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llluseno School
Annual Report and Financial Statements For the year ended 30th June 2024

2. Key School Information and Management

(a) Background information
l'he school is domiciled in Kenya and its operations are governed under the Basic Education Acr.
2013. It is in Kisumu County. Kisumu West Sub-County.
'l'he school was registercd in September 1906 as a three streamed school under registration
number 4215/3000/0876 and is currently categorized as a National public school 

"r[bli.h"d,owned or operated by the Govemment.

The school is a boarding school and had3, 300 numbers of students as al 3(/h June 2024.h has 15
streams and 132 tcachers ol which 52 teachers are employed by the school Board of
Managemenl.

(b) School Board of Management - Board Members

lhe-School Board of Management established under Section 55 of the Basic Education Act,
20131 is composed ol'the lbllowing members:

Janua ,2022
3 March,2020
4 March 020

March.2020

6 March.2020

5

7
ts-

8

March.2020

March,2020

March,2020

March,2020

March,2020

March,2020

March,2020

March,2020

March,2020

March,2020

March.2020

March,2020

Chairman March,2020
Mr. Peter Owino

I

)
Dr. Ol o Onudi

Secretary- Principal
Bishio Charles O ln o Member- Sponsor

Ms Ol m ia Okal Vice Chair Person

Dr. I-uchctu Likaka

Ms Damar Odhiambo

-Vlr.Allled opuq_
Mr. Walter Odhiambo

Mr. Ms Rose Koweru

Ms Dorothy Osir

9

IO

ll
t2

Ms Grace Oticno

Mr. Wilson Sankei

Membcr - Communit

3 Members - Sponsor

Member R Teachers

Mcmber

Member

Member

Member

MemberS ial Needs

Ms Norah Otieno

Pro[ Basil On or

Re Students

rM mo a

l3

l9

t4

t8

l5

t7

l6

lv{r. Benard Kochi

Member

Member

Memher

Member

Mr. Charles Gitau

Mr. Patrick N osta

Mr. Christopher Rusana P.A Chainnan

Member March,2020

nl
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hlaseno School
Annual Report and Financial Statements For the year ended 30th June 2024

The functions of the School Board of Management sre to:

Promote the best intcrests ofthe school and ensure its development.
Promote quality education for all pupils in accordance with the standards set under the
Basic Education Act, 201 3.

Ensure and assure the provision ofproper and adequate facilities for the school.
Manage the school's affairs in accordance with the rules and regulations goveming
occupational safety and health.
Advise the County Education Board on the staffing needs of the school.
Determine cases of pupils'discipline and make reports to the CEB.
Prepare comprehensive termly report on all areas of its mandate and submit the report to
CEB.

Administer and manage the resources ofthe school.
Receive, collecl and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the constitution of Kenya, section gl of the public Finance
Management Acr, 2012 and the Fourth Schedule paragraph 2l and 23 of thc Basic
Education Act. 2013.

'. "' 'iriu
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Maseno School
Annual Report and Finsncial Statements For the year ended 30th June 2024

Committees of the Board
Re
f Committees of the Board

mittee

c

Name of the Com

No. of
Meetings Attended in the
FN

3 Oul of3

6 Times

8 Times

Once

4 Academic Commi ttee

No

Name of Members ation
I Executive Committee Dr. Olaneo Onudi Chairman

Mr. Peter Owino Principal
Ms. Olrrnpia Okal Member
Mr. Alfred Opiyo
Mr. Christopher
Rusana

Member
P.A
Chairman 3 Out of3

Audit Comminee Dr. Olan Onudi Chairman
2

MR. Peter Owino Principal
Ms. Olymoia Okal Member
Mr. Christopher
Rusana Member
Mr. A lfred lyo Member 3 Out of3

3

Finance Procurement &
General Dr. Olango Onudi Member

s CommitteePu MR. Peter Owino Member

Member

Mr. Christopher
Rusana

Prof Basil On

fre plyorM A d o
or

Chairman

Chainnan
Mr. Pafick N osla Member
Ms. Ol ia Okal Member
Ms. Doro 0sir Member

5 Ms. Norah Otieno Chair Person 5 Times
Development Comm ittee

Member

Member

MR. Peter Owino
Mr. Christopher
Rusana

Mr. Benard Kochun Member

6 Chair Person

Ad hoc

Mr. John Ombi a

Ms. Dororh Osir

In tton

Ms. Grace Otieno
Ms. Damar Odhiambo

tnI ender O

Tender Evaluation
Tender Acceptance &

Ad hoc

Ad hoc

Discipline & Welfare
Committee

Member

Member

Member

Once

Once
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Museno Sc'hool
Annual Report and Financial Statements For the year ended 30th ,Iune 2024

(d) School operation Management

For the financial year ended 30rr' June 2024 thc School day+o-day management was under rhefollowing persons:

Princi TSC No.387271
Princi TSC No. 442529

De Princiu

School Bursar

(a) Schools contacts

Post Officc Box
Telephone:
E-mail:
Website:

'l'SC No. 427442

l.D no. I123414

(b) School Bankers

(c) Independent Auditors

Office of the Auditor General
Anniversary'l'owers. University Way
P.O. Box 30084
GPO 00 t 00
Nairobi, Kenya

I 20. Maseno
07 226267 4 5 / 07 2628 I 3 92
Maseno_school@yahoo.com
www.masenoschool.sc.ke

