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2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is in NYERI County, MUKURWEINI Sub-County.

The school was registered in 811112019 under registration number 19500300163 and is currently
categorized as an EXTRA-COUNTY public school established, owned or operated by the

Government.

The school is a boarding school and had 734 number of students as at 3dh June 2023.llhas 4
streams and 30 teachers of which 5 leachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the lollowing members:

Chairman st3t2022PATRICK GICHUKI WACHIRA
t5/2/20232 WAMWEYA J.H Secretary - Principal

513t2022SAMUEL NCUNJIRI WACHIRA Member - Community3

Member - Community 5t3/20224 PETER WAMBUGU MUREITHI

Member - Community 513/20225 ROBERTSON WAHOME
5/3120226 PATRICK GICH(]HI Member - Community

5t3120227 MARY WANGARI HUNJA Member - Special interests

5/3/20228 ELIJA ISAAC MUKURU Member - Rep CEB

5/3/20229 JANE WANJA MWANGI Member Rep Teachers

GRACE WANJIRU MAINA Member - Sponsorl0
Member - Sponsor

5/3t2022

5/3/2022l1 SAMUEL GITHUA KIAMBO
Member - Sponsor 5/3/2022t2 ALEX MACHARIA KARIUKI
Member - Community st3t2022l3 ONESMUS GITHINJI

Member - Special Needs st3/2022t4 DAVID NDUTIIU NGUNJIRI

5t3/2022l5 ENG. PENNINAH NJERI Member - Community

st3t2022l6 HANNAH NJOK] KAGUCHIA Member - Community

Member - Community 5t31202217 AGNES MUTURI
st3t2022l8 EMMANUEL KONGO RUITHA Rep Students

lv
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The functions of the School Board of Management are to!

- Promote the best interests ofthe School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 2013.

- Ensure and assure the provision ofproper and adequate facilities for the School.

- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.

- Advise the County Education Board on the staffing needs of the School.

- Determine cases of pupils' discipline and make reports to the CEB.

- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.
- Administer and manage the resources ofthe School.

- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (1) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,20l2 and the Fourth Schedule para 21 and 23 of the Basic Education

Act,20l3.

(c) Committees of the Board

CHAIRPERSON
SECRETARY
MEMBER
MEMBER
MEMBER

3 out of6I EXECUTIVE COMMITTEE PATRICK GICHUKI
WAMWEYA J.H

CRACE MAINA
PATRICK CICHUHI
ENG- PENINAH NJERI

CHAIRPERSON
SECRETARY
MEMBER

I out of6AUDITCOMMITTEE2 GRACE MAINA
ROBERTSON WAHOME
PETER WAMBUGU

CHAIRPERSON
SECRETARY
MEMBER
MEMBER
MEMBER
MEMBER

3 out of63 FINANCE,PROCUREMENT
AND GENERAL
PIJRPOSES COMMITTEE

DAVIDNDUHIU
NGAMAU GATHOGO
PATRICK GICHUKI
WAMWEYAJ,H
SCDE
PATRICK GICHUHI

ENG. PENINAH NJERI
JANE MWANGI
ALEX MACHARIA
SAMUEL WACHIRA

CHAIRPERSON
SECRETARY
MEMBER
MEMBER

2 out of6ACADEMIC COMMITTEE4

3 out of65 DEVELOPMENT
COMMITTEE

DAVIDNDUHIU
NGAMAU GATHOGO

CHAIRPERSON
SECRETARY
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t
as

PATRICKGICHUKI
WAMWEYAJ.H
SCDE
PATRICKGICHUI,il

ENG. PENNINANJERI

I{EMBER
MEMBER
MEMBER
MEMBER

MEMBER

6 DISCIPLINEAND
WELFARE COMMITTEE

HANNAHKAGUCHIA
MARY MAINA
NGAMAUGATHOGO

AGNES MUTI..IRI

CI{AIRPERSON
SECRETARY
MEMBER

MEMBER

2 out of6

7 ADHOCCOMMTTEE
(TENDER COMMITTEE)

NGAMAUCATI{OGO

GLADYS W.KA}I,ARI

BENSONT. KIMANI

HASSAN W. MATEBA

JACKSON KIAI

CHAIRPERSON

SECRETARY

MEMBER

MEMBER

MEMBER

3 out of6
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(d) School operation Management

For the financial year ended 30th June 2023 the school day-to-day management was under the
following persons:

I Principal WAMWEYAJ.H TSC No. 349949

1 Deputy Principal NGAMAU GATHOGO TSC No 3491 08

3 School Bursar GLADYS KAHARI I.D No. 22049933

4 Accounts Clerk IBRAHIM N. MUNGE I.D No 3165442?

(e) Schools coDtacts
Post Office Box:
Telephone:
E-mai[:

(f) School Bankers

94.IOI03, MUKURWEINI
0712764902
mbhschool3 @gmail.com

l. Name of Bank: KCB
Branch: MUKURWEINI
AccountNumber: I103068091
Postal Address: 450- l 0l 03

2. Name of Bank: KCB
Branch: MUKURWEINI
Account Number: | 104240610
Postal Address: 450-l0l 03

3. Name of Bank: KCB
Branch: MUKURWEINI
Account Number: | 10423657 5

Postal Address; 450- I 0l 03

4. Name ofBank: KCB
Branch: MUKURWEINI
AccountNumber: lll3712775
Postal Address: 450- l0l 03

5. l.'tPESA Pay bill No. 522123, Accounr No. 33577K linked ro KCB Bank Accounr
I103068091

6. Name of Bank: EQUITY
Branch: MUKURWEINI
Account Number: 0830260604285

7. Name of Bank: WAKULIMA COMMERCIAL SACCO
Branch: MUKURWEINI
Account Number: 1210147 69902

v
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(g) hdependeut Auditors
Office of the Auditor General
Anniversuy Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya
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3 Summary Report of Performance of The School

The following is a summary report ofthe performance ofthe school against the set p€rformance

evaluation criteria:

a) Financial performance:

Under this section, it reflects the actual financial performance trend lor the last three years

period between l't January 2021 to 30th June 2023 and it is summarised below.

