
REPUBLIC OF KENYA ':'.-
t.-

\ ?20cT 2015

.\\..

.t

P4

KENYA NATIONAL AUDI'I OFFICE
P,. tr Lcud

I4oF rrt /v
LI Y4

{t-r $o',,--
^)ShoSrao"*,

fS,') $,aor*c

.^t (,SuE.\
?

i**\e" N fe.L $\o.joi$j
v,rAe. drJo, \-tr. 0E

REPORT a-t 1456
\(bv"\

---
OF

THE AUDITOR.GENERAL

ON

THE FINANCIAL STATEMENTS OF
CONSTITUENCIES DEVELOPMENT FUND

MATAYOS CONSTITUENCY

FOR THE YEAR ENDED
30 JUNE 2OI4

o^ 2a. to tg



;

I
q
I
I
T

T

T

T

I
T

T

I
I
I
I
T

t
t
I



t

I
p

REPUBLIC OF KENYA

'f ekphonc: +15{-10-l.l:,ll{l
fa\ rli4-lo-ll l4x2
!-Msil o{ga odSlich}n g(' lc
Uchirte $$\r lcnar.po kr

P.O. Box 300E4-00100
NAIROBI

OFFICE OF THE AUDITOR.GENERAL
REPORT OF THE AUDITORGENERAL ON CONSTITUENCIES DEVELOPMENT
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REPORT ON THE FINANCIAL STATEMENTS

I have audited the accompanying financial statements of Constituencies
Development Fund - Matayos Constituency set out on pages 1-21, which comprise
the statement of assets and liabilities as at 30 June 2014, and the statement of
receipts and payments, statement of cash flows for the year then ended, and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and
Section 14 of the Public Audit Act, 2003.

Management's Responslbillty for the Financial Statements

The management is responsible for the preparation and fair presentation of these
financial statements in accordance with the lnternational Public Sector Accounting
Standards and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

The management is also responsible for the submission of the financial statement to
the Auditor-General in accordance with the provisions of Section 13 of the Public
Audit Act, 2003.

Auditor€eneral's Responsibility

My responsibility is to express an opinion on the financial statements based on the
audit and report with the provisions of Section 15(2) of the Public Audit Act 2003 and
submit the audit report in compliance with Article 229(7) of the Constitution of Kenya.
The audit was conducted in accordance with the lnternational Standards on Auditing.
Those standards require compliance with ethical requirements and that the audit be
planned and performed to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error. ln making those risk
assessments, the auditor considers internal control relevant to the entity's
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preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinlon on the effectiveness of the Fund's internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the management, as well as
evaluating the overall presentation of the financial statements.

Because of the matters described in the Basis for Disclaimer of Opinion paragraph,
however, I am nol able to obtain sufficient appropriate audit evidence to provide a
basis of an audit opinion.

Basis for Disclaimer of Opinion

1.0 Accuracy and Completeness of the Financial Statements

The Fund did not maintain a General Ledger during the year and thus the financial
statements were prepared directly from the cash book records. The supporting
schedules were nol made available for audit review-

Consequently, the accuracy and completeness of the financial statements of the
Matayos CDF could not be confirmed as at 30 June 2014.

2.0 Unsupported Expenditure - Kshs.3l,326,545.00

The statement of receipts and payments reflect an expenditure of Kshs.31 ,326,545
as at 30 June 2014. A ledger and supporting schedules were not made available for
audit review for various expenditure categories as shown below:

Expenditure Category Amount (Kshs)

Compensation of employees
Use of goods and services
Committee meeting allowances
Transfer to other Government units
Other Grants and transfers
Acquisition of Assets

't33.192.00
878,36s.00

2,466,947.00
980,000.00

13,140,505.00
5,457,536.00

ln the circumstances, the composition and fair presentation of the reported amount of
Kshs.133,192,00 as compensation of employees could not be confirmed as at 390
June 2014.

