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1. Acronyms and Definition of Key Terms

a) Acronyms

BOM Board of Management

BBA Bachelor of Business Administration

B.ED Bachelor of Tiducation

CECM County Executive Committec Member

CPA(K) Certified Public Accountant of Kenya

ECDE Early Childhood Development [:ducation

ICPAK Institute of Certified Public Accountants of Kenya
IPSAS International Public Sector Accounting Standards
KEMU Kenya Mcthodist University

KESSHA Kenya Sccondary Schools Heads Association
KSG Kenya School of Government

MoE Ministry of Liducation

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

Kshs Kenya Shillings

1. Definition of Terms

2. Fiduciary Management - The key management personnel who had financial responsibility.
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2. Key Fund Information and Management
a) Background information

The Baringo County Bursary and Scholarship Fund is established by and derives its authority and
accountability from Baringo ( ounty Bursary and Scholarship Fund Regulations 2018. The Fund is
wholly owned by the ¢ ounty Government of Baringo and is domiciled in Kenya.

The overall objective of the I'und js to provide financial assistance to needy but bright students and
vocational trainees from Baringo County.
The Fund’s principal activity is o provide financial assistance (o ncedy but bright students and
vocational trainees from Baringo County,
b) Principal Activities
The principal activity/mission/ mandate of the Fundisto ...

I. Make provision for the ¢ granting of bursaries and scholarships

2. The enhancement of cquitable access to skills and opportunities for the youth of Baringo

County
Assisting students and trainees [rom needy and disadvantaged backgrounds to obtain

(OS]

cducation

4. Helping students to continue in cducation and training where financial barriers are evident

N

Providing mentorship program for beneficiaries of the fund: and
6. Ensuring that students are retained in school alter enrolment thus cqualizing educational
opportunitics through bursary and scholarship subsidics among children from poor

houscholds.

¢) Fund Administration Committee

The fund’s day-to-day management is under the lollowing key organs:

_— i
Ref | Name f l’osmon

!} 1 Rev. Symon Kiuta | CECM / C lmnpcnson — Education and Vocational Training

— — I

| 5 | Anne ( hu\oghu P C hiel Officer - I und \dmnnslmlm / Secretary

R | _ B

) 3 l\xplou K. Gikono | ( hiel Officer - 1 inance or DL\ILIM!L

|

I \Lmlw I, l\mm L ounty Director of Lduce wion (Mol )

I SR
|

5 I+ 1‘cdnd\ C hcbonwo f’ KIESS] IA ( lmnmdn (( ()unl\)
R

NS
! !

6 | Jackson C hebii 1 Member

7 Tl Il/abclh lunanu | Member

e R

il
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Member

d) Fiduciary Management
The key management personnel who held office during the financial year ended 30" June 2025

and who had direct fiduciary responsibility werce:

| Ref | Name ~|rosition ]
1 Anne Chewochei ' Fund Administrator/ Secretary l
) Kiptoo K. Gikono ' Chicf Officer - Treasury Finance l

C Fund Accountant
— R 1, I —

Director LCDE, VT and Library Services

Thomas Chesaro

3
4 | Paul K. Chesang
5 | David K. Rerimoi Deputy Director — Accounting Services

¢) Fiduciary Oversight Arrangements
N -

Ref | Name | Pesition
1 Winnie Chemase | Clerk of the County Assembly i

Chairperson County Audit Committee

2 Suleiman Maalim

Directo rate ﬂu"c_l;:qT/\ udit

3 Catherine Kibet

f) Registered Offices

P.O. Box 53-30400.
National Library Kabarnet.

Adjacent to Kabarnet Boys High School,
Kabarnet, KENYA

g) Fund Contacts

Telephone: 053-22290
E-mail: ceceducationbaringo(@gmail.com.
Website: www.baringo.go.ke

h) Fund Bankers

1. EQUITY BANK L'TD
P.O. Box 75101- 00200
NAIROBI, Kenya
KABARNET BRANCTI
AC.NO 1390262458895
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Key Fund and Management (Continued)

i) Independent Auditor

Auditor General

Office of the Auditor General
Anniversary Towers. ( Iniversity Way
P.O. Box 30084

GPO 00100

Nairobi, Kenya

i) Principal Legal Adviser

The Atorney General

State Law Oflice and Department of Justice
Harambee Avenuye

P.O. Box 40112

City Square 00200

Nairobi, Kenya

k) County Attorney

Office of the Governor building
P.O. Box 53 - 30400

Kabarnet. Kenya
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3. Fund Administration Committee Profiles

Details of qualifications and experience

Date of birth - 1/6/1964

\k Key academic and professional qualifications - Pursuing PhD in

\ Church History at Africa International University. Master of Divinity

| (M.DIV). Nairobi Ivangelical Graduate School of Theology
(NEGST) currently Africa International University. Bachelor of
Theology (B.Th), Scott Theological College. currently Scott Christian
University
Work experience - 38 Years

‘ CECM / Chairperson - I:ducation Vocational Training and Library

| Services

| Date of birth: - 01/01/1 969
Key academic and professional qualifications:- Bachelor of
Education - Arts

work experience; 38 Years

Chief Officer — Fund Administrator. 1:CDIL. Vocational Training and

ILibrary Scrvices

Date of birth: 19/08/1980
Key Academic Professional Qualifications:- Masters Business
Administration, BBA, CPA(K), Certified Credit Profession. Certifiec
Investment Analyst, Higher National Diploma in Human Resource
Diploma in Supplics and Purchasing.

| Work expericnee -18yrs

3. Kiptoo K. Gikono % Chief Officer:- Finance or Designate

[

| Date of birth: 1/1/1967
key academic and professional qualifications,
Master of Education(MED)

Work Experience: 34 Years

- Ministry of Tiducation Representative

4. Masibo J. Kituyi

N I [ —
Date of birth: 26-10-1971

Kcy academic and professional qualification: Masters Degree

Work Expericnce: 29 Years
l KI:SSTTA Representative.

Vi
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| Date of birth.: 19§
: : Key academic and professional qualifications,
< T 9 Certificate in Primary Teacher Education(PTE) KNEC

Experience: 18Years

‘(\ r | Governor’s nominee (Baringo North)
* kg i \
Jackson Chebij To

- — — —

Date of birth,: 11/11/1988
Key academic and professional qualifications, Bachelor
Lducation(Sci) Lgerton University

Work Experience: 12 years

‘ Governor's nominee (Baringo South)

'.

Date of birth: 196]

Key academic and professional qualifications, Bachelor of Educatior
| - Lgerton Uniy ersity

Work Experience: 42yrs

Governor’s nominee (Baringo Central )

Date of birth.: 1970

ID NO: 10376817

Key academic and professional qualifications,
Bachelor ol Lducation(Arts) Kenyatta University.
Work Experience: 33 years

Governor’s nominee( Eldama Ravine)

9. Winnic Belt

Date of birth: 11/11/1970 |
" Key academic and professional qualifications: Masters in Leadership
| and policy in Education

2 / work experience; 32 Years

r [ e - Director - ECDE. Vocational Training and Library Services |
: \ >y -» ; |
10. Paul K. Chesang 1’ » - ]1
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4. Key Management Team

Details of qualifications and experience

" Datc of hirth: - 01/01/1969
- Key academic and professional qualifications:-
' Bachelor of I-ducation - Arts
work experience; 38 Years
Chief Officer — TFund Administrator, ECDE,

Date of hirth: 19/08/1980

- Key Academic  Professional Qualifications:-
| Masters Business Administration. BBA, CPA(K),
Certificd Credit  Profession, Certified Investment
Analyst.  Higher National Diploma in Human
Resource. Diploma in Supplies and Purchasing.

br e, i b O Education Vocational Training and Library Services
1. Anne Chewocher
Date of birth:- 11/11/1970
| Key academic and professional qualifications: -
< Masters in Leadership and policy in Education
v . _ work experience; 32 Years
; AT Dircctor — ECDE, Education, Vocational Training
2 Paul K. Chesang | and Library Services

. ————

Work expericnce -18yrs

. . Chicf Officer:- Finance or Designate
3. Kiptoo K. Gikono
TS Date of birth; 01/01/1979

Key academic and professional qualifications;

BCOM - Finance Option (UON), CPA(K), Senior
Management Course

""1?’ “ Work expericncee; 25Ycars
KL _,f: Fund Accountant - Fiducation Bursary and
4. Thomas Chesaro Scholarship Fund

Date of birth; 1980

Key academic and professional qualifications:-
Masters in Business Administration (UON), BCOM,
 CPA(K)

3 Senior Management Course

P { ; y Work experience: 25 Years
L 5. David K. Rerimot Deputy Director — Accounting Services

Vil
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5. Chairman’s Report

During the year under review. the fund did not witness any change in the composition of its board
and management tean. Despite financial constraints, the fund was able to utilize the available
fesources at its disposal to meet s objectives. Total revenue was Kshs 11,718,254 (previous year
Kshs. 108,028,379) while total expenses were Kshs 9,027.125 (previous year expenses Kshs.

