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CountY Iidu cation lltt l"s 1l I"\/ antl Scholal"sltiP Iitrntl
r cntlctl ,lultc 30, 2025Raringo

Annual Report and Financial Stirtcltrcnts for tltc )'ca

l.Act'onYnlsantlDcfinitionofltcr''f-cl'ms

a) Acronyms

BOM

BBA

B.I]D

CE,CM

cPA(K)

ECDE,

ICPAK

IPSAS

KEMI.J

KESSI-IA

KSG

MoE

PFM

PSASB

Kshs

IJoard o l' N4 illla gclllcttt

[]achclor. o l, I]usincss Aclrrrirristrertiott

Ilachcl ()l' rl l' I idttcutiott

('()r,rrrt1, l::xccutivc ctltttrn i ttcc Mcl'l1t'lcr'

Ccr.ti Irccl pr_rtrlic AccOurrtaut 0l' I(cr1)/il

[-.,ar.[1, c][iIclIopcl [)cyclopllrctlt I :clucatiorl

Irrstitute o I' Ccr.ti liccl Putrlic Accouutartts o l' I(enya

Irrtcr.uatiorral ptrtrlic Scctor Accoltttti rrg Sl"artdards

Kcrtya Mcthodist [J rriversit1'

Ketty'aScctltrclat'1'schotllsllcaclsAssocizttitltt

I(cn1,a Sclro0l O f' (iovcl'l1lllCttt

M irr istl'Y o l' I iclLlcal'itltt

Pr,rbl ic I; inallcc IVI arragclllctt t

public Sector. Accourrtirrg starrdards l]oard

I{enya Shillings

l. Dcfinition of Tcrnls

Fiduciarl,Marragcrrrcrt -'l'hc kcy rrranagcnlcut Pc's()nttcl rrlt. ltacl l'itratrcial rcsllonsitrility'
2

ii



lla.i,go C,u,tr' r'rtruc:rrio, Iru rsil r'\' itnrl Schollr.shi p l,'untlAnnuul ltc llo rl :tntl l,'initnciitl SlaIcnrcrrls lor. 30, 2025

2. K.y F'untt rnror-nr:rtion antr I\,rrulagenre,r

a) Ilacl<gr-ountt inform:rtiorr

'l'he Baringo cotrnty Br'rrsary ancl Scholarship Iruncl is esrablishecl by and clerives its authority andaccountabilitl' 1i't"'"' llaringo ('cluntl'Ilursar.l, zrncl Scliolarsrrip Fu'd l{cgulatio,s 201g. fhe Fr.rnd iswholly ur.r'nccl b1'tlrc Count_r,(;,,".r.,rur",rt ol.riaring<, ancr is cro.ricirecr i, Kenya.
'l'hc'ovcrallob-icctiv'c 

ol'the lrtttttl is to Pro'iclc linancial assistance to neecly but bright students and
vocational trainecs ti.ortr l]trringo Cuunt1,.

l'he l:tttrcl's principal aclivitf is t. pru'icle rl,ancial assistancc to,cec.ly br"rt bright students andvocational trairrces liorn llaiingo Countr,,

b) l'rincip:rt Activities

I'he principal activity/,rission/ r,ancrate or. rhc- rru,cr is to . . .

l. Makc pr.visi,' rbr the granting .r'bursaric.s a,cr schorarships2' 
l,[,;i]j""e,1cnt 

ol'eqrritabl.l...r, to skills ancl opportunities lbr the youth of Baringo

3' Assisting stLlclcllts ttttcl tt'aitlccs liom neccll, ancl clisacrvantagcd backgrouncls to obtain
cclucatiou

Ilelpirrg stttclctrts to conlittttc itt cclucation ancl training rvhcre li,a'cial barriers are evident
I)Rrr irling lllel)tol'sltil) pr'ogliu.n lirr bcncliciar.ics .l'thc lir.cl; .ncl
[:nsttrittg tliat sttrclcttts iil'e t'ctitirretl in scho0l alicl cnlolnient tlrus cqualizing edurcational
tlpporttrnitics tlttuuglt [rttt'sar-\ ttttcl sch.l.rship subsiclics an]ong, chilclrc.n tionr poor
house holcls.

c) Fund Arlrni,islr-atio, cornnlittec

'l-hc lirncl's clay-to-clay nranuge,ent is .ncler thc rbllowi'g kcv orgrrs:

4

5

6

Ilel' Narne Position
I

ningc'' ri (' I\4 CI htri l-icl ucl.l)cl'so lt iltlo rlnrlr1 V O cirtional 'frai
2

_)

I

Synron I(irrtn

,t\ tu lc (' ltc \,\,,tlc hc i

I..i1ttoo I(. (iikon()

I\,las i bri .f l'. r t u) i

Ite v

5 li'r'ccl ri clt Chcbo i \,\,o

6 .f ackson ('hcbii 'l
Vlct)t be l'

rettu'y'
('hicl'Olll ccl' - Ijrrnrl r\rlnrirristt.ator. / Scc
(' lt L

ucl:tl

h ) t' l. 1lnLrlt c t'o I)cs gltatc
( U |.cc t) l.l t n I\4 l:t) )

:SSlr. I A hrrC' l'nt rut LI(.'t l II( ))'

7 l:li'r.trbcth' I Ll ntutgir N4cnr bcr'
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Cou nf)' Iitluc2ltiolr Iltr l'siil l'\' antl Sclrolat'sh i1l [itt lt rl

cilt'cntlctl ,lttttc 30., 2025Raringo
Annual ILcpoI't antl [iina ncial Statcttt cttts ftlr thc v

t, 
Tiri';:;?.,#;1ffTfr'11.n,..n., r,r.rr. rrcrcl or'{rcc crir'irrg rtrc tlrrarrcial v'car cttclccl J0(r''luric 2025

andwlrolraddirectfrcluciaryr.csporrsibilityrr,crc:

e) Fiduciary ovcrsight Art'angcnrcnts

0 Registered Officcs

P.O. Box 53-30400'

Natiollal L.ibrarY Kabartrct'

Adjacent to Kabanlet tloys l{igh Scltool'

Kabarnet, KENYA

g) Fund Contacts

TelePhotte: 05 3-22290

E-rrrail : cececlucationbari rrgo (rilgntai I .c()rr .

Website : www. baringo' g0' l<e

h) Fund Bankers

l. EQI.JITY RANI( L'l'[)
P.O. Box 75101- 00200

NAIROIII- Ken5'a

KAIIAITNIIl' IIRANCII
AC.NO I 39 0262458895

t\

Mctttttct'Wilson Kit'ottt bori
8

Metttttct'Winnie Bctt
9

Pos ition
NameRef
Atrtre Chewoche i

1

istrator'/ Sccrctat'Y

('ltic l' O l'll ccr' 'l'r'casLtl'\/
I;ttttcl Acltttitt

I; irrallcc
2

I 
;uttcl r\ccoLlll Iattt

3
I ) ircctot' I :C I) I :- V-[ ttttc'l Libt'al'Y Services

Kiptoo K. Gikotlo

Paul I(. Chesarlg

Tltorttas Chcsilt'o

4 cesel'vlSrcc to t' AccotttrtttrgI)iI)eput1'
David I(. Iterint o i

5

NamcRef
Witrtric Cltctttasc

I

I'os itio rt
hlr

C hai r'1tct'sorr Crltttttl' Auclit Collltrrtttce
C lcr.l< 6 [' t lrc ('tru rr [ ], ,\sscltl

Suleitrratt Maalirn
2

Directtlt'ate I nterual Auclit
Catherirre Ki [ret

3

J



Ila rin g0 ('0un(.t, Iirlucitlion lltr I's:t t'\' :t ntl Sclrolit r.sh ill liuntlAnnu:rl Itcgl0 r'l ir rr tl l,'inrrnciirl Sl:rtcrrrcn[s lor lhc crrtlctl ,lunc 30, 2025
Ke)' liu n d rt tl tl I\'l,,,ge,l c, I ( (-',, t i, u ctl)i) Indcpcntlen t Auditor.

Auditor General
ol,ce o. the A,cJitclr' (iencr.ur
A,nitret'sitt'y'r'o\\,er.s. [./rri'er.sit1 war
P. O. [Jox :i (X) 84 - - --' ' '

cl)o 00 I00
Na ir.o bi . I(cn ),tr

j) Principal Legal Adviscr

J'he Attol.nelu (jcner.aI
Statc I.,alw ollicc ittrcl l)cpartnre pt .l'J trsticc
I-lar-anr lrcc .r\ r,cn uc,
P.O. [-Jo.r 40 I 12

City Scluar.e 00200
Nairobi, Kenya

k) Counl.1,Attorney

ollice oI the Gover.r,r. lrrrilcli,g

P.(). llo.x 5:i :j0400

Kabarnet. I(L.l) 1221

\/



Details of qtlillifications a ncl cxPcl'icncc
Name

I . Rev. Symorr I(iuta I'ott)'21)/()

3. I(iptoo I(. ( iil(ollo

Antre Chc\\''ochci

)i' )

,)

4. Masibo .l . Kitul't

Baringo CountY Iiducation lltt t'sil l'\' itntl Scholitrsltip Iitl ntl

Annual llePo l't iI ntl liiniltlcial Sti'ttclrl ctrts frtr thc vc il t' c lr tlcd ,lttttc 30, 2025

Fund Administration conlnlittcc Profilcs
3

Datc of birth - l l6llq64

Kcr,acatlcnricantlprofcssiottaltlualifications.Pursuitrgl)h[)irr
clrurch llistor.y nt nrili.o lrrtcrnational [.lniversity. Master o{ Divirrity

(t\,I.I)IV).Nairo[rir'uu'.,g"ri.ol(lracltratcschtlolol..I.lteology
(N lr(is'l ) currctrtll' nli:l* Itrtcrtratioual [Jrriversity' Bachelor ol'

l.heology tll..l.h). s."i, ii.,.,,logical collcge. currently Scott christian

[.lniversitY

Work cxPcricncc - J8 Years

CECM/Chairlrcr.soll-l:cltrcatiorrVocatiotrarl.I.rairringarrdLibrary
Sct'r,iccs

l)atc of birth: - 0l/0li l9(r9

Kc)'acatlcmicanclprofcssionnlqualificzrtions:-Bachclorol'
Educatiorr - Arts

rvorl< cxPcricncc; 38 Ycars

('hicf officc|' liutt<l Acltttittistrattlt'. l:('l)l:' vocatiorral 
'l'rairring arrd

Liht'elt'\'Sct'r lccs

l)arc of birth: l9/08i 1980

KcyAcndcmicProfcssionalQtrnlifications:-MastersBusiness
Aclnrirristration, BllA.-cpa.trcl, CeftiFrecl creclit Prot'ession' certifiei

Investurent Analyst.-iligt.,.,. National Diplorna in l{uman Resource

I)iplorrra irr Supplics attcl Purclttrsitrg'

\\/ork cxpct'icncc - l 81 r's

f ol'ficct.:- l;irr1llcc ol' l)csigrtatc

I)atc of birtlt '. I l1 11967

l<cy acaclcmic ancl pr-ofcssio,al qualificatio,sr

Mastcr o f LidLrcatiorl(M I 1D)

Worl< lirPCt'icllcc: l4 \'ctll's

lr4 irristr.\ ()l' IrdLrcation I{cllrcscntal.ir c

Datc of birth '. 26- I 0 -l9l I

Kc), ilcadc,ric and pr-ofcssional qualification: Masters l)egree

Worl< Iixpcl'ictlcc i 2L) Ycztt's

I( l 1SSI I A Ilcllrcsclltati\ic'

('hic

\l

ai

lr.

