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I have audited the firtancial staletnents of l(enya Railways Corporation for the
year etlcled 30 .lt-ttrc.2004 in accot'dance with tlre provisiorrs of Section 14 of ilre
[:'ul,rlic Attclit Act, 2003. I have obtained all the information and explarrations
which to lhe best of rtry knowledge and belief were necessary for the purpose of
tlte audit. The ftnancial statertrents are in agreenrerrt with the books of account.

Reslrective Respoltsibilities of the Directors and the Controtler arrd Ar-rditor.
Gelreral

As se( out itr tlre staternettt of dilectors' responsibilities, tlre directors ate
tespotrsible for tlre pteparation of [inartcial staternents which give a true arrd fair'
viev'r of the Corporatiott's state of affairs arrd its operatirrg results. Mv
tesponsibility is to express an indepettdetrt olrirricln on the finarrcial staternerrts
bcrserj on nry aurJit

Basis of opirrion

l-lte atrdit was condLtcted itr accotdance with the lnternational Standatds ori
Auditittcl. Those statrdards require that tlre audit be planrred and per{or;ned wrlr
a view to obtairring reasonal.;le assur.arrce ilrat ilre financial stateinerrts are frr-.r]
'rolr lnate|ial misslatenletrt, Arr audit itrcludes arr examirratior-r, orr a test basis, r,f
e'i:lence sLrllporting lhe atrtouttts arrd disclosures irr the financial statenrerrts. lt
also 'rcltldes ;tn assesstletrt of the accounting policies usecl and significarrt
r-'sllttta{ers t'ttacle 1.,}' the dit'ectors, as well as an evalttation of ilre overall
Prc'setrtation of tlte financial statetrrerrts. I [:elieve nry ar-rdit 1-rrovides a reasor.ral.rl,;
basis for nrli o1-rirriorr

Colnrrrcnts

1. E_[rrancial Perforrrrance arrd Filrarrcial Positio-!

[turirr^c; the year, lhe Corporation's firrancial per{orrrrance contirrued to cleterior3te-l lre CorPoration nrade a loss of i(shs.1,940,883,875 brilgirrg its N,:r
Apptolttratiotr Account to negative Kslrs.'13,213,881,182 as at 3O jurre 20rlq'[lte ttttfavourahle t'esult realized by the Corporalion during tl-re yr-.ar was til?trrl,",
attribtrted to locon'rotive rLrntting expenses of l(shs.2,267,085,222 arrcl interr,s[ (rrr
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il-r,-;rrowirrct of l(sl-rs. 1,22g,1B1,672clurrirrg tlre year', Futtlrer' the Llalarrce slreet

re{lects rreqative rryotl<itrc'l "oflli'f" 
o{ l(slrs 5'430'49'c"547 (20t1..l

I,.srrs.l,5lr0,;rra ai,,i) lri 'iew 
t'r iltJioiugloi,g' it is ap;raterri tlrat tlre C.t'1i.t;ttiotr

is tec:ltrrlcaliV irrsc.tverrt atrd its corrtirruecl opreratiotl as a goirrgl (lolloelll lli

clel:rerrrlerrt u,r-r, t,cirfinued fi,-.unti't' ='1-'poti 
ftotrt tlre Govertrtrte^i attttl its

r;r eclitors.

l-lre tsalarrce sheet reflects tarrgible assets tralance of Kslrs'7'211'89U'933 as at

3,0 Jrrne z0o4,t r*ruu"i, tlre Leiger EA74 and assets tegister on tlre--other hatlcl

reflects Kshs.7,208,308,557 arrd Xttit'7'ZO3'765'965 relultirrg to differertces o{

l(shs 3,590,376 
''.1!-- 

liir,r.B,132,968-respectivety No explanatiort lras beetr

gi,.,e, for 1]e .tittuiunr"r. niurnu.,' the 
-Balance sheet figu'e of

t(slrs.7,21 l,Bt)8,933 exclutdes u,", 
-'''tJ"iertrined 

value o{ the Corporaliott's

,.surveyerl larrcl iiot uurr"4 as at 30 J*1; 20A4, This situation is irrdicative of

sig,iificant in,poir,-,",Jnt-on sorne or trle froperties' Altl-rouglr the management ha-'

i.dicatecr there is a crean-up "r"iJi.u 
of ilre bara.ie srreet reconciriati.',

revarLratiorr of asr-etu uno surueying--of protr, the outcorrre of sucrr activities lras

r.rot beerr seer. Cotrsecluently, irr f 
'Igftt J1 the above' I am u13bfe' to 

-cotrfirttt 
t5e

carryi.g varues * ;tr1; in ,-re finJrrciar staternents refrect *re fair varues of the

iir.i ,.tuts as at the llalance sheet date'

2. Fixecl as sets

3. Ca Ito ha d

4,8 nk Ove

-flre tSalance Slreet reflects [:atrk balatrce ovet'd raft of Kshs.526,661,442 whicir

rllc rrcles l(stts. 539,800,995 overdraft itt tlre tttattr account cash bool<' I lowevet'

roved overc.lra[t facilitY at'nounted to Kslrs 200,000,000 resttlt

Trre Bararrce sheet figr,rre urrcrer ctrrre.t assets refrects r(shs.4s 'l87,7BZ 
as oaslt

,. rrarrd bararrce * Jigo June 2004-tirat inctudes inrprests of Ksrrs'27,745'594'

caslr with overseas agerrts of 
" 'f<'iil' 

1 '296'991 
'ancl caslt itr t'attsit of

Ksrrs.11,823,300. However, rro verifiaLre ceilificates to support ilre ir.prest casrr

of l(slrs.27 ,745,5g4 a'd evide,^,." io'.=rpport the caslr witlr overseas agerrts of

t(shs.1,296,99r *"ru availed f"r ;;;it' ' lt was further'noted that caslr witlt

overseas agents't.,u. 0u",1 outtt''''tiili io.. ' lon'g tirne' Urrder tlte circut,statrces

it was rrot possilriu t-.o,=,firr, the u"""u':'"V of tiie Balatrce Slreet cash otr lrattd

;;s;;; "i 
r<trrs.4l,,iB7 ,782 as at 3! 'Jtrne 2004'

I

autltoriz- eci atrcl utraPproved excess ovel'clraft facititY of t(slrs.339,U00,9

Corl:rora tion clid not PrePare ba rtl< recotrciliatiorr statetrtettt as at 30 Ju ne 2004
the aplt

l-lerrce it was ttot Possib e to asc n wltetlrer al ba rrl< tt'at rsactiorrs tn tlre ttrait.t

ng to urr

95, 'llre

ndr-rl tl-reerta

battk overclraft accot-tnt of l(slrs.539,800,995 are fairlY stated. U

circuntstartces' it was llo t possible to corrfirttr the accuracy o{ the bank balarrces

1

!.. . ' '-.. l- '

as stated in tlre firrarrcial statettret-tts
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5. Del-rtors - Kshs.5.224.585.690

I lre clel:,tots. less lracl clebts prr-rvisions ltalance of l(slrs 5,224,585,6g0 reflected
itl the l.ralance sheet inclLtcles l'ishs '1,9(i3,65.',,469 Suslterrse lrccorir-rt ancl
l(slts45660!1,885 tettts [rarlartce aCcourrts witltout relevant scheclules anc]
sttlll.rottittg clocunrentatior'1, The debtors figLrre also includes Kshs.5519,21B,Bg0 irr
cieposits accoutrts sltlit between Ks1rs.213,185,510 arrd Kshs 346,033,380 in olcl
atrcl ttew accottnts respectively. lt has not beerr explainecl why new accounts
were opelated alottgside tlre c;ld accounts and why new cleposits accourrts were
oPenecl urhile old deposit accounts still renrained uncollected. I he debtors furtlter
ittclLtcle Kslrs.42B,3.',1,360 under stations oLrt of wlrich Kshs.2g3,333,710 refers to
goocls attcl l(shs.134,997,050 to coaching that inclucle urrdeternrined earrrings
collected at various stations that were expendecl at source. lrr view of tlre above,
it was ttot possiltle to confirnr the accuracy of the debtors figure as at 30 .lune
20(t4

6, Stock

AltlroLrglt the bal:rnce sheet reflects a balance of Kshs.2,130,000,539 stores
stocks as at 30 June 2004, tlre Corporatiorr did not carry out physical stock take
to cletertrine the aclual values of stocks. The Corporation has over the years nr.rt
tnacle any ef{ot1 of t;rl<irrg atttrual stocks contrary to the generally acceptecl
;'tccoLttttit.tc; practices SJovelning stock. Also inclLrded irr the balarrce slreel stores
stocks l-ralance is capital stores figLrre of l(slrs,50,062,227 lhal did not tally witlr
tlte figLtte of Kshs.57 ,481 ,629 supported by available documents, tlrus
crccasiclring an unexplained cliffei'ence of Kshs 7,419,629. Further stores ancl
stocks figure inclucle nraterials irr translt figure of l(slrs.348,818,722 tlrat is
ct.tnrulative over the years for overseas inclents paid for but not receivec1 in tlre
Corl:oratiotr stotes, No recottciliatiorr statenrents of these nraterials irr stock were
ltrovicled {r-rr aLrdit verrificatiorr The stores figure of urr-issued balarrce of
Kslts 2,029,400 926 as reflected in these accounts clid not reconcile with llre
strl;prlies office figLtt'es. ltt view of tlre foregoing, it vuas rrot possible to cor.rfirrl tlre
cartyinrl value of stort:s stock figure of [(slrs 2,130,000,539 as stalecl in tlre
fittanr:ial slettetttetrts reflect lhe fair valrres of the siocks as at the balance sheet
clate