107.760.725). I'or 4 fruitful impact. the fund should be allocated more funds.

Description and reference of the transfer

| Date of | 2024-2025
— transfer |

1-Exchange Transaction Kshs

2023-2024

Revenue from Noj

Balance Brought FForward f 1/7/2023 ; 267,654
Istquarter ranster /’iﬁ/z(}z{ i
3rd quangﬁsfcr - T
4th quarter transfer n f
ln1eF&“ﬁﬁl(i&}?(i&(&E@TCBEJ{{ ) | ©4450.600 | 175.000
| —
- Total Revenue f " 11,718,254 108,028,379
- T — . —
['FW‘D‘U SES/EXPENDITURE ) "‘/"5'0'2_ 42025 20232024
DISBURSEMENT R
iB}')’.'%’,“_PJS,“',‘?”‘, N},".,“J';-\""i"‘ii“."“"_"“‘»*'L??U‘?‘l ~ o Kshs 1 _RKshs
| Award of the Bursary I'und (o the Needy 8.332.700 ’ 105,187,250
Beneficiaries o —— |
Domestic travel and subsistence Allowances | 689,625 2,571,075

(Adm. Costs) _— -
" Other operating expenses ( Bank Charges/Tax / 4.8()()—# 2,400

Deducted) R “,_,_A_,;._,ﬁ,‘;,__..____*__,
L — Total Expenditure oL 9mT25 1 107,760,725

28 0CT 2025

A

O

oy
#y W
NG wWies
o ggo County GoVeghv-“
X 5330400, KA
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6. Report of The Fund Administrator

The perfor
the law. The Budget allocated
the fund had receivable of Kshs 59.399.785. Tot
which Kshs. 7.267.654 was bal
period of Kshs 7,000,000, Current
7.000,000 and Cheques written back

book. though the stale cheques W

30™ June, 2025 in this financial year 2(024/2025 being com

mance of the Baringo County Bursary an

al funds availa

ance brought forward and |

cre replaced later. Kshs.

and Scholarship Fund
for the year ci

ldcd lunc 30 202§

d Scholarship Fund disbursed as stipulated in

in the financial ycar under review w

Kshs 7,967,654 and the current year Kshs 4.450,600 as cheque

expenses Kshs. 689.625 and bank ch
of Kshs. 2,691,129. The funds not received as
administration costs and bursary award

The summary is as follows: -

ate Bursary

as Kshs 89.717. 654. However.

year under review Receipts from B

arges was Kshs. 4,800. This resulte
at the end of the period. shall be util

(o beneficiarices in the following

bination of the previous year

financial ycar.

ble were Kshs 11.718.254 out of
y receipts of the previous
aringo County Ksh
amounting to Kshs 4. 450.600 was also added back to Cash

R.332.700 was bursary disbursed as at

allocation

s written back. Administration
d in a Cash book balance

ized to service

Description and reference of the E;r-\gfcr DI(&T)?B ansfer ©2024-2025 2023-2024
Revenue from Non-Exchange hamactmn Kshs Kshs
- — - I D e,
Balance Brought I ht Forward i 1/7/2024 ‘! 267654 | 17,053,379
[ - [ T E———
Ist quarter transfer 1/7/2024 | 7.000.000 | 12,000,000
3rd quarter transfer T ]78800,000
4th quarter transfer - %
Interest Income — Cheques Write Back o k_ - | 4.450.600 | 175,000
TFotal Revenue ) x 718,254 108 (Tzéf.i%—
Fund Uses / Expenditure / l)ishurscmal—l:_:_;w-—i(ﬁiiﬁig#_ 2023 Eﬁir
I Kshs Kshs
Award of the Bursary Fund to the Needy / 8.332. 7()() T105.187.250
Beneficiaries ‘ -
Domestic travel and subsistence ‘Allowances 689.625 ' T 571.075
(Adm. Costs) | A
Other operating expenses ( Bank Charges/Tax 4800 | 2400
Deducted) ' ‘
B Total Revenuc 9,027,125 ) 107,760,725
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Name of Bank, Account No. & currency 20242025 |
Cash Book Balance - Liquity Bank. /%\'L“m). N ZOT)l“]:’()
990262458895 (Kshy |

R T S— AR TTIRET)

The Physical progress based on outputs, outcomes and impacts since establishment of Baringo
County Bursary and Scholarship IFund is that there has been increase in fund beneficiaries due to
continuous budget allocation. The value-for-money has been achieved since the needy bright
students who were supported through the fund had been mereasing while most of them have
completed their courses.

The implementation challenges of strategic objectives for the Baringo County Education Bursary
and Scholarship 'und., may include the tine wken (o consolidate the beneficiary lists from the
ward to the County level being oo long due 10 (he procedure followed till the approval of the real
achievement of the desired list. Its outlook is encouraging since the anticipation is that a reasonable
budget allocation for the coming year being provided to enable the Fund to undertake its mandate
in line with the strategic plan of the fund.

Some of the key risk management strategies include [requent changes of the management team

members as well as delay in funds disbursement by the County Ireasury..

o e —
ZZREN T OF EDUCAT) RN
NING AND LIBR g1 O

QN AN - kY] 773\
[/ CHIEF OFFi g '“”’g_:.,i\
/ PN

Signed: \i&w?mzs , * -

P
N

CO Anne Cho

\

Y
Dy conMY
QENEPUNTY GoverNNE

30400, kK7
e,

Fund Administrator / Seceretary

X1
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7. Statement of Performance Against Predetermined Objectives for FY 2024/2025
Section 164 (2) (H) of the Public Finance Management Act, 2012 requires that, at the end of
ecach financial vear. the Accounting Officer shall prepare financial statements of each County
Government Fund in accordance with the standards and formats preseribed by the Public
Sector Accounting Standards Board including a statement of the county government fund’s
performance against prcdclcrmincd objectives.
The key development objectives of the Baringo County Bursary and Scholarship Fund 2024-
2025 plan are to:
a) Ensure timely and cfficient disbursement of funds to the identified needy students;
b) Ensure the compilation of proper records. returns and reports from the wards;
¢) Receive and address complaints and disputes and take any appropriate action in
consultation with the ward bursary committee:
d) Approve the funding of needy students in accordance with the relevant policy and
send funds to the respeetive institution’s accounts of the approved beneliciaries:
¢) Oversee the policy framework and matters that may arise in relation to the fund;
f) Make reports, other than the statutory report. 10 appraise the County Assembly on
various matters relating to the Fund and seek various approvals as required by the

Act.

X1l
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Below we provide (he PrOgress on attaining the stated objectives:

Program ‘ ()I)J(‘Cll\c Outecome Indicator

Performance

To ensure Umcly and | I: ficient ¢ access | Students

Bursary/ In Financial Year

Education efficient of education retained in 2024/2025 we
disbursement of bursary in the school / increased bursary
| tunds to the f C‘ounly | transitioned to | access to secondary

|

| identified needy I “ next level school level and

| students | | institutions Tertiary institution
Bi;‘sary/ o Tfﬁﬁﬁa[ W*mw‘h\ig\cs: of Ward Qf—ATIT\aTds In Financial Year
Education »‘ compilation of | records and ! submitted their | 2024/2025 we
; ‘: proper records., j reports | compiled received ward

| |
| | returns and reports , records bursary award list
from the wards of secondary school

level and Tertiary

institution
Bursary/ To receive ¢ and - Minimal | The minor In Financial Year
|
ducation | address complaints complaints } complaints sort | 2024/2025 we

and disputes and e ecelved [ out received minimal
J
!

take any appropriate satisfactorily complaints bursary

|

action in award list of

| consultation with the secondary school

ward bursary level and Tertiary

—

committee ; l institution
}EEBT—*M\_ lt)‘al—ﬁﬂ;\ ¢ wu}ndm‘;' —1 WT(){EA(IL—(—][KSH Z'hcqﬁl; In Financial Year
Education of needy students in ‘ lo respective presented to 2024/2025 we paid
accordance with the ‘l institutions per | respective bursary as per
| ‘

|
|
\
|

relevant policy and - sub county | institutions for | ward list of

| |
send funds 1o the ; ; banking , secondary school
| | |

respective 1 level and Tertiary

[ mstitution’s i I institution

accounts ol the

— e (- . - . . L

X111
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()utéomc ~ | Indicator ‘ Performance

Objective

approved

beneficiarics

1‘} RACpm'LK

To make reports. | Reports madc on

Bursary/ ' In Financial Year

Education other than the - timely basis submitted on 2024/2025 we

statutory report. L0 \‘ | time in line with | presented timely
appraise the County \‘ quarterly reports

|
‘\ regulation
Assembly on various for bursary and

matters relating o scholarship as

l
the I'und and seck required
various approvals as
required by the Act

X1V
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8. Statement of Corporate Governance

The Fund Administration Committee meetings held were three and the attendance to those
meetings by members was satisfactory,

The succession plan of the fund is that when 4 member resigns or retires or removed a new member
shall be appointed or replaced on such terms and conditions as may be specified in the instrument
ol appointment. An appointed of a board member shall hold oflice for a period of five years or
until new members  of (he board are appointed and Administration Committee members are
removed from office by the Governor on recommendation of the Board if the member has been
absent from three consecutive meetings of the Board without its permission and is convicted of a
criminal offence that amounts 1o alelony under the laws ol Kenya. oris incapacitated by prolonged
physical or mental illness for a period exceeding six: months: or is otherwise unable or unfit to
discharge his or her dutjes

The roles and functions of the Administration Committee member, the executive committee
Member for Education chajrs the meetings, the County Chief Officer in charge of Finance is
financial advisor, the County Chief Officer Fducation is the Seeretary and Fund administrator, the
four members appointed by the Governor represent the interest of the public, the County Director
of Education (Mol3) as member Lo-support proper implementation Education policies, the
KESSHA chairman 1o present the interest of Secondary School head teachers and Director —
Vocational Youth Training (0 assist in ascertaining the needy tertiary students. The induction and
training. Administration Commitice members and members performance is not usually done due
(o insullicien management resources.