Provide details ofthe school bankers.
Name of Bank:
cooperative Bank AiC No. 0l 129012485601. 0 r 129012485600 -Boarding Account
Cooperative Bank A/C No.0l I 3901 24g5600 _Tuition Accounr
Cooperative Bank A/C No.Ol 1390124g5601 _Operarions Account
Branch Kisumu
Equity Bank A/C No. 1260262295939 - Boarding Account
Branch Kisumu
Kenya Commercial tsank A/C No. 126595TgTg lnllastruclure Account
Luanda Branch

Mr Peter Otieno Owino
2 Mr Peter Ochien wachN

3

4 o

Mr John Okoth

Mr Joshua Ari
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l': t J



Museno School
Annual Report and Financial Statements For the year ended 30th June 2024

3. Summary Reporl of Performance of The School
The following is a summary report ofthe perlbrmance of the school against the set performance

evaluation criteria:

a) Financiat performance

FINANCIAL YEAR

MoE CAPITATION GRANT 48,672,672.OO

FEES COLTECTION FROM PARENTS 258,787,920.00

TOTAT EXPENDITURE 299,911,857.00

ACCOUNTS RECEIVABLES 85,748,081.00 89,239,205.00

ACCOUNTS PAYABLES (trade creditors 22,992,2t3.00 24,496,405.OO

TOTAT CASH & CASH EQUIVALENT 58,s68,395.00 31,885,429.00
b) Teachcr Student ratio

2O22l2OZ3,

76

48

724
NO. OF TEACHERS RECRUITED TSC

NO. OF TEACHERS TRANFERRED

NO. OF TEACHERS RETIRED

c) Mean score in the 202JKCSE:

MEAN SCORE IN KCSE

YEAR

NO. OF STUDENTS CANDIDATES

2023

529
2022

546

8.863
MEAN SCORE 9.5382
TRANSITION TO UNIVERSITY 5t2 496

d) Number of Candidates in the 2023 KCSE:

C

2022123

FINANCIAT PERFORMANCE FINANCIAT YEAR

YEAR 202312024

SURPLUS/DEFICIT 24,695,O34.OO 7,488,725.O0

43,238,44A.00

246,255,255.00

264,798,66t.OO

t24:2957 124:2957TEACHERS STUDENTS' RATIO

NO. OF TEACHERS TSC

NO. OF BoM REACHERS

YEAR zo23l2024

48

76

TOTAT LZ4

3 3

2 2

0 0

vlr ill J



Maseno School
Annual Report and Financial Statemetr ts For the year ended 30th June 2024

d NO, OF CANDIDATES IN TERMS OF PERFORMANCE 2027 2022
YEAR NO NO.

529 546
35 20

L27 74
115

E NTR

B

A

B+

A-

119
115

727
B.

L7 91
C+ 37 74
c

9 4L
3 8
0 1

0

c-

D-

D+

D

0 0
E o 0
x

0 0
5 0

9.5382 8.8526

0

MEAN GRADE

e) Cspacity of the school:

e CAPACIW OF THE SCHOOI. 2023 2022
NO. NO.

YEAR

No. OF STUDENTS ?957

1 1

2669
DININ6 HALL

LABORATORIES
9 9

TOILETS 787 t22
crAssRooMs 45 47
DORMITORIS 19 18

....",1i.r
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Maseno School
Annual Report and Financial Statements For the year ended 30th June 2024

f) Development projects carried out by the school:

4,050,000.00

7,978.5 50.00 7,978,550.00

3,480,000.00 3,480,000.00

4,923, t65.00 4,921. t65.00

Complete

Complete

Complete

MiF' Complete

MiF Complete

Development Complete

Deve lopment Complete

MiF Complete4 No. Doors

Toilet

6No. Class

Rooms

Staff 8 No

One

Bedroom.

Houses

Staff 8 No
'fwo

Bedroom.

l{ouses

Lockers &

Chairs

600 Pcs

2,400,000.00 2,400,000.00

600,000.00 600,000.00

l4 No.

Doors'[oilet

Complete

Complete

2,033.96s.00 2.033,965.00 Complete

PA

Development

Fund

MiF

I I,555,970.00 Phase 2

Complete

2,681,929.00 Complete

450 Capacity

Dormitory

Cabro works

& Sick Bay

Student Beds

3 00Pcs

Development

MiF

Complete

10,55 5,970.00

Complete 2.68 1,929.00

Complete 4,050.000.00

Phase 2

Complete

Complete

School P ipal
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Maseno School
Ann ual Report and Financial Statements For ItrJesended 30th June 2024

4. Statement of School Management Responsibility

Section 8l(l) ofthe Public Finance Management Act. 20l2requires that, al the end oleach financialyear' each National Government School shall prcpare financial statements l" ."rp."i-"r tr,"t school.Section 8l (3) requires the financial *u,.rn.n ,'ro pr.p*"a lo be in a form ihar complies with
:!-r1I accounting standards as prescribed uy tt,J r'uuti.*."to, e""ouniing"ii;;ura. eo-a(PSASB)of Kenya from time to time.

Schedule 4 (Section 23) of the. Education Act, 2013 requires the Board or Managemenl of a pubricinstitution of basic education to.be.keep alr proper u""t, *a records of o""o,.Int, oi the income,expendilure and assets of the institution.

lhe Board of 
. 
Management of Maseno School accep* responsibility for the schoor's financiarstalements' which have been prepared on the cash Basis Method "i rir...i"r-iilp"rting, using

:ljlgp:ut" accounting policies in accordance with Intemarional pubric s""!". d;";;;ig standards(IPSAS).