7 Creclitors alrcl accruecl charctes - Ksh.12,474,395.058

Tlre creclit<-rrs artd accrued charges balance of Kslrs.12,474,395,058 irrclucles
denraticls payable balance of Ks|rs.3,409,189,334 as reflected in note g to the
accoutttts which was not in agreement with the leclger balance of
Ks1rs.3,585,063,879, hence the unexplair-red difference of 'l(s1rs.175,874,545.
Fttrllret'an arroLlnt of l(shs.15,914,202 is reflected as owed to Gerreral Electric
(USA) wlrile tlre ledgerr Accol-tnt otr the sarle slrowed a debit balarrce of
l(shs 447,456 333 resr-rltirtg to utrexplained difference of Kshs.463,370,535

I



B. Net ptrbtic clel:t

Dr-rrirrg the year ttnder review, tlre net public clebt rose frorlr Kslrs.4,55B,5l]6'032

irr rhe previous y";;i; [.r....a,ea5;bi;5 rt,r30 JLrne 2OC)4' The corporatic.rtr'

once again, faitect to'r,""t its ouligati;#;,;;;ent^roa'.t 'Lpuy'.'.'u"t 
of wtriclr the

toarr anct accrued'i.i"r*t stood *'7''.nr"l, rZs.i19os ''i 
(shs'1'190'7t19'065

respectively. r-ro*uulr the Governtnent has re-paid sonre of these loans on

beharf of ,re corforation b.rt , ,;;;.;iliariln of ,.,L puuri" debt between the

corporatio. and i,H o;;;,^,i,r,"-n, hr, ,.,;lbeen tto'''t.'u'ltler t'e circutnstatrces' it

Iras not been p";;bb to confirn, il; ,t.rot, of the riet puUtic debt figure of

r(sh 4,BB5 Z'rO,ggt'.=liatecf irr the balance sheet

Urrcjer tlre citcr'rrtlstartrces' tt was rrot possible to cotrftrtl the cottectttess of tlre

creclitcirs a.ct ,.;.'.;;-;lrarges {io'ri'.J Ji k-,rtt't 2'A74'395'058 as reflected itr

it.r.ro itnat'rcial statetlertts'

oPirriotl 
:'-- ^^r^^ iorr Ptoller

Exceptfortlrettlattet.ssetoutirl.theforegoirrgpa.ragraplrs,itltl-tyol.lltrt
books of accoun, 

'.rr" 
6u"n t<ept aio'rr;ii'.,;;;rat siatnrents give a true and fair

view of *re state oiit.," financial afaiis ot the Corpot'ii;; ut 'tio 
June 2004 and

of irs toss arrct ;;h it;;; fo' ttrl'y;;; il; lnoej anct c,rnplv witlr Kettva

Railways Corporation Act (Cap 397)'

CO

Nairolli

21 Decenrber 2005
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KENYA RAILWAYS

BALANCE SI.IEET AS AT JUI.IE 30rf the
]d in

JUI'IE 30, 2003

S IIS,

(3,550,7 94,834)

E@

4,558,556,632
153,955,047
518,000.000

35,555,1 0B

859,4 /8,092

(853,85r1,198)

5,271,Ce6,681 TOTAL

8,822,491,515 Flxed Assets - Total

FIXED ASSETS
Tnnglble Assets
Capltal Works-ln -progress

CURRENT ASSETS
Slores Slocks
Shorl Tonn lnveslnrents
CasJr on Hand
Deblors: Less Provlslons
Workshops Works-ln-progress

Currenl Assels - Tolal

LESS : CURRENT LIABILITIES

Crsdltors & Accrued Charges
Balrk Balarroes
Currotrl Loan Llabllltles
KCB Term Loan

Curronl Llobllltles - Tolal

Net Current Assots

TOTAL

FINANCED BY:
Not Publlc Debt
Torm Loqn
Govt, SuJ:vontlons & Eqully
GOK Grnrrts
Provlslons
Ressrvos
Net Approprlallon Accouttt
Reservos - Tolal

NOTES Sl-rS.

7,211,898,933
1.399.269,329

(4) 2,130,000,539
(s) 283,538,084
(6) 45,187,782
(7) 5,224,585,6s0
(B) 46,s2e,241

7,730.241,335

12,4 74,395,058
526,841,442
92,458,382
67,000,000

I 3,160,734,882

JUI'JE 30, 2004

),632
Itiott,
h the
),065
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sHs

7,4 s3,919,575

1,388,571,940

2,6C6,708,110
870,268,648
37,475,314

4,758,688,137
41 360 713

B,314,500,922

11,062,404,273
711,323,8e6
I 1 ,567,586

1 1,865,295,756

10,404,208,365
(1 1,258.066,563)

(21

(3)

10,404,502,661
( 13.213,881,182)

S FIS,

I ril1,16

(5,430,493,54

80 715

4,885,250,935
26.381,271

518,000,000
31r,555,108

524,865,92_3

(? 909,378,s21)

3 18 674 715
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COM STA TFO

IIOTES

-EAENI-!l-G-gj
Passenger Traffic

Otlrer Coacttlng Traffic

Goods Traffic

Llvestock
Gateting Servlces

Water TransPort Services

RallwaY Trairling lnstitute

lvliscellatteous Earttlngs (16)

lnterest on Cash Balances & Advattces

TOTAL

OPERATI]IG EXPENDITURE :

N4ainlertance of WaY and Works

Malntenattce of Locos, Rolllng Stock etc'

Locomotlve Runnlng ExPenses

Trafflc Expenses
Busitress ExPenses

Catering Servlces

Water TratrsPotl Services

Electrical & Teleconlttlunlcallon Services

RailwaY Trainitrg lnstltute

Getteral Charges

lr4iscellaneous ExPetrditure

TO AL

Oporatlng Proflt/(Loss)

NO OPE ITATIN G EXPE NDITI..l E

Depreclation & Amortlzatlon (2)

Loatts Foreigrt Exclra.rlge AdJ' (1 1)

lnteres( ott Borrowlngs (19)

Oflrer Provlsiotts (18)

Tolal l.Jorr operatltrg Expertdlturo

Total Expetrdlture i

GOK Grant

Gain/(Loss) ol) Land Sale (20)

Retrenchments
r6tat
Surplus / (Dcficit) For the Year

Worklrrg Ratlos % Aclu al

Targot

'(EI!-TABA!!!TAIS
t,

?99Zt29!3
Shs.

127,S6G.555

8,564 ,3 I I
4,057,995,957

648,454

33,475,046

167,5 i 2,796
d9,632,909

564,5'16,533

1 0, 1 88,4 35

5,020,501,003

ENLIED UNE

Lo_93!2!s4
Shs.

207,40 1,795

13,555,828

3,737,062,e52
4,664,0s2

38,958,67 B

133,167,S33
't05,451,985

425,786,350
4J32,754

4,670, 182,368

646,744,657

22?,679,130
1,896,285,786

311,405,185
3l 1,41 1,286

52,734,740

80,310,005
54 ,865.01 6

39,173,436

176,767,975

642,O1 1 ,404
243,814,98 3

2,267,085,222
307,184,891
1 21 ,S35,885
46,650,925
92,400,53 1

59,3 I 9,86 3

64,841,748
222,585,151
690,866,618

1.246,335.730

6,258,740,331

Net'surplus / (Deflclt) before extra ord'lter 11,238,239.328)

Extra ordltrary lletns:'

1.220,027,385

5,012,404,601

8.096,4 02

268,992,675
( 140,1 03,eoe)

1,063,073.258
54,373,706

1,607 ,240,3?.2

31 ,750,000

70, 654,007

368,336,315
,l30,oo6,gB7

100

B6

4 697 272

514,s04)

242,269,85?-
290,831,323

1,229,181 ,67U.

150,086,125,

1,e12,3 68,9 72

b, 671 ,0 66,24 3

(2,000, B 83.B 7 5)

60,000,000
0

60, 000,000

(1,940,883,875)
*-:*4

102

B6

1,
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}(ENYA RAlLWAYS

C/rSllIt () W Sln TEN4t:lll fOR Tll E YtiAR EI.IDEU JUI.JE 30,2U04

?tY) llr',}oJ 20031?tr04
.',ilrr

208.9 92,675

0

.177,527,4t|.],l

(.r 10,944,955)

7l t,322,soe
()

(367,06ri,67/)

__13_q!L2_5Q,1

! 1.567,586

1 64,595, I 05

36,84 3,77 6

224 , t7 5 ,?.0 1

(70,3?0, t60)

140. 103,909

(1 ,o74 ,'J74 ,7e2)

3 1,750,000

(9,82 t ,3.19)

(4 3,44 4, s30)

I t, 100,000

(127,7tO,t3t;l

( r 1,330,6.t 1)

(s7t, 0 95,275

4 6,992,004

(2 10.164,399)

(,166,034 ,296 )

Slr,r

i30,o9rj,!107

(ln:;lr ftotrr
sIr

242,?6e,863

476,707,s72

(586./30.s64)

1,4 1 
,l,990,785

0

(4 65,8S17,5s3 )

{s..s98,520)

Shs

(1,ed0,883,07s)

242,269,863

(1,698,G 14,012)

830,501,71 ,l

( t,106,4s6,2e5)

(312,014,954)

(73.670,96 1 l

(408,022,699)

(481,093 ,660)

(73.C7 0,96 Il

268,992 675

399,089,6 62

(24 8, 1 60,700 )

(509,325,208 )

(704,396.052 )