SURPLUS /DEFICIT FOR THE YEAR AND A COMPARISON OF THE SAME

FOR THE LAST THREE YEARS

SN ACCOUNTS 2022-2023 2021-2022 2021-2021

I SCHOOL FTJND (3,636,l r 7.00) 2,346,5s9.00 1,764,466.13

2 OPERATIONS ( 134,485.70) (r 36,7s4.10) 1,531,442.20

3 TUITION (l1,081.s0) (re0,3r2.80) 209,860.25

4 IMRASTRUCTURE I,203,699.00 (746,20s.40) 2,555,119.30

TOTAL (2,577,985.00) 1,273,286.90 6,060,888.05

INCREASE/DECREASE (3,851,272.0) (4,787,601.0s) 4,752,510.72

Over the Last Three Years

3.000,000.00

2.0m,000.00

r,000,000.00
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-1,000.000.00

-2,000.000.00

-1.000.000.00

-4.000.000.00
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Over the Last Three Years

4,000,000.00

2,000,000.00

0.00

-2,000,000.00

-4,000,000.00

.00

.lr{Clr6oo
202t -2021 202 r- 022 2022-7023t

-3,636,t l7.m

lnfrastructure

-Srhool 
Furd 

-Operations -Tuition

In the FY 2021/202 t (JAN-JUNE) total surplus was 6,060,888.05.5choo1s had just resumed from the COYID l9

break. The following FY recorded a decrease in surplus lo I ,273,286.90. It was a decrease of 4,787,601.05 caused

by infrastructure projects undertaken during lhe year which significantly reduced lhe swplus in 2021/2022 FY.ln

the F!' 2022/2023 there was u deficir of2,577,985.00 led by high rate ofinflation in the country.

CAPITATION GRANTS FROM THE MINISTRY OF EDUCATION FOR THE LAST THREE YEARS

S/N ACCOUNTS 2022-2023 202t-2022 2021-2021

KSHS KSHS KSHS

I Operations Account
8,8 t0.3 r9.30 t0,694,7E9.90

8,904,031.40

1 Tuilion Account

Totrl

I,949,059.50 2,398.245.20 885,734.00

r0,7s9J78.8 13,093,035.10 9 789.767.4

Increase/I)ecrease (2,333,6s6.30) 3.303,267.70 4,002,967.40

No ofStudents 7!4 7t8 643

Ratio of
Capitation per
student I :14,658 l:18,235 l: 15,225
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Trend Over the Last Three Years

tr2.000,000.00

t0.000.000.00
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202t-2021 2021-2022

-oPE&ATIONS -Tt[TtON

2072-2023

Trend Over the Last Three Years

8,810,319.30

.- t.9,19,059.-10

2022-2023

In the FY 2021/2022 capitation increased lrom 9.789.767.10 in 202 1i202 I ro K;h I 3,091,035. l|.This was led

by high no. of students in FY 202 I /2022 co,npare to f'Y 202 I /202 I .

In 2022/2023 FY, enrolment increased to 731from 7i,8 in FY 2021/2022, howeyer the capitation grants Jtom

MOE had not beenlully released by the close ofrhar FY.This reduced rhe capitation with Ksh 2,333,656.30.

Capitation increase per student increased lolal capitations

OVERVIEW OF NET GROWTH OF OTHER INCOME s Note 2l
S/N ACCOUNTS 2022-2023 2021-2022 2021-202t

KSHS KSHS KSHS
Tender 134,000.00 14,000.00

2 Farm I ,3 19.500.00 299,435.00 201 ,930.00
3 House Rent 158,440.00 122,215.00 150,270.00

Total l.6t 1.940.00 435,650.00 352,200.00

Increese/Decrease l, t 76,290.00 83.'450.00 (775.647.50)
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99J35.00

2021-2021

Due to inlerruption oflearning in the year 2020 caused by COYID l9 pandemic there was

insignificant supply. There was therefore exlension oftenders to FY 2021/22. No tender incomes

realised. Other incomes increased by Kshs 83,450.00from 352,200 in FY 2020/21 to Kshs 435,650 in

Fy 2021/22.

In FY 2022/2 3, other incomes significantly inneased with I , 176,290. This was led by renovation of

staff houses thal increased rental incomes. Farm income also increased since farm produce were

sold to the DES.

202t-2022

-Tendar - 
Frrm

2027-2023

- 

- 
Housa ,ent
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OVERVIEW OF GROWTH IN EXPENDITURE OF THE SCHOOL
SAI ACCOUNTS 2022-2023 2021-2022 2021-2021

KSHS Kshs Kshs

I
School Fund
Account s4,161,033.00 5l,070,9 r 8.00 13,241,304.6

2
Operations
Account 8,944,805.00 10,83 I ,544.00 8,53 3,1 65.2

3 Tuition Account I ,960,l4l .00 2,s 88,5 5 8.00 675,8 75.00

4
Infrastructure
Account 3,011,936.00 4,683,205.00 571,948.90
Total 68,077.915.00 69,t74225.4 23,022293.7
Increase/Decrcase (1,096310.40) 46.151.932 (2.09s,005.17)

Trend Over the Last Three Years
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2021-2021

-School 
Fund

I
2fi21-202t

rSchoolFund rOperrtions

201.1-2022

i Tuition

2022-2023

lnfrrstrurture

Trend Over the Last Three Years

5.t,t61.033.00

'---*!t&ssem - - -- 8,94{.805.00
t,960, t 41.00

2021-2022 2022-2023

-Oper&tio[s -Tuition 
lnfrastructure

The year 2020/202I covered 6 months with expenditure of Kths 23,022,293.7. The Fy 202 t /2022
Expenditure increased significantly to Keh 69,171,225.10 since the period was long,er an
ncrease of Kshs 46,151,932 was realised. In rhe FY2022/2023 the expenditure declined with Kths
I,096,310.40.The infrostucture project was le.ss costly compared to the FY 202 l/2022

xl
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SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL(Continued)