'Il-re Board ol Management is of the oprnlon that the sc
view of the state ofthe school's transactions during the

hool's financial statemenls give a true and lair

school's financial silion as at that date.
financial year ended 30s June, 2024, and of the

Name: Dr. Olango Onudi
Designation: Chairman, School Board of Management
Date: 30th SeptemberlL24

Name: Mr. Pe Owino
Designation: chool Principal& Secrerary to Board olManagemenr
Date: 30th ber,,2024

Name: Mr. .l h Aringou

Designation: Bursar/ Finance Offi cer
Date: 30thSeptember,2024

.JLJ
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REPORT OF THE AUDITOR.GENERAL ON MASENO SCHOOL FOR THE YEAR
ENDEO 30 JUNE, 2024 - KISUMU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements:

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac| 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Maseno School - Kisumu
County set out on pages 1 to 15, which comprise of the statement of assets and liabilities

Report ofthe .luditor-(itnerul on illuseno Schoollor the tesr endcd 30 Jrne, 2011 - Kisumu C'ounry



t
as at 30 June,2024 and the statement of receipts and payments, statement of cash flows
and statement of budgeted versus actual amounts for the year then ended and a summary
of significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
AuditAct, 2015. I have obtained all the information and explanations which to the best of
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Maseno School as at 30 June, 2024 and of its financial
performance and ats cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards (Cash Basis) and comply with the Basic Education
Act, 2013 and the Public Finance Management Acl,2O12.

Basis for Qualified Opinion

L lnaccuracies in Cash and Cash Equivalents

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.58,568,395 as disclosed in Notes 9 to the financial
statements. However, the following discrepancies were noted;

1.1 Overdrawn Bank Account and Nefting off of Bank Balance

Note I to the financial statements reflects an overdraft balance of Kshs.354,864 in the
lnfrastructural bank account and which has been netted off against other bank balances
amounting to Kshs.58,923,259, contrary to Section 28(4)(5) of the Public Finance
Management AcL,2012 and IPSAS 1 .80 on presentation of financial statements.

1.2 lrregular Consolidation of School Fund Account

Note I to the financial statements reflects a balance of Kshs.38,323,806 in respect of
school boarding fund account. Management operated three (3) boarding-bank accounts
as disclosed in the note and confirmed by bank certificates provided during the audit
review, However, the School maintained a consolidated cashbook for the three (3) bank
accounts, contrary to the guidelines on implementation of free day secondary education
circular referenced MOE.HQS/3/10/18 Vol.lV(33) of 7 March, 2024 Section 3.5.1 on
operational procedures for school bank accounts which states that'each account must
have a separate cashbook'. Further, the basis of the separation of the three (3) bank
accounts balances could not be confirmed.

1.3 Failure to Prepare Bank Reconciliation Statements

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.58,568,395 as disclosed in Note 9 to the financial statements. However, no bank
reconciliation statements were prepared and presented for audit review.

Rcport ofthe Auditor-Gtner on lvluseno Schrullor thc veor cruled 30 June, )021 Kisumu ('out1,
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a

This was contrary to Regulation 90(1) of the Public Finance Management (National
Government) Regulations,2015 that states that'the accounting officer shall ensure bank
account reconciliations are completed for each bank account held by the accounting
officer'.

ln the circumstances the accuracy, completeness and existence of bank balance of
Kshs.58,568,395 could not be confirmed and Management was in breach of the law.

2. lnaccuracies in Statement of Budgeted Versus Actual Amounts

The recalculated balances in the statement of budgeted versus actual amounts revealed
discrepancies as indicated below:

Receipts/Expenses Budget
Utilization

Correct
Amount

Variance

Expenses Kshs Kshs Kshs
Expenditure for operations
Repairs Maintenance & improvement 7,045,755 13,750,589 6,714,834
Expenditure for infrastructure
6No. Classrooms 0 7,978,550 7,978,550
14.No. Doors Ablution Block 0 2,033,965 2,033,965

Further, errors were noted on casting down receipts and payments under original, final
budget and budget utilization as shown below;

ln the circumstances, the accuracy and completeness of the statement of budgeted
versus actual amounts could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Maseno School Management in accordance
with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical responsibilities in
accordance with the ISSAI and in accordance with other ethical requirements applicable
to performing audits of financial statements in Kenya. I believe that the audit evidence I

have obtained is sufficient and appropriate to provide a basis for my qualified opinion.

Report ofthe Auditor-Generul on lllaseno School.fbr the v'ear ended 30.ltne. 2021 .KisumuCountv
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Original
Budget

Final
Budget

Budget
Utilization

Correct
Amount

Variance

Expenditure (Kshs) (Kshs) (Kshs) (Kshs) (Kshs)
Subtotal 38,640,579 0 0 38,703,579 (63,000)

Subtotal 0 38,61 1,900 0 38,674,900 (63,000)

Subtotal 0 0 9,949,51s 0 (9,949,515)
Operations (Subtotal) 0 0 709,600 621,785 (87,81s)
Total Expenditure 8,605,509 0 0 8,48s,509 (120,000)
Total Expenditure 0 8,605,509 0 8,485,509 (120,000)
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Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.404,568,347 and Kshs.289,493,695, respectively
resulting to an under-funding of Kshs.115,074,652 or 28o/o ot the budget. However, the
School spent a balance of Kshs.264,798,451 against actual receipts of Kshs.289,493,695
resulting to an under-utilization of Kshs.24,695,244 or g% of the actual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified Opinion, I have determined that there are no other key audit
matters to communicate in my report.