Toaddress conflict of interest the board members are advised 10 avoid any specific interest during
bursary awards, but if there is any it is stated that in case there js such incident then it should be
declared carly cnough so that relevant member may not attend the meeting or may be exempted
during the Bursary or Scholarship award process.. The members of the board are not entitled for
remuneration. but the allocation ol 3% ol the Fund. administrative expenses is used to pay sitting
allowances and transport reimbursement during the meetings held.

The members are guided by Chapter Six of the constitution so as to work while observing the
mtegrity issues on allocating bursary and scholarship funds. All beneficiaries shall be vetted
through a transparent. cquitable and fair process that is (¢ ommunity-based in order to ensure that
prospective benelits of the fund are o atlable o a w idespread cross-section ol'needy students.

XV
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9. Management Discussion and Analysis

The Fund had a balance of Ksh 267.654, Kshs 4,450,600 were funds reversed or added back to
Cash book of stale / un-presented cheques of the previous {inancial period and inward swift from
Baringo County Ksh 7.000.000. The expenditure amounted to Kshs 9.027.125 as compared 10
the previous period of Kshs 107.760.725.

Description and "cfcrcnigL“!I_CJ_.':‘f.\J_';Sfc'_'_4_1,!)4\_‘_09_"f!ﬁ«mﬁfcr,"\.2."2'4-.2_0_25' | 20232004

Revenue from Non-Exchange Transaction | Kshs | Kshs

Balance Brought Forward /72024 \_ﬁZﬂ_@f@_ | 17,053379
- | 7.000.000 | 12.000.000

4,450,600

|
4th quarter transfer 1 T
‘ )
o """_ﬁ‘_—t_l_ﬁﬁ_@ﬁd_,-_ 108,028,379

| 4th quarter rdisiy
Interest Income/Earned/Bursary Reversed |
Total Revenue )

e

Domestic travel and subsislcncci\ll0\\’2111cc§££§_in1;gis}_s)~

Other operating expenses ( Bank C l1a1€é§?l’ﬂa_x_p_gi_gcic_@ I 300 |
Total Revenue L %0728 |

-

107,760,725

The Fund core mandate is 10 provide financial assistance to needy but bright students and
scholarship to vocational trainees from Baringo County. therefore there is no project or investment
decision implemented or ongoing.

The Fund is prepared in accordance with Public Finance Management Act, 2012 and Baringo
County Bursary and Scholarship Fund Regulations. 2018.

There are no major risks facing the Fund since all beneficiaries are vetted fairly with transparency,
also, material areas in statutory and other financial obligations are not applicable.

XVi
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10. Environmental and Sustainability Reporting

Baringo County Bursary and Scholarship Fund exists (o ransform lives by providing financial
assistance (o needy but bright students and vocational trainees. This is our purpose; the driving
force behind ceverything we do. It’s what guides us 10 deliver our strategy, which is founded on
Basic and Tertiary education pillars: putting the beneficiaries first, delivering equitable access to
skills and opportunijes tor the Youth. and improving operational excellence. Below is a brief
highlight of our achievements in cach pillar.
l. Sustuinubility strategy for Basic Education
Fhe top management especially the accounting officer made reference 0 sustainable
cflorts, broad trends in bursary and scholarship assistance allecting sustainability of
studies, in reference (o (he best practices for [air and cquitable educational Opportunities.
2, Sustainal)ilily strategy for Tertiary Education
The fund provides cvidence of the policy that guides the scholarship programme to the
trainees in vocational training centres or technical institutions for the sake of sustainable
livelihood thereafier.,
3. Employee welfare
The Fund set aside 3% of the total budget allocation to ater for the Administration Expenses
during board. Management and ward meeting allowances and transport reimbursements.
4. Market place practices
The Fund tries its best 2Ive notices for applicants 1o take opportunity at equal chance through
proper communication
a)  Responsible competition practice.
Allapplicants are vetied through a transparent, democratic, equitable and fajr process that
Is community-based in order to ensure that prospective benefits of the Fund are available
to widespread cross-section ol needy students in the entire Baringo County.
b) Responsible Supply chain and supplier relations
The Fund ensures that cvery student wishing to be considered for bursary or scholarship
shall make an application 1o respective ward committee by lilling a prescribed application

form.
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¢) Responsible marketing and advertisement

The Fund ensures that every applicant gets the preseribed form at convenient point that s

at ward level and at Jow costs.

d) Product stewardship

The Fund enables applicants to deposit their forms at ward level

5 Community Engagements

The fund engages the Community in ward and hoard committees. Respective ward

committee members compost of ward administrator as sccretary. onc youth. two women

and two men appointed by Fxecutive Committee Member of Education, a person with

disability, a religious person and a chicf in the ward. In the hoard there are four community

members appointed by the Governor.
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1. Report of The Fund Committee

The Trustees/Commitice submi their report together with the audited linancial statements for the
year ended June 30, 2025, which show the state of the Fund’s affairs.

Principal activities

The principal activities of the ['und are

I. Make provision for the eranting of bursaries and scholarships

2. The enhancement ol equitable access 1o skills and opportunities for the youth of Baringo
County
3. Assisting students and trainees [rom needy and disadvantaged backgrounds to obtain

education
4. Helping students (o continue in cducation and training where financial barriers are evident

O, Providing mentorship program for beneliciaries of the fund: and

Ensuring that students are retained in- school after enrolment thus equalizing educational
opportunities through bursary and scholarship subsidies among children from poor households

Results

The results of the Fund for the year ended June 30, 2025 are set out on page 1 to 6

Trustees

The members ol the Administration Commitiee who served during the year are shown on page vi

and Viii. There were no changes in the Committee during the financial year.

Auditors

The Auditor General is responsible for the statutory audit of the Fund in accordance with Article
229 01 the Consiitutio: of N o and the Public Audit Act 2015,

T OF EDUCATIg
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12. Statement of Management’s Responsibilitics

Section 167 of the Public FFinance Management Act. 2012 requires that, at the end of cach financial
year, the Administrator of a County Public Frund shall prepare financial statements for the Fund in
accordance with the standards and formats prescribed by the Public Sector Accounting Standards
Board.

The Administrator of Baringo County Education Bursary and Scholarship Fund. The Fund 1s
responsible for the preparation and presentation of the Fund’s financial statements. which give atrue
and fair view of the statc of affairs of the Tund for and as at the end of the financial year ended on
June 30. 2025. This responsibilily ncludes: (1) mamtaining adequate financial management
arrangements and ensuring that these continuce to be elfective throughout the reporting period: (11)
maintaining proper accounting records. which disclose with reasonable accuracy at any time the
financial position of the Fund: (iii) designing, implementing and maintaining internal controls
relevant to the preparation and fair presentation of the (inancial statements. and ensuring that they
are free from material misstatements. whether duc to error or fraud: (iv) safcguarding the assets of
the Fund; (v) selecting and applying appropriate accounting policies: and (vi) making accounting
estimates that are reasonable in the circumstances.

The Administrator of the Baringo County Education Bursary and Scholarship Iund accepts
responsibility for the Fund’s financial statements, which have been prepared using appropriate
accounting policies supported by reasonable and prudent judgements and estimates, in conformity
with International Public Sector Accounting Standards (TPSAS), and in the manner required by the
PFM Act, 2012 and Baringo County Iducation Bursary and Scholarship Fund Regulations 2018.
The Administrator of the Fund is of the opinion that the Fund’s financial statements give a true and
fair view of the state of I'und’s transactions during the financial ycar ended June 30. 2025, and of
the Fund’s financial position as at that datc. The Administrator further confirm the completeness of
the accounting records maintained for the Fund. which have been relied upon in the preparation of
the Fund’s financial statements as well as the adequacy of the systems of internal financial control.

