//ZU-/
Bursar/ Finance OfficerChairBOM

natez lqlo,l F-+ mtez l{ety l="--*
(Comporotive FY refers to the financiol yeor preceding the current Finonciol yeor.)

2

Date: 1( (o* 
f ,t.--U

Pl"+"'k2 44,



St,Triza Mundere girls Secondary School
Airnual Report and Financial Statements For the year ended 30th June 2023

t. Statement of Cash Flows for the Year Ended 30th June 2023

Cash from Operating Activities

Receipts

Government grants for fuition I 1,339,383 r,356,192
Govemment grants for operations I 3,988,869 3,771,744
Government grants for infrastructure 3 1,996,000 2,2t8,000

School fund income- parents contributions/ fees 4 I1,191,913 9,530,220
Other income 5 4s,000 4,000

18,561,165 16,880,156

Payments

Cash outflows for tuition 6 1,347,950 7,491,072

Cash outflows for operations 7 6,057,700 5,623,467

Cash outflow for infrastructure 8 556,460 7,797,426

Cash outflows Boarding/lunch and school frrnd payments 9 10,787,729 9194,603

Total payments 18,743,839 18,106,569

Net cash inflow/outflow from operating activities (182,674) (1,226,412)

Cash flow from investing activities

Acquisition of assets

Proceeds from sale of Assets

Proceeds from investrnents

Purchase of investrnents

Net cash inflow/outflows from investing activities

Cash flow from Financing activities

Proceeds from borrowings/ loans

Repayment of principal borrowings

Net cash infloiloutllow from financing activities

Net increase/decrease in cash and cash equivalents (182,674) (1,226,412)
Cash and cash equivalent at beginning ofthe FY t0 1,770,489 2,996,902

1,770,489
Note: Cash and Cash Equiyalent is the summation of Note 10, I I and 12.

(Ih1 aboue presentation of cash Jlow statement uses the direct method ofcashflow presentation which is encouraged
under IPSAS. Schools should therefore adopt the direct method ofcash/low as reiommended by pSASB).

3

Total receipts

Cash and cash equivalent at end of the FY 1,587,815
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(-

The school's financial statements were approved on kll 2026 and signed by:

tNlE 
^l4lRA

Name: Bltrffr/G illfl/ZUf/Name: (mrhuJd,"h
School PrincipaU Secretary to
BOM

Date: &fft2uh-e
ChairBOM

tate: l&,i(l>oz(,
Bursar/ Finance Officer

Date: l glt{*"4

(Comporotive FY refers to the finoncial yeor preceding the current finonciol yeor.)

4



(St Triza Mundere Girls Secondary School)
Annual Report and Financial Statements for the year ended 30th June 2023

Repairs, Maintenance & Improvements 333,290
Local Transport / Travelling 799,800.00 799,800.00 852,170 r07%
Electricity, Water and Conservancy 1,290,600.00 1,290,600.00 272,879
Med ical 1,200,000.00 1,200,000.00

Administration Costs 8l 6,600.00 81 6,600.00 830,230 102%
900,000.00 900,000.00 657,895 73%Activity Expenses

Bunotsa 169,421
Bank charges

7,860,000.00 7,860,000.00 6,057,700.00 770
(8) Expendit ure For infrastrucl ure

M.i project 3,000,000.00 3,000,000.00 555,326 t9%
Construction of LAB

Purchase of furniture

Purchase of equipment

Purchase of machinery

Total 3,000,000.00 3,000,000.00 555,326.00 19'h
(9) Expenditure For school

d/lunch/boardinun
Personnel Emoluments 431,625.00 437,625.00 246,432 56%
Repairs, Maintenance and Improvements 250,000.00 250,000.00 254,060 102%

8

2lo

0%

8,164
Tolal

Construction of DORMS



(St Trizo Mundere Girls Secondary School)
Annual Re ort and Financi al Statemcnts for the year ended 30.h June 2023