MOVEMENT OF DEBTORS OF THE SCHOOL
SNO ACCOUNTS 2022-2023 2021-2022 2021-2021

I
School Fund
Account KSHS KSHS KSHS

a Debtors 7,596,772.O0 5,972,486.00 3,628,660.00

Total 7,596,772.00 5.972.486.00 3,628,660.00

Increase/I)ecrease 1,624,286.00 2343,826.O0 1.901.737.00

Trend Over thc Last Three Years

88,000,000.00

6,000,000.00

4,000,000.00

2,000,000.00

o.00

13.(x)(l

6.0(x)

.t.000

1.000

000 00

U00 r)0

0(x).00

0(x).00

0.00

tozt -201t 2021-2012

I DER TORS

2021-2027

_DEBTORS

2022-2t23

2022-202J

7,596,772.00

Trend Over the Last Three Years

u)

702t-2021

1n rhe Fl'2021i2022 debrors amounted to Kshs 5,972,186.00 cumulatively. ln the Fl'2022i2023 the

debtors amounted to Kshs 7,596,772.00 registering an increase ol K:hs 1,624,286.00 affected by the

transition of the financial year i.e by the end of 3At' June the term was nol over and therefore lhe fees
balances werc still high which v,as to be cleared after midterm.
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MOVEMENT OF CREDITORS OF THE SCHOOL
sNo ACCOUNTS 2022-2023 2021-2022 2021-2021

I
School Fund
Account KSHS KSHS KSHS

a Creditors 7,669,294,20 5,l 60,986.00 3,058.831 .00
Total 7,669,294.20 5,I 60.986.00 3,058,831 .00
Increase/Decrease 2,508,308.20 2,t02,155.00 I,166,651.00

Trend Over the Last Three Years
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8000000

6000000

4000000

2000000

0

t0000000

8000000

6000000

4000000

2000000

0

202t-2021
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Trend Over the Last Three Years

20tt-2022

! columD I r cREDITORS

2021-2022

-cotumnt 
--cRf,DtToRs

2022-7023

2022-202J

Total creditors in 2021/2022 inueasetl.from (.ri.s 3.058.831.00 in 2021/2021 to Ksh.r 5,160,986.00
since 2020/2021 covered a period of6 monlhs onlywhereos 2021/2022 covered l2 months. A,erpaid
fees to some extent increased the creditors in that Fl'. In the FY 2022/2023 creditors increased wilh
Ksh 2,508,308.20. The total creditors were 7,669,294.2\compared to previous year which registered
a total ofKshs 5,160,986.00
Note:
All the trade creditors previous years had been settled by the end of FY 2022/23.
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SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL(Continued)

Trend Over the Last Three Years
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rSchool l'und . Op.rrtioos . Tuition
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2022-2023

r farnt account

MOVEMENT OF CASH AND BANK BALANCES
S/nI ACCOUNTS 2022-2023 2021-2022 2021-2021

KSHS KSHS KSHS

I

School Fund
Account 706,673.t3 4.342.790.t3 1,996,231.13

2

Operations
Account 139,436.00 273,922.60 410,6'16.70

J

Tuition
Accounl I I ,521 .05 22,602.55 212,915.35

4
I nfrastruc ture
Account 3,012,613. l0 I .808,914. I 0 2,555,119.30

5

PTA fund
account 29,163.39 301 ,900.00 43,574.00

6 Farm account 51,608.50 52,334.00 0

Total 3.951,015.17 6,802,463.38 5,218,5r6.48
Increase/Decr
etse (2,8s1,449.00) I,583,947.38 4252.469.85
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Trend Over the Last Three Years
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Cash and bank balances inteased in 2021/2022 by Kshs 1,583,947.38 from l<sh 5,2l8,5l6,48since

the boofts were closed after l2 months unlike in 2020/2021 when they were closed afler 6 months,

where there were more fees collections. The increased number of sludenls.from 613 lo 718 in

2020/2021 and 2021/2022 respectively macle it possible to have huge balances ofcash and bank.

Cash and bank balances significantly reduce due to hiking in prices of commodities and bills in FY

2022/23. A decrease ofZ,851,449,00was noted.

b) Teacher Student ratio:

Between the month ofJuly 2022 and June 2023, the status of the teaching staff was as

follows:

There are 30 teachers posted by the Teachers Service Commission and 5 recruited by the

Board of Management. The total number of students in school is 734.

Within the year, 3 teachers have been transfened. There were 2 retiree by December 2022

The 35 teachers were distributed according to their teaching subjects as follows;

xvu
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s/N Subject Distribution of teachers as per teaching subjects

MATHEMATICS t0

2 ENGLISTJ 4

1 KISWAHILI 4

4 CHEMISTRY 6

5 BIOLOGY 4

6 PHYSICS 3

CRE 6

8 CEOGRAPHY 5

9 HISTORY 3

l0 BTJSINESS STUDIES 3

ll AGRICUL'TURE

t2 C]OMPU'TER

Although the teacher student ratio lies at l:21, we have a shortage of 5 teachers from the

given CBE. This is due to subject specialization in Form 3 and Form 4 and 100%

transition.

Mean score in the 2022 KCSE:

YR ENROL. MEAN TRANSITION
(%\

TRANSITION
TO

UNIVERSITY
<%)

TRANSI
TION TO
TVETS

(100)

scHooL
TARGET

COMMENTS

2022 t62 4.47 5 t00 r 0.49 89.51 7.4 There was a
slight -ve
deviation of0.l4
and ransition rate
to university of
10.49vo.