In preparing the financial statements. the Administrator of the Baringo County Iiducation Bursary
and Scholarship Fund has asscssed the Jrund’s ability to continue as a going concern and disclosed
as applicable. Nothing has come 1o (he attention of the Administrator to indicate that the Fund will
not remain a going concern for at lcast the next twelve months from the date of this statement.

Approval of the financial statements

al stalements werce approved by the Committee on Qg(b{ ‘ 2025
A by Ao,

, ANDLIBRA g, 54
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REPUBLIC OF KENYA

HEADQUARTERS
Anniversary Towers
Monrovia Street

OFFICE OF THE AUDITOR-GENERAL P. O Box 30084_00100
Enhancing Accountability
NAIROBI

Telephone: +254-(20) 3214000
Email: info@oagkenya.go.ke
bsite:www.oagkenya.go.ke

REPUBLIC OF KENYA

REPORT OF THE AUDITOR-GENERAL ON BARINGO COUNTY EDUCATION
BURSARY AND SCHOLARSHIP FUND FOR THE YEAR ENDED 30 JUNE, 2025

PREAMBLE
| draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on the Lawfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on the Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of Internal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS
Qualified Opinion

| have audited the accompanying financial statements of Baringo County Bursary and
Scholarship Fund set out on pages 1 to 22 which comprise the statement of financial
position as at 30 June, 2025 and the statement of financial performance, statement of
changes in net assets, statement of cash flows and statement of comparison of budget

Report of the Auditor-General on Baringo County Education Bursary and Scholarship Fund for the year ended
30 June, 2025



and actual amounts for the year then ended and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. | have obtained
all the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

In my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Baringo County Bursary and Scholarship Fund as at
30 June, 2025 and of its financial performance and its cash flows for the year then ended,
in accordance with International Public Sector Accounting Standards (Accrual Basis) and
comply with the Public Finance Management Act (Baringo County Education Bursary and
Scholarship Fund) Regulations,2018 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

Unsupported Cancelled Cheques

The statement of financial performance reflects revenue from exchange transactions of
an amount of Kshs. 4,450,600 in respect of other income-cheques written back and as
disclosed in Note 7 to the financial statements. Review of the cash book revealed that
bursary cheques amounting to Kshs. 4,450,600 were cancelled and reversed during the
year. However, the reversed cheques have not been supported by schedules giving,
reason for cancellation, replacement cheques number. This is contrary to Regulation
16(2) of the Public Finance Management (Baringo County Education Bursary and
Scholarship Fund) Regulations, 2018 which states that once funds are allocated for a
particular beneficiary, they shall remain allocated for that beneficiary and may only be
reallocated to another beneficiary during the year with the approval of the Board and if for
any reason money allocated to particular beneficiary is cancelled or discontinued during
the financial year, funds allocated for such a person shall be returned to the Fund for the
committee to identify a beneficiary.

In the circumstances, the accuracy, occurrence, completeness and regularity of the
reversed cheques amounting to Kshs.4,450,600 could not be confirmed.

The audit was conducted in accordance with International Standards of Supreme Audit
Institutions (ISSAIs). | am independent of the Baringo County Bursary and Scholarship
Fund Management in accordance with ISSAI 130 on the Code of Ethics. | have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. |
believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Emphasis of Matter
Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final receipts budget
and actual on comparable basis totaling to Kshs.71,118,039 and Kshs.11,718,254
respectively, resulting to an under-funding amounting to Kshs.59,399,785 or 84% of the

Report of the Auditor-General on Baringo County Education Bursary and Scholarship Fund for the year ended
30 June, 2025
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budget. Further, an amount of Kshs.9,027,125 was spent against the actual receipts of
Kshs.11,718,254 resulting to an under-utilization of Kshs.2,691,129.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on the delivery of services to the public.

My Opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effects of the matter
described in the Basis for Qualified Opinion section, | have determined that there are no
other key audit matters to communicate in my report.

Other Matter

Unresolved Prior Year Matters

In the prior year’s audit reports, one issue was raised under the Report on Effectiveness
of Internal Controls, Risk Management and Governance on bursary payments without
beneficiary details as reflected in Appendix 1 to the financial statements. Review of the
status during audit of the Fund in 2024/2025 revealed that the issue remained unresolved.

Other Information

The Fund Administration Committee is responsible for the Other Information set out on
page iii to xx which comprise of Key Fund Information and Management, The Fund
Administration Committee, Management Team, Chairman’s Report, Report of the Fund
Administrator, Statement of Performance Against Predetermined Objectives, Statement
Corporate Governance, Management Discussion and Analysis, Environmental and
Sustainability Reporting, Report of the Fund Committee and Statement of Management’s
Responsibilities . The Other Information does not include the financial statements and my
audit report thereon.

In connection with my audit on the Fund’s financial statements, my responsibility is to
read the Other Information and in doing so, consider whether the Other Information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. If based on the work | have performed, |
conclude that there is a material misstatement of this Other Information, | am required to
report that fact. | have nothing to report in this regard.

My opinion on the financial statements does not cover the Other Information and
accordingly, | do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on

Report of the Auditor-General on Baringo County Education Bursary and Scholarship Fund for the year ended
30 June, 2025
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the Lawfulness and Effectiveness in Use of Public Resources section of my report, |
confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion
1. Ineligible Committee Allowance

The statement of financial performance reflects use of goods and services of an amount
of Kshs.694,425 which includes an amount of committee allowances totaling
Kshs.689,625 and as disclosed in Note 9 to the financial statements. However, the
expenditure exceeded the 3% legal limit set by the Fund the prescribed limit. This is
contrary to Regulation 17(5) of the Baringo County Education Bursary and Scholarship
Fund, 2016 states that a portion of the Fund amounting to not more than three percent
(3%) of the total amount of the Fund shall be set aside for administrative costs.

In the circumstances, Management was in breach of the law.
2. Failure Prepare and Submit Quarterly Financial Reports

During the year under review, the Management did not prepare or submitted quarterly
financial reports and supporting quarterly ledgers. This is contrary to Section 166. (1) of
the Public Finance Management Act 2012 which states that an Accounting Officer for a
county government entity shall prepare a report for each quarter of the financial year in
respect of the entity.

In the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that | comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. | believe that the audit evidence | have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, | confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that | plan and perform the audit to obtain assurance about whether effective

Report of the Auditor-General on Baringo County Education Bursary and Scholarship Fund for the year ended
30 June, 2025
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processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. | believe that the audit evidence | have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

In preparing the financial statements, Management is responsible for assessing the
Fund’s ability to continue to as a going concern, disclosing, as applicable, matters related
to going concern and using the concern basis of accounting basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,

2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Fund's, financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General’s Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
International Standards for Supreme Audit Institutions (ISSAls). The standards require
that, in conducting the audit, | obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor’s report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with ISSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial

statements.

Report of the Auditor-General on Baringo County Education Bursary and Scholarship Fund for the year ended
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In conducting the audit, Article 229(6) of the Constitution also requires that | express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. In addition, |
consider the entity’s control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,

2015.

Further, | am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General’s website at: https://www.oagkenya.go.ke/auditor-generals-
responsibilities-for-audit/. This description forms part of my auditor’s report.

FCPA Na , ©BS
AUDITOR-GENERAL

Nairobi

26 November, 2025

Report of the Auditor-General on Baringo County Education Bursary and Scholarship Fund for the year ended

30 June, 2025
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14. Statement of Financial Performance for the Year Ended 30™ June, 2025

Description Note 2024/2025 2023/2024
Kshs Kshs

Revenue From Non-Exchange Transactions
Transfers From the County Government 6 58,699,785 98,500,000

58,699,785 98,500,000
Revenue From Exchange Tr ans(utmnq N
Other income — Cheques Written Back ] 7 - 4.5457().7()(‘)(; o 17\4)—0(;_‘_”“

4,450,600 175,000

Total Revenue 63,150,385 98,675,000
Expenses o
Bursary transfers 8 (8.332,700) (105.187.250) |
Use of Goods and Services 9 (694.,425) (2,573,475)
Total Expenses (9,027,125) (107,760,725)
Surplus/(Deficit) for the Period 54,123,260 (9,085,725)

The notes sc_t.04u1'{bﬁfﬁé§é§?6 to 21 form an integral part ol these I'inancial Statements
_ ‘,.‘\*"!"l'”'ﬂ., . h_;l-.“.

Name Annc Chewochei .