Lnsurance Compensation

lncome From Posho Mill
Income From Bus Hire

Fee For Hire of Ground and

Interest [ncome

Income From Any Other lnvestment

Total Income
45,000.00

(6) Expenditure For Tuition

Textbooks

Reference Materials

Exercise Books 577,500.00 577,500.00 551,040.00 53%
Laboratory Equipment 372,200.00 372,200.00 292,2s0 54Yo
lnternal Exams 100,000.00 100,000.00
Teaching / Learning Materials 1,436,700.00 t,436,700.00 502,920 54%
Chalks

Exams And Assessment

Teachers Guides

Administration Costs

Bank Charges
1,740

Total 2,486,400.00 2,486,400.00 1,347,950 54,,
(7) Expenditure For Operations

Personnel Emoluments 2,853,000.00 2,853,000.00 103%

7

Equipment

0%

2,933,451



(St Triza Mundere Girls Secondary School)
Annual Report and Financial Statements for the year ended 30rh Jtne2023

3) FDSE lor infrast ucture

Maintenance &Improvement MoE 3,000,000.00 1,996,000.00 67%
M&l parents' contribution

Economic Stimulus Programs

Transition lnfrastructure Grants

Administration BIock

Total 3,000,000.00 3,000,000.00 1,996,000.00 67y"
(4) Fees Charged on Parents

Personnel Emoluments 437,625.00 437,625.00 5t5,ts2 118%
Repairs And Maintenance 250,000.00 2s0,000.00 164,787 66%
Local Transport / Travelling 102,000.00 102,000.00 112,517 tt0%
Electricity And Water 671,000.00 671,000.00 46s,692 69%

248,125.00 248,125.00 184,522 74Yo
Activity 62,500.00 62,500.00 3 1,353 s0%
Lunch programme 9,039,900.00 9,039,900.00 7,645,595 89%
Fee recoveries 1,973,331
Prepaid fees 298,964
Total 10,811,150.00 10,811,150.00 11,191,913.00 106Y,

Miscellenous Income5

Loans / Borrowing
45,000

Tender Forms

Income From Farming Activities

6

3,000,000.00

Administration Costs



(St Triza Mundere Girls Secondary School)
Annual Re ort and Financial Statem ents for the year ended 30th June 2023

9 Statement of Budgeted versus Actual Amounts for The year Ended 30th June 2023

Receipts

Reference Materials

s77,s00.00 577,500.00 308,058 53%
Laboratory Equipment 372,200.00 372,200.00 200,907
lnternal Exams

53,575
Teaching / [rarning Materials 1,436,700.00 1,436,700.00 776,942 54%
Exams And Assessment

Total 2,496,400.00 2,486,400.00 1,339,392.00 5401.^
(2) Capitation Grant on Operations

Personnel Emoluments 2,853,000.00 2,953,000.00 1,187,428 42o/o
Repairs And Maintenance 1,223,411
Local Transport / Travelling 799,800.00 799,800.00 323,844 40%
Electricity And Water 1,290,600.00 1,290,600.00 539,741 4%
Medical 1,200,000 1,200,000 .00 100,300 8%
Administration Costs 8 16,600.00 323,944 62%
Activity 900,000.00 900,000.00 290,300 32%
Gratuity

Total 7,860,000.00 7,960,000.00 3,988,869.00 5ly"

5

(1) Capitation Grant on Tuition

Exercise Books

54%
100,000.00 100,000.00 54%

816,600.00
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Local Transport / Travelling 102,000.00 102,000.00 368,220
Electricity, Water and Conservancy 671,000.00 671,000.00 127,510 l9Yo
Medical Expenses

Administration Costs 248,125.00 248,125.A0 387,702 156%
Activity 62,500.00 62,s00.00 257,92s 413%
Lunch Programme 9,039,900.00 9,039,900.00 9,02s,6s2 l00Yo

9,378
Payment of creditors

30,500

23,400
Tender forms

45,0000
Refund

6,000
Bank Charges

Loan Interest Repayment

Loan Principal Repayment

Acquisition Of Assets

Totals 10,81I,150.00 10,811,150.00 10,791,729.00 L00"
[Provide below a commentary on significant underutilization (below 90% of utilization) and any overutilization above 100%J