202t 8 4.63 100 14.6 85.4 7.0 There was a
slight -ve
deviation of0.76
and transition rate
to university of
t4.6%.
Mathematics was

xvlll
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the most
improved subject
with +ve 0.39.
Ceography was
the best
performed subject
with c+ of 7.21

2020
I l6 5.407 100 24.68 75.32 6.0 There was a +ve

deviation of
0.05and a

transition rate to
university of
25.4% business
studies was most
improved subject
with +3.4

c) Number of Clndidates in the 2022 KCSE:

(Tabulate the number of candidates sittingfor KCSE over the last three years).

YEAR 2022 202t 2020

NO. OF

STUDENTS( Boys)

162 l18 ll8

a) Capacity of the school

s/N FACILITY NO. COMMENT

Number of students 734 Inadequate

2 Dormitories 6 Inadequate

3 Dining hall

Toilets

I Inadequate

4 30 Inadequate

5 Bathrooms 50 Inadequate

6 Computer laboratory I Inadequate

7 Science laboratories 3 Inadequate

8 Classes l8 Inadequate

9 ICT Resource centre I Inadequete

xlx
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b) Development projects carried out by the school:

(Development projects corried out in the year ond on-going projecls including a disclosure

of project fund sources in a tdbular format).

Scho rlncipal

I monthComplete 5.888,230.00 4,194,040.00Refurbishment

of classrooms

G.O.K

Parents

4,813,5s9.20 4,599,375.20 3 monthsG.O.K CompleteSeptic tank

3,571,340.00 6 monthsG.O.K complete 4,160,269.24Ablution

block

xx
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4. Statement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end ofeach financial
year, each National Govemment School shall prepare financial statements in respect of that school.
Section 81 (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board <rf Management of MUKURIT/EINI BOYS HIGH SCHOOL accepts responsibility for the
school's financial stalements, which have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with Intemational Public Sector
Accounting Standards 0PSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactions during the financial year ended 30e June, 2023, and of the
school's financial position as at that date.

Name: qr,rg-,tW UJ-iXttil(O
Designatiol: Qhairman, School Board of Management

Date: Affirkl-

.7. e t 1,,., il.........l,oa,r*,.t:t.*. lrL Nn
0 ? Aug ?01\

if"/"""', 
& Secretary to Board of Management

Name:

Designatiop:

oarcz zf /

Name:

Design

Date:

( 1^M?\
t Bursar/ Finance Officer

xxl
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REPUBLIC OF KENYA

a
Telephone: +254-(2o) 32r.4ooo
Email: rnfo@oagkenya.go.ke
Website:www.oagkenya.go.ke Gffi HEADOUARTERS

Anniversary Towers
Monrovia Street

P.O Box 3oo84-ooroo
NAIROBIOFFICE OF THE AUDITOR.GENERAT

l.nhrurL t n.q .lt tntnlttlulirr

REPORT OF THE AUDITOR.GENERAL ON MUKURWEINI BOYS HIGH SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2023 - NYERI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are taily presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations thal have a direct effect
on the financial statements.

B. Report on Lalvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl, 2012 and the Public Audit Act, 201 5. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

I have audited the accompanying financial statements of Mukurweini Boys High School -
Nyeri County set out on pages 1 to 2'1, which comprise of the statement of assets and
liabilities as at 30 June, 2023, and the statement of receipts and payments, statement of

Ref ofthe .luditor-(ienerul on ,llulunteini &Ds ltigh Sthool for the year endt,d J0.lunc, 2023 Nrcri (\,lant!'
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o
cash flows and summary statement of budgeted versus actual amounts for the year then
ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Mukurweini Boys High School - Nyeri County as at
30 June, 2023 and its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Acl, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

Long Outstanding Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs. 7,596,772 in respect of fees arrears as disclosed in Note 13 to the
financial statements. However, included in the balance are receivables amounting to
Kshs.1,244,724 which had been outstanding for more than two (2) years and
Kshs.542,740 relates to fees arrears from past students

ln the circumstance, the accuracy, completeness and recoverability of the accounts
receivable balance of Kshs.7,596,772 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Mukurweini Boys High School Management
in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in lhe year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness

Rayrt ol tht .4utlitrtr-(icncrul on llu*unreini Bot's lligh School lir the rc.r an.l*l J0.lune. )023 liyeri('ounn
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and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments and as disclosed in Note 7 and 9 to the financial
statements reflects payments for operations and boarding and School fund payments
balances of Kshs.8,944,805 and Kshs.S4,515,274 respectively. The School transferred
activity funds totalling Kshs.1,071,300 to Kenya Secondary School Heads Association, a
private entity that is not subject to PFM Act, 2012 or any other public finance regulations.
This is contrary to Regulation 23(2)c of the Public Finance Management (National
Government) Regulations, 2015 which requires that an Accounting Officer shall, before
transferring any funds to an entity within or outside Government, ensure that there is a
written assurance from the entity that it shall implement effective, efficient and transparent
financial management and internal control systems, or, if such written assurance is not or
cannot be given, render the transfer of the funds subject to conditions and remedial
measures requiring the entity to establish and implement effective, efficient and
transparent financial management and internal control systems.

ln the circumstances, the School may not have received value for money for the
Kshs.1 ,071 ,300 transferred to KESSHA.

2. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

lncluded in the statement of receipts and payments are Government grants for
lnfrastructure balance of Kshs.4,215,635 and as disclosed in Note 3 to the financial
statement out of which an amount of Kshs.2,139,000 relates to funds transferred later
than the set 15 days as required by Ministry of Education directives from the school's
operations account to the infrastructure account.

ln the circumstances, management is in breach of the Ministry of Education circular and
guidelines.

3. Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totalling Kshs'|4,975,013. Comparison of
data from National Education Management and information System (NEMIS) with records
from the County Director of Education revealed that during the financial year 202012021 ,

NEMIS reflected seven hundred and seven (707) students while records from the school
records reflected seven hundred and twenty-four (724) students, resulting to a variance
of seventeen (17) students and an underfunding of the School by an amount of
Kshs.68,091. This was contrary to the Ministry of Education Circular MOE.HQS/3/13/3 on
implementation of Free Day Secondary Education (FDSE) which requires all learners be
registered in NEMIS and the principals to ensure their records are accurate.