3.0. Projects Execution and Management

An amount of Kshs.3,000,000.00 outstanding in respect to a bus for Murende
Secondary School is not disclosed in the notes to the financial statements as
requrred by the accounting and financial reporting framework and template
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prescnbed by the Pubhc Sector Accounting Standards Board

ii An amount of Kshs.600,000.00 disbursed to Burrangr Pnmary School to buy land
and lay a foundatron was rnstead used as deposit for land wrthout any
foundahon

iii The pro1ect file and bills of quantities rn respect of an amount of Kshs 700,000 00
drsbursed to complete an adminrstratron block at Nasrra Youth Polytechnrc
were not availed for audrt review The polytechnic was also not operational for
reasons that were not explained

rv. The work of renovatrng a dinrng hall at Busende Secondary School over which a
total of Kshs 1,000,000.00 had been spent remained rncomplete.

ln vrew of the foregoing, the propriety and accountability of the pro,ect funds and
project execution could not be confirmed as at 30 June 2014.

4.0. Acquisition of Assets Kshs.5,457,536.00

The statement of receipts and payments as at 30 June 2014, reflects acqursrtion of
assets of Kshs.5,457,536 00 However, ownershrp documents for land purchased at
a cost of Kshs.1.2 mrlkon from a local hotel were not provrded for audrt revrew

5.0. Unaccounted for Project Disbursements Kshs.900,000.00

There were no files or returns in support of disbursements to projects amounting to
Kshs.900,000 00 for the year ended 30 June 2014.

As a result, the propriety of the drsbursements could not be confirmed as at 30 June
2014

6.0. Stores Kshs.1,426,770.00

During the year, the Matayos CDF purchased stores amounting to
Kshs 't,426,770 00 However, the stores were not taken on charge and therr
utrhzatron has not been explained.

ln the circumstances, the propnety of the expenditure could not be confirmed as at 30
June 2014

Disclaimer of Opinion

Because of the signrficance of the matters described rn the Basis for Drsclaimer of
Oprnron paragraph, I have not been able to obtarn sufficient appropriate audrt
evidence to provide a basis for an audrt oprnion Accordrngly, I do not express an
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oplnton on the financial statements

Edward R.O Ouko, CBS
AUDITOR.GENERAL

Nairobi

15 May 2015
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Reports and Financial Statements
For the year ended June 30, 2014 (Kshs'000)

KEY ENTITY INFORMATION AND MANAGEMENT

(a) Background information

The Constituencies Development Fund (CDF) was set up under the CDF Act, 2003 now

repealed by the CDF Act, 2013.The CDF Act 2013 aligns the Fund with the Constitution of

Kenya 2010 and the Public Finance Management Act 2012 that lay emphasis on citizen

participation in public finance management and decision making, transparenry and

accountability together with equity in public resource utilization. The overall management of

the Fund is the responsibility of the Constituencies Development Fund Board.

(b) Key Management

The Constituency s day-to-day management is under the following key organs:
i. Constituencies Development Fund Board (CDFB)
ii. Constituency Development Fund Committee (CDFC)

(c) Fiduciary Management

The key management personnel who held office during the financial year ended 306 June
2014 and who had direct fiduciary responsibility were:

No. Designation Name

Yusuf Mbuno

Ignatius Ateya

I
ChiefExecutive
Officer

2
Fund Account
Manager

3 District Accountant Caleb Omollo

(d) Fiduciary Oversight Arrangements

List the CDFC as ozetted
NO NAME POSITION

James Obakha Chairman
2 Fund Account Manager Ex-Off Member icio
3 Deputy County Commissiner National Govemment Offi cial
4 Caroline Minne Atieno Member
5 Alice Namulundu Mudeyi Member
6 Halimah Ali Hussein Member
7 Charles Okumu Omondi Member
8 Omar Awilly Wazir Member
9 Fredrick Okello Wafula Member
10. Oketla Willy Slylivster Member
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Rcports rnd Filratrcid Stetements
For the ycer cndcd June 30,2014 (Kshs'000)

(e) Entity Heedquarters

Provide bor ead physical eddress of the constituency CDF oflicc

P.O. Box 1055-40500
Opposite Kisumu Stage - Mundika Market
Busia - Kisumu Road,
Busia, KENYA