I

I

I

7\.J ..

F'

.#. '''iL'--
..'t e-1"1..,n.,
*-*5!St

.-ir.4

ffi
tr{<

J
E

5. Fredrick Chet'roiw'o



liat'ingo Counlv I.,ltl rrc:tliolr Ilrrr.s:u..\, itn(l Scholitr.shill F rrnttt'tllIa! l{cPtt1'l itrrtl lii,:rre i;t;;.;,,.,,t, lir' r't, .} (,:r. (,rtlctl

--,frF-.

/'
J,

l,/r'

6. .lackson ('hcbi i 
,l.o

,lunc 3!l , 2025

l)atc ol' bil.llr.. I 9ul
K*y ilcilttentic ancl prof'cssi,n,l q usrlifications,
ccrti Iicttte itt Pt'inral'y 1-eacher Llclucntion(pTE) KNE.

I:xpcriencc; I gyetrr.s

(io\"c'n()r''s n()nrincc ( llar.ingo Nor.th)

D:r tc of' birth.,: I I I I I ll 9g g

Kc)' ilc,dcrnic ancr prorcssion,r q uarifications,
I jcl,carti,,(Sci 

) l:igcr.t,, t-l,i vcr.sit1,
Work Ii.xller-icncc: l2 ),eill..s
( ioVe |n()r' s norrrincc (lJirr-irrgtl Sorrt,)

roitich

Bachelor

-t

4J
7. L:li'r.abc.th .l .'l Liltirngrl

Wilson l(or.onr bor.i

D:rte ot'birth: I 9(r I

l(c.r' :rcatlcnric antr professi()nar quarilications, Bacheror of Educatior- l:qcrlorr Ltrrir e r.sit-r

Wo rh ll.rllcricncc: 42.yrs
Covernor's nominee (llaringo Ccntral )

Drrtc ol'bir"th.: I970
ll) NO: 103768t7

lr'el' il ciltle ttt ic :ttttl l)rolessional q uirlilications,
IJaelrclol' oI' Ijclrtuiltiotr(Arts) l(cn1,att1 Upiver.sity.
Worli. lirpcr.iencc. j:i ) t:au.s

co\/c',rr''s .o,i,ee( lilcl,*, It,r,i,c)

l)irtc ol'birth: ll,, I l,lL)70
he.l' ,c,rlcnric a,tt glrofcssi,nar quariri*rtions: Masters in Leadershiplnrl polic-1, in l:clucarion
rvork expcriencc; _i2 ycars

l)ireclor l:('Dri- vocario,tr|r'raini,g ar:cj Library Services

8

Winnie lJcrrI

\-
a

I0. Par-rl I(. Chcsurr

-t
I

qr.te,

t_

VlI

\

:.{

, , o,,.''''1
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Annual If An d I''ittitlrcial St
Raringo CountY Iidrtcrltion lltr rs ,l tt tt c 30.' 2025

Datc of birth;0l lOlll979

Kc), aca{cnric and pt'ofcssional qualifications;

BCOM I;itrattcc Optiorr (tjON)', CI'A(I()' Senior

I\4 atta gctttctrt C otll'sc

Wol'l< cx l)o'iclrcc ; 25 Ycitt's

Iiurrl ,\ccountant - I:rlucatiort Ilttrsilt'1' attcl

Scholarshi1l I;ttttcl

Datc of l)irtlr; I 980

I(cY acarlclrric antl profcssional qualifications;-

I\4astcr-s irr IJ,si,c--ss Acl.rirrist'aticltt (I.JoN). RCoM.
('l)A ( I\ )

Sert i tlr i\'l allagelllcttt CloLtl'sc

Wot'k cxpcrictrcc; 25 Yeall's

I) c 1t tt tr'

n r'): '.t n cl Sclr ol

ittctrlcltts for" t

at'slriP [itrncl

Irc vcllt' cntlctl

4. KcY Managcntcn( I'citttt

4. 'l'hol'llas C hcszll'o

1

L/v
5

Name
f)etails of qualifications a nd cxpet'ience

l)alc ol' hirtlr. - 0l i 0 l" l9(r()

rrcr rrcilrrcrrric ilr.r(r rr-o[cssi,,irl qralificrrtions:-

Ilaclrcl()l' () l' l:clLlciltiott i\r'ts

\1'ot'k cxPct'icltcc; i8 Yczll's

Chicf Officcr f;uncl Aclttrinistrator' L'CDI]'

Iiclucatiorr Vocertiorral 
-l'raining and l.ibrat'y Services

l)arc of Sirtft:- I l/l l/1q70

Kc,',, ilc2lrlc.ric ^ntl 
p'ofcssittnal qualifications:

Ir4aster.s in Lcaclcr.shigr ancl polic)'i, I-:d.catiort

tl'ot'k cxllct'icncc; 32 Yeal's

f)ir.cctor - lr,cl)l :, Eclucatiou, vocatiorral rrainirrg

artcl Lihl'ill'\/ Sct't'iccs

l)ltc ol'lrirlh: I() 08'l9[i[)

^c' 
i\c^rlctrric I',t',fcssio,al Qualifications:-

N,,lustcr.s IJr-rsirrcss,,\clrnirristratirln. IJIIA. cl'A(l(),

ccrtificd crcctit Prolessiorr, certi ticd Investtrreut

Arralyst. I-ligher National Diplonra in Humatr

IlcsoLlr-ce. I)iptor.r1^ irr Sr.rpplics arrd Purchasiug'

Wot'l< cxPct'icncc - I 8)'t's

chicf officct'.- I;irralllcc ol' I)csigrratc

r lx 'q'tt)!

I . Arrne Cltcwocltct

2 Pttt-tl I(. Clrcsalls

J I(iptoo I(. Gilt0r'ro

a

\ llr

Dircctol' - z\ccotttrti rrg Scrvices

',t \
l'

q/

,ll"'i 
-:i' 

r'' 
r

t<F-' ' .' "t
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i

I
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li:r rin gu ('u u rr l )' l'- rl u c:t I io n lJ tr t..\ il :trr(l Sclrolilr.shill liuntl4u||tlll !t.p0t'l itrttl l.'irr :rnci:rl Sl:rlc rn(.rr (s lirr- I Itc r e:r

t'\'

f' cn tlctl .f tr rr c30 , 2025
5. Ch:tir-nr:t n ,s ltcpor.l

Durring lhe 1'ear rttrclcr t'cvi.,t^'' thc liurcl clirl not *,itrcss a,y changc. i' trre composition of its board
ttnd nrttnagcll'lcllt tealu' Dcsl:itc lina,cial constrai,ts. the trncr was abre to utirize the avairabre
resources at its disposal to nleet its objectives. I',tar revenLre was Ksrrs rr,7rg,254(previous year
Kshs' I08'028'37g) while lotitl cxpcrses wc.e Kshs 9,027,r25 (previors year expenses Kshs.
107'760'725)' l;'or. litrirlirl itttl:act. rhc lir,tl sh.urcr [rc ailrcatecr rn.re rirncrs.

Descripliorr it n (l rcl ct-t. n cc riul.s l e r-

I{cve l-r uc I r()rtt Ntrr-f ofr*g. I'r'anstrctiorr

tlaklncc. ll l'o Ltgh t I,'ot.vt,iu.tl

st clLlill'tet. tl-itns Icr.

ol'lhc I

1th q uell'tcr tl'ans l.;r-

Intcrcst I llColltc ( Itc vc rscrl C'hcrlucs )

'l'o tit I Itcv cn u c

FUND T]S l,lN

I1,7 I g,25J

2023-2021

4.4 5 0,600

l",s i I,.Xl, Dl'l'ttltl,: /
l) I.\ lJ [ ' lt.s li NI li N'1 

.

l{cvenuc
Awurd ol'tlrc ll

Ig

Bcne li c i al't t' s

Donrcsric tr-a \ cl and .srrbsi stencc Allr.l\\,allccs
C'osts

Othcr'opcrut ting expcnscs ( lJanl< Cltat.gc

Lu'sal'\' l,trtrtl t

r' l ri.lrrsll!.tior)
(, Illt.\r,etlt

4,900s/'l'tr.x

2,57 I ,07 5

2,400Ded uctccl

I'ol:rI l'lx l)cn tlit u t'c 9 r 25

Nanrc: Itc,r--.!t-uru-KLrrrrL[,.p-nxutz Sig.atrrr" S: . ...r)arc =u[rller:
J

2021-2025 2023-2024

3rd c1urnrtcr.tmnslbr.