Report of tha .4uditor-Gencral on itltt(urrl.eini Bor',; lligh Sc'hnl for the.teur erulad 30 June, 1023 N.r'eri Countl
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ln the circumstances, underfunding of the School may have affected service delivery to
the students.

4. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
Plan, contrary to Section 2.2 ollhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on the
effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit commlttee and an
internal audit unit as required by Regulation 166 (1) and (2) of the Public Finance
Management (National Government), 2015 which states that, the internal audit unit of a
National Government entity to assess effectiveness of the School through an internal
performance appraisal commenting on its effectiveness in the annual report to The
National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit commiftee and the internal audit function.

Report o/ tha .luditor-General on lvtu*unrehi Botls lligh School fitr the.r'cor endad J0.lune, )023 ,\yeri ('ountr
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The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Arlicle 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could

Rcport ofthc .,luduor-Gencrul on Llu*unreini IJo),s lligh Schutl. or tha .teur ended 30 .June, 2023 N.teri Countt
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reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) o'f lhe Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty
exists, I am required to draw attention in the auditor's report to the related disclosures

Rcport ofthe.l ditor-(iatteral on llukuru'cit1i Bovs lliglt School for the raur etrfuLl 30June,2023 ,\1,cri (-outt
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in the financial statements or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of
my audit report. However, future events or conditions may cause the School to cease
to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
interrral control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA
AUDITOR.GENERAL

Nairobi

24 September, 2024
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6. Statement Of Receipts and Payments For the Year Ended 306 June 2023

Receipts
2,398,245.20l,949,059.s0IGovernment grants for tuition

10,694,789.908,8 r 0,3 19.302Government grants for oPerations
3,93 7,000.204,215,63 5.003Govemment Grants for infrastructure

52,995,827.0048,829,2 t 6.004School fund income- parents' contributions
973,980.00r,776,47E.005Miscellaneous incomes

70,999,842.3065,580,707.80Total Receipts

PsyBentg
2,588,55 8.001,960,141.006Tuition

10,831,544.008,944,805.007Operations
4,683,205.403,01 I ,936.008In frastructure

51,070,918.0054,515,274.009Boarding and school fund
69,174,225.4068,432,156.00Totd Payments

I,E25,615.90-2,851,449,00SurpluVDelicit

The school financial statements were approved on j 2024 rnd signed bY:.+

Name: Patrick Wachira

ChairBOM

nate: , (-fl

Name: Wamweya J.H
School PrincipaU SecretarY to
BOM

Name: G/adys Kahari

Bursar/ Finance Oflicer

:\{aaY+ lul,rDete: 7 Date:
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7. Statement of Assets and Liabitities As At 30th June 2023

Financiel Assets

Cash and cash equivalents
6,656,904.5'1l0 3,908,999.07Bank balances

ll 42,017.00 145,559.00Cash balances

t2

3.951.016.07 6.802.463.57Total cash and cash equivalent

Short term investments

5.972,486.00l3 7,596,772.00Account's receivables

12,774,949.57I1,547,788.07Total financial assets

Financial liabilities

-5,160,986.00l4 -6,7E5,2'13.00Accounls payables

7,613,963.574,762,515.07Net finencial assets

Represented by

5,788,346.00l5 7,613,964.00Accumulated fund b/frvd
r"t2s,615.90-2,85r,449.00Surplus/delicit for the year

2
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-a

Net financial osition 4,762,515.07 7,613,963.57

fie school's furancial statements were approved on
I

lNC,Ii
202

l ,Ai.
4 and si by

vJE ill I
Name: Patrick Wachira

ChairBOM
NameS Gladys Kahari

D"t", A{)h7w
Statement bf Cash Flo

Date:
ws for the Year Ended 30d June 2023

oo rincipaV Secretary to BOM Bursar/ Financr Officer

o,t", ?l(ror.?

ActivitiesCash from O
Recei
Govemment for tuition t 1,949 059.50 2,39E,245.20
Government ts for lons , 8,E 10,3 19.30 l0 694 789.90
Govemment ts for infrastructure 3 4,2t5 635.00 3,937,000.20
School fund income- ts contributions /fees 4 16.004E E29 s2,995 827.00
Other incomes 5 78.00I 973 980.00
Total recei 707.E 70,999 2.3
Pa metrts

Cash outflows for tuition 6 1,960,141.00 2 588 558.00
Cash outflows for o ons 7 8,944,805.00 10,83 l 544.00
Cash outflows Board unch and school fund ents 9 54,515 74.00 5 I ,070,91 8.00
Cash outflows for infrastructure 8 3,011,936.00 05.404 683
Total ments 2,156 -69 174 25.4
Net cash inllo outllow from o activitieseretin -2,E51 1,825,616.9

j
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Cash flow from investing activities
Acquisition of assets

Proceeds from sale of Assets

Proceeds from inves&nents
Purchase of investments

Net cash inflow/outflows from investinq activities
Cash flow from Financing activities
Proceeds from borrowingV loans l8
Repayment of principal borrowings
Net cash inflow/outflow from linancinq activities
Net increase/dccrease in cash and cash equivalents -2,85 t,448.2 1,825,6t6.9

Cash and cash equivalent at beginning ofthe FY 7,6r3,96330 5,788,346.40

Cash and cash equivalent at end of the FY ,t,762,515.1 7,6r3,96330

,Yote: Cash ancl Cosh l4uivalent is the summation of Note l0 I I ond l).
(The above presenlalion oJ cash low statement uses the direct method of cash lot' presenlation whith is encouraged under IPSAS. Schools should
therelore adopt the direct method ofcashfow as recommencled by PSASB).