(44,64 t.8e1)

nrallnlrs

SrrrPlur /([ reli:it) fcr llre \.errr

Arld : ltonrc trol lnvolvirtf,

lvlovetrrenl ol Cnslr

- Deprecintion for tlre yonr

- Prlor Dopreclolion Adjuslrront

Totnl Caslr frorn Oporatlorrs

Add : Movorrront lrr Curront Assots
Storos Slocks Dccroose/(lncraose)

Short T, hrvosl, Docleoso/(lncroase)
Creditors lncrooso,r(Docroaso)

Cutr. Loon Llab. lncroase/(Docroase)

Dobtors Decronso/(lncrcoso )

WShop Sus. Doceoso/(lncroose)

llot Ciurront Assots Movomorrl

Lms : lrrvesllno Acllvltlos
Ctrrrorrt Loan Llohllity Adjustnronts
Long Tornr Loan Llab. AdJustmant

Flxad lornr l.oans(Stocks)

Shorl tornr Loans Raceivcd
Short lornl Lonns Repaid

Fotoign Exchonge Adfustnront

Itrterest Chnroas

Wrlte-off on Disposal

Flxod Assets Adjustrnont

CopltallsoUon of Work lrr progress

Totnl lnvostlrrg Actlvltlos

A d t Li-Ebr'!-alrols0yilsli-
Disposol of Fixod Assets

Provisions lrrcrooso/(f)eerooso)

Rosorvos fu rcreaso/(Docronse)

Prior Yoar Adlustnterrls

Totnl lnvosllng Actlvlllos

Not lncroaso/(DocronsoI ln
Caslr and Cash Equlvolonts

92,458,382

326,684,303

36,843,774

(60,'/3,776)

(290,03 r ,323)

( l,1 90,789,065)

0

(20,248,590)

0

(33-,t,6 t 2,16e)

294,296

22,302,519

37,475,3 t4

205,825,803

011 ,323,896)

45,187,78?
(526 ,881,442)

37 ,47 5,314

(7 r 1,323.096

B2)

(,14.64 I ,lle 1 )

Movorrmnl hr Cosh & Cnsh Equlvnlonts
Oponlno Bnlorrcos:
Oparll6g Cash Balonco

Cash Book Ad,justmont.

Oponlng Bank Bolance

Totol Oponhtg Bnlnrrces

Closlnrt Bolorrcos :

Closlng Cash Balance.

Closing Bank Balancc.
Total Closlrrg Bnlancos

Not lnoroaso/(Docreaso) lrr

Cash arrd Cnsh Equlvnlortts

(629,206,C91)

l;

:*t3i/ir.{if i1';;?'rJt!}.T(t ii:"* ri1lr'l.t,r*}i i;i iiI



}(Ef'lYA P.AlI-WAYS
NOTES TO TTIE ACCOUNTS ll ol

Note 1.

(a)

(b)

(c)

(d)

("1

(fl

(sl

(hl

(l)

0t

(kl

a_c_c9-U_l'ry1{Gr_o-!._l_G-l,E_s

E-aiir
AccoUnts ate prepared ort a lristorical cost basis as nrodifierJ by the revaltrottorl of fixed :rsstts ftonr

tiille to lillle.

!gj[oli11.!tce
Accounts are prcpared irr cornpliance with the l(enya Railways corpotation Act - Cap 397 atrd

Exchequer and Audlt Act -Cap 412, Lnws of l(orrya.

Dsgesbliqt
nqu*irtLn ls clrarged orr a straight line basis based on llre estimotod useful life of tho various

classes of assets. Assets ara deproclatod wlth effect frorn the yoar following cottrntissionirrg'

Detalls of rlre useful lives of various classes of asscts ars showtt in Note 2 atrd Slatenrent No l

qlves tho rnovomettt of various assets.

Stoles Stocks
it,"u" uru stated atcostless provlslon forobsolescence anddetetioratlott as slrowrt ltr Note 4'

!hort Tertu Itrvestrrrentj
ilrese conslst of Flxed Deposlts wlth varlous litlanclal lnslltutlons stated at trtarket valtre.They are

norrnally used fo provlde secutlty for short tetm botrowittgs, overdraft facilities and letters of credlt'

These are detalled ln Note 5.

Cash-on-llatrd
This is lepresonted by a plrysical caslr count at the close of tlre Financial Year as sltowtt itl Note 6'

E d-D-4!s
Ttre Corporation provldes for bad and doubtful debts at tlre rato ol 5% ol tfte debts that havo proved

uncollectable. This policy ls effectlve fiom 1995/96 Flnanclal Year'

WorkshoDs : Wot'lcs'irr'Proeress
workshop works ln progtess complises of all materlals and labour in lhe worLslrops al tlte varlous

stages of production valued at cost.

ere@l
f-,"r" ,"p,"..,rt all short leln irrdebtedness of the Corporatiott tlrat are payat:le witlrin tlre rrext

Flnanclal year and hrcludo loan lntetest clrarges, afiears of loans,accrued paynlellts and deposils '

B-etejUiex Acsqcl.rlr
Tlrese are accotrnts malntained in forelgn curtencies and are cotrverted to Kenya Shilllngs using tlre

rate ruling at tlte close ol lhe Financial Year.

L""ru.'tt*rn uru denominated ln varlous foreign currenclcs as shown ln staterrtettts I is

converted into Kenya Shillings using tlre closhrg rate as at Jutte ?,0,2004. Arrears of loatrs and

interesl charges are transferred to current loan llabllity at the close of tlte Financial Year'

(tl &pyulstil
llrese aro charged to the Accounts based on actual anrounts set aside as shown ln statenlent

Nunrbet 9.

(nr) B-"reryql
Transfer to feserves lnclude prior-periocl adjustntents and write otf/back sltowtt in Slatetnent No' 9

lllc&!,x-Er,-eldiruq
Tlrese are working accourlts uttcJer various Abstracs as sltown in StaLernent No 10

(ol 
-C-a-st{[rry1-51a1e14.119
This ls provided itt corrtpliance rvitlr IAS 7

(.)

i'age 6,



7lolt. ?

It!ote 3.

KE YA RAILWAYS
ITOTES TO T' [l E ACGOUTUTS

J 4 ry G_ I [l L E - 4 s s !-! -s,( s_t1 q -Q t 1 t_e-g1 s n r ! o. . ! )

Tarrgiblr: A-ssets irrclrrd,r Pernrsncrrt woy,tluildings, Locornc,lii,es,Rolhrro stock, plarrt arrd
Er;rlipntrnl et: t'.'ltr:ll atr-' requirr'ti for llre orr-ooirur operations of tlrr Railrval,s. The tablrr rreloi,,
sirovl's llre ttst:fttl Lvos atrd tltc ralcs of deJ:recialion for llre nrajor classes oIlangil,rle n ssets:-

-Qhrs-o$rx! Ayerarc-Urefr{
Life Gglr:)

Rate (7ol_

(1)
(2)
(3)

(4)
(5)
(6)
(7)

(B)

(s)
(10)

Pernranerrl V\/.ry and Briclgns
BLtildinqs
Planl arrd l,,lachirrery
Signalling Equiprrrenl
Telecornrrrunication Ecluipnrenl
Locotrrotives
Coaclres

Wagons
lvlotor Vehlcles
Office Equipment

2

2

4

3

4

4

4

5

20
20

50

50

30

40

25

30

25

20

5

5

Dr:talled movetnetlls of langible assets are set out ln Sla(ernent No.1 on page 13 . The wasting assels are
sltowtl at replacetnent values witlr subsequent additions a[ cost. Depreclation is clrarged on wasting assels
basod on asset replacement valuos and calculaled on lhe stralght line method over periods related to ([re
usehll llves of lhe assets cotnnrencitrg at the beglnning of tlto year following errlry lnlo service.

'Ihe value of assets brought ltrlo servlco during llre year under rcvlew was Ks6s. 20.2 lviillion.

The value of tangible assets has been arrlverl at as follows :-

'l'arrgible Assets as at f trlre !0. 2003/2004
KShs

2002/2003
KSfts

Larrd
()thcrs

Loss:
Accurnulaled Depreciatiorr

Ncl Tnrrglblo Assets os rrt Jurro 30

Capital Works in Progress

35,075,353,904 35,095,602,494

(27 ,641 ,434 ,329) (27,883,703,561)

33,919,575 7,211,898,s33

3,769.54 5.000
31 ,30 5,808,904

3.769,54 5,000
31 .326,057,4 94

saBEA!_ULo_gKSJI{-pRoGness - trss

Tltis cotrsisls of the value, stated at cost, of all the on-golng Capilal h/orks whiclr were being
tunr:lertakerr as at Jtrne 30,2004. Dotailed rnovements of works.in-progress nre set out ln
Statenrerll No.1. page l3

2002/200t
KShs

200t/2004
KShs

1,388,57'l,940 1,399,269,3 29

I):.ri;t:7.
a

:



['lote 4

Stores Unissued

Capital Stores

M alerlals-ltt-tr attl,lt

Clainrs - Goocls

Corrstructlott Plarrt

Utrifonrts

GROSS SIONES STOCI(S

Less : Provlsion for Delerioratlon
and Obsolesce,ttcc oI Stores.