7 9,900,000

Kshs

7,1)00,000

267.65.+

I(shs

17,053,379

t I t7 t2024

l):rfe ol'
Iranslcr-

-
l7 5,000

I09,02 9,379

I(shs
I 05. I [J 7 ,250

107 760 725

cIi('ivl - ('hiri'l)er-.so,,l' rlrr, l,'rrrrtl

t---___ _l
I t /7 /2023 

I

_ t-.

ziu-2u2s
I

._t_Kshs 
i

u.iii. z0ii I
I

6g9 ,625 I

I

I

ECM

* *2 I OCI 2r,25

t,CO ovUNTY G



Count)' Ii cl rt c il t io n I) tt l's il l'\' art tl Sclrolarshilt Iitrrttl
,lttttc 30.,2025Ilaringo

Annual irncl liilr ancial Statcnt cnts fot' tltc Y cat'cttdctl

6. Report of The Fund Administrator

The perforrnance of the Barirrgo cou,ty Bursary arrcl Scrrolarship l;urrd disbursed as stipulated i'

trre raw. I.he Budget ailocatccl irr trrc'rrarrcial 'car 
urrclcr rc'icr* uas I(s.s 89'717'(r54' [lowever'

the [u.d had rcceivar.rlc ot-Ksrrs 5().]()g.7g5.'rorar rirrrrls ^raila.lc 
*crc l(s.s ll'718'154 out tll'

which Kshs. 7.2(r 7,654was hararrcc br.'ght rirrrvarcr arrcr ratc Ilu'sar' r'ccci'ts ol' t.e lrrc'iotts

period of Ksrrs 7,000.000. current year urder. rcview Rcccipts [i'o.r l]ari.go c'.unty Ks'

7,000,000 and crreques writtcn back anronrrting to Kshs 4.450.(100 rvas also addcd 
'ack 

to cash

book. thor.rglr thc stalc chcclucs \\,cr.c r.crlraccd ratcr.. Kshs. g.ii2.700 was rrursarl'crisl'rurscd as at

30rr,.rune, 2025 \r.tthis rjrrarrcial year 2o24r2o25trcirrg c.rrrrrirratio, oI thc lrrcl'irr'rs )'car allocatio'

Kshs 7,g67,654 a.rd trre currcnt year l(srrs 4.450.600 as chequcs u,ritter back. Admi.istratiorr

expenses Kshs. 68g,625a.d barrk charges was Kshs' 4'800' Tl"ris resulted i'a cash book balance

of Kshs. 2,69r,r2g. The furrcls uot recci'ccr as at the errcl o'thc period. shall be utilized to service

administratiorr costs arcl r.rursarl au.arcl to rrcrrcricia'ics irr trrc rirllo*'ing lirrarrcial y'cat'

The sullllllary is as l'oll()\\'s: -

Cheqttcs Writc Bacl<
4.450,,600

I ttterest I llcolll c -
'l'otal IlcvctlLlc

I I ,71 8,25-[

2023-2024202,1-2025sfct'trallofD atcl'fcntrafo hctccnrcrcfcnda Kshs

17.053.379

12.000.,0007.000.000

I( shs

267.$54
I l7 l)0)4

l,t7 12021

E,xchall ge l"t'attsactl o11
Revenue frotlt Non-

I st qttarter tratrs lcr'

Ft'lt'wat'dBalance Brou ght

J 8,800,000

3 rd quarter tralls [er

4th quarter tratrs fer
17 5,000

108,028,379

2023-20242024-2025
Fund Uses /

(l'sctllctlbul)I
a

TSrci ttrnd
I( shsK shs

8.3 3 2.700 105.187.250

1.571.075(r89.(rl5

cl to thc Ncccll; /Award of the l3ut'sat'Y [; lt tr

lrsi stcttcc A I I ()\\'zlllccsDonrestic travc I arrd sLt

Reneflciaries

Adm. Costs
2.4004,800

Other operating expellses ( []ank Charges/'l'ax

I 07 ,7 (t0,7259,027,125Total llcvclll.lc

x

Itcpo l't

----l



llaringo ('ounh, I,ltl ucitIiorr llu r'.sit r-.) irrrtl Schol:rr.sh ip l.'untlAnn uitl ltc rl itrttl I,'in:lrt ci:rl Sl:rlcnlcn l.s lirr thc f' cll tlctl ,l tr rt c 30, 2025
f)o

Nitrue 0l'lt ll Ir r\cco rut l

Cash Boolr []rrlarrcc rrity llttrrk. ,r\c llo

21)2 1-202s

----- .t._ I(shs
2,69 I , l29

t:t1

The Physical pr.gress basecl on outplrrs, olrtcomes and impacts since estabrishrnent o. Baringo('.ttnt1', llrtrsttrl' a,cl ScholtrrshiP lruncl is that lhcrc has bc-cn incrc.se in lir,d beneficiaries due toc,tttintt.tts btrtlgct itllocltti,rt"l'lte v.luc-lirr'-r,.rrc.r,rrus [rce.,uhicvccl sincc, the,eedy brightstttclc'trts tvlt, rt'ct'c stt;:p.t'ted tltrrrugh tlre lu.cl h.cl bcc, irrcr.casi'g r.vhile rnost ol, them havecompleted their cour.scs.

1'hc'irnplemcntatiotl cltalh"ngcs ol-stratcgic ob.icctivcs lirr rhc Baringo county llch"rcation Bursaryancl ScltolirrsltiP lrurrcl. ntit-\,inclrrclc thc tirrrc trrliurr to cop.s6lirlute thc lrc,cliciary lists l.r.om thervat'cl to tltc cotttrt't'lc'cl bcirlg ttr. l.ttg cluc r. tlrc P',cccrur.e rbllo*,erl till t5c a;rproval ol.the realitchievet,eut ol'tlte clcsircci list' lts o,tlook is c,c,u'aging si,cc thc a,ticipatio, is that a reasonable
budget allocatiotl fbr the co,ring year bei,g pr<lvicled to e.able the Irund to undertake its mandatein Iine with thc strategic plan ol.the Iirncl.

Stlntc tll'tltc ltct' r'isk nr.urilgcnrcnt .str.utegics ir
lllclllt-lcl'.^ i.ls \\'cll lts clclity in Iirnrls clisbtr..sc*cr]

t3L)02 6215 8 8 95

$

'k

?/
\r.

I(shs

tultrclc li'ccl Ltcttt chijurgcs ol't5c rnanagement teanr

t br thc C'oLu)t), 'l l.e {lsLu.},,..

t
\

,tt

Signccl

('O z\ nnc

IEF OFF ICER

2025 *
( lr

G
04 00

o,.v.Fi$$:{

F-und .\tlrttirtisfr.ttlor.,/ Sccr.cl:lr-\

2023-202 {
I(shs

267,654
'l'o t:t I l]:r I :l Il cc I 129 267

o
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Raringo Countl' Iitlrlciltion Iltr rsil l')' arttl Schtllarslrilr [itrlttl

Annual Itcport a n tl I'' itt it ncial Statctrtclr ts l't)l' tlrc v ca t' ctr tlctl ,luttc 30. 2025

7. statemcnt of Pcrformancc Against Prctlcterminctl obicctivcs for FY 202412025

Sectio. r64 (Z)(fl or.the pubric Finance Manage.rent Act,2012 requires that' at the end of

each financial ,vcar. t'c Accor"rrrti'g ol'ticcr shall prcparc {irrarrcial statclllcllts ol'cach cottttty

Government Fu.cr i, ncc.rcraucc rvitrr thc starrcra'rrs arrtr rir'rrr.ts,r'cscritrccl hr tlrc I)ublic

Sector Accounting starrdards Boarcr including a statcrllcrlt o| ttrc conntl' government l'uttd's

perforurance agai trst pt'cclctcrtrt i trccl o b i cct i vcs'

The key crevelopment ol.r.rcctives .r'trrc llari,go (.ourrt1, Ilu'sary- arrcr sc.olars.i, I;u.d )024'

2025 Plan arc to

a) Ensure timely ancl eftlcient distrursenlent ol'[u,cls to the identiFred necdy students;

b) f.insurc the conlllilatiott ol'prollcr rccorcls' rctttt'lts trtrd rcports from the rvards;

c) Receive ancl addrcss ctltttplaitrts ancl clisputcs ancl tal<c al1) appropriatc action itt

consultation'*'ith thc warcl bursary conrntittcc:

d)Approvetlrelirrrclilrgol-trcccll,stttclctrl'sitraccot.clatrccr,r,illrtlrcrclevantlrolicyarrd

serrd fr,,rds to t5c rcs,ccti'c ittstittttiott's zlcc()tlllts ol'rlrc al"rPt'ovccl hcrrcliciaricsl

e) oversee the policy framework and tnattcrs that rrray arisc irr rclatiorr to the [und;

0Makerepofts,otlrcrthantlrcstatutot.yrcport.toappraisetheCountyAssenrblyon

various matters rclating Lo the Fund zrnd seek various approvals as requircd by the

Act.
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lJ:rringo Courr t)' Iitlucittion llu I,sit r'),:rntl Schollr.shi p l,-rrnrlItcpAn n ual 0 r't it rt tl l,'itt :trrci:rl Stnlcrrr cnts for-lhc ) c:l r cn tlctl .l u rr c 30,202s

IntliclIor Pcrlorrna nce

In Fin ancial Year

202412025 we

increasecl bursary

itccess tn secondary

school lcvcl and

I'ertiilry ins titu tion

Ilclo\\' \\ c r)r'()\ iclc tlrc r)r.()gr...,s.\ (), r,rttuirrir

l)r'ogr-a rn Objce tir c

l! tlte .stlrtctl otrjccti\,!..s

Otrlconlc

Access ol' War-cl

lcctlrrls llntl
i

i rcltolts

t.- , .--_

I vri

B ursa ry I

Ild ucut iorr

o LinsLtre thc
,I'

ctrnrltilatiorr ol'

l)l'( )l )r.,1' t't'r.t lr.rl s.

t'u t rr t't I s rt n cl r-c1:o r.t s

Ii'onr tltc- wttr.cls

I 
'o rccc i t,c lrrrcl

' uclclrcss c0lnl)llrints

erncl clisp rr tcs uncl

tal<c itrl) uppt.opl.iartc

rtct itln in

c()n.sultlrtiorr rr ith thc

r.r ilrcl brrrsirr.r

c0nlnrit tec

contplrrirrts

rece iv'ccl

Wrote chcclLtc.s

to t'cspcctivc

institutions pel.

sub count1

'l'hc 
rtrinor.

c()lnplarints surt

orrt

satislactorily

Chc'clLtes

pl'csented to

l'csl)ectivc

instituIitln.s lbr

trernlting

n inral

,l
tl al)l)t'o\/c Iirrrcling

tll' r'reecl y stuclcnts irr

accorcluncc with the

rclcvaltt ltolicv ancl

scncl lrrrrtl.s t0 thc

rc.sl)r.ctir c

iust it u t ion 's

ilccoLillts ()l'the

Bursa ryl

Education

ensut'e tinrell,ancl

elllcient

cl i s [rurser-ltcltt ol'

lirnd.s to t hc

iclcrrtilictl rrcccl I

st uclcnts

'l'o

o1'edurcation

bttt'sttt'1, ip t[c

C'o trrt t y

I:llici en I ilccess St uclents

retained in

school /

Ir'ansitionecl to

ncxt lcvcl

inst it utions

All werrcls

.srr[rnrittecl their.

t. orrrllilccl

rcc o rcls

In Financial

2021/2025 we

rcccivccl rvard

bursary awarcl list

of secontl ary school

level and Tertiary

institu tion

Year

IJ urrsarv,/

[:cluurtitlrr inancial Year

202112025 we

ret:eived minimal

c0mplaints bursary

alvard list ol'

seconctar), school

lcvel antl fertiary

institution

In Ii

l) rrrsu ry,/

[:ductrtion
In Financial year

202412025 we paid

b u rsa r\/ ils per

tl,:lrd list of'

secondarv schnol

lcvcl and fertiary

institution

\ilt



Raringo CountY liduciltiolt lltt l'sil l'\' iuttl Scholitrslt ip Iitr tttl

Annual nd Iiiltittl cial Stittclllcttts cllt'uttlctl ,lultt: 30. 2025
il

Pct'formanccI n tl icil to l'Outconr cOb.icctivcProgram

t'rcttetrciarics
In I"ittancial Ycar

21t2412025 \\'c

prcscnted timcl)'

q u il l'tcl'l)' rcports

for bttrsal-'\'antl

scltolat'shiP as

rcq u i rcd

Rcptlt'ts

srttrrtr ittccl ()11

tirttc in I irre r'vith

rcgtt li:lt iotr

Ilcpot'ts tttac[c oll

titncl) lrltsis

'I'o tttal<c l'cl)trI'ts'

othct'tltatt tlrc

stattrtory t'epot't' I'o

appt'aisc thc (lolttttv

Assettrlll v tltt'u'elt'i 0Lls

rurattel's rclati rrg to

the I;ttttcl and sccl<

various approvals as

t'equired bY the Act

BursarY/

Educatiorr

xlv

)

t
I

\



Ilaring0 County litlucl tion llur..s:r r'.)' :rrrtl Scholarslrill l,.unrlAnn u:rl Itcll0 r-l :r n tl liinanci:rl Sln fcrncnt.s lbr. th c .l'cit t' e rt tl ctl .Iune 30,2025
Slirletncll r,l' (',r'l)o', rc (ir\ r.r,rlrr(.(,

l'he Fu,cl Acl,ri,istrtttitln (',mttrittce ,rcetings hercr wcrc. trrrcc and thc atrencrance to thosemeetings by mernbers was satisl.zrctory.