9

361%

Bank Charges

Bank reversal
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10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include school fees from parents, imprest, salary advances and otler receivables and b) payables
that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
culrency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs, and the related
cash has actually been received by the schooL ln addition, the school recognises all expenses
when the event occurs, and the related cash has actually been paid out by the school.Income
arising from school fees is recognised when the event occurs whether cash is received or not.
Expenditure arising from operations is recognised when the event occurs inespective ofreceipt
of cash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form ofactual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment or
personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a
receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not
recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts ofcash and are subject to insignificant risk ofchanges in value.
Bank account balances include amounts held at various financial institutions at the end of the
financial year.

4

12

St Triza Mundere girls Secondary School
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.St Triza Mundere girls Secondary School
".Annual Report and Financial Statemen ts For the year ended 30th June 2023

5 Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised publicofficers and/or institutions which were not surendered or accounted for at the end of thefinancial year are treated as receivables. Accounts receivables also include school fees billed toparents for services rendered but not paid. This is an enhancement to the cash accounting policy.
other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these. financial statements, deposits and retentions held on behalf of thirdparties have been recognized as accounts payablei. This is in recogniti,on of the govemmeni
practice of retaining a portion of contracted services and works pendirig fulfilment of;blig;;;;;by the contractor and to hold deposits on behalf of third partiel. payautes also include
expenditure incurred for the purchase ofgoods, works and ,.*i.., that has been rendered andnot settled. This is an enhancement to the cash accounring policy adopted for public ,";o;du.t
schools. other liabilities are disclosed in the financial statiments.

Non-current assets
Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, tha acquisitions and'disposals are reflected in the
school fixed asset register a srunmary of which is provided * u -.-o.*dum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the fin'ancial staiements. iie school'sbudget was
approved by the School Board of Management. A comparison of the actual performance"against
the comparable budget for the financial year under review has been included in the financial
statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended orreconfigured to conform to the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on thefinancial statements for the year ended 3Oth June 2023

6

7

8

9

10.
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St.Triza Mundere girls Secondary School
nrihual Report and Financial Statements For the year ended 30th June 2023

I l. Notes To The Financial Statements

I Government Grants for Tuition

*Include others as per MOE circulars

2 Government Grants for Operations

*Include others as per MOE circulars

3 Government Grants for infrastructure

Reference Materials

308,058Exercise Books r89,867

298,362Laboratory Equipment

53,575 8t,372Intemal Exams

776,843 786,s9tTeaching / Learning Materials

Others (specify)+

1,339,383 1,356,192Total

1,187,428 t,839,872Personnel Emoluments

1,223,411Repairs And Maintenance

515,164Local Transport / Travelling

539,741 809,543Electricity And Water

r 00,300Medical

Administration Costs 323,844 5r5,r64

Activity 290,300

N.H.I.F 92,000
3,ggg,g6g7 3,771,744

Maintenance & Improvement 1,gg6,ooo 2,218,000

Transition infrastructure grants

Administration Block

Economic stimulus grants

Other (speci.fy)0,lGCDF and County govt,

:

200,907

i ..

323,844

I i,

t4
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Total I ,996,000 2,219,000

4 School Fund Income - Parents Contribution/Fees

Personnel emoluments 315,152 231,902
Re airs and maintenance t64 t87 112,687
Local trans ort / travellin l12,5l7 50,449
Electrici and water 465,692 288,841
Medical

Administration costs 184,522 I l3,l l l
Activi 3l 353 29 812
Fee on Boardin ul ment and stores

ammero 8,062,86s 6 959,399
Debtors 4,024,004 2 560 989
Pre aid

Bank char S

Bursaries

on

Unidentified de oslt

uniform

Others ct

Total l3 60,892 10,347 r90

Rent Income

Income From Farming Activities

Income From Posho Mill
Income From Bus Hire

Fee For Hire of Ground and Equipment

Income From Grants and Donations*

15

I

I

*Includes all levies charged by the school outside the fees structure but by mutual agreement with theparents.

5 Miscellaneouslncomes

i .:ti:.