NET STORES STOCI(S

Note 5. slloRT TERM INVESTMEN'IS

these conrPriso tlro following :'

t(.c.8. FDR NO.0016796

t(,c.8 FDR NO.0018221

t(.c.8 FDR NO.00167e7

t(.c.8 FDR N0.0020629

l<.c.8 FDR 1.1c).0020614

crfl GROUP NO. l(91566/37/91

TOTAT

J'lotr: 6. CASII ON tlAt{D

l-he balatrco ol Caslr on l'larrd cotrslsts of the followlng:-

Cash on Hand

Cash wltlr Ovorseas Agents

lmprest Cash

Cash ln l ranslt

T0lAL CAStI ON l'lANl)

ENYA RAILW YS

hIOTES OTHEA COI"'NITS

sIi.-8-Es_qr-(,-91!9

Tllosr: are stalerl at cost less lrroVisiott for obsolescence attd detetioraliott arrrl cotttprisc tlte

loll:r'. r:tg. -
200212.OO3 ZO03 /2004

l(Shr KSfts

2,504,365,7 57

5rt, 143.638

302,060,4 5 I

17,306,248
'1,2l.7 ,152

1 t 1,800

2,029,400,925
rr0,06?,227

348,8 r8,722
17,306,2.18

1,217,t52
1 1 1,8C0

2,875,205,045

(268,487,sr35)

2,446,917 ,O7 4

(316,9l6,53ir)

2,130,000,5 392,606,717,110-:

200212001
KSlts

2AO312004
KSttr

200?.12001
KSfts

211,223,478
600,000,000

59.04 5, I 70

B7o,268,648

60,032,858

212,5s5,226

10,950,0u0

283,5 3B,0 84
c=+:_#

20|D112(o04
l(Sfis

21

1,296,99 1

27,745,594
I 1,823,300

3,382 ,474
1 .296,991

2 7,736,906
5,0 58,94 3

37,475,314
-

45.187,782

l{otr:7. pE!10_89
Detai[C of debtors as at June 30, are as follows :-

20021200t
KShs

2003/2004
KShs

Traffic Account 'Trade Debtors - statement 2

Bad & Doubtful Debts - Stalernent 3

Advances (General)

Uganda RailwaYs

Numerlcal Maclrirrirrg Conrplex Llmlted

Advatrces E/S Staff
Car Purclrase Scheme

l(enrall Corrsultants

GNOSS DEBTORS
4,7 58,688,137 I s,zz4,sas,oso

2,498,2 t8,526 427 116

1,263,187,4s8
72,768.964

797 ,311,323
16,293,079

'105,891 ,190
1,928,336
3,089,221

3,664,735,509
7,969,706

969,393,209
16,293,629

I 33,8 1 0,585

1,608,635
3p89,?.21

Provisiort lor Bari & Doubtful Debts stalenrent 3 3 2,363,67 5 3,6 64,7 3 s, s B9

.I.lrcprovisiollforbarjarrclcloubtftrlisLlasetlondebttlrataretrotcollcctitrle;-rsiltJuttc.j0.20t}4;rsdet;ttlr.tJ

in stalentctlt 3

I'.r11r-'il,



l(E NYARA ILWAYS
sTo TI.I E ACG our{Ts

S.lole B ly_q8,!st.to-f s_r_!_v!r,t!trg;!ll__Lg-eAB.E_s_s

I lris co,sit;ls cf lltn r,.rl,ro. slfllcd al cost,nf all ilre urrallocalerl works vrlriclr rvere heirrg trrrriertaken ;rlllrc untlerlr:led llrrt:r, l.,t_.rr),a [lailrvays worllslrops a. at Ltrne fO

2002/2003
l(Shs

2001/2004
KShs

Central Workshops - lJairobl.
lvlarine Workshops - l(isuntu
Perrnanerrt Way Depot - l.lairobi

lndustrial Area Accorrnts
Loarr lntcresl Clrarges (Statenrent l.lo. 6)
Stalulory Deductiorrs
Salarios and Wages
Fixed Rocoveries

S ub-Totnl

f)emands Payatrle
(l) Accrued Payrnents - slafement 4

(lr,) General Electrlc lnterrrailorral (USA)
(v) GOI( - Payment lo Genereral Elockic

(vi) Spoornet (South A)
(vll) Audit Fees
(viii) Munlcipal Rates

Sub-Totnl
(ix) Relrenchrnent cosls

Sub-Total

I OTAL

344,634

1 5,348,053
25,668,026

4,228,O28
17,016,227
25,684,986

lotAL
4 1,360,7 1 3

rJnle s. alllrrlrpIs-q AClRuEp_qlagGES

Dctalls of crer,ilors ancl Accrued clrarges for lhe yoar ended Juno 30 aro as follows:-

20021200t
l(Shs

46,929,241
_l:

2001 /2004
KSfts

(.r)

(r,)

(")
(.fl

(.)

53,443,213
7,90,l,376.913

7.4 59.629

4,458,932

52,502,813
9,092, t65,978

7,5 55,0 54

s,440,261

(ii) Subsidiary Loan current an<J Arrears _ Slalenrent S(iil) Uqarrda Railrvays

2,043,101,303

91,567.58'j
761,192,497

7,966,738,687 9,1 57,664,1 06

2.429,488,007
92,4 58,3B2

800 ,475,470
15,914,202

52,454 ,17 5

7,288,558

11,110,54.'

3,409,189,334

130,000,000
85,389,367

5,34 /,656
20,486,453

3,1 37,094,861

50,148,31.1

Less : Loarr Lial.rililis5({r163rs & current)- Statenrerrl 5
(iRAIiI-I TO'I-AL

1 2,566,853,440

92,458,382
11,062,404,273:- 12,,t7 4,395,058

3,187,233,.112

1 1,1 53,97 1,859

91,567,586

3,409,189,334

Ir:rg;o 9



I',loto 1 0.

Caslr Booli Ralance acljusted(lvlain Accotrnl)
Larrd Accoulrt
Passenqer Setvices Account
Scrap lvletal Accotllt
Collection Accounts
Perrsiorr Warrants Accourrl
Cerrtral Wotkshops A ccourrt
Railway Training lnslltute Accourrt
l(.c.1.A. Account
Letters oI Credit - Active Account
Escrow Account
Project Account
Rerrtal Accourrt
Retentlon Accounts l(CB
Cltibarrk A/C 300045-006
Citibarrk A/C 30004S-0 14

Citibar'k AIC 300045-022.
Citibarrk AIC 100082-012

I O AL BN IIK BALANCES

Add : Miscellaneous Bank Debits
Less : Miscellanoous Bank Credits

tIET EANI( BALANCES

Note 11(a) LOAt'lS

Notr: 1{(b) NCB TEnIl! LOAN

llote 12. 9!-YEB!{UENT SUI]VEI,IT!ot{s a EeUtry

I'hese conslsts of the followirrg:-

Governrnent equipmenl loarr
Kenya Governrnerrt, lg74
Kenya Governrnent Equity for the
purchase of nev; equipnrerrt

TOTAL

t'(El.JYA RAILWA'/S
RtCITEti TO TTIE /[C COUNT$

-B_4U!X_BA!=Al_!_cl-s

lJatrlt Balarrccs for tlre i,r:ar cnded.lune 3r) cornprise lhe follov,tn<1._

2002/2003
llShs

2003 /2004
KShs

(6s6,5 76,4 20)
't ,834

1 ,304 ,8 13

5,04 I

2,644,072
(4 s,963,68 1 )

7,9r6
9,88I

4 0,9 70

1,603,46 t

41,54 9,2()5

2,136,437
1 1,473,090

305,5 78

2,636,570
682,117
198,320

(681,940,7.15) (.103,3 80,194)

IG B 1 .940.745 (493,380 ,194

20,749,737
(54,2s0,98 5)

(71 t,323,806) (s26,881 ,4 42):-_:

2cio:,/Loo4
KSlrs

(539,800,si95 )

29rJ,919

1,350,007
1 ,740

8,004 ,910
1,543,32!r

0

8.1,()4 5

9.831
38,870

B t'l
60,4!i I

1,621,84t
22,?-7?_,5t;3

(412,41?-)

10,881 ,990
657,810

5 t,750,909
(8 l, 134,060)

The Net Public Debt atrroutlted to KStrs. 4,885 as detalled orr sla(enrenl lrlo. 7 . Currerrt loa.
liabilities payable aftrounted to l(shs.92.5 fulillion compared lo l(shs.91.6 Milliorr irr the year to 306 Jrrrre
2003 as detailed on page 17. Tlre lnterest orr I'let Public Debt in the year 2004 arrrourrteci to l(s1s. I , 1 90 antho accumulated uhpald loatr hrterest on Net Ftrblic Debt ls Kshs. g,092 h,lilliorr Million as detailed on .slatement l{o' 6 ' The foreign exchange loss amourrted to l(shs. 290 Million as detailed in Statenre[t g

Tltls ls a lertn loan acquirecl ln August,2002 from l(cB on conversion of arr existirrg overdralt Facility otl(shs 200,000,000. lrre bararrces as at 30th June 2004 is l(Srrs 26,i|r,zr 1'flte mount payable l, the .exr hverve rnonilrs ls r(Srrs. 67,0 Millr.n.

2002/200t
KSfts

50,000,000

4 68,000,000

50,000,000

4 68,000 ,1r00

5 1 8,000,000 5 18,000,000

!';rryc 1 ().

N

.Nr

hlr

I'lo

No

Fl ot



ilo!r:1.l

I(EI\IYA RA.ILWAYS
0rl(}TES TO TINE ftcCOLrNT$

-Qit^ll.r's'I ltir: cott:irt:; :rf llrt' bllrrrcc of Cirpit:rl rrralcri.-tli 1;lirl tlrtorrrllr qtanls ln tlre Firra.rr;i:rl Years l51S3/90,
l !,!j!)Ji!r l [, 1 :]:', i,'S).1 ar)]i)uilli|(y to l(il]t :. -l5,li5ll, l (){r

TINT, o vlSLo_Ns 3I !_B_E-9EI_VE9
Dctails of nrovernents irr Provisions and Rosnrvos are set orrt irr Slatenrerrt No.9.