(f) Entity Contects

Emeil: cdfmetayos@cdf.go.kc

(g) Entity Benkcn
Constituency CDF main ba*er

l. Cooperative Bank ofKeny4
Busia
A/C No 0l 141236528400
P.O.Box 40500
BUSIA

@) Indepcndcnt Auditors

Auditor General
Kenya National Audit Office
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

(i) Principel Lcgel Adviser

The Attomey General
State Law Office
Harambee Avenue
P.O. Box 40112
City Square 00200
Nairobi, Kenya

2
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Rcports end Finenciet Stttemctrts
For the yeer cndcd June 30,2014 (Kshs'000)

STATEMENT OF
RESPONSIBILITIES

ENTITY MANAGEMENT

section 8l (l) ofthe Public"Finance Management Act,20l2 requires that, at the end ofeach financialyear, rhc accounting office_r.for a county go;emmenrentity sha.[ lr;*;filil ;iu"t"r"rt. rn ."rp""tof that entitv. section 8r (3) requires d.3;;iJ;;;;;ents so prepared to be in a form that complies
il[:fJffitJounting 

standidt * p."r.iiu"a tr," iuuric sectoi acc"*rirgi*a*as Board of

The Fund Account Manager r1 c[arse of .the Mamyos cDf is responsible for the preparation andpresentadon of the consrirue,ncres frnancial^ .ur",n.n,r, *r,i.; gr;;;'";;; il; ilJ of the state ofaffairs of the constituencv as.at the end of the fiil;l; year (period) ended on June 30, 2014. Thisresponsibility includes: (i) maintaining-adequate fr*rr.ilt .-ug".ent arangements and ensuring thatthese continue to be efiective rl".rfi;rt'th;-*piii"!-p"*.a; 
!ii) maintaining proper accountingrecords' which disclose with."asonable u".*u.y.t anv-ti-e the-financial po.itiin'oltr," entity; (iii)designing' imptementing and maintainirg in,"h"rlino"rs rerevant to rhe preparation and fairpresenration of the financiar :t"fT*t, -1 "**ing tr,ut they are free from .ui.i'Jri.rtut"r"nt.,whether due ro error or fraud; (iv) r"f;gr-Jirs,#ulJro.or*,..rnrrry; (v) serecting and apprying

:fl:r#ffiX"runting 
policies; ana (vi) -uri"nf ".**ting estimates that are reionable in the

The Fund Account Manaser in charge of the Mqtuyos {D{ agcents responsib,ity for the entity,sfinanciar statements, *rucitrur" u"en ;;.;;.d ;;;ffir, s*i. Ir,I"ih"j"i'r;-"iuin"po.ting, *ingappropriate accounring poricies in u""o.dall." wrttr rntemationat p"bri.-s;;;;;*irng s*a*a,(IPsAs) and rerevant legar framework of the covernment of Kenya. Th.-iil;;;;;;'Manager is ofthe opinion that the Manws cDF financial 
"tur.Inlii. give a true and fair view of the stare ofcorutituencv's transactions duri"g tr," n*oJrr-y.*lri.;l*" 30,2ui, ^i oitl.,"Zo^tiu*"y,,financial position as at rhat date, 

-The F*J A;;; il;;g., in charge of the Matayos cDF,furtherconfirms the completeness of rhe-acco,nri"c .";;rd;;;;dr;#"; il"";;;;;";;;Tch have been

IlltftTir?*i'#ffiXo;;l$: c"'"i'"","vnni"iiltut"."os as weu as ti:e adequacy orthe

The Fund Accounr Manager in 
.charge of.the Manyos confirms that the entity has complied fu y withapplicable Govemment Risulations;n,t th"t th";;rlq/. frrls received during rhe year under audir wereused for the eligiut" pr.por!. ro, *t i.-i tr,"y ;;;;,#il;d were properry accounred for. Further theFund Account Manaeei conJirms that the Q"iinr"rrii-nanciar statements tur.'u."n pr"p*.a in u

3ffiffi ;"TJff *$i:revant 
accountine .t"'a*t. p;..;Gilil;dii" iliilf o.."*,in,

Approval of thc finenciel strtcmcnts

The ewity's finan statements were approved and signed on 2014.