The school's financial statements were appro,"d"n ,l&l 2024 and signed by:

$lfoM

I
-)

Name: Patrick Wachira

Chair BOM

De,* ZW|ZD2J+.

Irt?i

Date:

Na dys Kahari

Bursar/ Finagce Officer

,",", a\912{

8. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2023
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MUKURWEINI BOYS HIGH SCHOOL
Annual Report and Financial Stetcments For the year ended 30rh June 2023

[,oan interest repayment 0 0 0o/o

[Provide below a commentary on significant underutilizafion (below 90% of utilization) and any overutilisation above 100%J

l. Some voteheads are over utilised and others underutilised.
2. The same scenorio happened in the financial year 2021/2022
3. The budget allocations to be adjusted guided by the percentages to dvoid the same in the following Fy 2023/2024.

00

lnan principal repayment 0 0 0 0 OYo

Acquisition Of Assets 0 0 0 0 ff/o

TOTAIS 28,571,71s.00 0 2E,s71,715.00 35,617,977.00 l2sol
Total expenditurcs 45,254,673.(n 5,428.00 48,266,681.(x) 48,682,331.00

9
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MUKURWEINI BOYS HIGH SCHOOL
Annual Report and Financial Statements For tbe year ended 30th June 2023

9. Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set out

below:

Ststement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the cash Basis of Accounting and applicable govemment legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounling Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and olher receivables and b)

payables that include deposits and retentions and payables iiom operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of lhe school, and all values are rounded to the nearest Kenya Shilling (Kshs)' The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the

related cash has actually been received by the school. In addition, the school recognises all

expenses when the event occurs, and the related cash has actually been paid out by the school.

lncome arising from school ftes is recognised when the event occurs whether cash is received

or not. Expenditure arising from operations is recognised when the event occurs irrespective of
receipt of cash.

In-kind contributions
In-kind contributions are donations that are made lo lhe school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind contributions

can be reliably determined, the school includes such value in the statement of receipts and

payments both as a receipt and as a paymenl in equal and opposite amounts; otherwise, the

contribution is not recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash al bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounls ofcash and are subject to insignihcant risk of changes in

value. Bank account balances include amounls held at various financial institutions at the end

of the financial ycar.

2

3

4
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MUKURIYEINI BOYS HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023

5 Accounts Receivable
For the purposes of these financial statements. imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered bul not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Budget
The budget is developed on rhe same accounring basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school s budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budgel for the financial year under review has been inciuded in the
financial statements.

6 Accounts Payable
For the purposes of these financial stalements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition ol the govemment
practice of retaining a portion of contracted services and works pending fuifilment of
obligations by the contractor and to hotd deposits on behalf of third panies. payables also
include expenditure incurred for the purchase of goods, works and services that has been
rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial ,tuG-"nt..

Non-current assets
Non-cunent assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals arc
reflected in the school fixed asset register a summary of which is provided as a memoiandum to
these fi nancial statements-

7

8

9

10.

Comparative figures
where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform 10 the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30th June 2023.

ll



MT]KURWEINI BOYS HIGH SCHOOL
'Annuat Report and Financial Statements For the year ended 30rh June 2023

10. Notes To The Financial Statements

I Government Grants for Tuition

2 Government Grants for Operations

3 Governmenl Grants for infrastructure

Reference Materials

Exercise Books

Laboratory Equipment

Inlemal Exams

1,949,059.50 2398345.20Teaching / Leaming Materials

Others (TEXT BOOKS)'

1,949,059.50 239A,245.20Total

3,810,365.90Personnel emoluments

2,875,000.00

4,841,347.20

3;167,750.00Repairs and maintenance

450,509.68362,878.48Local transport / travelling

707,941.51630,237.46Electricity and water

146,900.00 l4l,400.00Medical (EDU AFYA)
707 ,941.51570,237.46Administration costs

04l 4,700.00Activity

OTHERS

47,900.000Retumed cheque

30,000.000Inter account borrowing
t0,694,789.908,810,319.30Total

3,937,000.20Septic tank

4,215,635.00Refurbishment of classrooms

Other NG-CDF Construction of Dormitory

3,937,000.20421s,635.00Totsl

t2



MUKURWLINI BOYS HIGH SCHOOL
Annual Repo rt and Financiat Strtements For the year ended 30th June 2023

4,794,524.00 6,495,249.00Personnel emoluments

1,544,785.00 I,871,075.00Repairs and maintenance

1,3s4,329.00t,224,929.00Local transpon / travelling

2,093,914.00 2,s98,763.00Electricity and water

16,200.00 57,t42.00Medical

9,680,132.00Administration costs 6,810,500.00

3 55,632.00 40E,095.00Activity
23,676,084.00 29,077,214.00Fee on Boarding Equipment and stores

8,312,64E.00 2,186,137.00PA lrviest
Othen (speci$)

4E"E29,216.00 s3,72E,r36.00Tolel

4 School Fund Income - Parents Contribution/Fees

5 lVliscellaneouslncomes

158,440.00 t22,215.00Rent Income

282,780.00Income From Farming Activities I ,371 ,109.00
2s8,325.0029,I 69.00PTA tund

0.000Insurance

0.000Income From Posho Mill
55,000.00 0.00

0.00 0.00Other lrcome (specifu)*

Income From Bus Hirc

0.00 0.00Inter-account borrowing

134,000.00 0.00Tender

28,760.00 0.00Operations A,/c

1,776,474.00 663J2o.ooTotsl

l3



MUKURWEINI BOYS HIGH SCHOOL
Annual Repo rt and Financial Statements For the year ended 30rh June 2023

Notes to the Financial Statements (continued)