Fund Admlmstrator

Name: Thomas Chesaro
Fund Accountant

ICPAK Member Number: 15566
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I5. Statement of Financial Position as at 30" June, 2025

Cash and Cash ¢ Llivulgnls

Non-exchanoe receivables
g °s

_Total current assets

. L 2024/2025 2023/2024
Description Note —
R R Kshs Kshs
Current Assets e N 7

__VZQ‘)_ 1.129
59,399,785

267,654
7,700,000
7,967,654

. 62,090914

_Current Liabilities - - ) _,,%~%

Trade and Other Payables e -

Total currcutliaﬁbiliti&_* - R (, - ‘ -

_ — —_— . _ _ . !_\_h_ S

Total Linbilities ) ,,f,__w_i‘_ e :

Net Asset (A-B) e _{ B h{)},jl?_()_,f)” 7,967,654
Represemted By: ’ N f

feewmibaed Supls | 209914 | 7967654
NetAssets 62,090,914 7,967,654 7

The accounting policies and explanatory notes to these financial statements torm an integral part of

the tinancial statements.

. AT ——
signed Dy=Z TG EDUCAT oy

£ ,){')f\\‘;:i. AND LIBRARy S"r’("'f\\
; '

\ Zp\
N R OFFICER k"/(_‘;}x;;\.

/
|~
9y

N2 1eAnne Chewochei <
N ) ,\w\" ,'
FundS{dmiaiserntoe*

Lhe fund financial statements were approved on - 287 /9

0 /2025 and

Name: Thomas Chesaro
Fund Accountant
ICPAK Member Number: 15566
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16. Statement Of Changes in Net Assets for the vear ended 30" June, 2025

Description - mﬂ.ﬁ*Tu_chcu mulated surplus
- Kshs

Balance as at 1'* July, 20—2—3* - 17,053,379

Surplus/(Deficit) For the Year R o Mﬂ_(;.(;f-{g.—ﬁi)

Balance As At 30" June, 2024— - w~‘;,‘;6j7:(;i;-'——#

bamce Ao AL July.2024 T eeness

Surplus/(Deficit) For the Ye-a_r'uﬁﬁﬂ_ﬂwh B ——:ITEQEO**_-—

Balance As At 30" .lunc:—Z—(E;_»h_m_W—._mﬁ—w S ‘ - 62,090,914
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—
17. Statement of Cash Flows for The Year Ended 30t June, 2025

— ———

| | 202412025

20232024 |
Kshs

Description | Note
|
+

Cash flows from operating actiy

Receipts

| 90,800,000

Transfers From the County Government

Public Contributions and Donations

Finance Income

4450600

Other receipts — Cheques Write Back
11,450,600

Total rcccirpils 7 90,975,000

Payments

- ——————

(8.332,700) | (105,187,250)
(694.425) (2,573,475)

S

(9,027,125) (107,760,725)

Bursary Transfers
-_—
Use of goods and Services

il B

Total Payments |

Net cash ilro\\'srtr'rrtinrn oi)cruling activities | 12 | 2,423,475 (16,785,725)

,‘___M.,__Mh__.__*ﬁ____h__fhh_,t

Cash flows from investing activities
—— T " TOIUng acty

Net cash flows used in investing activities

—

Cash flows from financing activities

Net cash flows used in financing activities

I | -

- | ‘

| : . 3 . Y N . g 7 . |
2 rease erease) in cash & cash ; |
Net inere ise/(deerease) in ¢ & ¢ 2423475

| {
Equivalents - R

Cash and cash equivalents i 1™ July . 2024 o " 267,654

!

Cash and cash cquivalents at 30" June, 2025 I 10 L 2,()9‘1,129

PSASB has prescribed the direct method of cash (low preparation/ presentation for all entities under the IPSAS accrual basis of
accounting
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18. Statement of Comparison of Budget & Actual Amounts for Year Ended 30t June, 2025

R

Original . . Actual on Performance %
Description busget Adjustments Final budget comb[;asli':ble difference Utilization
Kshs Kshs T N
a | o= | e=(c-d) f=d/c*100
h()pcnino budget Carry Overs \‘ 7,967,654 | | |
i Receipts ' - ] ‘ | )
‘; Transters From the County Government 1% 81.750.000 | (23, 050.215) 58,699,785 - _L ’8 699,785 ‘l Q”’_’*:' ]
Other receipts - Cheques Write Back | - | 4450600 § 1450600 | 4450600 | wo0% |
Total Receipts 80717654 | (18399615 | T, 118039 11,718,254 9309785 | 16% ]
ayment N R R —
| Bursary Transfers ‘ | (87.034.154) | 18,041,627 \ (69.126.045) | (8332.700) | (60.793.345) HEE
Use of soods & Services | (2.683.500) | 691506 | (1.991.99h) M 5% |
' Total Payments (39.717.654) | 18,599,615 TLII8039) | (9027,129) (62090914 1%
~;5ur|)Iu> For the Period - L [. - ! - V 7 2,691,129 i (2,691,1’2‘)l ' |

R R o ek

J———

Budget notes

I, During the vear under review the bursary allocation was not disbursed to the fund as at year end ([PSAS 24.14)

- . . - s . . . . - . il d . . P Iy NN
> Provide an explanation of changes benween the original and final budget. indicating whether the difference is due 1o reallocations or other causes (IPSAS
24.29)

Budget Reconciliation

/4—//—/1‘—”. = . |

|

; | Description of Particulars Amount in Kshs |
| | B o ]
\ w3 ‘

|  Actual Surplus Amounts as per the statement of Budget < 2,691.129

| - ‘
| ]
|

|

: : — - 0|
Closing Cash and Cash Equivalent as per the statement of Cash flows 2.691.129

N
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19. Notes to the Financial Statements
Significant Accounting Policies

L. General Information

Baringo County Education Bursary and Scholarship Fund is established by and derives its
authority from PFM Act and Baringo County Education Bursary and Scholarship Fund
Regulations 2018. The tund is wholly owned by the Baringo County Government and is
domiciled in Kenya.

The overall objective of the Fund is 1o provide linancial assistance (o nceedy but bright students
and vocational trainees from Baringo County.

The Fund’s principal activity is to provide financial assistance to needy but bright students and
vocational trainees from Baringo County.

The Baringo County Bursary and Scholarship Fund's principal activity is to:

L. Make provision for the eranting ol bursaries and scholarships

2. T'he enhancement ol equitable access 10 skills and opportunities for the youth of Baringo
County

3. Assisting students and trainees from needy and disadvantaged backgrounds to obtain

education

=~

- Helping students to continue in education and training where financial barriers are evident

I

- Providing mentorship program ior beneficiaries ol the fund: and
6. Ensuring that students are retained in school alter enrolment thus cqualizing educational

opportunities through bursary and scholarship subsidies among children from poor households.

2. Statement of compliance and basis of preparation

Baringo County liducation Bursary and Scholarship Fund's linancial statements have been
prepared in compliance with International Public Seetor Accounting Standards (IPSAS). The
financial statements are presented in Kenya shillings, which is the functional and reporting
currency of the Bursary Fund. The accounting policies have been consistently applied to all the
years presented. The financial statements have been prepared on the basis of historical cost,
unless stated otherwise. The financial statements are prepared on accrual basis ol"accounting.

The statement of cash lows is prepared using the direct method.
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3. Adoption of new and revised standards

When an IPSAS becomes effective on I January 2(

2025

(i) New and amended standards and interpretation

125, it is applicable in Kenya from " July

s in issuc cffective in the year ended

30" June, 2025.

There were no new and amended standards issued in the financial ycar.

(i) New and amended standards and interpretations in issuc

but not yet effective in the

year ended 30" June, 2025.

for the recognition, measurement,
and disclosure of lcases. The objective is to ensure that lessees
relevant information in a manner that faithfully
This information gives a basis for users of
financial statements to assess the effect that lcases have on the financial
position, financial performance and cashflows of an I'und.

The new standard requircs entitics to rccognisc. measure and present
information on right of use asscts and lease liabilitics.

Non- Current
Assets Held
for Sale and
Discontinued
Operations

Property
Plant and
Equipment

Standard Effective date and impact:
IPSAS 43 Applica ble 1M Janu m_x 12025
eases The standard scts out the principles
presentation.
and lessors provide
represents those transactions.
Not relevant
IPSAS 44: Applicable I¥' January 2025

The Standard requires.

Assets that meet the criteria to be classified as held for sale to be measured
at the lower of carrying amount and fair value less costs to sell and the
depreciation of such assets o cease and:

Assets that meet the criteria to be classified as held for sale to be presented
separately in the statement of financial position and the results of
discontinued operations to be presented scparately in the statement of

financial performance.
Not relevant

~1‘[)[)/l((l/)lc A :lélli:l(il:i‘ 2025
The standard supersedes IPSAS 17 on Property. Plant and Equipment.
IPSAS 45 has additional guidance/ new guidance for heritage assets,
infrastructure assets and measurement. Heritage assets were previously
excluded from the scope of IPSAS 17 in IPSAS 45. heritage assets that
satisfy the definition of PPE: shall be recognised as assets if they meet the
criteria in the standard. IPSAS 45 has an additional application guidance for

infrastructurc asscts. implementation guidance and illustrative examples.