I have fulfilled the responsibilities described in the Auditor's Responsibilities for the Audit
section of the report, including in relation to these matters. Accordingly, the audit included
the performance of procedures designed to respond to the assessment of the risks of
material misstatement of the financial statements. The results of the audit procedures,
including the procedures performed to address the matters above, provide the basis for
my audit opinion on the accompanying financial statements.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Efiectiveness in Use of Public
Resources and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues or given any
explanation for failure to implement the recommendations as at 30 June,2024.

Other lnformation

Non-fi nancial lnformation

The Management is responsible for the other information set out on pages iii to x which
comprise of Key School lnformation and Management, The School Board of
Management, Management Team, Summary report of Performance of the School and

Report oJ the ,{wlitrtr-General on ltlqteno School.[or the tcar entled 30 June. 2021 - Kisumu (ounq'
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Statement of School Management responsibility. The Other lnformation does not include
the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this other information and I am required
to report that fact. Based on the audit procedures performed and the matters described
in my Basis for Qualified Opinion, I confirm that other information is not materially
inconsistent with the financial statements.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Non-compliance with the Public Sector Accounting Standards Board Reporting
Requirements

The financial statements presented for audit did comply with the format prescribed and
published by the Public Sector Accounting Standards Board (PSASB) as detailed below;

t.

ii.

iii

iv

Non-disclosure of stock balances
Non-disclosure of Summary of Fixed Assets Register
Non-disclosure of biological assets
Ageing analysis of accounts receivables is referenced Note 1 3b instead of Note I 1(b)
which represents accounts receivables balance for the period under review.
Amounts and balances have not been rounded off to the nearest whole numbers;
Lack of relevant information may affect users on the financial statements for decision
making.

ln the circumstances, Management was in breach of the PSASB guidelines.

Report ol the .lwlitor-General on Maseno SLhoollor the yeor eruled 30,hne, 202J - Kisumu Co nh
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2. Long Outetanding Accounts Receivables

The statement of financial assets and financral liabrlities reflects accounts receivables
balance of Kshs.85,748,081 in respect of fees arrears as disclosed in Note 11 to the
financial statements. However, included in the balance are accounts receivables balance
of Kshs.17,121,778 which had been outstanding for more than two (2) years. However,
there was no policy on the impairment of long outstanding fees arrears casting doubt on
the fair statemenl of the accounts receivables balance. Further, Management did not
provide explanations on the mechanisms in place to ensure recoverability of the long
outstanding fees arrears.

ln the circumstances, recoverabrlity of the fees arrears balance of Kshs.17,121,778 is in
doubt and may impact negatrvely on the School's cash flows management

3. Lack of Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.289,493,495 and
Kshs.264,798,661 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary Regulation 40 of the Public Procurement
and Asset Disposal Regulations, 2020 which states that 'a procuring entity prepare a
procurement plan for each financial year as part of the annual budget preparation
process'.

ln the circumstances, Management was in breach of the law.

4. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects payments for operations and payments
for boarding/school fund amounts of Kshs.21 ,478,622 of Kshs.210,494,635, respectively
as disclosed in Note 6 and 8 to the financial statements. lncluded in the expenditure is an
amount of Kshs.93,000 and Kshs.'1,076,150 totallrng to Kshs.1,169,150 transferred to
Kenya Secondary School Heads Association (KESSHA). However, KESSHA is a welfare
organization that draws its membership from School Principals only. The organization is
not defined in the Government Funding system and there rs no assurance that it has
implemented effective, efficrent, and transparent financial management and internal
control systems to manage the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.1,169,150 could not be confirmed.

5. Non-Utilization of Distributed Learning Materials
Dunng the year under review, five thousand eight hundred and forty-seven (5847)
sampled books were not in use, despite being included in the KICD list of approved titles.
As a result, these books occupy significant storage space that could be utilized by

Report of the Audttor-General on Maseno School for the 1'ear ended 30 June, 2024 - ksumu County
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students as functional library space. The current use of the library as a storage facility for
textbooks has limited its functionality, leaving students without a dedicated area for
private study. Further, failure to utilize the books was attributed to the delivery of optional
set books and content errors in some titles.

ln the circumstances, value for money on the unused textbooks totalling five thousand
eight hundred and forty-seven (5847) could not be confirmed.

The audit was conducted in accordance with lSSAls 3000 and 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7 (1) (a) of the Public Audit Act, 201 5, and based on the audit
procedures performed, except for the effects of matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Basis for Conclusion

Lack of lnternal Audit Function and Audit Committee

During the financial year, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government), 2015 which states requires establishment of , an
internal audit unit of a National Government entity to assess effectiveness of the School
through an internal performance appraisal commenting on its effectiveness in the annual
report to the National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

The audit was conducted in accordance with lSSAls 2315 and 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Reyn ofthe Aditor'-(ienerql on ltluseno Sc hool .fin' the .ycar ended 30.lune, 2021- Kisumu ('ounlr
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Responsibilities of Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

Reprn ofthc Autlit,tr-Genrrul on ltuseno Sch<>ol.for thc year cntled 30.lune, 2021 Kisumu Countt,

8



ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the PublicAuditAct, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Aud itor-General's website at: https://www.oaqkenva o.ke/aud itor-oenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCPA ancy a u CBS
AUDITOR-GENERAL

Nairobi

22May,2O25

RL'port of th! Auditor-Generd nn ltaseno School.[or the yeqr cnded 30 June, 2021 - Kisumu ('ou,tt)'
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6. Strtement of Recei ts and Pr ments for the Year Ended 30ri June 20234