3

James Obakha -C - CDFC Ignatius A - Fund Account Manager
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Reports and Financial Statements
For the year ended June 30,2014 (Kshs'000)

Note 2013-2014 2012-2073

Kshs Kshs
RECEIPTS
Transfers from CDF board-AIEs, Received I 3 8,559,352.00
Proceeds from Sale of Assets ) 0
Other Recei ts 3 )LYX

TOTAL RECEIPTS 59Js2.003E xxx
PAYMENTS

Compensation of Employees 4 133,192.00 LXX
Use ofgoods and services 5 878,365.00 xxx
Commiftee meetin allowances 6 2 466,947.00 xxx
Transfers to Other Govemment Units 7 9,250,000.00 xxx
Other grants and tra-nsfers 8 13,140,505.00 Ll(X

0 9 LXX
Acquisition of Assets l0 5,4s7.536.00 LYX
Other Payments n )(&X

TOTAL PAYMENTS 31J26,s4s.00 xIr

STJRPLUS/DEFICIT 7232,E07.00 xxx

I.
PAYMENTS

STATEMENT OF RECEIPTS AND

The accounting policies and expranatory notes to these financial statements form an i
financial statements. The entity financial statements were approved on

ntegral part ofthe
2014 and signed by:

Fund Account MANAGER
DATE,

4

CHAIRMAN COFC



MAT{YG CSr{STYIUE]{CY
Reports and Financial Statements
For the year ended June 30, 2014 (Kshs'000)

II. STATEMENT OF FINANCIAL ASSETS AND LIABTLITIES

Not
a

2013-20r4 20t2-
2013

Kshs Kshs
FINANCIAL ASSETS

Cash rnd Cash Eqrlvaletrts
Ban-k Balances ( as per the cash book) t2

7,333.807.00
xxx

Cash Balances (sale oftenders,hire ofgrader) I] xxx

Outstanding Imprests

150,000.00
xxx

Cash Equivalens ( eg sale oftender doc held in
bar*ers cheque )

l4

I5 xxx

TOTAL FINANCIAL ASSETS
7,4 8 3, E07.00

xxx

REPR.ESENTED BY

Fund brlance b/llvd lst July... l6 xxx

Surplus/Defict for th€ yesr ( from stm of receipt &
expenditure 7,232,807 .00

xxx

Prior year adjustments t'?
251.000.00

xxx

NET LIABILITIES
7,483,807.00

xxx

FINANCIAL ASSETS

The accounting policies and explanatory notes to these financial statements
sEtements. The entity financial statements were approved on

form an integral pan of the financial
2014 and signed by:

Chairman CDFC

Fund Accounr Manager tu
@
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a MAfi \YOS CONSIITIID.YCi
Reports and Financial Statements
For the year ended June 30, 2014 (lGhs

CASH FTOW STATEMENT

Receipts for operating Activities

Transfers &om the CDF Board I 38,559,352.00
Other Revenues 3 38,559.352.00

Payments for opersting expenc€s

Compensation of Employees 4 133, t 92.00
Use of goods and services 5 878,365.00

Comminee Expenses 6 2,466,947.W
Transfers to Other Govemment Units 7 9,250,000.00

Other grants and tr&sfers 8 13,140,505.00

Social S€cudty Benefits 9

Other Expenses n 25,869,009.00
Adjusted for:

Adjustments during the year xxx

N€t cashllow from opersting activiti€s r2,690J,t3.00

CASHFLOW FROM INVESTING
ACTIVITIES
Proceeds &om Sale ofAssets a

Acquisitior ofAssets l0 5 ,457 ,536 .00

Net cash flows from tnv€sting Activlties 5,457,536.00

CASHFLOW FROM FINANCING
ACTryITIf,S
Net cash flow from Iinancing Nctiyities

NET INCREASE/ IN CASH AND CASH
UIVALENT

7 232,807.00

Cash ard cash equivalert st BEGINNING of
the car

t6

Crsh and cash equivrleot at END of the yesr 7,232,807.00

6



\turTdYAA Ct lilSTTrt-EIlC"i
Reports and Financial Statemetrts
For the year ended June 30, 2014 (Kshs'000)