Jrr otc 1 5. l_'rEl_41[&o_I R!4lt_ql!_a_cr.ouur

['lote 14.

hlot,-' 1 6. . iI!S_cEL!.{NEoUS_EAn!ilUsS
Jlreso consisl of the follorvlng ;-

[]etrts & Plnlltrrru ticl'.ets, ctc.
Eatnirrlls from Ugarrda Railways
l-anrl Salc
()tlrer lr4isc, Earrrlnqs
Maqadi Rail

Scrap Motal

Fixed Deposil Receipt

To rAL

It,lc-vcrnents in tlre Approprlltion Accourrt aro rs set outl)tllow:-,
200212001

KShs

Curl rrlotlvo Doficlt lrrought fonvard (1 1,04 1,04 8,1 56)

Prior 1,ons" adJuslrnerrts durlng the year.

I'lol Crrnrulallve Deficlt lrrorrght fown]d
7. t15,394

Arld (L)cfit:lt) / Surplus for tlre periorl
Ctlnrttlnlivo Deflclt cnrr lorl forwnrd

( i 1 ,388,16s,550)

130,096,987

(1 1,258,066,563) (13,213,88 1,1rJ2)

200llzoo4
KShs

(1 1,2e5,300,226)

22,302,919

(11 ,272,e97 ,3o7)

( 1,940,88s,875)

2002/zool
KSfis

200312004
KSlts

139,524,097
97,7ss,721

165,798,885
'158,683,178

0

2,754,652
0

1 93,209,1 29

142 737,153
25,650,087
29,389,54 I
25, r 31,567
9,068,873

hlotc 17. EXPENITIT._URE

Delailcd analysis of cxpetrtlilttre irrcurred under \{orking Accounls pertaitring lo tlrelr respective
expendituro heads (Abslri:cls A to J), are as shown In Statement No.'10

/

I'Iote 1 B. Arll-EB_fEe_VlSpN_$

l'hese corrsist of the lollo',ving

564,516,s33 425,786,350

2003/2004
KShs

zoozl200l
l(Slts

I Provision for Bad & Dorrbtfrrl Debts
2. Provisiorr for Obsolescerrce and deterioration
3. Provision for Wrlte oif cf Assets
4. F rovision for ltrsurance

32,373,67 5

17,000,000

5,000,000

16,887,499.00
1 02.9 10,700

26
30,287,900

'I 5 0,0 r] 6,1 25GIIoSS OTI IER PROVISIOI{{;

I';rrg ir 1 l.

54,373,7 06



NO

Notc 19. INTERE ST AND AR

This cotrsists ci ttre followirrg :-

l. lnterest ol1 Loalrs - State ntetr[ 6

2. lnterest on lnternal Bortowlng

3. lnterest on Overdraft

1'OTAL

Nota 20. LAND SALE AtlD SEVERANCE PAYMENTS:

These were treated as Extra'ordinary ltems durlng the year as follows:'

Gross Lattd sales

Less: Book Value of Land

Galn on Sulo of Lrrtrd

Less: Soverance PaYnlents

TOTAL

l._

l\Lt{ r /-\ t\/{ YVI{ l.)
TOT l: AGCOUNTS

s ot.l _s

200212007
KSlts

200J12004
llSlts

4,074,874,792
(58,60 7,068)

46,805,534

1 , tgo,Teg,oris
16,778,223
21 ,614,384

1,0 63,073,258 '1,229,18',t.67 2

200212003
KStts

2003/2004
KSfis

42,850,000
1 1,100,000
31, 000

0

31,750,000

l'asr- i2.
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1 Ledger Accounts

2 LrepositAccourrts - Old

- New

Statiott Outstarrdirrg - Goods

- Ccaclting

3 Govertrttient Wat'ratrts

4 Caterittg

5 \A/etter

6 lients

7 l:'assenger Agencies

I !)usPetrse Accouttt
.IOTAL

KEI{\'A 11/.'.ILWAYS

STAT EMENI' l''lo. 2

EBT K5U CAI- RY i\T 3t)l-t-l .l r.lL ()C)4

TOTAL A[4OUI{TS LESS THAN ONE
YEAR
f/.SHS.}(SHS.

605,149,659

213,185,510

346,033,380

293,333,71 0

134,997,650

21,481,354

3,925,36t)

1,497,939

456,0C)9,885

52,552,789

197,595,588

76,459,4!)6

41,384,8[]0

13,322,340

1,113,494

ils)2,60[l

500,36t)

97,016,31i8

1 963,653 469
092 2A 705

14
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lli.sx-i

tlut

:.t13

;r Li!)

'tl.-1
/-.J I

1"11

,l

20,
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5?.,

'l.tr{i3,t)

3,(;64 I

l
i
I

,1

I
-1

ii

I



lAl'J
/\R
ls.

5!li

5:t:.)

\

I(ENYA P.AILWAYS

STATEI\4El',lT t'JO.3

UAD i-rl'JD D Ot,BI-FUL DEBTOIIS BY CATEGCI RY AS A'I'3OT H .lL,t{E 2004

, sr.i l)

,6 /5

i ,li51i

l, 1 []5

).1r73

3(17,

, 
{ ):l;.t, ;

(l(r; t

1 Lerlger Accorrrrts

2 Dc-posit Accotrrrts - l,lew

- ord

3 Statir4lQU$a1durg-

- Goods

- Coaclting

4 Govc:r'nrr rerrl \&ar rants

5 Catering

6 Waler

7 Rents

B F'asserrg;er Services- Note (i)

9 Strsperrse Account - Note (ii)
.TU AL

38,511

14,421,537

508,915

288,1 38

5,173,100

9,475,301

24,231,794

251,948,830

121,675,310

2,658,274

1,592,656

2,622

37,830,581

IVIINISTRIES

KSHS.
PARASTATALS

I(SHS.
PR]VATE FIRI\4S

l(sHS.

398,078,770

245,303,579

213,185,510

3,287,645

1,531,189

706,819

316,589,846

52,552,789

TO]ALS
}(SHS.

407 ,554,071

269,573,U84

213,185,510

251,948,830

121 ,n75,310

20,367,860

3,G32,700

997,579

359,593,527

52,552,789

1,919,500 7tB

'I

i.,

20,430,601 449,4 15,368

-W --9'62L9'8:g
C_qttttUqLrIs-

Note
1) PassettgerAgencies - The Corporalion lost a case against ArLrecrornbie and l(errt in 1gg6 arrrl it is

urrlikely tlrat this arrrourrt will ever be recovered,
l.lote (ii[
2) SttsJtense Account - l(Shs, 1,919,500,718: An exercise undertakerr lo establish tlre authelticily of tlre

atnount did not yield any |estrlls because there were no supportirrg documents
for llrese amourrts. lJence tlrey will be rJitficul( to collect.

15



I(ENYA RAILWAYS

ST/rTEI\IIENT t\O, 4

CP.EDITOfTS B/tLAhlCES AS AT 30/06/2004

LJTJDER 30 g_yEBiq gllE_E_6q OVER 9 I_IALS

1,30
100,260,911

,9,933,191

131,712,
3,61 1,903 108,1 19,321

40,612 4,330,547 3,611,903 363,348,649 371,331,

330,544

20

20

,000
0
0

0

,612

r'l

0

0
0

0

0
0

0
7

1,?-85,571

100,260,830
29,933,184

131,712,799
1 00,156,265

SUB-TOT/rL

I(EI'IYA P.EVEN UE AUTI"IORI'I'Y
Customs & excise
PAYE
Value ACded Tax

GORVERI.I t/I ENT/MI I'I I STRI ES
govert rnrent ntitristries
I'illlF
I.]SSF
Telllonr
Water & rates

SUB.TOTAL

STAFF DEDUCTIONS

Olreck-off paytrtettts
Casuals
Cotu subscri;:ticltts
I]ELB
Pension - luntltsuttt
ttailway co-o1l society
[lailway clubs
Railway lrousittg co-oo
RTI part-tirle staff
Save as you eartt(postbattk)

SUB-TOI'AL

THIP.D PARTIES

Advocates
I rnpr ests/cleparttt tett ts
Irrsulance paya$es
Mcdical services to l(R
li4 iscelleneous vet tdors
Security cltarges

SUB-TOTAL

SUPPI-IERS
Caterirrg
Fuel arrci oil
(ttlrcrs

SUB.TOTAL

GRAI'ID TOTALS

82,353,068 4,912,770 6,100,750 250,007 ,971

1,913,719
s,065,169
9,528,486

0

0
7,093,651

0
7,443,039

11,?_21,365

15,484,977
499,089,632
520,691,37i

17,398,690
515,597,840

548,534,873

20,507,374 7,093,651 18,664,404 1,035,265,980 1,081,531,

0
0

294,874
0

0
0

745,851
357,009

0

775,1s8
0

107,634
0

i 0,s03,084
52,443,685

461,235
480,106

260,426,'l86
145,595,698

351,038
3,$99,442

0

1,782,837

12,073,552
52,443,685

863,743

48 0,1 06

260,426,186
145,595,698

351,638
4,472,153
3,796,157
1,782,U37

395

,26655r

,310
n

0

0

0

0
0
I
0

0
0

27,060
2,783,819

0

1,397,594 1,050,579 3,693,671 476,143,91 1 482,285,755

397,1 'r5

23,028,539
4 5,894

0

3,054,47 4

0

) )oR

1 ,254,916
0

2,933,936
652,751

0

1,649,908
:1, 1 4 2,396

0
0

1 ,904,324
0

55,306,875
0

17,836,970
35,513,288
4,180,889

57,4 1 6,1 g

27,425,8
45.lJ .l

20,77 0,90e
41 ,1?.4,837

4,1 80,t]89

26,526,023 4,843,901 6,696,628 112,898p22 150,964,574

1,201 ,317
64,944,000
16,?-07,751

14,390
0

4,898,3iJ0

1 ,'t 84,1 1 1

0
4 ,91 6,63t1

3,()54,069
0

246,953,-ct02

5,4 53,8 B 7

c4,944,000
it' 2 ,9'7 6 ,67 ?.