Schooi tirnd income- parents' contributions

Total Receipts

Payments

n

t tons

lnfrastructure

fund

Surplus/Deficit

t-

Name:
School
BOM

Dat t30109D024

r. Peter Oyyino
rincipaU Secretary to

7.488.7?5.00

Name : r. Joshua Aringo

Bursar/ Finance Officer

Datc: 3010912O24

Ihe school flnancial statements were approved on 3Otr'september 2024 and signed by

Name: Dr. Olango Onudi

Chair BOM

Dntet 30109f20234

Receipts

(iovernment grants for tuition 7,193,985.00 7,096,859.00
Govemment grants for operations 1 41.5 15,811.00

4

3 5,84.1,4 55.00

289,,r93,495.00

246,255,2s5.00 :5 8.787.920.00

307,400,592.00

4, 16J,0 t9.00

2t,478,622.00

28,662.3 85.00

2 t0,494,615.00

5

6

7

8

264,798,661.00

t9,451.716.00

14.418,229.00

240,073,310.00

299,911,867.00

5,946,572.00

24.6q5.034.00

., ,)
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7. Stat€ment of Assets and Lilbilities As At 30,r'.rune 2(t2{

C4sh and cash eggly4legls
Bank balances

Cash balances
'fotal cash and cash uivalent

Account's receivables 85 748.081 .00

I Tgttt.fi!q!sr4l alqgtq I

Sumlus/deficit lbr the ycar

Net financial osition

I-hc school's fin pcial sta

Name: Dr. Olango Onudi

Chair BOM

Date:3010912O24

nts werc approved on 3Otr,Septernber ?024 and signed by:

429.

89.:3q,205

144 16,176.00 _ _r_2-r,12_s{l!.00l

_89. 14qr5040.q

1.488,125.00

Name: Mr. oshua Aringo

Bursar/ Finance Ollicer

Date: 3010912O24

I Firrn" ial liabilities
Account's ablesa

Net financial assets

Represented by

Accumulated Iund b/lwd l3

Name: M Peter Owino
School P ncipaV Secretary to
BOM

Date : 0109t2024

Financial Assets

9

t0

5 8.s68 395.00

58 568 395.00

0.00

3 1.885.8 r4

6l 5.00

t2 22,992,2t3.00 24,496,405.00

96.629.229.00

96,629,229.00

63

24 69s 034.00

121314-263-00

2
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t. Statement of Cash Flows for thc Year Ended 30tb June 20234

Cash from Opcrating Activities
Receipts

(jovemmenl grants lbr tu ition

Govemment grants lirr operations
7,393,985.00

35,844,455.00
School fund incomc- parents contributions/ fecs

Total rcceipts

2

4

Paymcnls

Cash oulflows fbr tuition

I

Cash outflow.s lor operalions

Cash outflows for Infrastructure

Cash outflows Boarding/lunch and school fund paymenls

Total payments

Nel cash inflow/outflow from ope rating activities
Cash flor*' from financing & Investing activities:
[,oan from KCB to financc LpG Gas

Molla Association Donation ( Furnish ing Staff t,ounse)
Donations from l"luawei fbr internet connectiv rty

Receipts from regional lbr Hosting Regional games

Rcpayment of principal for I_pC Cas

Rcpaytnent of principal & interest (Bus Loan Eq u it"v)

Net increase/decrease in cosh and cash equivalents
Cash and cash equivalent at beginning ofthc Fy
Cash and cash equivslent rt end of the Fy

Ihc school's lina ial statements were approved on j0d' September. 2024 and signed by:

299 ,,tt ,867 .00

(3.71 q,724.00)

3,769,00t.00

28,I I 7,428.00

31,ri86,429.00

7.488.?25.00

I

Name : Dr. Olango Onudi

Chair BOM

Iratet 3010912024

Name:
School
BOM

Date:30109120234

. Peter Owino
ncipal/ Secretar], t0

Name: o a Aringo

Bursar/ Finance Officer

Date:30109121121

-t

246,255,255.00

7.096.859.00

41,5 15,8 r3.00

25 8,787,e20.00

307.400.5q2.00

5

289.4q3.49S.00

4, 163.01 9.00

6 21,478.622.00

5,946,5 7l.00

19,453,736.00

7 28,662,3 85.00 34,438,229.00

8 210,494,635.00 240,073.330.00

264,798,661.00

24.6q5.034.00

r,10 r,305.00

754,959.00

1,000,000.00

788,220.00

( I ,857,553.00)

26,681,965.00

0

31,886,429.00

58,568,395.00





Maseno School
Annual Report and Financ ial Statemenls For the year ended 30rh June 2024

9 Statement Of

Teaching / Learning Materials

(2) Copitotion Grant Operotions

Smasse

Repairs Maintenance & tmprov

Activity

Sub Toral

Amounts for The Year Ended 306 June 2024
Velsus Actltl

54.070/o

62%

62%

360/.