SUMMARY OF STATEMENT OF APPROPIATION :DEYELOPMENT

I. SUMMARY STATEMENT OF APPROPRIATION:
DEVELOPMENT

Revenuey'Erpense
IteE

Original
Budget Adjustmeot

s

Final
Budgct

Actual on
Comparsble
Basis

Budget
Utilisation
Differencc

Final Bud

Yo ot
Utillsatior
Diflerance to

a b c=a+b d e=d-c tsdlc o/o

E lo es

Compensation of
133 192.00 133,192.00

Use ofgoods and
serylceS

E78,365.00 872,473.00

Comminee Members 9,250,000.00

Transfers to Other
Govemment Units

9,250,000.00

Other grants and
aansfers

r3, 140,505.00

Social Security
Benefits
Acquisition ofAssets

Financc Costs,
including Loan
Interest
Repaymetrt of
principal on Domestic
and Fo.eign
borrowi
Other Pa)rments

TOTALS

The cntity financial shtements were approved on 2014 and signed by:

Fund t Manager CDFC Chairman

7



I ,)L{raY oB C0xtrrrTuEticr
, Reports and Fiuancial Statemen ts
For the

NOTES

,2014 (rGhs'000)year ended June 30

ATEMENTSFINANC IAL ST
I. NOTES TO THE

GFS
CODES
1330400 SFERS FROM CDFI TRAN

BOARI)

Description 20t3 -2014 20t2 - 2013
Kshs Kshs

rJ30407 NorDsl Allocatlor AIE NO 471t6963 2,000,000.0o 0
AIE NO 4735806 36,5s9Js2.00 0

rJ30408 0Cond itional granas AIE NO,-.
0

AIE NO

TOTAL
J8,559J52,00 0

35r0000

OF NON
ASSETS

a PRocEEDS FR Mo sALE
F NI ANCIAL

20t3 - 2014 2012 - 20t3
Kshs Kshs351n02

Receipts from th€ Sale of
BuildiD351060t
Receipts from the Ssle of

hiclcsve all Td ra s rlPo
E u men

0

35I080r
pts from tte Sale

Plstrt Mschinery 8nd

Recei

ul mellt3510t03
Receipts from thc Sale of
office and general

meI! Iu

Torsl
0

r 400000 3 OTH ER RE!'ENUES

2013 - 2014 2012 - 2013
lGhs Kshst4t0t07 lnterest Recelved

0

8



a
M.{IAIOS CUNSTITUENCY
Reports and Financial Statements
For the year ended June 30,2014 (Ifths'000)

t 410405 Rents 0
142060t Salc of t€nder documents 0
1450207 Other Rccelpts Not

Classilied Elsewhere
0

Total 0

2110000 4 COMPENSATION OF
EMPLOYEES

2013 - 20t4

!(Jhs
2ll020t Bssic wrges of contrscausl

em ees
0

2t10202 Baslc wages ofcasual
labour

t33,192.00

Personal rllowances paid
as part ofsalary

2r 1030t Hotrse allowcllce 0
2r t03t4 Transporl allowaIlce 0
2tt0320 Lelve allowance 0
2t10326 Othcr perso[trel paymeDts 0

Total

133,r92.00

2200000 5 USE OF GOODS AND
SERVICES

2013 - 2014 20t2 - 2013

Kshs Kshs
22t0100 Utilities, suppties and

serYic€s
6t,40o.00

22tot04 Office rent 90,000.00
22t0200 Communication, supplies

and seryices
50,000.00

2210300 Domestic travel 8Dd
sub!btctrca

80,770.00

22t0500 Printing, sdvertising and
information supplies &
s€rvices

22t0600 Rentsls of produccd assets
2210700 Training erpenses

2210800 Hospitality supplies and
s€rvicca

22t0900 lnsursnce costs

22r r 000 Specialised mrterisls rnd
s€rvlces

9



a MAI-{VQAC$iSTlTf, ,E-}r,Cy
Reports and Financial Statements
For the year ended June 30,2014 (Kshs'000)