Lunch

I

Insurance Compensation



St Triza Mundere girls Secondary School
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Interest Income

Tender 45,000 4,000
Loans/Borrowings*

Other Income (specifl) *

Total 45,000 4,000
(Include an explanation on the kind and source ofgrants/ donations received by the schoot.)
aEnsure proper authorization /rom MOE before obtaining loans/borrow ings
*Indicate what other income relates to including income arising from writebacks i/ any.

t6
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Notes to the Financial Statements (continued)

6 Tuition

70 erations

Exercise Books 5s l,040 295,000
Textbooks

Reference materials

Laboratory Equipment 292,250 256 615
Teaching / Learning Materials 502,920 764,995
Exams And Assessment

Bank Charges t,740 2,952
Payables 574,940
Others (specifu)

Total 1,922,790 1,319,622

Personnel Emoluments 2,933,451 I 699 725

Service Gratui

Administration Cost 83 0,23 0 I 5'73,589

ementsRe airs And Maintenance & Im 333,490 498,441
Local Tran ort / Travellin 852,170 547,600
Electrici And Water 272,879 2t0 055
Medical

Activi Ex ses 657 895
Insurance Cost

Pa ent for creditors

School Fund account

Bank ch es 8, r64 '7,612

IOthers s

Total 795 888 4,490,792

17

r r,i

Teachers Guides
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Notes to the Financial Statements (continued)

8 Infrastructure

9 Boarding And School Fund

the year ended 30th June 2023

Completion of toilet
430,326

Purchase of laboratory stool
r 2s,0000

Construction of dormitory

Purchase of furniture

Purchase of equipment

Bio- digester
I 796,040

Drilling of boreholes

134I
Others (specif)

Total
556,460 I 797 26

Personnel Emoluments 246,432 358 000
Activi 25't 925 75 560
Re irs And Maintenance & Im rovements 254,060 r95 335
Local Trans ort / Travell 368 20 803,s00
Electrici And Water t27 510 t23,205
Medical ses

Administration Costs 387 652 600 236
Lunch Pro me 9 02s 652 6 808,842
Bank Char 9 378 27,252
Bank reversals 23,400
Fee On Boardin ul ent and Stores

Tender 45 000 4 000
Unidentified slts

193 472
Insurance Cost ti e o er

Loan Princi ent

Pa ables
88 r,890

uisition Of AssetsA

Pa ent of creditors

PA ex ses

18

| ... 1t:lI

:'1...!

Bank charges

i il'

II



. St Triza Mundere girls Secondary School
'.,.Annual Re ort and Financial Statements For the yea

t
r ended 30th June 2023

(Eryens6 on income genenting aaivitiei, r should i,nclude all costs relating to the school eanings on miscellaneous receipts os ,ecotded ln note5. These costs should include /ara maintenonce posho mill ,naintenance, ground mainenance and costs incttrred during hhe ofschool bus amongothers)

Notes to the Financial Statements (continued)

l0 Bank Accounts

ll Cash In Hand

l2 Short Term Investments

Others s

Total u ).1 tl9 ",9 189

Tuition Account Active \257565982 20,794 29,361
ons Account Active 1257566024 241,719 170,649School Fund

Account/Eloard
Active 1137641312

405,831 341,191
Sal Account Active r 18145199 552,423 686,165

Develo ent Account
Parent Association

Income Generating
Activities Account

Infrasructural Account Active t2s'1s6607s 512,343 149,203
Total 1,733,109 1,376,569

School fund account
145,294 393,921

Total
I45 94 393 927

Coo ive Shares

Treasu Bills

Fixed De osit accounts

Other Investments

Total

19

I
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Notes to the Financial Statements (continued)