The succession plan of the firnd is that when a member resigns or retires or removed a new membershall be appoi,tecl or re;rlacccl on such terms ancl c'nclitions as ma.y be speciliecl in the instrumentol'appointrtlcl'lt' /\l) ttpllointccl ul'il b,ilr'rl n:cnrtrel shall liolcl olllcc lirr a periocl ol.five years ortttttil Iter't' tttctltbct's trl' rlte b,ltt'tl itt'c .pP,i,terl trrrcr Acr,ri.isrr-,1i.. Cro,r*ittce nrembers arerentoved lio.r ollicc by thc (io'ernor on rccornn'rc,clati<ln ol' r.he lJoard if the member has beenabsent frorn three conscctttivc't,eeti,gs.l'thc lJoarcl withour its permission and is convicted of acrirni,al tlllL'rtcc llritt ittlr,ttttt:i t() rt lL'1..r'trrrrle'the ritrvs trr'r(crr.r,.. tlr is incapacitatccl byproro,gedph't'sictrl tlt'tttctttttl illrtess lirt'it pe.irtl crcectli,g six r,,,ths:.r.is.tlicr.wisc unable or unrit toclischarge his or hcr clutics

l'he roles a,ct firnctions ol'the Ad,rinistratio, cornmittee member, the executive committeeMember fbr Ed,catio, chairs lhe meeti,gs. thc county chief oflicer in crrarge of Finance islina,cial aclvisor' thc c.trnt-l' ('hicl'oliicc,liclucati'n 
is thc Sccr.cltrr.y ancl lruncl aclr,inistrator, thelbur nrcrtrbct's appoitttccl lrr thc (jot'c[no| r'cplescnt thc irrtcrcsr ol'thc public. thc Counry Directorol'[dtrcation (Moli) tts lttctttbcl'to s.ppo't propcr inrple.rcntatio, [:clucation policies, theKESSI-lA chairt,an to prcscllt the ittterest .f'seconclary Scrro,r rrea4 teachers and Director -Vocational Y.utrr 'r'rai'i,g r, erssisr in asccrtui,i,g thc ,cccry tcrtiarl, stucrcnts. The induction andtrai,irtg' Acltltirtistl'itti,tt (',ttttltittt'e ,r('lrrl)cr's:rrrtl rrre,rrrt:r '.s per.ri,r.rr*rrcc is,ot us,ary clo.e dueto instr llle icltr lulu)ilLlcr nt.r) I l.(.s( )Lrr.L cs.

'l'o acldrcss c,rtllict ol'itltc'csl tltc boat'cl urc,rbers alr: aclvisccl to av,icl a,y specific interest during
bursary awarcls' but il'there is any it is statccl that in case thele is such incident then it should bedeclarcd early enouglt so that rclcvaut mcmbsr may not attcncl thc mecrting or may be exempted
during thc []ttrsary or Sch,lal'ship,rvarcl r)roccss.. l'hc rLrcrnbcrs ol'the [roarcl al.e not entitled lorrenrunerati.n' ['rut thc alloc.ti,tt.l'39'i ol'thc lru,cl" arl.ri,istr..tivc e.rpenses is usecl to pay sitting
allowancc's a,cl tra,sp,rt rci'rburss*crr cruring r.hc nreetings hcrcr.
'l-hc ntcnrbcrs arc gtridccl b.r'c'haptcr si.r ol'rhc cunsritution so as t, u,ork whilc- observing thellltegrit)'issttes ott allocarirrg bru'sar'.r'anrl scholar'rt.,ip ti,,r.'tr. All bcncl'iciaries shall be vettedthrough a tl'allsptll'c,t' 

"qt,itirt 
t.,,,r..t'r:,ir pr'(,cc:is tlrirt is (',rnrrtrrritr,-trasccl in orcler to ensure thatpt'ospcclirc betlellts tll tltc lttlttl ltl'e lrrrrilrrtrlc t,;1 11i,t.'rprcu,.l cr.(,,ss-sccri..,l'ncccll,students.

8.
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Ilaringo Coutttv Iicluciltion lltl rsa t') arttl Sclrolat'slt i;r Iitr lltl

Annual llcPo rt itncl natlcial Stittclrr crtts l'rlt' thc r cilt'cntlctl ,lttttc 30. 2025
Fi

g.ManagementDiscussioltanclAnall,sis

The Fund lrad a balallce o['I(sh 267 '654' I(shs 4.450.600 were lunds l'everscd or added back to

Cash book of stale I Lln-Pres euted chcqttes o I the Pt'ev iotts Irnarrcial Peri ocl and inward swift frorn

Baringo Cor"rrltY Ksh 7.000.000.'l'hc cxllcrrditltt'c alllc) ruutccl [o l(shs 9.02 7 .125 as colxpared to

the prevloLls Pel'Itl cl of l(shs 107.7(r0 ^7)5

ol'tt'atlsfcr' 2ll2,l-2025 2$23-202"1

t) nan tl rcfct'cn cc o f thc'tt'iltts[cl' l)rttc
I<sh s I(shs

Revenue fi'om Non-E,xcltatt
-l'r'atrsactIol'l

Balance Bro [;orwa rd

uarter tratrs Ier

uarter tratrslcr
lst
3rd
4rh uat'te r trans lter'

Fund Uscs / Ex cliturc / I)isbtrt'scltrcttt

'fo tal lLcvcnrlc
7 125

Tl.re Fu.d core mandatc is to l"lroviclc lrrraucial nssislnrrcc to ttcccll'br'rt trriglrt sttldents and

scholarship to vocational r.rairrccs ri.or, Ilar.iug. ('ouut1,. trrc'crirrc tlrcrc is .o pr<l.icct or itrvestment

decision ilnplemented or orrgoirrg'

The Fund is prepared in accorcla'ce with public Firrarrcc N4arragcrrrcrrt Act.20r2 and Barirrgo

County Bursary and Scholarsltip l:turcl llcgurlations' 2018'

There are no ma.ror risr<s r'zrcirrg the t;r-rncl sincc ail berrcficiarics arc ,ctted lairly with transparency'

also, material areas in tiutu'n'i,,and othcrl ljrrarrcial obligations arc ttot applicable'

9

3.3 79l7261 .654
t2 0007.000.000
7 8.800.000

r75 0004.450 (r(l0

I 17 12024

I{cvet'scclLIed/tlIncotrre/llarnInterest 79II 7 II
Total llcvcntlc

2023-2024202'l-2025
Kshs

2.5J 1 075
8. 332,,700

68e 5
II c rlr CSIlcrtcIccdNtto hcutrdI;theofwardA

S tsr11 Co )AdCSA lorvattcSLI istc tlccbsandtra IVCDomestic
uctcclI)ccl )Cl(arlBOther

Kshs

,+.800

107,760 ,725

xvi
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lla rin go ( 'o u rr l1' Ii tl u c:t I io rr ll u t.s ir t'\ rrntl Scholirr.slr ilt liulrtlAnnu,ll I{cpot'l :ln tl l,'irr ir rr cia I S Iir tcrncrr ls l0r' tlrc .\'0:l I' eIl tlccl J une 30, Z0Z5
I 0' lin'it'oIl lllctt tit I tt n tl s u.sl :r irr lr [rilirr ltc;lor.l irr g
Baringo Cou'l1, Ilursar._\,.,c| Sclr.ltrrship lru,tl c.rists t. t1.i1psliy1.1.,.. livc.s by providing linancialassistance to neecly but bright stuclenls ancl voc,tionar trainees. .r'his 

is our purpose; the drivingIbrce be,i,cl everythirlg we clo' It's *4rat guiclcs us to crerivcr our strategy, which is fbunded onI]asic ancl 'f'erliary 
c'clrtcation pillars: putti,g the bc-,criciaries lirst. crc,rivering equitabre access toskills a,d opportunitics fb' the Y.uth. ancr i,rprovi'g opcratio.ar c,rcerence. Berow is a briefhighlight ol'our zrchicvcnrcnts in each pilltrr..

I' sust*inabirity str.,rcgy rbr rrusic ICducution'lltc ttl;l rlltllltrgelllcrtt cs;lccitrllv rhc trcc,r.r.ting olliccr nrade relbr.ence to sustainablecllbrts' broacl trcncls in bttrsart' itncl sch.ltrrship assisternce arltcting sustainabirity ofstuclics' itt rclL'rcncc ttl thc bcst p.acticcs lir. Iirir ancr crguitatrrc ccructrtionar opportunities.2. Sustainability stratcg.y lbr .l,ertiarl, 
Educltiorr

'l"he lirncl p.oviclcs cviclcttcc ol'the policy that guicres trre scrrorarsrrip prograrnme to thetrainecs in vocatiotral training ccntrcs 0r tcchnical institutions lbr the sake ol. sustainableli vel ihoocl rherealier..