221 I100 Oflice and gen€rel
su lies snd seryices

190,845.00

22n200 Fuel ,oil & Iubricants 350,000.00
2211300 Other operoting expenses

2220100 Routinc mainteltance -
vehicles rnd other
trans ort eol

2220200 Routi[e maintensnce -
other assets

s5J$.00

Total 878J65.0O III

2210t00 6 COMMITTEE
EXPENSES

De3cription 2013 - 2014 20t2 - 2013

Kshs Kshs
2210802 Other commitee erpens€s 149,670.00

2210809 Commitee rllowance 2317,277.00

TOTAL 2.,466,947.00

2630200 7 TRANSFER TO OTHER
GOVERNMENT ENTITTES

Description 2013 - 2014 2012 - 20t3
IGhg lGhs

263t204 Trstrsfers toprimary
schools

1,557,000.00

2630205 Transfers to s€condsry
schools

6,993,000.00 XI

2630206 Trlnsfers to Tertlary
ln3titutioos

700,000.00

263V207 Transfers to Hellth
imtitutions

1I

l0



MALA,YOACO4{$T\TtmNlCi{
Reports and Financial Statements
For the year ended June 30, 2014 (Kshs'000)

tx

TOTAL 9,2s0,000.00 xt

2640000 8 OTHER GRANTS AND
OTHER PAYMENTS

2013 - 2014 20t2 - 20t3

Kshs Kshs
264010t Bursary -Secondary 8,528,000.00 xx

2640102 Bursary -Tertiary 2,453,000.00

26401O4

2640t05

Bunary-Special schools

Mocks & CAT 400,000.00

26/0504 wster IX
2640505 food security XI
2640s06 Electricity

2640507 Security 300,000.00

26{0s08

2640509

Roads

Sports 500,000.00

2640510 EnvirotrmerI1

2640200 Emergcrcy Projects 959,505.00

Total 13, r40,505.00 lx

2120000 9 SOCIAL SECURITY
BENEFTTS

2013 - 2014 z0t2 - 20t3
Kshs Kshs

2l20l0l Employer cortribution to
NSSF

xx

Totsl xx

3100000 IO ACQUISITION OF
ASSETS

Non Financial Assets 2013 - 2014 2012 - 20t3
Kshs Kshs

3t 10102 Purchas€ of Buildltrgs TI
31t0202 Comtructiotr of Buildings xx

ll



M,q,TAYOS CONSTITUEITCY
. Reports 8nd Finrtrcial Statements

For the year ended June 30,2014 (Kshs'000)

J I 10302 Refurbishment of
Buildi ngs

IX

ll1070t Purchase of Vehicles 4,257,536.00 / XI
3I t 0704 Purchase o[ Bicycles &

Motorc cl€s
3l t080r Overbaul of V€hicles XI
3l I l00l Purchase of 0flice

furniture ard ,ittln
II

3t I 1002 Purchsse ofcomputers
,printen and other lT
equlpmeIlls

IX

3l I 1005 Purchsse of photocopier XI
3I I1009 Purchase ofother office

eq uipments
II

3ll t2 Purchase ofsoft ware x!
3l30t0l Acquisition of Land t ,200,000.00 lxl

Totrl s,4sr536.00 II
\

ll Oth€r Pryments 0

l2 Bank Balances (cash book
bank balance

Ngme of Bank Account
No. & crrrency

2013 - 2014 2012 - 20t3

Kshs Kshs

Cooperatlve Ronk, Busla
Rrunch A./C no,
0l t1t23652E1U

7,33J,807.00 xrx

xrx

xxx

Totsl 7133,807.00 xxx

t3 cAsH tN HAND)

2013 - 20t4 20t2 - 2013

Kshs Kshs

Sale of tender xrx
Hire of graden xxx

t2



MATAYOS, CSISIIIILIENCT
Reports and Financial Statemetrts
For the year ended June 30 ,20I4 (Kshs'000)