13 Accounts Receivable

13 b Ageing Analysis of Accounts Receivable

l4 Accounts Payable

Fees Arrears ll 730,610 8 728,'182
Other Non-Fees Receivables

Bunotsa Sacco t69 42t 587 t'7 5
Bulala S.H.G

357 980
list/schedule attachedRent arears

Total ll 0 031 9 673 37

Current
FY

Comparative
FY

7o ofthe
total

Less than I year 4,024,004 34.30% 2,560,989 29.34%
Between 1- 2 years r,538,8r3 13.t2% 484,84t 5.55%
Between 2-3 years 484,841 4.13% s,682,952
Over 3 years 5,692,952 48.45% %
Total (should tie to note 13 a) 11,730,610 1000a 8,729,792 100y"

radeT dCre tors eeS A e Be ow an Ad ndic ng xpp ) r s0,867
Prepaid Fees 298,964 417270
Retention Monies

Unpaid salaries and statuto ry deductions

Caution money

Other payables (specify)

Total
I 6 I s68 137

20

' !:

o/o of
the

total

6s.13%

1,577,097
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Notes to the Financial Statements (continued)

l4a. A ein An sis of Accounts Pa able

15 Fund Balance Brought Forward

Current
FY

o/o of
the total

Comparative
r"r

7o of the
total

Less than 1 year 1,456,730 92.37% %
Between 1- 2 years % r50,867 100%
Between 2-3 years 120,367 7.63% %
Over 3 years % %
Total (should tie to note 14) 1,577,097 l00o/o 150,967 1000a

Bank Balances 1,376,s68 2,996,682
Cash Balances 393,92t 220
Short Term Investmen tS

Receivables 9,673,937 7,957,726
P ables (s68,1 37) (9'78,223)
Total 10,876,299 9,976,405
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l7 Biological assets

18 Borrowings

For the year ended 30th June 2023

Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to anentity's assets and liabilities. The notes outiined below are disclosure notes in relation to the school,snon- financial assets and liabilities.

16 Non-current Liabitities Summary

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity And Leave Provision

Others (speci$,)

Total

Cattle 2 90,000 80,000
-Goats 0 0
Trees 284,000 226,650
Coffee Or Tea Plantation 0 0
Poul 0

Others ecl 0 0
Total 374,560 306,650

Borro at be of the ear

Bonowin the eard

ents duri the ear

Balance at the end ofthe ear
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Other important disclosure notes

l9 Stock/ Inventory

Food stuffs
691,960.00 140 000.00Lab consumable S
560,320.00

180 000.00Farm roduce

Medication

Construction Materials

Others

52 80.00I 320,000.00

,i'.

f:tr:,|::;tr;::;!;:,l\::;"1::;i)"d net reatisabte vatue. Nefieatisabte vatue is the dffirence
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20 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

ffirn
Slgn and
Principal

vl^ff*-,-aDate
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12. Annexes

Annex I - Analysis of pending Accounts payable

the year ended 30th Jlune2023

Construction Of Buildings

2

Sutr-Total

Supply Of Goods

ALA NON TEACHING S.H.GBUL 46,267.00 Dec-20 30,500.00 t5,767.00 46,267
SPRING PRINTERS 104,600.00 Jan2020 104,600.00 104,600.00
WEGO PUBLISHER LTD 20,000.00 Mar-23 20,000.00
SPRING PRINTERS 285,950.00 May-23 285,950.00
PEAK LAB LIMITED 254,890.00 May-23 254,890.00
DA\.TNEL SOLUTIONS 14,000.00 14,000.00
EDWARD OUNDO NYONGESA 12,690.00 Jun-23

DAVID OJIAMBO OBWAMA Jun-23 57,040.00
EMABET SUPPLIES 787,500.00 May-23 787,500.00
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Annex 2 - Summary of Fixed Assets Register

(The school should ensure that a detairedfixed assets register is maintained)

a

Land
5,000,000 5,000,000

Buildings And Structures 44,235,860
44,235,860Labo ratory tools and appratus

r ,07 1,500
I ,071 ,500Office Equipment, Furniture and Fittings 6,424,800
6,424,800Textbooks

r,045,000
r,045,000ICT Equipment

2,270,120
2,270,120Other Machin ery and Equipment

100,000Heritage And Cultural Assets r00,000
r 00,000Intangibl e Assets- Soft Ware 180,000
r80,000'fotal

60,427,290
60,427,280

zt

',,,1 ..,r.,,r.,,i
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