Oo/o

70%

48%

\:l

4

Receipts

(l) Capitarion Granl on Tuition

r3,67sro0 0 t3,67sr00 7J93,9Es.00 6'281,21s.00

Personnel Emolument 12,408,000 0 12,408,000 7,747,338.00 4,660,662 620/oLocal Travel & Transport 6,204,000 0 6,204.000 3,873,669.00 2,330.331
Electricity Water & Conservancv 6,204,000 0 6,204,000 3,873,669.00 2,330,331 62%Administration Cost 6,204,000 0 6,204,000 3,873,669.00 2,330,331
Medical & Insurance 6,600,000 0 6,600,000 2,409,7 50.00 4,190,250

660,000 0 660,000 0 660,000
t6,500,000 0 16,500,000 I t,68t,E00.00 4,816.200
4,950,000 0 4,950,000 2,384,56 r .00 2,565,439

59,730,000 0 59,730,000 35,844,455.00 23,8E554s 50v"3) Fees Charged on parents 0
Repairs And Maintenance 6,600,000 0 6.600.000 5,059,669 1,540,33 I 77%School Bus Loan 9,900,000 0 9,900,000 7,45t,004 2,448,996 7s%Development 59,400,000 0 59,400,000 32,873,47s 26,s26.525

55o/oPersonnel Emolument 26,8E9,720 0 26,889,720 19,353,67E 7,536,042 72Y6Activity 2,633,400 0 2,633,400 2,36t,792 271,608 90%
9,900,000 0 9,900,000 7,339,060 2,560,940

7 4o/oBoarding Equipment and Stores t75,505,U7 0 142,786,060 32,7t9,387
90o/o

BoM Teachers P/Emol

I'l 5 ,s05 ,441
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Local Travel & Tran sport 13,444,860 0 t3,444,860 9,676,839 3,768,02t 7Zv.Electricity Water & Conser t3,444,860 0 t3,M4,860 9,676,839 3,76E,021 72%
t3,444,860 0 13,444,860 9,676,839 3,76E,021 72%Total Income 331,163,147 0 331,r63,t47 246A55,255 E4,907.892 7 4o/oG/Toral 4M568J47 0 404,s68J47 289,493,69s I t 5,074,552 72v"(6) Expenditure Fot Tuition

13,67s200 0 r3,67s300 4,163.019 9,5r2,r8r 30o/o

Personnel Emolument 12.40E,000 0 12,408,000 16,t62,166 (3,7s4,166) 1300/,
6.204,000 0 6,204,000 500,000 5,704,000 8o/o
6,204,000 0 6,204,000 I.860,070 4,343,930 29%%
6,204,000 0 6,204,000 123-97s 6,0E0,02s
16,500,000 0 16,500,000 2,719,411 7,045,755
2,633,400 0 2,633,400 93,000 2,540,400 4%Sub Total 50,153,400 0 50,r$,400 2tA78,622 28,674,77E 43%

t0,555,970 0 10,555,970 10,555,970 0 1000/"
2,681,929 (28.67e) 2,653,250 2,653,2s0 0 100%8No. One Bedroom Staff Houses 4,923,t65 0 4,923,t6s 4,923,165 0 100%
2,400,000 0 2,400,000 2,400,000 0 1000/.6No. Classrooms 7.978,550 0 7,978,550 0 0 t00%l4No. Doors Ablution Block 2,033,965 0 2,033,96s 0 0 l00yo

Adminisration Cosr

Teaching / trarning Materials

(7) Expenditure For Operations

Local Travel & Transport

Electricity Water & Conservancy

Administation Cosr

Repairs Maintenancc & im prv

Activity

(8) Expenditure For
tast?ucturc

450 Capacity Dorm itory

Sick bay & Cabro Works

5

8No. Bedsitter Houses
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4No. Doors Ablution & WBay 600,000 0 600,000 600,000 0 l00o/o
Lockers & Chairs 600pcs 3,480,000 0 3,480,000 3,480,000 0 t00%

4,050.000 4,050,0000 4,050,000 0 1000/.
Sub Totrl J8,640,579 (28,679) 3E,6r I,900 28,662"385 9,949,515 74.230/"
9) Erpenditure

Boarding Fund Accounl

Local Transport / Travelling 13,444,860 0 13,444,860 7,009,943 6,434,917 52%
Electricity, Water and Conse rvancv t3,444,860 0 13,444,860 9,sE0,s05 3,864,355 I lo/o
Repairs Mainlenance & lm prov 6,600,000 0 6,600,000 E,886,E49 (2,286,E49) l3s%o
Administration Coss 13,444,860 0 13,/U4,860 I 5,126,350 ( r,6E l,490) I l3o/o

0 2,633,66s 6,883,665 (4,250,265) 261o/o
2,633,400

26,889,120 0 26,8E9,720 10,595,903 t6,293,Et7 39o/o
9,900,000 0 9,900,000 9,759,E25 140, r 75 99o/o

Boarding Equipment and Storcs t7 5,505.447 0 t75,505,447 138,93 I,671 36,573,776 79%
School Bus loan 9,900,000 0 9,900,000 3,719,724.00 6,180,276 38%
Totals 27t,763,147 0 271,763,147 210,494,435 6126E,7t2 77.50/"
GiTOTAL 314232)26 (2E,679) 374203,647 2U,798,45r 109,405,196 T l\o

Double Decker Beds 300pcs

Activity

I Personnel Emolument

Bom Teachers P/Emol

6
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10. Significrtrt Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set
out below:

Statement of compliance anrl basis of preparation'fhe financial statements have been prepared in accclrdance with and comply with
International Public Sector Accounting Standards (lpsAs) with panicular emphasis on
cash Basis Financial Reporting under the cash Basis of Accounting and applicable
govemment legislalions and regulations. The financial statements comply with and
conform to the form of presentation prescribed by the public sector Accounting Standards
Board ol'Kenva.

'l'his cash basis of accounting has been supplemenred with accounting for; a) receivables
that include school f'ees from parents, imprest, salary advances and other receivables and b)
payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and
reporting currency of the school, and all values are roundcd to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years
presented.