6 Paymenl for Tuition

7 Payment for Operations

674,400.00 6r 1,538.00Exercise Books

00Textbooks

100,000.00 0Reference materials/ Teachers Guides

723,381 .00 l,692,31 5.00Laboratory Equipment

0219,500.00Teaching / Learning Materials

272,200.00242,500.00Exams And Assessment

00Teacher's guide

360 2,505.00Bank Charges

10,000.000Olhers ( r e t ur n e d c he q u e )
1,960,14r.00 2,588,558.00Tolrl

3,868,694.00

2,75t,894.00Personnel Emoluments

0 0Service Gratuity

I,t77,770.00 393,367 .00Administration Cosl

3,937,900.002,888,000.00Repairs And Maintenance & ImprovemeDts

r,051,3 13.001,179,510.00Local Transport / Travelling
976,620.00860,681 .00Electricitv And Water

5,550.00 0Medical

603,650.008l,400.00Activity Expenses

0 0lnsurance Cost
00Otbers (specify)

10,831,5lt4.008,944,805.00Total

l4



MUKURWEINI BOYS HIGH SCHOOL
Annual Report and f inancial Statements For the year ended 30th June 2023

Notss to the Financial Statcments (continued)

fl. Payment for Infrastructure

9 Payment for Boarding And School Fund

l0 Brnk Accounts

Construction of Septic tank 4,683,205.40

Refu rbishment of classrooms 3,011,936.00

Construction of classrooms 0 0

Total 3,011,936.00 4,683105.40

Personnel Emoluments 2,816,369.00 3,309,0E3.00

Service Gratuity 0 0

Repairs And Maintenance & lmprovements 2,0 t 6,478.00 3,47 4,542.00

Local Transport / Travelling 3,697,535.00 2.656.131.00

Electricity And Water r,00 I ,932.00 2,263,935.00

Medical Expenses 32,3 10.00 152,223.00

Administration Costs 7,659,681 .00 r0,706,523.00

Lunch/ Fee On Boarding Equipment and Stores 27,24'.1,515.00 27.289.846.00

24,760.00 12,850.00

Insurance Cost (Z ife Property)

Rent Expensps

214,463.00 l2l,092.00
PTA expenses 9,804,23 r .00 1,084,689.00

Others (specify) 0 0

Total 54,515,274.00 51,070,918.00

Tuition Account Active ll04236575 I 1,521 .05 22,602.55
Operations Account Active I I04240610 139,41 5.90 273,730.60
School Fturd
Accouny'Boarding

Active l10306809r 664,677.13 4,19'1,423.13

lnfrastructural Account Active nt67t2775 3,012,613.10 I,808,914.l0
Farm account Active 121014769902 5 I,608.50 52,334.t9
P A account Active 0830260604285 29,t63.39 301,900.00
Totel 3,908,999.07 6,656.904.57

l5



MUKURWEINI BOYS HIGH SCHOOI.
' Ainual Report and Financial Statements For the year ended 30rh June 2023

ll Cash In Hend

l2 Short Term Investments

13 Accounls Receivable

21.00 192.00Operations

School Fund 4l ,996.00 145,367.00

Totsl 42,017.00 145,559.00

0 0Cooperative Shares

0Treasurv Bills 0

Fixed Deposit accounts 0 0

Other Investments 0 0

Total 0 0

5,972,486.00Fees Arrears 7,s88,522.00

Other Non-Fees Receivables 0

0 0Salary Advances (list/schedu le anached)

0 0lmprest ( list/schedule attached)

Rent arrears (list/schedule attached) 8,250.00 0

7,596,772,00 5,972,4E6.00Totsl

l6



MUKURWEINI BOYS HIGH SCHOOL
Annual Repo rt and Financial Statements For the year ended 30th June 2023

13 b Ageing Analysis of Accounts Receivable

Yo of the tottl Comparative
FYCurrent FY

2,864,212.0045.90o/o3,479,5E6.00Less than I year
2,009,438.0037.70Yo2,864,212.00Between l- 2 years

1,098,836.00l6.40Yo|,244,724.00Between 2-3 years

s,972,486.00100.00Yo7.sE8,s22.00Total (should tie to note 13 r)

oh ol
the
totel

4t%o

34Yo

18o/o

100.00

14 Accounts Payable

3.7 t 8,704.006282,447.2Trade Credit,'s (See Ageing Below and Appendix
l)

1,442,282.00502,826.00Prepaid Fees

00Retention Monies
00deductionsUn aid salaries and statuto
00Caution money
00otrher payables (specifi)

5,160,986.006,,785273.2.Totd

l4a. Analysis of Accounts PaYable

Totol (ihorld tie to note 14)

t7

Comparative
F"Y70 0f the totalCurrent FY

l,913,002.005sYo3,44?,764.20Less than I year
I,805,702.0030v.I ,913,002.00Between l- 2 years

l5o/o92t,68I.00Betrveen 2-3 years

00Over 3 years

3,71E,704.0010Oo/"6,282,447.2

o/o ol
the
totel

5lYo

49o/o

15 Fund Balance BroughtForward

100V"



MI]KT]RWE]NI BOYS HIGH SCHOOL
Anirual Report and Financial Statements For the year ended 30th June 2023

6,656,905.00
5,171,774.t8Bank Balances

r 45,559.00
46,743.00

Cash Balances

0.ooShort Term Investrnents 0.00

s.972,486.00
3.628.660.00

Receivables

(s,I 60,986.00) (3.0s8.831 .00)
Pavables

5,788J46.187,613,964.00Total

Other important disclosure notes

l6 Non-current Liabilities Summary

17 Biological assets

0Bank Loans 0

00Outstanding Leases

t, 0Hire Purchase

0 0Gratuity And Leave Provision

0Others (specify) 0

00Total

420,000.00 890,000.00Cattle l2
3,150,000.001,200 2,400,000.00Trees

190,000.00 200,000.00l9Others (Pigs)

4r40,000.003,010,000.00Total

l8



MUKURWEINI BOYS HIGH SCHOOL
Annurl Report end Finencial Statements For the year cnded 30th June 2023

lE Borrowings

00Bonowings at beginning of the year

00Borrowings during the year

0 0Repayments during the year

00Behnce et thc cnd of thc ycer

t9



MUKURIYEINI BOYS HIGH SCHOOL
AnJnuel Report end Finrnciel Strtcmcnts For thc ycer ended 30rh June 2023