343 374,559

,taIJ 824,671 22 31 448 39,767,356 191 ,823,47 5 2

16

2g BB 008

i.it.:.,,':r'-1.',.Tti,,+1 '",irr'&.rr.'. :::^jrt{*,ds..qrr..11r.{, ,. - 1,'t .,.,. irr.j;.,{i.,,, lifi g: 
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I(ENYA RAILWAYS

STATEMENT NO. 5

CURRENT AND ARREARS LOAN LIABILITIES

ARREARS OF

LOANS
200312004

AMOUNT

KShs,

LOAN DETAILS

1. oDA tStg. 7.04 M. 9%

2. rDA ( tB20-O t(E) SDR 21.80 h4, 8.8%

J t(FW DM, 27.0ot\t, (2031) 7,S%

4 r(.F.W DM4,sM, (2031)7.s%

TOTAL

5 l(CB borrowirrg ternr loarn payable
TOTAL

05,571
60,930
33,1 84

12,799
19,327

11,711

r8,696

i,685 I

t,743 i

17,291,793

21,416,390

6,788,674

1,025,640

46,522,487

46,522,497

,106
,186
,698
,63B
,153
1vt
q37

5

I

;

I

)
I
i
I

i
I

I
I
I

l:

l0
i
J
I
t
I
I
I

I
J

I
t
I
t
I
I
1

t

;

I

li,
r9

0b
37
B9

74

t7
)0
,2

{'

I
B

1.7

LOANS CURRENT
LIABLITIES

200312004

AMOUNT

1(Shs.

17,569,914

21,416,390

6,788,674

160,917

TOTAL

2OO3l2OO,l

AMOUNT

l(Sl.s.

34,961,697

42,832,780

13,577,348

1 ,1 86,557

45,935,895 92,458,382

67'000,00067,000,000
112,e35,895 159 458 ,382



l(El'lYA RAILWAYS

TEMENT NO6

RGES ND RREA S

STA

OAN E T

Loan Details

1. ODA e Stg. 7.O4 M. go/"

2. tDA (1820-0 l(E) sDR21.80 M. S.B%

3. KFW DM. 27.00 M. (2031)7.5y" 
;

4, A.F.D.B, US$ 11.0s1tvl. 8%

5. t(,F.w DM 4,5M. (2031)7,591

6. IBRD 1981 US$ S8.Otvt. (1e76-oKE) e.6%,

7. l(.F.W 1e71 Dtvt8,6[4. (1es6)3%

8. BANQUE TNDOSUEZ USD.94eO.12 @74.C

9. PARIS CLUB UsD. 1,201,537.28 @74,0O

Cumulative

Itrteros( as at

Juno 30 2003

Kslrs.

lnterest for
the period

2003-2004

l(shs.

Cumulatlve
lnterest as at

2003-2004

Kslrs.

TOTAL

408,820,432 57,035,5{J9 465,856,021

724,742,386 115,572,004 u.l0,314,390

60,1,481,212 7s,712,105 6S0,'t93,31 7

1,163,020,932 166,973,437 1,32!),E)94,369

10,354,247 595,224 1tJ,949,tlr71

4,320,651,2lt! 65Z102,BBg 4,\t72,754,103

49,203,421 1?",867,743 62,071,164

3,600,142 810,805 4,410,947

616,502,927 109,119,267 725,622,1e4

7 901 76,913 1,190,799,065
+ 9,092,165,978

IB



I(EI.IYA RNII.WAYS

S_IALErvr_ENr_N-gJ

LOANS I.JCES AS JUI,IE 30

0

0

0

0

i
I
rl

i
I
I

I

j
it

I

i

OVEM

A. Frv:EI) TEn[l Lo^tls RAIS-Eq--S]-Elruc-

st,B rION EAST AFRTCAil |-OAU S rocl(s

1t,5.1 !ll(l PIl. 5 0 t\l (1973'7ti) 'lei

19i;7 S;rr-i i-l) B 5 l.{ (1977.83) 5 7%

lCi5 :; lG tlrl 5 9 lll (!977) 99;

1t/o t.,Er.lvA PLt. 1 O t\l (199(r) 6.75qi

1rl7 I t(t:l t\'1, PLr 3 4 M (1986) 6.750,t

LOAI,I:I

fr. LNl t:8ryAllq[ ! ]\ollNclEs

Art)ll t|4.10.0 l,'1. B %

rRRD l96s t,rl$ 30.0u M, (4281

IrrRn 1e7o LIS;s 42,40 M' (6701

rRRn 19sl us5 58.00 M. (1976'O KE) e.E %

r LoYDS A^lll( sTG l0'79 M.

EXIM BANI( l9E5 t,Ss 15.3 M'

BAlrot,E lllDosuEz 1e85 t's$ 0'90 M. (1997) 7.4

It)A (1S30'O KE) SDn 2t.00 trl.8.8 %

oDA tSts. 7 04 M.9 9'.

TARIIi CLUB RESCIIEOI.,LING

SIIR TO'I AL

11,301,834 
-o 

0 - 0

rellr.zzs 0 0 0

orEllltlo
BALAIICES

AS NT

JULY I,2OO3

(^)

shs

90,000

20,000

24,9 I I,B4 2

513,100

507,337,377

93,723,061

165,855,789

1,9 I 7.272,1 38

1 06,1 26,42 1

3M,826,371

6,G96,309

443,370,744

't47,971,559

615,191,555

tl nle (l)

CI'RREN T

LOAN

Ll/rBlLlTlES

(B)

Noto (l)

Slrs

0

0

0

(1oo,o0o)

0

0

0

(4 2,832,780I

(34,86'1,697)

0

CURREI{I

U NREDEEMEI)

LIABILNIES

At).rt,s't MEtiT
(c)

Nolo (il)

Shs

N oto (ll)

t-ottElGtl
EXCHAIJGE

(oArtt)/Loss
N I}JUSTMETIT

(l))

Shs

LOAN

Ll,trtslLlTlES

AS AT

Jt,NE 30,200,1

(A'tr+g+91

Shs

90,000

20,000

24,9t8,84?
513,100

11

36,843,i 76

576, 1 9?,868

93,723,06 1

1 65,855,789

2.060,967,54'l

106,126.421

3P4,E26,37 1

7,605.1 2g

4 76.623,551

119,174.274

661,330,919

()

0

0

0

t

i
-tl
i
I

i
I
I

i
I

0

0

0

0

n

0

0

4 2,832,780

33,1 26,387

0

68,855,51 1

0

0

143.795.403

0

o

908,8',|9

33,?52,8,l0

(27.06?,075)

46,139.36,r

.1.380.371.124 (77,791,477l- 7s.9s9.167 265.089,832 .1,652.425.946

I &
c. 91 il ElLq_qvE8!U4!--.Nls-

rFt)E8Al- sgvCRtlMEtJi OF WEST oEEMANY

K.F.W, 1971 Dhl. 8.60 tll, (i9e6) l%

K.F,W. l)M. ,t.sit. (2010) 2 %

l(.F.w. llM. 27.00 [,l. (2031) 7.5 %

SUB TOTAL

18,756,5t7 o 0 2,'45,427-

r8,e36,742 (1,186,557) 2,031,071 2,570,082

r32,501,949 (13,577.348) 13,577,348 19.s25.787

170,1ss,200 (14,70!!!!l- 15,608'41s

:l
I

,!

I
1

I
I

I
I

I
1

J

I

I
I

i

i

I

:

I

:-
t

1

I
i

i

i

TOTAL I. OANS

(rJEr f,t,8t.lc DEnT A.B lC+U)

2 1,302,1 39

?2,35 1,338

1 s2,i!l7.736

'195 901 13

lJstar0.,toa (s2,5s0,302) c1,567'586 265,88e,s32 '1,805'250'935

Note (i) - Cotrtputation on Statenlent No 5

l.lote (ii) - Cornputation on Stalenrent No I

{9

i

-;.!{,r.-1itEy:*.r.,rn{,s,ttl.I*'if$:r.yrEffi1#:i?fi-,;iHH;?.StrlftEfi1if,ffiEffiffiffifi-*ftffiffi.fff1'1i
t



I
S'TA TEMI:Nr NO..B

CALTjU ft

1. lSRD 198t Ust5|.00(1976 O KE) S.6,i;

2. ()0A StU 7.04 M g%

3. IUA

4. ArDts iUr,.t0.0M)

5. Xrw oM. {.si.t,

6. l(rl llru,27.0M,

t. l(fw Dtr,t, S.60M.

uANauE nlDosuEz
r!. 1e05 Ulrs o.eo M. (lse7l 7.1 % us$

9. PARIS CLUB RESCHEDULINO USI

L' ll', / OSS

CtlMtrt.Af tVE
DRAtvttl(is

r)c.

ct,MuI ATtvE
REI'AYI\IENl s

coNVEil tL-t)

Al,pLYHc RAI E

As nT 3u,6.200.1

S-rrl

2,0(i | ,Lr6 /,443

I I-1.035,s7 I

47C,6?3,6 t3

57C. l9;:,986

21,50a,8?4

.l65,905,0s4

2t,302,13s

7,605,127

661,330,890

FiI(.) Dll'l

tNtnAL
LOA',I LIAL/INCES
AS AI lr0.6.2Ot,.t

.ilr.

i tt | 7,:f,r:1,r.)d0

ItJ l,OUl,,().l.j

443,370,803

50 7,337,4 75

1$,936,7,12

14A,079,297

18,756,5 l6

6,606,308

615,1S1,526

NEI
TOTAL

25,6 I 5,A56

? I 0.957.274

34?,C62,?46

151,7u,021

19,258,8&t

1U,173,472

18, t99,050

80,9,19

8,313,399

A

?5,6 15,956

1,466,9S6

342,65?.246

1,s1,7U,0?.1

19,259,884

135,773,472

18, t99,05C

899, t0B

8,3 | 3,399

0

0

o

0

0

'1,600,000

0

8c9,?69

0

'1,145,57 0,0t6
%:5

3,A54,730,753
Eg%E---=

C
F

CT,MULATTVE

DRAW'I''GS
CUMULATA,E

REPAYME],TIS

CONVE'IIFr)
APPLYhIG RATE

AS Ar 30.6.2.J03

6hs.