Recognition of receipts and payments
The school recognises all receipts from various sources when the event occurs. and the
related cash ha-s been rcceived by the school. In addition. the school recognises all
expenses when thc event occurs, and the related cash has been paid out by lhe sclrool.
Income arising liom school t'ees is recognised when the event occurs whether cash is
received or not. Expenditure arising from operations is recognised when the event occurs
irrespective of receipt of cash.

In-kind contributions
In-kind contributions are donations that are made lo lhe school in the lbrm of actual goods
and./or scrvices rather than in money or cash terms. These donations may include vehicles.
equipment. or personnel services. where the financial value received 1br in-kind
contributions can be reliably determined, the school includes such value in the statemenl of
receipts and payments both as a receipt and as a payment in equal and opposite amounts;
otherwise, the contribution is not recorded.

Cash and cash equivalents
cash and cash equivalenrs comprise cash on hand antl cash at bank. shorr-term deposits on
call, and highly liquid investments with an original maturity of tlrree months or less, which

1

2

3

4
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are readily convertible to known amounls ofcash and arc subject to an insignificant risk of
changes in value. Bank account balances include amounts held at various finarcial
institutions at the end of the financial vear.

S.Accounts Receivable
For the purposes olthese financial statements. imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at lhe end of the
financial year arc treated as receivables. Accounts receivables also include school fees
billed to parents for services rendered but not paid. This is an enhancement to the cash
accounting policy. other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes ol'these financial statcments, deposits. and retentions held on behalf ol'
third parties have been recognized as accounls payables. This is in recognition ol the
govemment practice of retaining a portion of contracted services and works pending the
fulfilment of obligations by the conrractor and ro hold deposits on behalf of tirird pairties.
Payables also include expenditures incurred for the purchase ofgoods, works and services
that have been rendered and not settled. This is an enhancement to the cash accounting
policy adopted f'or public secondary schools. other liabilities are disclosed in the financial
statements.

5

6 Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and iisposals are
rellected in the school fixed asset register a summary of which is provided as a
memorandum to these financial s(atements.

Budget
'l'he budget is developed on the same accounting basis (cash basis), the same accounts
classilication basis, and for the same period as the financial statements. The school's
budget was approved by the school Board of Management. A comparison of the actual
perfbrmance against the comparable budgct lbr the financial y.u. und". review has been
included in the financial slatements.

Comparative figures
where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

Subsequent events
There have been no events subsequcnt 10 the financial ycar end with a significant impacr
on the financial statemcnts for the year ended 30'h Junc 2024

7

8

9
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ll. Notes to the Financial Statements

I Government Grauts for Tuifion

2 Government Grants for Operations

3 Goverument Grants for infrastructure

4 School Fund Income -parents Contribution/Fees

Teachin /Leani Materials 7 393 985.00 7 096 E59.00
Total

7 3 985.00 7 096,E59.00

0.00
Personnel Emoluments

MaintenanceRe irs And ll 681 800.00

0

20,528,000.00

2 409 750.00 5 14,300.00

2 384,561 .00

Medical& Insurance

P/EmolE L Admin

Activi
Other Vote Heads

t9 368 344.00

l,493,513.00

t 8,980,000.00

Total 3 00 41,515,813.00

Maintenance &lm vement fattons 10,528,000.00

ntsTransition infiastnrcrure 10,000,000.00
Total 20,s28,000.00

Personnel emolumen ts 0 0
irs and maintenanceR 5,148,309.00

Local trans rt / travelli 0

5,059 669

0
Electrici and water 0 0
Medical

0 0

9
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Administration costs 005 000 0

Activi 7922 361 2,07 t ,807 .00

Fee on Boardin ul ent and stores 142 786,060 143,014,1 ts.00
BoM 'l'eachers P/Emol 7,339,060 7,s98,062.00
Develo ent 32,873 475 45,906,635.00

Other Vote heads 47,379 l9s 47,424,t57.00
School Bus Loan 7 451 004 7,624,835.00
Totel 246 255 255 258,787,920.00

5 Payments For Tuition

6 meuts For rations

Total

163 l9

93 000

5,946,572.00

19,453,735.0021,478 .,

.''., '.ir i

Exercise Books
0 1.002,240.00

Textbooks
85 000 360,000.00

Internal Exam
3 13,383 10,000.00

Laboratory Equipment 2 167 423 I,927,884.00
Teaching / Learning Materials l3597 2,646,448.00
Total

Personnel Emoluments 16,t62 166 18,246,364.00

Administration Cost 123 97s 358,362.00
Re irs And Maintenance & lm vements 2 739 411 0

Electrici And Water 860 070 849,010.00
Local Travel & Tran rt 500 000 0

Activi 0

l0
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7 ments For Infrastructu re

8 Payments For Boarding And School Fund

450 Capacity Donnitory t0,555,970 r8,400,000

Sick bay & Cabro Works 2,6t8,929 0

8No. One Bedroom Staff Houses 4,923,165 0

6No. Classrooms 7,978,550 3,308,86s

14No. Doors Ablution Block 2.033,965 0

4No. Doors Ablution & W/Bay 592.809 0

Slaff lounge 0 10,980,872

Renovations 0 |,748,492

Total 28,662J85 34,438,229

Personnel Emoluments 10,595,903 6,640,293.00

Activi 6,883,66s 6,879,505.00

8,886,849 t4,l7l,893.00irs And Maintenance &lmR rovements

Local Trans rt / Travellin

Electrici And Water

Medical Ex

9,580,505

7,009 ,943 16,347,459.00

10,469,381 .00

0 358,745.00

Administration Costs t5,t26,350 15,498,751.00

Bom Tcachers P/Emol 9.759,82s 9,586,600.00

138,931,871Boardins Equi ent and Stores

Insurance Cost Molor Insurance 0

I 38,l 94,648.00

714,712.00

ent sch. Bus LoanLoan Re a 3,719,724 3,719,724.00

P/EmolOthers Ewc,L Adm 0 17,49t,619.00

Total 210.494,635 240,073330.00

ll
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9 Cashbook Bank Balances

l0 Cash In Hand

Notes and Coins

Total

Tuition Account Active
0 I I 39012485600 4,288,161.00 1,057,405.00

Operations Account Active 0l I3901 248550 r r6,31t,291.00 8,660,292.00
School Fund
Account/Boardin