The standard has clarificd existing principles ¢.g valuation of land over or
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| Effective date and impact:

Standard

Lunder the  inlrastructure assets.under- maintenance  of assets and

; Cdistingaishing significan parts ol infrastructure assets.

S o .‘.\,‘,Bl relevant
IPSAS 46 Applicable I January 2025 T
Measurement | The objective of this standard was to improve measurement guidance across
[PSAS by:
i. Providing further detajled guidance on the implementation of
commonly used measurement bases and the circumstances under

which they should be used.

ii. Clarifying transaction costs guidance 1o enhance consistency
across [PSAS:
iii. Amending where appropriate guidance across IPSAS related to

measurement at recognition, subsequent measurement and

|

f measurement related disclosures.

[ . . .

| The standard also introduces a public sector specilic measurement bases

| called the current operational value,
o _“ﬂ_‘_‘\ ol l‘fl_&:\ulllt
IPSAS47-" [ applicable 1% Jan wary 2026
Revenue This standard supersedes IPSAS 9- Revenue from exchange transactions,
IPSAS 11 Construction contracts and IPSAS 23 Revenue from non-
exchange transactions. This standard brings all the guidance of accounting

for revenue under one standard. The objective ol the standard is to establish

the principles that an fund shall apply to report useful information to users
of financial statements about the nature, amount, timing and uncertainty of
revenue and cash flow arising from revenue transactions.
IPSAS 48-
| Transfer

Notyetdue for implementation

Applicable I January 2026
The objective of the standard is (o establish the principles that a transfer

Lxpenses ‘ o ‘ . .
provider shall apply 1o report uselul information to users of financial

statements about the nature. amount. timing and uncertainty of'expenses and
cash flow arising from transfer expense transactions. This is a new standard
for public sector entities geared to provide guidance (o entities that provide
transters on accounting for such transfers.
Not yet due for implcl_ncnlmion

Applicable I January 2026

The objective is 1o prescribe the accounting and reporting requirements for

IPSAS 49.-
| Retirement
| Benelit Plans | the public sector retirement benelit plans which provide retirement to public
! scetor employees and other eligible participants. The standard sets the

— S _—

financial statements that should be presented by a retirement benefit plan.

—
|
|
|
|
|
|
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Effective date and impact: - -

Not yet due for implementation

Standard__

[PSAS 50: Ap/;ﬁcahle st January 2027

Exploration The objective of this Standard is to specify the financial reporting for the
For & exploration for and evaluation of mineral resources. The Standard requires:
Evaluation of i, Limited improvements 10 exisling accounting  practices for |
Mineral exploration and evaluation expenditures.

Resources i, Dntitics that recognize exploration and cvaluation assets to assess

such assets for impairment in accordance with this Standard and
measure any impairment in accordance with IPSAS 26.

iii.  Disclosures that identify and explain the amounts in the fund’s
(inancial statements arising from the cxploration for and evaluation

of mincral resources and help users of those financial statements

understand the amount. timing and certainty of future cash flows

]

from any exploration and cvaluation asscts recognized.

Not yet due for implementation

(iii) Early adoption of standards

The Fund did not carly — adopt any new or amended standards in the financial ycar.

9
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3. Summary of Significant Accounting Policics
a) Revenue recognition

i. Revenue from non-exchange transactions
Revenue transfers

Revenues from non-exchange transactions are measured at fair value and recognized on
obtaining control of the assel (cash. goods. services and property) il the transfer is free from
conditions and it is probable that the cconomic benefits or service potential related to the asset
will flow o the fund and can be measured reliably,

ii. Revenue from exchange transactions
Interest income

Interest income is accrued using the elfective yield method. I'he cllective yield discounts
estimated future cash receipts through the expected life of the linancial asset 1o that asset’s net
carrying amount. ‘T'he method applies this yield (o the principal outstanding to determine
interest income each period.

b) Budget information

The original budget for I'Y 2024/2025 was approved by the County Assembly on 30" June,
2024. Subsequent revisions or additional appropriations were made 1o the approved budget in
accordance  with  specific approvals from the appropriate authorities. The additional
appropriations are added (o the original budget by the Baringo County Education Bursary and
Scholarship Fund upon receiving the respective approvals in order to conclude the final budget.
The Baringo County Lducation Bursary and Scholarship  Fund recorded additional
appropriations of Kshs. Nil on the IY 2024/2025 budget following the governing body’s
approval.

Baringo County Education Buesary and Scholarship Fund's budget is prepared on a different
basis 1o the actual income and expenditure disclosed in the financial statements, The financial
statements are prepared on accrual basis using a classification based on the nature of expenses
in the statement of financial performance., whereas the budget is prepared on a cash basis. The
amounts in the financial statements were recast from the accrual basis to the cash basis and
reclassificd by presentation 1o be on the same basis as the approved budget. A comparison of
budget and actual amounts. prepared on a comparable basis 10 the approved budget, is then
presented in the statement ol'comparison ol budget and actual amounts.

In addition to the basis difference. adjustments o amounts in the financial statements are also
made for differences in the formats and classification plans adopted for the presentation of the
financial statements and the approved budget.

Astatement (o reconcile the actual amounts on acomparable basis included in the statement of
comparison ol budget and actual amounts. and the actuals as per the statement of cash flows.
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¢) Financial instruments

IPSAS 41 addresses the classification. measurement and de-recognition of financial assets and
financial liabilities. introduces new rules for hedge accounting and a new impairment model
for financial assets. The fund docs not have any hedge relationships and thercfore the new
hedge accounting rules have no impact on the Company’s financial statements. A financial
instrument is any contract that gives Fise Lo a financial asset of one fund and a financial liability
or equity instrument of another fund. At initial recognition. the fund measures a financial asset
or financial liability at its fair value plus or minus. in the case of a financial asset or financial
liability not at fair value through surplus or deficit. transaction costs that arc directly attributable
to the acquisition or issue of the financial asset or financial liability.

(i) Financial asscts

Classification of financial assets

The fund classifies its financial asscls as subscquently measured at amortised cost. fair value
through net assets/ equity or fair value through surplus and deficit on the basis of both the
fund’s management model for financial assets and the contractual cash flow characteristics of
the financial assct. A financial assct is measured at amortized cost when the financial asset is
held within a management model whose objective is (o hold financial asscts in order to collect
contractual cash flows and the contractual terms of the financial assct give rise on specified
dates to cash flows that arc solcly payments of principal and interest on the principal
outstanding. A financial asset is measured at fair value through net assets/ equity if it is held
within the management model whose objective is achicved by both collecting contractual
cashflows and selling financial assets and the contractual terms of the financial asset give rise
on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding. A financial assct shall be measured at fair value through surplus
or deficit unless it is measured at amortized cost or fair value through net assets/ cquity unless
an fund has madc an irrevocable election at initial recognition for particular investments in
equity instruments.
(ii) Subsequent measu rement

Based on the business model and the cash flow characteristics. the fund classifies its financial
assets into amortized cost or fair valuc categorics for financial instruments. Movements in fair
value are presented in cither surplus or deficit or through net assets/ equity subject to certain
criteria being met.

(iii) Amortized cost

Financial assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest, and that arc not designated at fair value
through surplus or deficit. are measured at amortized cost. A gain or loss on an instrument that
is subsequently measured at amortized cost and is not part of a hedging relationship is
recognized in profit or loss when the asset is de-recognized or impaired. Interest income from
these financial assets is included in finance income using the effective interest rate method.
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(iv) Fair value through net assets/ cquity

Financial assets that are held for collection of contractual cash flows and for selling the
financial assets, where the assets™ cash flows represent solely payments of principal and
interest. are measured at fair value through net assets/ equity. Movements in the carrying
amount are taken through net assets. exeept for the recognition ol impairment gains or losses,
interest revenue and foreign exchange gains and losses which are recognized in surplus/deficit.
Interest income from these linancial assets is included in [inance income using the effective
interest rate method.

(v) Fair value through surplus or deficit
Financial assets that do not meet the criteria for amortized cost or fair value through net assets/
equity are measured at fair value through surplus or deficit. A business model where the fund
manages linancial assels with the objective ol realizing cash flows through solely the sale of
the assets would result in a fair value through surplus or deficit model.

(vi) Trade and other receivables
Trade and other receivables are recognized at fair values, less allowances for any uncollectible
amounts. Trade and other receivables are assessed for impairment on a continuing basis. An
estimate is made of doubt(yl receivables based on a review of all outstanding amounts at the
vear end.