3. Employec rycll.arc
'l'lre Fu,cl set asiclc 3Yo ol- tlrc total buclgct allocation to catcr lbr the Acilninistration Expensescltrring board' Mitnitgctttettt tttttl r'u.rl rncc'tirrg ,ilor.v,ncss a'rr transport reimbursements.4. Markct placc pr.:rcticcs
'l-he'[ttncl 

trics its lrcst give tr.tices lilrtrll;:lic,,ts l. tar<e.pp,rturity at ccluar crrance throughproper cor:rm unicatior.r

a) Ilesponsible compctition practicc.
r\ll applicants fll'e v'cttctl tltrotrglt . trarspa.cnt. clcnrocrtrtic. ecpritatrre a'cJ tnir process thatis ct-rtrttltttt.tity-basecl in orclcr to cnsurc thar prospcctive lrcnclits ol'the Funclare available
t0 ra'iclcsllrcad ct'Oss-scction ol'neecl-\,sturlcuts in thc cntire llari,go County.b) llesponsible Suppll, chlin ancl supplicr rclations
Thc Irtrnd ellsLlt'cs that cvct')' stuclent wishing to bc'consiclcrecl lbr burrsary or scholarship
shall nralte an applicitritltt ttl t'cspccti'c u,urcl conrrnittcc bl lilling a prcscritrecl application
lbrnr.

.\\ ll
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CountY Iitl tt c il t io lt l] tr l's a l'\' it lt tl ScholarslriP litltttl
,l ttltc 30, 2025Ilaringo Statclttcltts for tlrc r c Il tlctl

Annual atttl I,'iltitttciirl

c) Responsiblc markcting antl aclvcrtiscntcnt

The [;u.d ensLtl'cs that evcr)/ applicant gcts thc prcscribccl lonrt at colrvcnicnt poirrt that is

at ward level and at low costs'

d) Product stewardshiP

TlreFurrdenablesapplicarrtstodeposittlreirl.orntsatrvardlevel

5. CommunitY llngagcnlcnts

r.hc Iuncr cl.lgrgcs trrc (.rlrrrruurrir\ irr * rr.tl irrtl htr^r'rr c.rrrrrrittccs. *cs,cctivc ward

conr*ittee rrrerrrbcrs coll1ll0st .r'*,trrcr aclruirristlatol' as scc'etzrr\/' ()ll. )'otrtlr' two wonlell

and two merr appoi.tccl by Lrrecr-rr.ive corrrnrittce Mcrrrr'rcr .{'I::ducatio.. ar person wit'

disability, a religious person and a chicf i. the ward. Irr the boarcl thcre are tour conrmuuity

menlbers appoirrtcd tr1,' llrc Go\/cl.l.Iol..

x \/ iii
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IJa ring0 (.'ounfy liducittion llu r.s:r :rntl Scholar-ship Iiuntlr'1}'
Ann ull I{c1lorl antl liin ir n ci:r I S tir te nlt.n(s l0r" the r entlctl .lune 30, 2025

I l. Ileport of .t.hc 
li.trntl C.onrrniltce

'l-he 'l'*rstecs/(lo,rnrittcc 
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REPORT OF THE AUDITOR-GENERAL ON BARINGO COUNTY EDUCATION
BURSARY AND SCHOLARSHIP FUND FOR THE YEAR ENDED 30 JUNE, 2025

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financia! Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on the Lawfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financialstatements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Baringo County Bursary and
Scholarship Fund set out on pages 1 lo 22 which comprise the statement of financial
position as at 30 June, 2025 and the statement of financial performance, statement of
changes in net assets, statement of cash flows and statement of comparison of budget

Report ofthe Auditor-General on Baringo County Education Bursary and Scholarship Fundfor the year ended
30 June, 2025
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and actual amounts for the year then ended and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 201 5. ! have obtained
all the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Baringo County Bursary and Scholarship Fund as at
30 June, 2025 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternationa! Public Sector Accounting Standards (Accrual Basis) and
comply with the Public Finance Management Act (Baringo County Education Bursary and
Scholarship Fund) Regulations,2018 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

Unsupported Cancelled Cheques

The statement of financial performance reflects revenue from exchange transactions of
an amount of Kshs. 4,450,600 in respect of other income-cheques written back and as
disclosed in Note 7 to the financial statements. Review of the cash book revealed that
bursary cheques amounting to Kshs. 4,450,600 were cancelled and reversed during the
year. However, the reversed cheques have not been supported by schedules giving,
reason for cancellation, replacement cheques number. This is contrary to Regulation
16(2) of the Public Finance Management (Baringo County Education Bursary and
Scholarship Fund) Regulations,2018 which states that once funds are allocated fora
particular beneficiary, they shall remain allocated for that beneficiary and may only be
reallocated to another beneficiary during the year with the approval of the Board and if for
any reason money allocated to particular beneficiary is cancelled or discontinued during
the financial year, funds allocated for such a person shall be returned to the Fund for the
committee to identify a beneficiary.

ln the circumstances, the accuracy, occurrence, completeness and regularity of the
reversed cheques amounting to Kshs.4,450,600 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Baringo County Bursary and Scholarship
Fund Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSA! and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budget and actua! amounts reflects final receipts budget
and actual on comparable basis totaling to Kshs.71,118,039 and Kshs.11,718,254
respectively, resulting to an under-funding amounting to Kshs.59,399,785 or 84o/o of the

Report ofthe Auditor-General on Baringo County Education Bursary and Scholarship Fundfor the year ended
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budget. Further, an amount of Kshs.9,027,125 was spent against the actual receipts of
Kshs. 1 1,7 18,254 resulting to an under-utilization of Kshs.2,691, 1 29.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on the delivery of services to the public.

My Opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effects of the matter
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other Matter

Unresolved Prior Year Matters

In the prior year's audit reports, one issue was raised under the Report on Effectiveness
of lnternal Controls, Risk Management and Governance on bursary payments without
beneficiary details as reflected in Appendix 1 to the financial statements. Review of the
status during audit of the Fund in202412025 revealed that the issue remained unresolved.

Other lnformation

The Fund Administration Committee is responsible for the Other lnformation set out on
page iii to xx which comprise of Key Fund lnformation and Management, The Fund
Administration Committee, Management Team, Chairman's Report, Report of the Fund
Administrator, Statement of Performance Against Predetermined Objectives, Statement
Corporate Governance, Management Discussion and Analysis, Environmental and
Sustainability Reporting, Report of the Fund Committee and Statement of Management's
Responsibilities . The Other lnformation does not include the financial statements and my
audit report thereon.

ln connection with my audit on the Fund's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistentwith the financialstatements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. If based on the work I have performed, !

conclude that there is a material misstatement of this Other lnformation, ! am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
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the Lawfulness and Effectiveness in Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lavufully and in an effective way.

Basis for Conclusion

1 . Ineligible Committee Allowance

The statement of financial performance reflects use of goods and services of an amount
of Kshs.694,425 which includes an amount of committee allowances totaling
Kshs.689,625 and as disclosed in Note 9 to the financial statements. However, the
expenditure exceeded the 3% legal limit set by the Fund the prescribed limit. This is
contrary to Regulation 17(5) of the Baringo County Education Bursary and Scholarship
Fund, 2016 states that a portion of the Fund amounting to not more than three percent
(3%) of the total amount of the Fund shall be set aside for administrative costs.

ln the circumstances, Management was in breach of the law.

2. Failure Prepare and Submit Quarterly Financial Reports

During the year under review, the Management did not prepare or submitted quarterly
financial reports and supporting quarterly ledgers. This is contrary to Section 166. (1) of
the Public Finance Management Act 2012 which states that an Accounting Officer for a
county government entity shall prepare a report for each quarter of the financial year in
respect of the entity.

In the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS
MANAGEMENT AND GOVERNANCE

OF INTERNAL CONTROLS, RISK

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with lSSAl2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective

Report ofthe Auditor-General on Baringo County Education Bursary and Scholarship Fundfor the year ended
30June,2025
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processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsibte for the preparation and fair presentation of these financial
statements in accordance with lnternational Public SectorAccounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to as a going concern, disclosing, as applicable, matters related
to going concern and using the concern basis of accounting basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 ol the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Fund's, financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Aud itor-General's Respons i bi I ities for the Aud it

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

Report of the Auditor-General on Baringo County Education Bursary and Scholarship Fundfor the year ended
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ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financialtransactions
and information reflected in the financialstatements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1'1 @) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.

FCPA
AUDITOR.GENERAL

Nairobi

26 November, 2025
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PSASII has llrcscrillctl tlrc clir.ccr ructlrotl ol.uitsh ll()\,accounting ur lrr)rr rr()\\ Pfcpilliltl()lll 1;l'cscttlation lirl all cntitics undcr thc IPSAS accrual basis of

2021/2025 2023/2024

Kshsl(s hs

90,900,000

l7 5,000

90,97 5,000

(105 ,197,2s0)

(2.57 3 ,47 5)

(107 ,7 60,725)

-

7,000,000

7

2,12J,{75

6

-

Nr.t c:rsh ll

Otlre

8

I'l'o tit l l,it YIll(,nls

Net cirsh llou s ll.onr ol)r: r':r l i trg ilc tivitics

Cash lklu's I ro rrr investirrg acIivities

ing activitiesCaslr llolvs li'orrr lirrlrr C

o lt's tt setl i rr i rr v r.si I i rr g:lctivitit.s

Iuu.\ \\'r'itc. I llrulir l'ecct
1lt s -- C'h e.c

,125)(9,027

Trans fers ntFro the Cotrrr cOVEty l'lllllr.ttt
P Ib CI Cor Ir' ibu tlorr s nrla Dclrr aI nsro

Usc ol'goutl.s irrrrl Scr.r, I C(]s

-['0t:ll 
t.ect,i pls

[rirtancr' Irrcorrrc

-1.-150.600

I I,{50,600

( 8,3 32 ,7 00)

(694.425)

I'ayrn en ls

B rr rsa t'_y'['t.art s lbr.s

( t 6,79 5,725)

( l6 ,795,725)

17,053 .379

267,654

-l

I

l-

t2

--___

l

crlrtrvirlcr)ts lri 1., ., trlr. l0l I

I

L



County Education Bursary and ScholarshiP Fund
Baringo
Annual and Financial Statements for the ended June 30, 202)

18. Statement of Comparison of Budget & Actual Amounts for Year Entled 30th June' 2025

(1.6si.500)

-fotirl l'u]'nlents (ttg ,1 17,65+) 18,599,6 15

Su rpl us F or the Periotl

llutlget notes

]o,'o

_l j 0,i,

l

DurirrytltayeLtt.uttrJer-reviev'thehut'scu'1'ulloccttittnvrctstrtttilishurseclto

pyltt icle u, expluncttictn tt/'chunges befr'een tlre rt,iginul uncl .finul budget

l3u/n

2,,691 , [ 29 (?,,691,129)

the fttncl cts at t'eqr entl t tPS''IS )1' llt

. incliccrling,y,ltether tlrc tlill'erettce is dtte ltt rectllocitlittns or olher c(ll''sL''i rll','S-lS