Active
0l1290t2465600 38,323,806.00 I,223,882.00

School Fund
Account/Boardi

Active
0l12901248s601 0 10,143,070.00

School Fund
Account/Boardin 1260262295839 0 4,393,644.00

I n frastructural
Account

Active

Active
t26595?878 (3 s4,864.00) 6,407.521 .00

58,s68J95.00 3 I ,885,8 14.00

0.00 615.00

Totd 0.00 615.00

I ;'

t2
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Notes to the Financial Statements (continued)

ll Accounts Receivable

I I b Ageing Anslysis of Accounts Receivable

Between 2-3 years

Total (should tie to note 13 a)

12 Accounts Payable

Trade Creditors (Sec Ageing Below and Appendix

Totel

Notes to tbe Financial Statements (continued)
Anal sis of Accounts Pa ble

89,239,205.00

5.00

24 496 5.00

89,239,205.00

0

85 748 08 t .00

Fees Arrears

Totel

Other Notr-Fe$ Receivables

85,748,081.00

0

Current FY Comparative
FY

V" of
the

totrl
Less than I year 68,626,303.00 80Yo

V:" of
the

total

s2,447 397.00 59Yo

Between l- 2 years t7,t21,778.00 200/. 36,781,466.00 4t%

%

85,748,0Er,00 89,23910s.00 oA

22,992,2t3.00

22,992213.00

2023t2024 Comparative
2022n023

7o of the
totd

I

Trade Creditors lrss than I year 14.00t,753.00 %

o/o oI
the

totrl
24,496,405.00 %

Pre-Paid Fees E,990,460.00

22,992.213.00 24,496AOs.00Totsl (should tie to notc 14)

l3

%



Maseno School
Annual Report and Financial Statements For the year ended 30rh June 2024

Bank Balances:

362,427.00
o ons Account

Tuition Account I,057.405

8.660,292 4,552,446.00
School Fund Accou 0l12901248550nt/Boardin 0 t,223,8E2 274,759.00
School Fund Accoun 01t290t24E5601t/Boardin I 0,143,070 9l 6,099.00
School Fund Accoun t260262295839t/Board in 4,393,644 I,I 44,935.00

6,40't,52tSchool Infrastructure Account

Cash balance 6l 5.00

89,239,20s 6t,575,537.00

688,599.00

(24,496,405) (s,5 12,092.00)
Total 96,629229.00 68,337,967.00

l3 Fund Balance Brought Forwsrd

Receivables

Pa ables

14 Non-current Liabilities Summary

2,780,179

Bank Loans (School Bus Loan 2,780,1't9 6,493,057.00
Total

6,493,057.00

''"''ir'r.t

t4



Maseno School
Annual Report and Financial Statemen

15 Progress On Follow Up of Auditor Recommcndations

Bcyond our scopc

l3 It a work in progress

Sign

ear ended 30th June 2024

the following is the summary of issucs raised by the extemal auditor,
comments that were provided to the auditor.

and managcment

2023t2024 ilY

Lack of Trial Balance Resolved Immediately

2

J

Errors and anomalies in
financial Statement
Inaccuracies in
Financial Statement

4
Under Funding of
Capitation Grants

It was provided

It was amended

It was amended

Beyond our scope

Resolved

solved Immediately

lmmediately

f
Unsupported retained
capitation for Text
books.

Beyond our scope

6 resolved

7 resolved

8 resolved

9

Unsupported payments

accordin I

Unsupported bank loan

vided

vided
We shall comply

Undisclosed l'arm
income

Late submission of
financial statement

The farm is not
commercialised
The supporting
documents were

The supporting
documents were

resolved

lmmediately

Immediatelv

hnmediately

2023t2024 FtY

l0 amended resolved Immediately

were rovided
Approval documents

resolved Immediatelylt

12

Unbalanced Budget

Unapproved extra fees

Transfer of funds to
kessha

ent lic
Lack of risk
IN

Princi
Date

l5
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tvaseno School
Annual Report and Financial Statem ents For the year ended 30th June 2024

LABORAV SUPPLIES 0 3,012,245 2,237,245 775,000
LAKE REGION I.JNIFORM CENTRE 0 6,931,000 3,000,000 3,93 r,000
MADOPE SPORTS 0 72,000 9,000 63,000
FLORENCEADOYO 0 5,250 0 5,250
STRING PACK AGENCIES 0 280,220 0 280,220
OSAKAROSE ENTERPRISES 0 E,585 8,585
SASHA GENERAL MERCHANTS 750,t70 0

0

0 750,I 70 750,170
SWEET STAR./DAVID OMUTSANI 0 645,750 596,500 49,250

0 5s8,900 150,000 408,900
Grand Total 24,496403.00 14,001,753 24,496403,00

TOM OKELLO GUMBI]

--l

JI

17