1,938,931.654

181,090,ct6

443,370,803

507,337,4'i5

20,967,8 t3

.l46,079,297

18,7s6,5 I 6

6,690,300

615,191,526

3,856,769.824

[.ltTtAt.

LOAN TTALANCES

As Ar' 30.6 2002
Shs.

2.O37,t'49,2?O

210,967,274

471,231,2t;5

465.930,2 I 2

I 9,258,804

134,173,472

t8, ,99,050

7, I 1 7,0s9

653,848.83 I

NET

TOTAL

I t,:1n0 tg8t us$50.00(,976 O t(E) 9.6%

2 ODA Stg i.04 r\.t 9ei

3 IDA

4 AFOB (ur. t0,oM)

5 tiFw uM 4.5tu!.

5 l(l:W Dlvt 2/ OM.

7 t(Fw otvt. 8.601J,.

BAI.IOL'E INOOSUEz
I less uss o 90 M. (1997) 7,4 % Us$

9 PARIS CLUB HESCIIEDULINO USS

27,537,152

1,724116

u2,662,246

151,7U,021

I 9,250,884

135,773,4?2

18,199,050

899,188

8,3t3,399

0

0

o

o

0

'1,600,000

0

809,269

0

27,537,15?

210,967,274

342.662,246

151,7U,0?.1

'r9,258.884

13r'',173,472

18,'199,050

89,919

8,3 I 3,399

(,1 1,349,263) !

( 1. 708,929)

( I 1,905,rr;t5)

(55i,466)

420,?$t

3e {irii,305

ot

Loirr halances donr)rnirlnled ln lororgn curoncy as al Juno 30, vr6ta convsrlsd urirrg lh6 rollowiflg €xchongo ralos

June 30. 2oo,t 
Juno 30. 2oor{

4,0 t0. 117 1,,|0. I 03,909

Juho 30. aq!3
IJS$ I

tSt.o I

Euro I

l<Strs.

l(Shs.

KSIl8

79.55

143 8t
96. t5

US$ 1

tSlq. I
Euro. I

74.OO

122.?2

M.66

l{shs
x\tr..

USS 1 : t{Strs
tstg 1 : t(Shs
Eurc I = l(St,r

r KShs

20

70 tis

120 t2
14 J2
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iL STATEM NO.9.

I'tOYEl'lgf In f'ROVISIONS

r3.4(r3

\'l rvE
.,GE

2,07J

l,rl lt)l

,5t t)

0u?)

t8'i't

?.?)

ls)

;al

loTA

Shs. !,!.E Shs. Shs. Shs. Shs.
A: PROVISIONS

Brlonce ns trl lrl July 2001

Clmrges ln lhe Accounls

Toltrl

IEs-q

542,406.733 t8r,77r,449 (r8r,242.606) (82,251,59r) 40,506,026 358,688,620 859,878,55r
448,812,695 1.08r,519_ 9,482,100 68,521,&16 ,l6,887,499

989,049,{28 182,835,939 (126,750.5861 102,251,5911 109,027,072 375,576,1''9 1,417,,17f,20t

Poynents/Trnn:lers E24,269,148 7 14,999_ ,2,026,392 65,600,740 922,61 l?70
Btrlnnco ns nt Juno 30,20(N 164,700,2110 102,120.96i (120,760,586) l9,l,277,9E3) 23,121,132 g:i!u

B : RI;!E-8YE_Q

SLrfI
Pgnslo ns

Wldows &

orphans
Ponslons

lnsumnco Orntulllos
E Prcyirlont

F und

Bad &
Doutrtlul

Dahts

Fkorl
Ass ots

ot aolesconco

U

Cl ona r al

R o rorvo
nosd rVos

Adrustnronl

Shs

(273,032,066)

325,356

287,065

Asscl
Rovalunllon

Rosoryo

Spoclnl
Ddproclollon
Mngorll-Llno

ShsslE

2,693,265,93?

10,288

sh!

7,970.2s8,504 13,972,632Bnlntrco ns ol l6l July 2003

Add : ndluslnlenls / Charges hr lhe Accounls

L0!s : nrmmls wrlllon oll,f back

Bolnrrco ns nl Juno 30,2004

0

0

10,4U,,145,O82

344.64.1

287,065

t

2.G93,205,220 (272,993,7751 _Lgierlq9ei_ Jl3g3_
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KENYA RAILWAYS

STATEIvIENT NO, 10

WOR}(ING EXPEND ITURE FOR T I.IE YEAR ENDED .,Ut.lE 30 20 0 4

200212003

Shs.

20031200,1

Slrs.

A!et""!A Moirrlorranco of Wov ond Works

CCE's l-leadquarters anrJ District Staff

Malntenance of Pornrartent WaY

Malrrtenanco of Bridgos & Culverts

Mainlonance of Works

Water Supply

Bush, Gardens Clearirrg and Conservancy

Malntenanco of Tools and Platrt

Purclrase of Sparos for Tools atrd Plattt

Fuel oil And Lttbrlcarrt

Dornestlc Water Supply

Licences and lnsurance for lv'lotor Vehlcles

Streot Ligltting

Cotrtinlerrcies for Floods and Accidents

Printing and Stationcry

lr4alntertance of Mechanical Power Signals

Offico Tolcphones

Mlnor Wotks

Non-Capltalised Major Works

Work Dotre for Othcr Departnterlts

Central Workshops Manager and Staff

Wotkslrops - lvlaltttettarrce of Locomotlvas

Workshops - lr,laintettattce of Coaching Stock

:Workslrops . Malntonance of Goods Stoclt

Maintenance of Macltinery, Tools and Plant

Work Done for Other DeParttnents

Conrmerclal & Prlvato Wotk Orders

Deparlmental TelePhone Cltarges

Electrical Maintenanco

Printing and StatlonerY

Canteen Stores, Equlpmellts, Staff & Urtifornrs
I

646.7,t4.657 642,011'4tJ'1

-:

200312004

't00 - 108

r09 - 120

121 - 126

130 - 136

140 - 145

150

151

152

153

1 l)4

155

156 -157

160

165 - 169

170 - 173

180 - 186

190

195

196 - 199

200 . 208

2lo - 215

2?_o - 225

230 - 235

240 - 244

245

246

248

2.50

255

2io-297

t23,733,610

369,584,978

2,843,603

24,71 5,583

473,291

34,535,398

9,889,959

286,872

27,359,799

33,419,226

91,817

3,890,391

9,304,146

525,071

40,960

5,272,O49

237.643

?-39,973

300,288

123,620, 1 78

404,779,031

1 ,536,653

25,006.221

123,O75

24,322,627

7,460,635

621 ,164
1 r,672, 183

33,222,90 I

8?-,749

3,195,2s1

272,061

953,3e6

27,026

3,071 ,366

248,767

1,760,341

35,739

Totol - Abstroct A

At:strncl Li lr4altttonatrce of Locottrotlvos, Rotlltlo Stock,olc ' 200212003

25,940,972

43,O47 ,349

25,070,573

80,966,561

21,491,151

83,4 B'l

890,074

2,424,908

21,670,486

837,2,14

256,331

29,688,461

45,650,067

25,'105,026

113,328,658

19,323,378

9,136

253,579

1 ,190,004

8,774,s26

421 ,737

65,412

Total . Abstract B

z/.

222.679.130 243,814,983

-:
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I,iENYA RAILWAYS

l - o co t I r.r li v n- [ I t I t I I I I t I (l -F- / I) n l]'; ^.

CMEEE's llc.adquarter s and Drstrrct Slafl
Drawing Office
SlalI Trairrrng

[?unning Repairs
Running Expenscs
Running Storos
Fuel
Loconptive Rrrrrrrlng Slreds
Work Done lor Other Departnrcrrts
Clearrlng and tlare of Locornotives
Maitrtenanco of lv'lachiner1,, Tools and Plant
Deparlrnental Tolephone Charges
Maitrlenance ['tepairs atrd Fuel [o Dept. Velricles
lvlaitrterranco of Oulside lvloch. llarrdling Equip.
Mairrtonancc of Mech. l-larrdlirrg Equipnrerrt
['lurrnlrrg Sta[f
Eleclrical Malnlenance
Prttrting nrrd Stalionerl,
Accrdent Roparrs
fvlirror wor ks

Totrrl . Ahstrocl C

Tr offic Exponsgg
CTM 's ['loadquarters and Dlstrlct Stol'{

Siation Staff
L oarlirrg arrd Utrloadlng o[ Vessols and Trucks
Welghlng at Ports
Shore Works
lvlotor Velricles l:ucl and Mairrterrance
Office Teleptron') Clrargos
Rttnnirrg Roonrs Staff
Statron Stores
Accidenls
Clolhing
Prtntitrg arrd Stahorrory
Oollection, Dellvery I local llaulaoe

1 otnl - Abstrnct D(l)

_A_r5_tf gjg!-U) e r r s€ s
Llusiness Marrago''s Fleadquarters Slaf[
Stalion Pior and Shore Worklng
N,lairrterrarrce Repairs and Otlrel Trarrsport Charges
Stalion Stores
Clothlng
En Iertalnnrent
Cotrnrission, Rehates & Discounts
Prirrfl rrg arrd Stationcty
Hlre of Uganda Locos

lllre of UR Wagorrs

Tolnl - Abstroct D(ll)

96,285,706 _ 3r2:!p!!-,222_

2002/200 l
Shs.