(vii) Impairment
The fund assesses. on a forward-looking basis. the expected credit loss ("ECL’) associated with
its financial assets carried at amortized cost and fair value through net assets/equity. The fund
recognizes a loss allowance for such losses at each reporting date. Critical estimates and
significant judgments are not made by the management in determining the expected credit loss
(ECL)
Financial liabilities
Classification
The fund classifics its liabilities as subsequently measured at amortized cost except for financial

liabilities measured through profit or loss.

d) Provisions

Provisions arc recognized when (he Baringo County Liducation Bursary and Scholarship Fund
has a present obligation (legal or constructive) as a result of 2 past event. it is probable that an
outflow of'resources embodying cconomic benelits or service potential will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Where the
Baringo County Education Bursary and Scholarship Fund expects some or all of a provision to
be reimbursed. for example, under an insurance contract. the reimbursement is recognized as a
separate asset only when the reimbursement s virtually certain. The expense relating to any
provision is presented in the statement of financial performance net olany reimbursement.

¢) Contingent liabilities .
Baringo County Education Bursary and Scholarship FFund does not recognize a contingent
liability but discloses details olfany contingencies in the notes 1o the financial statements, unless
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the possibility of an outflow of resources embodying cconomic benefits or service potential is
probable.

f) Contingent asscts

Baringo County Education Bursary and Scholarship Fund does not recognize a contingent asset
but discloses details of a possible asset whose existence is contingent on the oceurrence or non-
occurrence of onc or morc uncertain future cvents not wholly within the control of the XXX
Bursary Fund in the notes to (he financial statements. Contingentassets arc asscssed continually
to ensure that developments are appropriately reflected in the financial statements. If it has
become virtually certain that an in flow of economic benefits or service potential will arise and
the asset’s value can be measured reliably. the asset and the related revenue are recognized in
the financial statements of the period in which the change occurs.

g) Nature and purposc of reserves

The Baringo County ducation Bursary and Scholarship Fund creates and maintains reserves
in terms of specific requirements. Fund don’t have the reserves maintained. henee no
appropriate policies adopted.

h) Changes in accounting policies and estimates

The Baringo County Education Bursary and Scholarship Fund recognizes the cffects of changes
in accounting policy retrospectively. The cffects of changes in accounting policy are applied
prospectively if retrospective application is impractical.

i) Foreign currency { -ansactions

Transactions in foreign currencics arc initially accounted for at the ruling ratc of exchange on
the date of the transaction. Trade creditors or debtors denominated in foreign currency are
reported at the statement of financial position reporting date by applying the exchange rate on
that date. Exchange differences arising from the scttlement of creditors, or from the reporting
of creditors at rates different from those at which they were initially recorded during the period.
are recognized as INCOME OF EXPENSES in the period in which they arise.

i) Related parties

The Baringo County Education Bursary and Scholarship Fund regards a related party as a
person or an fund with the ability to exert control individually or jointly. or to exercise
significant influence over the Baringo County Education Bursary and Scholarship Fund. or vice
versa. Members of key management are regarded as related partics and comprisc of Board of
Trustees. the Fund administrator and scnior managers.

k) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are
readily convertible to known amounts of cash and arc subject to insignificant risk of changes

in value. Bank account balances include amounts held at the Central Bank of Kenya and at
various commercial banks at the end of the financial ycar.
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) Comparative ligures

Where necessary. comparative figures for the previous financial year have been amended or
reconfigured to conform (o the required changes in presentation,

S. Significant judgments and sources of estimation uncertain ty

The preparation of the Baringo County ducation Bursary and Scholarship Fund's financial
statements in conformity with [PSAS requires management (o make judgments, estimates and
assumptions that affect the reported amounts ol revenues. expenses, assets and liabilities, and
the disclosure of contingent liabilities, at the end of the reporting period. However, uncertainty
about these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of the asset or liability affected in future periods.

State all judgments, estimates. and assumptions made ¢.g.
a) Estimates and assumptions —

The key assumptions concerning the future and other key sources of estimation uncertainty at
the reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilitics within the next financial year, are described below. The Fund
based its assumptions and estimates on parameters available when the consolidated financial
statements were prepared. However. existing circumstances and assumptions about future
developments may change due o market changes or circumstances arising beyond the control
of the Fund. Such changes are reflected in the assumptions when they occur. IPSAS 1.140.

b) Useful lives and residual values

The useful lives and residual values of assets are assessed using the following indicators to
inform potential future use and valye from disposal;

e The condition of the asset based on the assessment ol experts employed by the Fund
° The nature of the assel. its susceptibility and adaptability to changes in technology and
processes

* The nature of the processes in which the asset is deployed
* Availability of funding to replace the asset
* Changes in the market in relation 1o the asset

¢) Provisions

Provisions were raised and management determined an estimate based on the information
available. Additional disclosure of these estimates of provisions is excluded.

Provisions are measured at the management's best estimate of the expenditure required to settle
the obligation at the reporting date and are discounted to present value where the effect is
material.

The fund does not provide tor bad debts or obsolete stocks then. the management do not
estimate for such provisions,
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6. Transfers from the County Gover nment

e S ‘[ . A2024/£)25 T~—~-~- 2023/2024
Description r Kshs ohs
—le -ansfers From County Treasury Dcpmlmun | - 90.800.000
—__IlameIS——;NQn -l \le—t;I R_—LA(T'\ able !. ——-—-\& 6‘)0 7?»\_6.1_‘?—_"7‘(-)60“(50——‘1
Total 58,699,785 | 97.800,000
7. Other income — Cheques Write Back
o T 20005 | 2023/2024
Description — ]
T B | 7 Kshs \ - KShﬁ -
Cheque write bad\\ 4, l\(} 6( m N 175.000
ToalOther tncome |00 | __17_1“,“_‘_‘_:j

8. Bursary Transfers

2024/202< T 2023204
Description — T -
th‘; Kshs
Universities l 106 )0 6 028 IOO
TVETs and Collegcs 7%3 600 37 898 900
Secondaly schools 6 4‘)’ ‘)00 61.260.250
Total ; 8 332 700 10§ 187 2%0
9. Use of Goods and Services
. I} 2024/2025 2023/2024
Description
Kshs. Kshs.
Committee /\Ilowanccs 689.625 I __.....,I 37i 66(‘)_—_._
Administration expenses T - 1.196.475
Bank charges ) o 4.800 2400
Total 6‘)4 42~ ‘ 2,573,475
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10. Cash and cash equivalents

_ 2024205 | 20232024 |
Descrlption
Kshs { Kshs ]
- Current \uuunl ; 2 091 129 267,654
lot.ll C ash and Cash 0 qi un.llum f 2 691 129 207,054

Detailed analysis of the cash and cash cquivalents are as follows:

Financial Institution ber
number KShS KShS
a)  Current Account , , N .
qul) Bank (Cash | Book) 4 159()?()74588% - 7 _()‘)_l 129 267,654
_Grand Total 26096129 | 267,654 ]
I'1. Non-Exchange Receivables
. R S
2024/2025 2023/202
‘ Description ;
— e Kshs ! Kshs
"l'rzn']slcr\' from  County (}mcmmclll Current I'Y ‘ 38,699,785 -
lldnb!u\ from County (;oxrunmuu Puvmtil_l/ ! 700, OU() ‘[ 7,700,000
T Oldl non- exch.mge receiv dl{lﬁ o [ 59,399,785 ! 7,700,000
12. Cash generated from operations.
| 20405 | 2023/2024
Description
: ' Kshs Kshs
Surplus/ (Deficit) For the ¥ ear l 54123260 (16,785,725)
Adjusted For: ‘ - “"L
Wor l\lng C d])l(‘ll Adjuslmcnls ’ ;
S S N
[ !numu In Ruumhlu ‘ Dl ()‘)‘) 763) s B _(-)
1' Inuum In P |\g|bh\ | - 1 -
— | —t—
Net Cash Hon irom ()pualmg, \Lll\lllts I 473 475 ' (16,785,725)
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13. Related party balances
a) Nature of related party relationships

Entities and other parties related to the Fund include those parties who have ability to
exercise control or exercisc significant influence over its operating and financial
decisions. Related parties include management personnel. their associates and close
family members. The fund is related to the following entities:

a) The County Government.
b) Key management.
¢) Board of Trustecs. etc.

b) Related party transactions
o ' 202412025 2023/2024
Description
L Kshs Kshs
Transfers from rclated partics - .
Transfers to related partics , - ,
c) Key management remunceration
o 2024/2025 T2023204 |
Description
o Kshs Kshs
Board of Trustees - "
Total | - | S
d) Due from related parties
SR 2024/2025
Description 2023/2024
Kshs Kshs
Due From County Government - n
Total 1 i ‘ _ |

17
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Other Disclosures Continued

e) Due to related parties
. | 20242025 | 20232024 |
Description A
L Kshs | Kshs |
Duc to County Government - ’ -
Due to Key Management Personnel Y - :
——. e e e e e e e et e ,* e
l'otal | - -
14. Contingent assets and contingent liabilities
‘ 2024/2025 2023/2024
Contingent Liabilities —
- - J ) Kshs Kshs
No Court Case Against the I'und ; s -
Bank Guarantees ‘ - { -
L | -