]l.l9t

tl udget Recollc i liation

o//o

Utilization
Performance

difference

Actual on
comparable

basis
Final budgetAdjustmentsOriginal

budget
KshsKshsKshsKshsKshs

Desc ription

f:d/c * 100e-(c-d)dg-(a+b)ba g lo/,700.0007,267,65-l7,967,65J
7 ,967,65-lOp"ning budget Carry Ove rs

Receipts 0'7;5 8,699.7 8 5
5 8,699.7 [15(23,050.2 l5)81.750.()0()Trartstct's Frtlrn the Courtty (ipve rtttnetlt l0()0,';

4.45 0.600
()the r rccc iPts - CheqLtes Write Back | 6"/"

( 18,599,6 t 5)89.7 17.65f,Total Receillts

59,J99,785

"f .+50.60t)

I 1.7 18,251

4.45 0.6()()

7 L,l 18,039

['u] tnents (60 .793,345 )( 8'i 12.700 )(69.1 26.045 )

[]ursarr -[ranslers
\1 .291'569;( I .99 I .9clJ ) (61)4.415 )

(87.t)l+.t5-tt t 8,04 1,621

69 1.506
Use trt'goods & Serv ices

(7l,l 18,[)3-9 ) (9,027,125) (62,090,9 I -t)

Amottnt tn Kshs

DescriPtion of Partictrlars 7.691 .ll9
ent of BtrdgetActual Surrpltrs Alllolttrts as per the statetn

2.69l.l l9
tl orvsCashofentI' state lnheASlentlvaCashand peCash EquC losing

)

i

I

r-

I

I

I

ii



lla rin go c'o u rr ty ritl u cir r iu rr ll u r.sir n' rtn(l Scholitr.slrill l.'ulrtl.\ttnuilI ltc ;lurl lrrrtl l,'irritncirrl St:r lcrrre rr [s lbr- lhc

o

.)'e il t' t: n tle tl ,l u rrc J0 , 2025
19. Notes to the li'in:rncial staIcrrrcnls

sig,ilic,, I Accou, Iirrg l),licie.s

I . (icnct.lll Ilr lirr-nlil liolr

[3aringo county Ecltlcatiort Bursary ancl scholalship lrund is establishecl by and derives its
authority fionr PFM Act and llaringo county Ecluoation Bursary ancl Scholarship Fund
Itegulaticlns 20l8"fhe firncl is rvholly ou'nccl by the tlaringo county covernment and is
donricilcd in Kcnya.
'l'hc or'critll ob-icctivc ol'tltc l:tttttl is to prur irlc liulrrcill lssistuncc t.,cccll,but bright students
ttnd vocuti<lnal trainecs lionr llar.ingo Couut_t,.

l'lre Fund's principal activity is to provicle linancial assistancc to needy but bright students and
vocational trainces lirrrn llar.ingo Ctlunty.
'l'he lltrIirtgo ('ottltlt' llttt'sltt'r i.rncl Sclrolulslrip lrrrnd':;lr.incipirl lrclivit.r,is t,:
l. i\'llrke l)l'()\ isior) lill tlre urlrrrtirrg or'[ltrr.slrr.ir_s irnrl se lrollrr.slri,s2' l'hc cttltaltcetl.tertt ol'eeluitatrl..]aeecss ro sliills r,ld,,;;;.;:.,urrirics Ibr thc youth ol.tsaringoCounty
3' Assisting stttdents ancl trainees li'orn neecly ancJ clisadvantaged backgrounds to obtain
educatiorr

4' I-lelping students to conlinttc in cducation ancl training whcrc llpancial barriers are evident
5. Provicling r,,cnttlr.ship llroul.anl lirr lrcnclicitrries ol.thc linrtl: ancl

6' [irtstrrirtg that stuclcttt-s ilrc t'ctrtirtccl in school rlier enrolrncnt thus cqualizing cclucaticlnal
opportunities tltrotruh brtl'sar1 ancl scholarship subsiclics anrong children fiorn poor households.

2. Statc,rerrt,l'conrplialrcc arrd brrsis,1. ;trc;l.ratiorr
llttrittgo ('otuttt l:tltrct.rtitlrr llur.strr.r lrrrrl Se lrrrllu shiP ljrrrrtl.s llrrtrrrcii.rl stalcntctlts have been
prcptrrcd itl ctlttt;:liitttcc rtitlt lrtte'r'tti.tliontrl l)rrblic Seet()r'Accorrrrtirrg Sturcl,rcls (lpSAS)..1-he
flnancial statclnclll.s arc Prcscntr:cl in Kcny,a shillings, u,hich is tlre lLnctional and reporting
currcncy ol'the Bttrsarl' l"uncl.'l'hc accounting policics have been colsistently applied to all the
years presentecl' 1'he linancial statements lravc bcen prcparccl on the basis ol. historical cost,
tlnless stittcd othel'$'ise. l'hc llrtirrte'iitl sli.ltcnrcnts ilre plcpilrc(l orr uccr.ual basis ol'nccou,ti,g,
l'he statenrc'nt tlIcash lkrrvs is prcpar.cd usi.g the clir.cct nrcthtlcl.

(r



Ba ringo Cou n t)' Iltl tlcatiolt Iltt l'sa l')' arttl Scholal'ship litl rltl

Ann ual RcPo rt artd Finitttcial Statcttt crtts f<ll'tltc t' cil r crt rl ctl ,l tt ll c 30. 2t125

3. Adoption of nclv antt rcvisctl stantlartls

when an lpsAs bccor.cs cl'l'cctirc orr l''.laurrarr l()15. it rs applicahlc irl l(cn1a ll'ottt l'r 'lttl-u-

2025

(i)Ncwanclamenclcclsttntlartlsantlintcr;rrctationsinissrrccffcctiveintheycarendcd

30tl'Junc,2025.

There lverc t'to llcw attcl attrcttclccl stattclat'cls issttctl itr tltc [lrtatlcial 1'cat"

(ii) New and amcnded stantlarrls anrl intcrPrctatiotts in issttc httt not vct cffcctivc in thc

year endcd 30il' .Iunc, 2025'

ei

Standartl

position. fi narrcial pcrf rlrnrarrce ancl caslt llotvs tl [- att l it tnd.

'l'lrc rrcrv stattclarcl rcclttircs crttitics to rccogttisc' llleasLll'e atrd;lresent

inflornration on right of usc asscts attd lease liabilitics.

Not t'clcvnnt

Effectivc tlatc alt (l iltt llit ct :

lri

thl'o

tbr'

2520.l tt ttltl IIu l'.1'tlpplic'ultlc
l'ct]1ct'l t.rllCasLll()ll.l'cc()thcf'or'n C lc S gtllrcoLl llSCtSa tl claSI 1rrit'(l'l'lr c

l.lS rc atlr C SSCCS\/ C S crlolrc () CCtf'() SCS.lcaSC () t'csUrlrl ll (lt'l II'C SC iott.atl')
itlr Iulr atrlt1ci'l )I 

'l'l
r1 ar1 t11 a () ll\allc t1trci clcrovlcssot'satld p

orLISCI'Sa\/CS [ras Snl roat nIS| 
-lr

n t'ons.o gi
OSCtlr t'a tl SaCtrepl'esc ll ts

n arlcfi ial()nVC lrcCzI SC S halfbctc lratSSASSC thcLscrl t<rstett c ttrnatlc iafl

IPSAS 43

Leases

IPSAS 44:

Non- Current

Assets l-leld

lbr Salc arrd

D iscoltt ilr Lled

Operations

The Standard reqtt ircs.

Asscts tlrat rrrcct tlrc critcria to lrc classi[lccl as lrclcl for sale to lrc ttteasttred

at tlrc lorvcr o[- carrYittg alllotllll arrtl liril valttc lcss c0sts to scll arrd thc

clcprcciatiort ol'sttclt asscls t() ccasc alltl:

Assets that trrcct tlrc critcria to bc classilrccl as lrcld for salc to bc presented

separatcly in tlrc statcrrrent of financial position and the results of

disconLinucd opcrations to bc prcsctttecl scpalately in thc statenrent ol

25

IITSAS l7 ()ll I)t'tlpel't)'. I)lant atld I.',cltriplnellt.

IPSAS 45 [as aclditiolal guiclartcc/ ttcrv gttidetttcc for heritage asscts'

infrastructure assets ancl t'ueasut'elnent' l'leritagc assets were prcviously

excluded fr.orn the scopc of IPsAs l7 in ll'SAS 45. heritage assets that

satisl.y tlrc clcfirrition of PPlr shall bc rccogrtised as asscts il-thcy nrect the

critcr.ia irr tlrc stanclar.cl. llrSAS J5 has arr aclditiorral alrplicatiort gtridattcc lor

iun.astructtrr.c asscts. irrrlllcntctttatiott gtt iclattcc attcl illtrstratiVc cstttttplcs'

Appl icuhl c I''t,lut ttu t'-l' 202 5

,4pplicublc l't ,10tttt(tt'.1' 20
'l'lrc stattclal'cl sLlpcl'sc(lcs

'l'hc sttttttlarcl ltas clal'illccl cxisLirrg pl' irrciplcs c.g vAluatiott ()l' lal'lcl ()\'cl' ol'

fi rtancia I Pct' filrltt illlcc

Nof t'clcvaltt

IPSAS 45-

Propet't1,,

Plarrt and

Equiprrrent

1



lJaringo Count.1, litl ucaIiorr llu rs:trt :rrrtl SclroI:rr.shi l) liu rr tlAnnual Ile1tort anrl liin lrnci:rI SIirIcrrrcn t.s lirl'Ihc yeil t' e tr tlerl J u ne 30,2025
Stantllr.tl Ii llcc I ir c tlalc :rrrtl i rn ltttct:

tl ist i rtqtl islr i rr g sisr r i liu'irr r t ; xrrts rl l' irr li.irsr r.rutLr

trrrclcr tlre irrli.ir.str.urtut.L. a sset.s. Utrtler.- n'tit ullenatrcc ol' trs.sets ancf
ru irs.:cts\ol re le r irrrl

ll)sAS 46

IPSAS 49-
Itctircrnent

lJerrelit l)lilt).\

Measul'etncnt

i .lpltlic,u blc l,t Jututut'-1, 2025
'l'he objective o'this standard was to improve measurement guidance acrossII'SAS bY:

i. I)rovicring rirrthcr crcrairccr guicra,cc on the inrprementation of
ctlttt tt.l tltl l-t' tt sccl ttt cil stt rctltclt t lrascs ancl t hc c i rc u nr stances underrvhich thc,t, should bc uscrl,

ii. ('ltrrirying transacr.i.. c,sts guid*ce to enrrance consistency
across IpSAS:

ilt Atltending \\/hel'c tlllpt'opt'iate guiclance across IpSAS related tollletlsl'll'slllcllI tlt l'cc()gllitiotl, subsecluent rneasurement and
n I r'r.rs u |cnt c n I r'c li.r te cl d i.sc l( )s r.il.(j s.'l'he 

sttrrrclurcl lrl.so i,t'.clruc.s , ;lrrtrlic
ulrllcd tlrc cun'e nt opcr.lrti()ni.rl r lrltru,.
Nol l'clcyitnl

sce tor' .sl)e cilic nrctlslrrerlrent bases

..l1tplit'ttble lt't Junuut,.l, 2026
'l'hc ob.icctit'e is lo pt'esct'ibc tltc lcctlunting trnd r.c;ror.ling recluircnrents fbr
tlrc Ptltllic scctol t'e tit'r;tttcttt benclit lllurrs l hich pr.ovicle re tircprent to public
scctol' ctttplo-1ccs ittlcl otltcl cligitrlc palticipr.rnts. 'l'lrc stanclarcl sets the
linancial stirtcrre,ts tlrat shoulcl bc pr.csc,tcrl b-t, a retircrlcnt benefit ptan.