?00 3/200,1

Slrs.

C D

Jor) - 305
:106

.'|08

310-3t6
'1 l_:

J2()-329
,t3r) - 336
3.10 - 34 I

345.346
350- 356
:160 - 3G2

3f;7 . 358

:iri9
3/0-37 I

:t I2- al75
3r]() - 382
3{}3 . 33.1

385
.t6 7

3l)^

25,554,435
664,500

22,94I,349
386,854,384
123,91 '1,958

42,980,5 19

I , 143.755,813

14.286,977
4,737,34 5

10,507,8 tB

1,659,959
4,591,212

8,992,198
4,163,738

75,111
83, I 24 ,506
14, t32,961

330,33 'l

2,698,172
4,500

26,431,585
962,4 59

53,779,1 58
215,726,107
163,038,817
46,844,563

1 ,555,121 ,347
12,250,721
5,709,837
6,931,939
1.503,959
2,363,421

23,424 ,145
4,043,569

215,846
124 ,G87,066

1 2, 198,4 38
61 1,398

11 ,1 16,127
124,700

1,8

A!.slnrslqO
400 - 408
416 - a17

42t)
4i21

422
4:t4
,l? l;
.i26 - 435
4,to - 444
445
,150

4G0 - 4e5
470 - 490

lQltlnct.QJ!J
500 - 506
507-5|
512
5t3.515
517
5 t8
51!)
t20 52 I

522. 529

76,804,588
162,735,907

47,357
16,671

13,717,216
| ,3 1s,27s

12,e10,475
25,864,221
9,813,290

494.390
78,244

3,017,201

4,590,3 l0

68,814,114
15s,170,62 s

, 6,929
0

12,20e,262
1,570,222

13.3e0,546
28,560,1 tl
9,437,465

77 4,551
3,716,221
3,3 55,770
6,179,075

31 1,40s,185 307,184,891

+
rifJ

20,9i;5,988
26,927,226
2,9 r-4,244
1,967,087

175,190
509,362

167,39 1 ,4 15

14,8s0
74,063,5 r4

16,432.4 10

1 7,909,1 75
30,94 1,677

3,338,B44
1,558,221

88.574
72,926

n

121 ,555
49,200,229

18,704,6845J1 549

31 1,41 1,286 121,9s5,88s

,t.l

ru*rw*tlrFtldSf,I F I ll'" 1r



KEI.JYA RAILWAYS

C oterltrtt S orv ic es

S uJrerinlendetrce

RefreshtnertI Rounrs

Hotels Licence Fees

Hotels Beddlngs and LaundrY

Prhrtirrg and StationetY

Agency Cotnrnission & Motor lvlalntaittatlce

lnlarrd Watotways

Unl[ornrs

Total - Abslract E

Wntor Tronsoort Servlcos

S u perin tertdonce

Main(enance and Millor Ronewals hr Worksltops

Runnlng Expettses

Repairs, Fuel arrd Other Tlanspurt Chargos

Depat tmen(al Telepltone Clrargos

Prlnting and Statiortery

Unlforrns

Non-Capitalised MaJor Works

lnsuranco

Totol - Abslract G

rjo.310.005 92,400,581

2002i2003

Shs.

2U0 3/2004

-s-!s-[tr.!rsl-E

55C

570

574

575

577

579

531)

58n

559

573

576

588

4,83G,933

38,933,522

52,800

7,t3,11,?04

95,05s

333, r64

564,630

57 r,, R

2,f.r33, I l2

35,309,055

34 3,690

6,945,248

4,4 l,t

1U5,830

170,495

749,081

600 - 608

610 - 620

621 - 631

fi:t2

633

635 - 636

637

645

646

52,734,7 40
t-

200?J2003

Shs.

1,772,859

12,782,667

63,593,053

833,264

18,?28

76,67:i
'14,290

0

1,212,471

-aq15of3!-Abslract F
2003/2004

Slrs.

?.,925,520

12,138,735

74,865, 1 83

1,250,4 ',i3

7,435

38,291

50,780

5,992

1 , 1 18,?-32

Total . Abstroct F

Su perilr tend o rrco

fulotor Drlvers

Works & SuPervlsory Staff

Stafl 'l raltrlng

Electrical Jr4aitttenance

Station OPerations

- Slgnal and Radio Malntenance

Runnlng expenses

ElectricltY Charges

Telepltone DirectorY

New [4inor Works

Non-Capitalised Maior Works

650 - 655

656

657

658

659

660 - ti65

666 - 669

670 - 677

678

680 . 689

690

6S5

't 3,200,309

1,160,507

14,023,997

I ,o44,448
2,96()

?-,421 ,889

17 ,200,1?9

9,059, 172

720,30 I

49,996

104 ,08 1

332,0i2

200212003

Shs.

12,294,712

I ,760, toB

1 3 ,639,785

140,730

26.700

2,084,416

1 7,861 ,735

5,291,682
'l .337,032

31 ,320

2,280

394.426

200312004

Shs.

54.865.016 59,319'863

?_4
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[:strncl ll 9ctrcral Charqos

Board Expenses

Admlnlslratlon

uegal Expenses

Secrelarlal

lnternal Audit

Manhgotnent Services

Data Processlrrg

Personnel

Rallway Tralning lnstltule

Railway Trainlng lnstitule Hostels

Stafl Trainlng (R.T.l.)

Flnance

Audll Expenses ,

Staff Tralnlng (Flnance Department)

Supplles

Corporate Communlcation

Totnl . Abslracl l.l

700.701
702 - 706

707 - 709

710 .711

712-714
715.718
720 - 722

724 - 738

740 - 744

7,r5 - 75 I

753 - 755

760 - 761

762 - 763
'/64

769 - 77,1

780 - 790

r_

KEI..I\'A RAILWAYS

2002t2003

Shs.

9,259,776

24,901,808

14,853,394

880,304

4,889,683

4,537,828

18,427,226

34,586,123

23,509,624

14,93 1 ,196

732,616

32,804,008

1,940,902

23,600

18,826,699

10,836,624

2003/2004

Shs.

15,082,340

27,502,846

34,291.389

839,508

4,889,710

5,292,193

17,735,184

34,637,247

34,199,355

29,975,590

666,803

29,220,2',t7

1,s44,747

724,O00

21,940,.{42

28,495,327

215,941,411 _-?87.{26poj_

75



A!r'lrl4.-J
800 - 804

805 - 809

Bl0
Bt1

Bl2
614

816

820 - 823

825 - 827

830-83l
833

835 - 838

Bdo - 844

850 - 859

860 - 864

865

866

867

868

869

870

871 - 872

873

874

875

6t I

Bi9

880

BB1

8811

835

888

890

KENYA RAILWAYS

Miscalltrr Fxnorrsos

Perrsions and Graluitics

Free Railway Traffic Costs

Refund of Farcs to Pnssengers

Cornpensation to ElrtplYees

Refurrd of Fares to Other porsons

Loss nnd Dntrage to Froiglrt

Aid Aclivitios & Awarettcss

Secutlty Setvices

Flro Precautiorts

lleadquatters Central Despatch Office

Cleatrirrg of Passettger Coachos

Oflice Cleanlng

Staff Houslng

Slafl Allovrattces

Stationery attd Prlnting

Exchange and Brokerage attd cotnndsslon

Professional SubscriPtlons

Consul(lng Serylces

Munlcipal Rates

Out-patient ['lcdical Setvlces

sa

Agency Services

Metric Converslon Setvlces

Harambee Projects

Celebrations Costs

All Afrlcan Railways

R. T. l. General Account

Motor Velricles Fuel and lrialntenace Costs

Road Warrants For Staff

Teleplrone Chargas

EnretgencY Aclion Plarr Costs

Unlorr of Aldcan RailwaYs

Retrenchment

Total - Abstract J

TOTAL EXPENDITURE

Lt)

2002/200 3

Shs.

2003/200.1

Shs.

709,208,221

35,600,336

9s,25 I

433,403

28,94 7, I 58

3 I ,413,628
0

91,820,006

1,il9,451

800,93 I

('173,25E)

'186,?83

86,616,162

13.560

33,474,565

26,889,546

&1.000

12,058,121

2,258,784

36,049,426

1,552,080

0

28,OO2

179,800

0

0

35,334,451

36,003.788

31 ,575,082

18,28'1.344

1,753

74,421

0

1,220,027,385

5,01 40.1 0, 4 758,697 272

30,1,887,09t1

10,4 17,360

0

599.44s

14,254 ,460

12,881,136

804,408

80,058,110

2,209,S95

7l2,9ll
2,556,585

194,266

78,375,318

30.6.10

32,622,',|14

32,206,441

427,1s2

5,814,079

6,445,417

24,440,357

902,328
'l 1,s63

0

179,000

5,190

950,229

10,03 1,142

2e,775,597

23,706,100

14,805,tj94

70,806

401 ,078

0

690,866,618
Q)

r