Food stuffs 6l r,485.00 1,013,777 .55

200,000.00 2l 0,000.00Lab consumables

100,000.00 30,000.00Farm produce

0 0Medication

0Construction Materials 0

Others (specifo) 0 0

12s3,777.55Totels 9l1,4E5.00

Othcr importent disclosurc notes

l9 Stock/ Invcntory

(Stock to be measured at lower of cost and net realisable value. Net realsable value rs lhe dillerence
between selltng costs less costs lo sale)

20
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I Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and management

comments that were provided to the auditor.

ign and Date
Principal

2t



MUKURWEINI BOYS HIGH SCIIOOL
Annual Report and Financial Statements For the year ended 30th June 2023

ll. Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings

3016no22 291,855.00291,855.00GEWAWA FABRICATORS

29r,t55.0029r,t55.00Sub-Total

Supply Of Goods

159,225.00t59,225.00
30t6t202t

GITHUNYA ENTERPRISES

7l,910.0071,910.00
30/6t202t

MUKURWETM AGROVET

29,170.0029,170.00
30t6t202t

FARMERS PARLOUR

24,795.0024,795.00
30t612021

CLASSIC FOOD STORES

6'1,320.0067,320.00
30/6t202t

18,600.00
30/6t2021

r8,600.00

EDWIN NGARI KAGENDO

ESTHER WANGUI GITHAIGA

2.100.002,100.00
30/6/2021

30t6t2021
s6,2s0.0056,250.00

ESTACY TNVESTMENTS

BULZOI INVESTMENTS

22



MUKURVEINI BOYS HIGH SCHOOL
Annual Report and Fiuancial Statements For the year ended 306 June 2023

NGAMWA SEC 8,000.00
30t6t2021

8,000.00

MARKIMU ENTERPRISES 98,800.00
3016t2021

98,800.00

MUKURWEINI AGROVET 32,580.00
30t6/202t

32,s80.00

JANKA ELECTRICALS 44,940.00
30l6no2l

M,940.00

CYBER SCHOOL TECHNOLOGY 29,000.00
30t6t2021

29,000.00

PEMUELST STATIONERS 87.000.00
30/6t202t

87.000.00

NELSON MUNYAKA 4,920.00
30/6t2021

4,920.00

NAMUGA SACCO 67,026.00
30t6t2021

67,026.00

JAMES KIAMBONCURE 2,600.00
30t6/2021

2,600.00

JOSPGIKA KEY CU'ITING 10,8s0.00
30t6/202t

r0,E50.00

KABETHI HOLDINNGS rs,600.00
3016/202t

15,600.00

JOSEPH GIKUNJU 23 8,80E.00
3016t202t

23E,E08.00

JANE MWANGI t47,667 .00
30/6t202t

t47,663.00

ANTHONY M.GITHINJI 7,350.00
301612021

7,350.00
GITHTJ}.IYA ENTERPRISES 361,000.00 3016DO22 361,000.00

MUKURWEINI AGROVET 91,700.00 3016no22 91,700.00

23
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MUKURVEINI BOYS HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30ft June 2023

ESTACY INV. CO LTD 3,150.00 30rcn022 2250.00 900.00

MAFUKO INDUSTRIES 22',1,570.00 30ftn022 85,680.00

PAUL MAINA 76,570.00 tol6n0i 2

l4 t,840.00

76,570.00

ROSE WANJA KLTNGU I 1,000.00 3U6nO22 l r,000.00

25,650.00 30t6n022 25,650.00MUKURWEINI AGROVET

AN'T]{ONY MWANGI 6,500.00 30t6DO22 6,500.00

TERESA MIJNYAGA 21,000.00 3U6n022 2l,000.00

FLORENCE WANJIKU 4,080.00 30t6n022 4,0E0.00

JOFLAM TNVESTMENTS 70,400.00 lo/6no22 70,400.00

PACAMA GEN MERCHANTS 25,600.00 30/6no22 25,600.00

908,600.00 30t6D022 908,600.00

DALEEON STYLES 134,750.00 3016t2022 I34,750.00

SCHOOL EQUIPMENT CENTRE 105,908.00 Nl6no22 10s,908.00

Sub-.Total 6,9&1,E33.2 &rc,$7.00 4,337,260.2

Supply Of Services

HYBRID AUTO SERVICES 29't,097 .00 3U6n022 297,097.00

Sub-Totrl 297,097.00 291,097.W

Scrvice Gratuity

ANN IVIWANGI 209,445.00 30t6no22 209,445.00

ib

MARKIMU ENTERPRISES
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MUKURWEINI BOYS HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023 \

219,380.00 N6nC22 2 r9.380.00MOSES MATU

I,137,934.00 6,282,447.00Grrnd Totrl 8,00r,6r0.00

Annex 2 - Summary of Fixed Assets Register

8 l,000,000.00Land (27 acres) Balance b/f OllOT nO22 8l ,000.000.00

3E,700,000.00
Balance b/f 0110712022

38,700.000.00

Buildings And

Structures

2,720.000.00Motor Vehicles Balance b/f 0110712022 2,720.000.00

2,000,000.00

Balance b/f 0l/0712022

2,000.000.00

Office Equipment,

Fumiture And
Fittings

I.E50.000.00ICT Equipment Balance b/f 0110712022 1.8s0.000.00

1,500.000.00 1,500.000.00Tools And Apparatus Balance b/f 0l/0712022

s.000.000.00 5,000,000.00Balance b/f 0110712022

2.500.000.00
Other Machinery And

Equipment

Textbooks

Balance b/f 0l10712022
2,500,000.00

248,000.00
Intangible Assets-

Soft Ware

Balance b/f 0110712022

248.000.00

r3rr9E,00o131"296,000
Total
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