,\

-l'his 
standtrrcr supersecres il)SAS 9- I{evenue riorn e.rchange transactions,

lPSn s I I Co,structitrrr c.'tr.acts ancr ilrsAS 23 [tevenue ltom non_excha,gc trtrnsactio.s. 'r'his stanclarcr brirrgs ,ll thc guiclance oIacc<lunting
Ibr rcventte tttrclct'ottc stiurda|d. 'l'hc objectivc ol'tlre stanclarcl is to establish
thc plinciplcs tlrat trn litncl shall appl_1, lo rcpgrt uscflrl illbrmation to usersof'li,a,cial state*c'rts about thc nalurc. arnount. tirning and uncertainty ofrcvt:lrrc i.r,d casrr florv ,r'isirrg lior, revcrrue transactions.

'l'hc ttb.icctivc tll'tlte stttttcliu'cl is to cstablish thc prirrciplcs that a transfbr
proviclcr shall trPlll-r t() rcport usclirl inltrrrnation [o uscrs ot. financial
stllt.:lllcllts ttb0ttt tltc lltllurc. .luror.urt. tirning uncl unccrtainty ol'expenses and
cash l]o\\ ilr'ising liorn trtrnsli:.r expcnsc r.ransilctions. .l,his 

is a new standard
fbr ptrblic sector entitics gcarccl to provicle guidance to cntities that provicle
translbrs on accounting lbr suclr transl'crs.

.,,lppl icu ble l:t Juttuut'), 2026

Nol tluc lor inrlllcntcnIirliorr

IPSN S 47 -

lteven ue

ItrsAs lti_
'l't'anslL.r'

l: x pen scs

i\u1 )f ! rtuc lur.irrr;rlcnrcnt:rliorr

.'l1rytlit'(tbl( l', .lun uut.t, 2U26

--



Annual
Raringo CountY Iitltrcatitllt llrr l's?l 1')' ir rr tl Sch oll t'slt i1r litl rt tl

iln tl ["ittitttc'iitl Sta tclrtcltts lill' thc vcil r cIlrlctl ,lunc 30.2025

rl pp licu hlc Itt ,l u tt uut'.1'2027

Tlre ob.iect ivc o {' th is Stattclat'cl is t. sltccill' tlrc llrtarrcial l'cPortirlg lor thc

explor.atiorr ftlr- arrd cval ttatitltt o l' r, irrcr.al r.csoLu.ccs. 
'l'lre Starrclard rcclttit'cs:

i. Litlr itcd irrr 1ll'(l\"cl11c11 ts Lo cx ist irrg zlcc()rttttirrg pl'acticcs lor'

cx,lor.^tiorr arrcl cvalual,ion cxPCncliturcs.

[;rrtitics that t.ccogtrizc cxploratiorr arrd cvtlltratiott assets to assess

suclr assets lor.irnpairrncnt irr acc()r'clatlcc rvith tlris Standard and

p'reasgt'e anlr iprpairlllellt irr accolclallce rvit[ IPSAS 26'

Disclosul-es tSat idcrrtily arrcl explairr the alnottttts in the flttttd's

Ilrrarrcial statcrrrcrrts arisins [r'orrr thc cxploratiorr [or arrd cvaltratiort

tll'lttittcral l'csol.ll'ccs artcl hL:lp tlscl's tl['tltosc llrraltcial statctttcltts

rurrclcr.sl,arrcl t5c il;r'rourrt. tirrr irrg arrcl cct'tnirrl"1 ol' ltttttt'c caslt fl0r'vs

g.rl'r a,)/ cxplclr.ntiolr arrcl e\/e'tluittiott asscts l'ccogrr i 't''ecl 
'

ll.

Not yet rlttc for ilrrltlclllcrl titt iort

(iii)Eorty ttlopliott o.f stonda rds

The Fund dicl rrot carly'- acltl;lt attv l'lc\\'ol'atttcttclccl statttlarcls itt tltc littattcial Scar

lll.

Standard
glirct:it rnlrliltl tcEffective
I itliortIInlucrl fol' ltlcrttc\ot )ct

IPSAS 50:

Exploration

For &
Evaluation o ['

M irreral

Resources

()



lJilri'tgo ('uunrr, l,]rl uc:rli,rr l]ur.s.r.r ;rrrtl Sclrol:tr.slrill l,'urrrlAn n uirl Ite;ro rl it rt tl l,'i rr it rr c iir l le lrre rr ls lor. thc c:lr crrdstl Jlrnc J0, 2025
S lir

J. su rrr rrril r')' oI sigrr iric:r rr r .,\ccou rr tirrg rrolicics

a) ltevcnuc t-ecoglriliurr

i' lte'c,ue f'rrrn,or-c\crrrt,g(. tr.itrrsircti,,s

Ileven ue translers

Itevcnues liotl non-e'rchangc rrattsactions are nrcasurccl at lair. value and recognized onobtaini,g c.tttt'ol ol'the trssellc.sh- g",;t scrviccs-ancl property) il'thc translbr is ti.ee f.rorncoltditiorts a,cl it is prclbablc thitt thc rlc't,rr.rnic bc,crits u,lr",lr,i". potc,tial rcrare<J to the assetrt ill llorv tu tlrc lirrrcl ancl culr trc rrre usur.crl r.clitl;1r..

ii. llevenuc lroln cxch:rlrgc transactions

Interest irrcnlnc

Itttct'csl iltcotttc is Itcct'ttctl ttsitts tlre cllr-'ctive r icltl nrcthotl. 'llrc cllL.ctive -viclcl cliscountscstitltatcd lirtttt'c citslt rcueiPts tlrriruglr tlre cxPcctcrl lilL.ol'tlrc lirrurrciul trsset to that asset,s netcarrying ,lllor'lrlt' 'l'lrc ,rcilrocl .Ppiies this .r'ielrl t..r irrc.-pri,r.ipor .ursra,cling to cleternrincintercst irtconrc' c"ach periocl

b) Ilutlgct inlbrnration

'f'hc' origintrl ['rrrclgct lbr li'\' 2021/2025 was ilpp'ovccl by the c,ount1, Assernbly on 30rr, June,202'l' Subsecluenl t'evisiolls or irtlcliti.nal agrP'r1r'iutir)rs \\,cr.c rnarle t, tlre approvcc.l budget inaccorclancc $'itlt spccilic tillprl)\'als liurn tlrc appr.opriatc authoritics. .T.he 
aclditionatappropriatitlrls arc adclecl to tht'oligitral buclget by thsi iru,i,,g,., cou.ry [!clucatiorr Bursary andSch,larship Fttncl ttp.tt rc'cc.i'ittg tlic rcspcctive approvals i,-r ii.,t., t, ccl,clucle the rjnar budget.The Baringo county tjclucation lluisary ancl scholarship l:'und recorded additional

lffiili:,,,,rrrs 
o| r(shs. Nir o, rrrc l,v zoi,ltzo25 tructgc:r itit,,,"irg rhe governing body,s

llttfitte. ('otlllt\ l:tlttcl'ttitrlt lJtt.sittr lrrttl sulr,lirrslrip l;trrtrl 's [ltrtlqet is 1;r.cparccl on a clillbrentbasis to tltc ttclttitl ittcotttc itttil crlrc'rrtlitrr|c cliscltlse.l irr tlrc lirrunciill slatcnrcllts..l'lrc linancialslalelnents arc prepat'ccl ott ttceltral basis using a classilication basecl on tlrc n,turc ol.expensesin thc statettrcttt ol'llnancial perlbnnancc. whcrcas thc buclget is preparccl on a cash basis. Thetul'lol'lllts in thc' linancial statcrncnts \\,crc rccasr li.t.rrrr the iccrual basis t, the. cash basis andrcclussilicd trl llrcsctttalitltt to lr.: ott llrc slrnc lrasis as thc.,ip1ra,u",l buclgct. A comparison ofbtrclgct itttd ltctttll illll()unls. P|elxtt'crl or) a e()n'lpi.u'irtrlc ba,,i.s ttl llrc upprovctl buclget. is thenpresclltcd itt Ihc stlrtctllcllt ()l c()lltpittis.rrr..,l trtrtlgict lntl trcltrirl llror.lllts.

ln adclition to thc basis clillL'r'cnec. :rrliustrnents lu arnounts in thc llnancial statL.me,ts are alsomade lbrclillcrcnccs itt the lbrtttlts aird classilication plans aduptect lbr thc presentation of theIinancial statenlents and thc approvccl buclget.

A statelnclll ttl rccottcilc thc rtcttral lllll()ullts ()lt it contpal'flblc basis incluclccl in thc statement ofcotnparisott ol'btrdgct rtttcl ltctttltl ittltor.rrts. und llrc.rciuuls as pcr.thc stutcrncnr. ol'czrsh flows.