Hire of h8ll IXI
Other recelpts (specify) txx

Total IXI

lProvue cosh counl
cer ficates fot each I

I4 OUTSTANDING
IMPRESTS

Name of Offcer Amoant Taken Amoant
Suffenderud

Kshs K'Y
Nante of Oficer t 50,000.00 ,i50,ooo.0o

Name of Oficer III
Name of Oficer fII
Nome of OJficer xrt
Namt of Oflicer IXI
Nome o/Oficer III
Tolol r50,000.00

l5 Cosh equivalen& (short-t€rm
d its

Name of Banlq Account
No. & currency

Amoult in foreign
currency

Erctange rate

Sole of ender doci held ln
ban*er ch

xxx xxx

Describe the nature of xrt xxx

Descrlbe lhe nature ol xxx xxx

Descrlbe the nalure of IXX IXI

Total

13



a IIIATAY O$ CM$ETTIJE)iCY
Reports and Financial Statements
For the year ended June 30, 2014 (Kshs'000)

16 BALANCES BROUGHT
FORWARD

20t3 - 20t4 2012 - 2013

Kshs Kshs

Bank accounts 6,663,719.00

Crsh in hand

Cash equivalents (short-
lerm dc lb
Imprest

Total 6,661,7r9.00

lPruvue shor, apprupdate
explon ollo n I os necessao I

t7 PRIOR YEAR
ADJUSTMENTS

2013 - 2014 20t2 - 2013

Kshs .*sns
Bank accounts 251,000.00,'

Cash ln hand

Cash equivalents (short-
term deposits)
Imprest

Total 25r,000.00

,t\
Cah book overcast

l8 OTHER DISCLOSURES

IE.I FIXED ASSET
REGISTER

IE.2 RXCEIVABLES
rROM BOAR.D &
OTHER RECEIVABLES

14



MATAYOS, (,${STIiI\JENCY
, Reports and Financial Statemelts
For the year ended June 30,2014 (Kshs'000)

I8.3 PAYABLES

IE.4 FUNDS DUE TO
PROJECTS
Bu rsary t,038,E19.00

7 ,232,E07 .00
Bus€nde Sec Sct I ,000,000.00

E,232,E07.00

IE.5 DISBURSEMENTS
FROM THE BOARD

l5



CONSIIf,UE ICIES DE!{LL-OPa{L\T FWI {D - llrTAYOlS C0-v,STtrT{.rf,y{Y
,Reports end Finenciel Strtements
For the year cndcd June 30, 2014 (Kshs'000)

SIGNIFICA.IYT ACCOUNTING POLICIES

The principle accounting policies adopted in the preparation of these financial statements rue set out
below:

1. Stetemcnt ofcomplience rnd basis of prcperation

The financial statements have been prepared in accordance with and comply with Intemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and relevant legal framework of the Govemment
of Kenya. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
curency of the entity and all values are rounded to the nearest thousand (Kshs'000). The
accounting policies adopted have been consistently applied to all the years presented.

The financial statements have been prepared on the cash basis following the Govemment's
standard chart ofaccounts. The cash basis of accounting recogrrises transactions and evens only
when cash is received or paid by the entity.

2, Recognition of revenuc end expenscs

3

T\e entity rccogrtlses all revenues from the various sources when the event occurs and the related
cash has actually been rec eivedby the entity. In addition, the entity recogises all expenses when
the event occurs and the related cash has actually been paid outby the entity.

In-kind contributions

In-kind contributions are donations that are made to t]:re entily in the form of actual goods and,/or
services rather than in money or cash terms. These donations may include vehiclei, equipment
or personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the entity includes such value in the statement of receipts and payments both as
revenue and as an expense in equal and opposite amounts; otherwise, the contribution is not
recorded.