IS, Financial risk management

The Fund’s activities expose it 1o a variety of financial risks including credit and liquidity risks
and effects of changes in loreign currency. The Fund’s overall risk management programme
focuses on unpredictability of changes in the business environment and seeks to minimise the
potential adverse effect of such risks on its performance by setting acceptable levels of risk.
The Fund does not hedge any risks and has in place policies to ensure that credit is only
extended to customers with an established credit history. The Fund’s financial risk management
objectives and policies are detailed below:

a)  Credit risk

The Fund has exposure to credit risk. which is the risk that a counterparty will be unable to pay
amounts in full when due. Credit risk arises from cash and cash cquivalents, and deposits with
banks. as well as trade and other receivables and available-for-sale financial investments.
Management assesses the credit quality of cach customer. taking into account its financial
position, past experience and other factors. Individual risk limits are set based on internal or
external assessment in accordance with limits sel by the directors. The amounts presented in
the statement of financial position are net ol allowances for doubtful receivables. estimated by
the fund’s management based on prior experience and their assessment of the current economic
environment. The carrying amount of financial assels recorded in the financial statements
representing the fund’s maxinium exposure o credit risk without taking account of the value
ofany collateral obtained is made up as tollows:
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The customers under the fully performing category arc paying their debts as they continue
trading. The credit risk associated with these receivables is minimal and the allowance for
uncollectible amounts that the fund has recognised in the financial statements is considered
adequate to cover any potentially irrecoverable amounts.

The fund has significant concentration of credit risk on amounts due from none.

The board of trustees sets the Fund’s credit policies and objectives and lays down parameters
within which the various aspects of credit risk management are operated.

b) Liquidity risk management

Ultimate responsibility for liquidity risk- management rests with the Fund Administrator. who
has built an appropriate liquidity risk management framework for the management of the fund’s
short. medium and long-term funding and liquidity management requirements. The fund
manages liquidity risk through continuous monitoring of forccasts and actual cash flows.

The table below represents cash flows payable by the Fund under non-derivative financial
liabilities by their remaining contractual maturitics at the reporting date. The amounts disclosed
in the table are the contractual undiscounted cash flows. Balances due within 12 months cqual
their carrying balances. as the impact ol discounting is not significant.

19

Total Fully
Description amount performing Past due Impaired
o Kshs | Kshs | Kshs | Kshs

At 30" June, 2025 B 3 I
Receivables From 1—\1_(;1_{— O ‘

Exchange Transactions ‘ 59.399.785 \ - #Aj<)a<)<)*78 S| -
Receivables From Lxchange R i

Transactions 0 - - ' -
Bank Balances 2.601,129 | 2.691.129 - :
Total 62000914 | 2691129 | 59399785 :
Asat30" June. 2024 1 T
Receivables From Non- ' ‘ :

Exchange Transactions 7,700,000 | - ,-_ﬂ-_7~7(_)0_(_)09‘ -
Receivables From Exchange R \ - '

Transactions - |\ e -

Bank Balances T 267654 ‘ 267.634 - j -
Total t 7,967,654 | 267,654 | 7700000 | -
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¢)  Market risk

The Fund has put in place an internal audit function 1o assist it in assessing the risk faced by
the Fund on an ongoing basis, evaluate and test the design and effectiveness of its internal
accounting and operational controls.

Market risk is the risk arising from changes in market prices. such as interest rate, equity prices
and foreign exchange rates which will aflect the Tund’s income or the value of its holding of
financial instruments. The objective of market risk management is to manage and control
market risk exposures within acceptable parameters while optimizing the return. Overall
responsibility for managing market risk rests with the Audit and Risk Management Committee.

The Fund’s finance department is responsible for the development of detailed risk management
policies (subject to review and approval by Audit and Risk Management Committee) and for
the day-to-day implementation ol those policies.

There has been no change 1o the fund’s exposure to market risks or the manner in which it
manages and measures the risk.

i. Foreign currency risk
The Fund has transactional currency exposures. Such exposure arises through purchases of
goods and services that are done in currencies other than the local currency. Invoices
denominated in forcign currencies are paid alter 30 days [rom the date of the invoice and

conversion at the time of payment is done using the prevailing exchange rate.

The carrying amount of the fund’s forcign currency-denominated monetary assets and
monetary liabilities at the end of the reporting period are as follows:

Foreign currency sensitivity analysis

The following table demonstrates the effect on the Fund’s statement of financial performance
on applying the sensitivity for a reasonable possible change in the exchange rate of the two
main transaction currencies. with all other variables held constant. The reverse would also
oceur ifthe Kenya Shilling appreciated with all other variables held constant.

ii. Interest rate risk

Interest rate risk is the risk that the fund's financial condition may be adversely affected as a
result of changes in interest rate levels. The fund’s mterest rate visk arises from bank deposits.

This exposes the Fund to cash low interest rate risk. The interest rate risk exposure arises
mainly from interest rate movements on the Fund's deposits.

Management of interest rute risk

To manage the interest rate risk. management has endeavoured to bank with institutions that
offer favourable interest rates.

Sensitivity analysis

The Fund analyses its interest rate exposure onadynamic basis by conducting a sensitivity
analysis. This involves determining the impact on profit or loss of defined rate shifts. The

20
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sensitivity analysis for interest rate risk assumes that all other variables. in particular foreign
exchange rates. remain constant. The analysis has been performed on the samc basis as the
prior year. Using the end of the year figures. the sensitivity analysis indicates the impacton the
statement of comprehensive income i current floating interest rates increasc/decrease by one
percentage pointas a decrease/increase of Kshs Nil (2024: Kshs Nil ). A rate increase/decrease
of 5% would result in a decreasce/increase in profit before tax of IKshs Nil(2024-1 — Kshs Nil).

d) Capital risk management.

The objective of the Fund’s capital risk management is (0 safeguard the Fund’s ability to
continue as a going concern. The fund capital structure comprises of the following funds:

2024/2025 2023/2024

Description
Kshs Kshs

Accumulated surplus 62,090,914 7.967.654
Total funds 62.090.914 7,967,654
Less: cash and bank balanccs * (2.691.129) ) (267.654)
Net debt/(excess cash and cash equivalents) ‘|\ 59.399.785 7.700.000
Gearing J 96% 97%

16. Events after the reporting period
There were no material adjusting and non-adjusting cventsalter the reporting period.
17. Currency

The financial statements are presented in Kenya Shillings (Kshs
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20. Annexes

Annex I: Progress on Follow-up of Prior Year Auditor’s Recommendations

The following is the summ: iry ot issues raised by the external auditor. and management comments that were provided to the

! ; Status: ‘
. | i
Reference No. on the Issue / Observations | . (Resolved / Not
. . | Management comments { ‘
external audit Report from Auditor | : Resolved)
|
|
) _ ' Inthe xuhwumm financial vear
OAG/NRO/BARINGO Budgetary Control 5 the de ol 8 Resolved
. z e departnent follow up for esolve
C/EP&SF/2023/2024 (12) Performance ! : :
' funds dl\!’hl\Lanl on Inm
Bursary Pavments | Comtacted the concern
Without ‘ instiwtions for the provision of - Resolved
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Baringo County Education Bursary and Scholarship Fund
Annual Report and Financial Statements for the year ended June 30, 2025

Annex II: Inter-Fund Confirmation Letter

Name of transferring fund: Baringo County Treasury

..........................................

[ . S - ]
i Confirmation of amounts received by Baringo County Education Bursary and Scholarship Fund as at 30t June, 2023 I1t
S — - -
T | Amounts Disbursed by Baringo County Treasury Department] (Kshs) | Amount Received

| Reference | Date ' as at 30" June. 2025 | by Baringo County v,
: Number . Disbursed 5‘:"“@ ] - . Education Bursary Differences |
" | ‘ Recurrent (A) ! Development (B) Total ' and Scholarship (KShs) |
i | | (C)=(A+B) | Fund] ‘ (E)=(C-D) |
E . | (Kshs) as at 30" %
] - o idune2025D) !
' RTGs | 04/07/2024 | 4.000,000 o 4,000,000 | 4,000.000 |
| RTGS 117072024 | 3,000,000 | 3000000 3.000.000 ]
Total | - 1.000.000 | ~ 7.000.000 ] 7000000 |

- I confirm that the amounts shown above are correct as of the dates indicated. 1 hey were receivables. 1

i\ 11 |
{ Head of Accounts - Disbursing Fund: &“ /@QM\NG SERV/?(;:\;\ !
! \ a G\

: . - Q \ |
' Name: David Rerimoi Signature .............. % ........ N e O *j\
f WS &4/ 1
| . 8 o R4 |
| Head of Accounts - Beneficiary Fund: e 1 2 Qeq//
3 : a2 g \“ob
‘ : \ ,@'o

Name: Thomas Chesaro Signature ........ Lot \\ 0 m‘%@‘@‘ %f
s 80)(—552;);{,7 ’!

S
2