4. Crsh end crsh cquivelents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and high.ly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts of cash and are subject to insignificant risk of changes in value.
Bark account balances include amounts held at the central Bank of Kenya and at various
commercial banks at the end ofthe financial year. For the purposes ofthese financial statements,
cash and cash equivalents also include short term cash imprests and advances to authorised public
officers and./or institutions which were not srurendered or accounted for at the end of the fin:ancial
yeor,

t6



MAIAYOS COD(S5I[ EIiL:{CY
'Rcports rnd Finenciel Stetcments
For the ycer cndcd Junc 30,2014 (Kshs'000)
SIGNIFICANT ACC O UNTING PO LIC IES (Co nt inue d)

5 Pcading bills

Pending bills consist ofunpaid liabilities at the end of the financial year arising from contracted
goods. or services during the year or in past.years. As pending b ls do not rnvilve ttre payment
ofcash in-the reporting period, they recoided as ,memoiandum' or.off-balance, items io proviae
a sense of the overall net cash position of the entityat the end of thc y.*. wh;; d; ;;iiing uitts
are finally.settled, such payments are included in the statement of ieceipts *a p.yr"nt, in tt"year in which the payments are made.

Recciveblcs rnd payebtcs

These relate to provisioning balances for the cAV and Exchequer accounts as required by the
current Government Financial Regulations and Procedures. Thisc provisioninl uJ'un.". ao *t
F* T ypr!-on thc receipts and payments and therefore do not contraven""o. prio"ipt". o,the cash based IPSAS.

Budgct

The.budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the firianciar statements. rii" 

"rrrorl 
urig., **approved as lequired by Law and as detailed in the Govemment of Kenya Budget'printed

Estimates. A high-level assessment of the entity's actual performance against the comparable
budget for the financial year under review has been incl;de; i;;;;';;;;Hffi;;
statements.

Comparetive figurcs

where necessary comparative figures for the previous financiar year have been amended orreconligured to conform to the required changes in presentation.

Subsequent evcnts

There have been no events subsequent to the financiar year end with a s.ignificant impact on thefinancial statements for the year ended June 30, 2014.

6

7

8.

9
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MATAYOS C ON$I;IITUENCY
Rcports rnd Finrncirl Statcmcnts
For the ycrr endcd June 30,2014 (Kshs'000)

l8



CONSTITUENCIES DE
Reports and Fiuancial Statemcrts

VELOPMENTFUND- MATAYOS CONSTTTAENCY

tr'or the year cnded June 30,2014 (K3hs'000)

AI\NEX T - ANALYSN OF PENDING ACCOTJNTS PAYABLE

Supplier ofGoods or Serviccs Origiml
Amouot

Dste
Contrrcaed

ADount
Peid

To-Drte

Outststrding
Brlance

2013

Ortstsnditrg
Brhncc

2012a

Comment!

b c d=-c

2
3

Sub-Totll

4
5

6

Sub.Totr

7

8

9

Sub.Total

t0
ll.
t2.

Sub'Tot.l
Grrnd Tot!l

19



CONSNTWNCIES DEWLOPMENT FAND. MATAYOS CONSTITUENCYReporh and Financiat Statements
For the year ended June 30, 2014 flfths '000)

A}IIYEX 2 - AI\IALYSIS OF PENDING STAFF PAYABLES

Naoe of Strlf Job
Group

Original
Amount

Drte
Payable

Cotrtrrcted

Amoult
Paid

To-Drtc

Ortstauditrg
Belance

2013

Outstrrditrg
Brlance

2012
Commetrts

a b c d=a-c

')

3

SutsTotrl

4
5

6

Srb-Totsl

7
8
9

Sub-Totrl

10.

I l.
12.

Sub'Totrl
Grrnd Totrl ,ir.r

ffi:rEIr
L,. ,

ni,

20



CONSTIT(IENCIES
Reports and Financial Statements

DEWLOPMENTFUND. MATAYOS CONSTITUENCY
For the year ended June 30, 2014 (Kshs'(m0)

AI\TNEX 3 - AI\IALYSIS OF OTI{ER PEI\IDING PAYABLES

Nrme

Descr

Brief
Trrm!ctiotr Origilrl

Amoutrl
Contrr cted

Drte
Payablc

Amount
Prid

Tc"Dete

Outstsndbg
Behtrce

20t3

Out!trudiDg
Belencc

20t2a

CoE[ents
b c d=a-c

2
3

Sub'Totrl:Aio
ja

4
5

6

Sub.Totr

7

8
9

Sub.To trl

t0.
I l.
12.

SuETotal
Grend Tota

I
2t