I ()



Ila l'i tl go Cou tt tv litlrr catiolt lltt t'slt r'\' ittl(l Schtllill'slrill Iitt rttl

Antttlitl Ilc;ltl l't atttl l;irraltciitl Sla tcrttcttts lttt' tlrc \ clll' cllttcrl ,luttc J0.2025

c) Financialinstrumcnts

IpsAs 4l addresses tlre crassificatiorr. rlreasure'rerrt,rrcr cre-rccognition of llrrancial assets and

finarrciaI liatririties. introcruccs rrer'*rrcs for rrccrgc accouutirrg ancr a ncr.v irnpairrncut nrodel

for financial assets' T.hc ltrrrd cltrcs tr<.rt ltar,c attl, lrcrlgc r.claliorrsltips artcl tltcreftrrc tlte new

hedgc acctlttrttitrg rttlcs ltar,c lttl irtt;lact ()l] tl]c (-trlttlritttr'.s flttitrtciitl StalCll,lCllts' i\ {lrlarrcial

instrLllllcntisan).cotttt.acttlratgir,cst.isct<lll[lttattciitlasscttrl.trltclttttcltttttlalllrarrcialliahiliti
orequityinstrunrent<rIattotltcrlirrrcl.Atirritialrccogtlititrrt.tlrclitrrtll]lcaS[ll.csa[lnancialassct
orfinancialliabilityatitslairvalueplttsot.tllitttts.itttltccascoIafinancialassctorfinancial
liabirity not at fair varue througrr surprus or dcficit. trarrsactio, costs that arc directly attributable

to the acquisition or issuc oItlre llnarrcial asset or f-tttattcial liatrilitl '

(i) Financial asscts

Classification of financial asscts

r.rre fund crassir,ies its firrarrciar asscts as suhscc*rcrrtly'r,easu'ccr at arrortisecl c.st" fzrir value

throughnetassets/eqtrityorlairvaluctlrroughstrrpltrsancldeficitorrtlrebasisofbotlrthe
fund'smanagementrrroclclforllrrancialassctsanclthecontractualcaslrflowcharacteristicsof
the finarrciar asset. A nrrarrcial assct is,rcasur.ccr arr a,ro'tizcrr c.st rrrrc, trrc [irrarrcial assct is

held within a,laragcrllcrrt rnoclcl rvhosc oh.icctirc is to holcl {lrrarrcial asscts itt tlt'tlct'Ltl c0llcct

contractual cash llou,s aucl tlrc c()utracr.ual tclrns ol'tlrc lirtitttcial assct givc Iisc orr sPcci{icd

dates to cash nolvs tlrat arc solcll, prlyr.llcrts or- pr.i.cipal a'cl irrte'cst or1 thc principal

outstanding. A financial assct is rrreasurecl at laiI value tlrrouglt ttct asscts/ cquity il'it is held

within the managcment r,odel whose ob.iectivc is achicvccl by both collecting contractual

cashflows and selling financial asscts arrd thc contractual lcrrns oIthe l'inartcial asset give rise

onspecifieddatestocasltflorr,sthataresolcll,l)a),lllclltSoIprirrcipalattclitttcrcstonthe
principalamount outstarrcling. A firrarrcial assct shall tlc rncasurccl at ttrir valtte lltrottgh sttrpltts

or deficit unless it is nrcasur.ccl ert arnorlizcrlcost or liril valttc lltt'tlttglt ltct assctsi cqrrity ttnlcss

an fund has rnadc au irrcvocnblc clcctiorr at irritial rccogttitiotl lilr particttlar ittvcstttrcrrts itr

equity instrut11ettts.

(ii) Subscqucnt measuremcnt

Based on the business nroclcl arrcl thc caslr flor'charactcristics. tltc lirncl classifics its l'inarrcial

assets into anrortizecl cost or [air varuc catcgorics lilr firrauciar irrst'uurcnts. Movcr,cnts in fair

value are prcsentccr in cithcr surplus or crcficit or. tlr'ougrr 11c( assctsi cquitl' sulr.icct t. ccrtairr

criteria being tttct.

(iii) Amortizctl cost

Firrancial assets that are hclcl lor collection ol'cotttractltal caslt flows 
"vhere 

those cash flows

represetrtsolelypayt.llcnts<lIlrr.irrcillalttttclitttcrcst.arrdtlratarctlotdcsigrratedatfairvalue
through surplus or clcficit. are lllcastllecl at attrortizccl cost' A gain or loss ott att ittstrttttrent that

is subsequently rneasured at atnortizccl cost atrd is ttot part o[ a hcclging rclationship is

recognized in protit or loss r'rr,r tlrc asset is crc-rcc.grriz.ccr or irupaircd. Irrtcrcst ircorrre f'orn

these financial asscts is irrcluclccl in fiuarrcc irrcorrrc rrsirrg tltc cf'l'cctivc illtcrcst l'al'c tttcthocl'

il
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(ir') li.ir' \'alue througlr ,e r :rsscls/ ct; uit.1,

Financial assets that arc helcl lbr collccrio, o| cortractrar cash flows and lbr selling thefinancial asscts' whcre thc trsscts' c,sh ll.rvs rcprcsc'rr. sorcr-y pryments or- principar andintcrcst. zlt.c treasurecl at lirir.valrrc rlrrrlugh ltct arscts/ cr[1it.1,. Mclvcrncnts in the carryingiullotlllt arc taltctt thrtltrgh llct lls'scts. .,.\ccpt lirr'rhc rcc,gnitio, oIir,pairme,t gains or losses,itttcrcst l'cvclll'lc ancl lbrcigrr cschattsc uuins ancl los.sL's rr4rich ilrc rc.cognizecl in surplus/cJeficit.

il,[].T ffi:H,j::Jn 
thcsc li,anciril asscrs is irctuctcct i' tinance inc-<,rne ,,ring ,r,, errective

(v) Itair valuc through surplus or dclicit
Financial assets tlrat clo llol lllccl tlrc c|itclia lbl arrrortizcd cost or Ihir Valuc through net assets/c'cltrit-r arc lllcilstll'ccl trt Iair t itltte th.uueh sirr'pltrs o' clclicit. z\ busirress r,oclel where the fundItlallilgcs littittteiltl itssets rritlt tltc,[r.icctire ol .eulizin{r casrr rl,rrs tlrr.ugh solcly thc salc ol,thc assets tltlttlcl rcsult in a lirir value through sulplus or clcllcir r,tldcl.(vi) 'l'rade nntl other rcccir,:rblcs

'ft'ade and other reccivables arc rccognizccl at lair valucs, less allorvarrces lbr any uncollectibteamounts"l'radc and other rccci'ables are assesse(l lbr irnpairncnt o, a continuing basis. Anestinratc'is macle ol'clotrbtlirl t'cccivablcs basccl o. a,'cvicrn,tll'all outstancling arnornts at thevcar cnrl.

(r,ii) lnrpairnrenI

l'he ltrnd assesses' on a lbrlard-looking [rasis. the cxpc-cteclcreclit loss (.I]cL,) associated withits I'inancial assets carriccl at arnortizc(l-cost arct l,ir valuc through nct assets/cquity. The funclrecogttizcs a loss allowancc lirr strch losses at cach rcp,rti,g tiatc. Critical estimates anclsignilica,t juclgnte,ts arc'nol rnttdc bythc rna.agcrlcrrt i. crcternrining the e,\pected credit toss(l:.Ct.r

l.inanci:tl liabilities

Classilication

'fhe lil,d classilics its liabililics as subsec;ucntl-r,nrrs,srrccrat arnolized cost c..xcept fbr financialliabilities nre'asured tlrrouglr pr.ol)t or loss.

tl) Provisions
l)rovisitltts itt'c l.ecoSrrizcrl rr hcrr thc llrrr.inqtr ('orrrrt.\. ljdgcal,itlrr lltrrsar..\, arrcl Scholat.slrip pundhas a plcscnr otrligtition llcgll or.r.,,,.i,1r.,i"") ls a r.csult ul.:r plsl cvcr)t. it is probable that anotttllow ol'rcsotlrccs clnboc['ing ccortonr ic, bcnclits ,,,]r.rui..'-irlrcntial rvill bc rccluired to settlethe obligati0n ancl a rcliablcl.rii,,',,,t" carr bc nratlc oIthc tun,rurrt ol'the obligarion. where thellaringo clountl' licltrcation lJursar')'ancl scholarship t,uncti'*f..,, somc or all of a provision tobe reintbttrsecl' fbr e'rantplc. tttt.lctllt, i,surance contract. the rcinrburseme't is rccognizecl as aseparate assct only tvhen the rcitttbursenrcnt is virtu:.rll1,ccrtain.'l'he cxpense relating to anyprovision is prcsctttccl in thc stirter))cnt,l lirrurrci,l 1r.,.rirr,r.ur.:..,.,"t ul'a,,l,rcimbursement.

e) Contingcnt liabilities
Baringo ('ottttt-r ljclttcittiott lJttt'sirt'-t irrrcl Scholi.rlslrip lrurrrl cl.cs ntlt rccoqnizc a contingentliabilit_r,but discltlses rlefails tll'urtr r,.rurtingerrcics irr lhc llolcs l() thc lirrrrrrcial statcntents. unless

2



Ra ri ngo C o tl tt fy litl u ctt t io lr I] tt t's 1l l')' luntl Sclrola t'ship I;tt rr rl

An n ual Ilcltot't it tt tl liilrit ttcial Stalctttclt lbr tltc vcill' cll(lcrl ,l tt ttc 30, 2025ls

tfte possibility ol'atl 6rttllorr 6['t'csol''l

probable.

0 Contingent asscts

r.ccs cr,rr.rlr ir.rg cc()r.rtrr,ic lrcrrctrts o' scr'\/icc lrtltcrrtial is

Baringo couuty Education Rursarl, and Schorarsrri' r;uncr cr.cs.rr.t rccognizc a corrtirrgcrrt asset

but discloscs dctails of a possiblc assct rYlrosc cxistcucc is contiugettt tttt thc occLll'l'cllcc or non-

occurrence of onc nr',r,rr. urrccltaitt litlttrc c'ctrt,,t,''1 11'ltollr irit'irr thc cotttrol olthc xxx

Bursary lrund irr thc rlotcs to rrrc ,,arrcial s.tatcruc,ts. ( orrti,gc'lt asscts arrc asscssccrcoutirruarly

to ensure that dcvcro,r,c'rts arc apr)r.o11r.,oi.rl ,.ln..tccr irr thc rrrrarrciar statcrl'rcrlts' ll'it has

become virtuaily certain that arl innorv or'ccon.r,ic lrcrrcrits o'scrvice potcntiar wiil arise and

the asset's ,ulr. 
"on 

Lc ,',reasur"cl ,"riur''rv'irtt ot"t ona t'e'clatccl rcvelltle are rccognized in

thefinancialstatettrcntsol.thcpcrioclirrrvhiclrtltccltangc()cctll.S.

g) Naturc and Pur;losc of rcscrvcs

The llaringo County:licltrcatiorr Ilttrsar\, and Sclr.litt'slti;l [jtttrcl cl'calcs ttttcl tttaitttai'ls 
'cscrvcs

in ternrs of spccitic rcqttit'ctttctlls. ljttttcl clott't ltavc tltc t'csct't'cs ttraitttaittcd' hctlcc tto

approPriate Ptll icics adoPtccl'

h) Changcs in accounting policics and cstinratcs

TheBarirrgoCoulltyEducatiortl}ttrsaryanclsclrolarsltilrl:ttnclrcc<rqnizcstlrcc|[.cctstlfchangcs
in accou'rtirrg policy rctros,cctivcty. f'nc cfrccts of'cliangcs irr aci:ottntirrg policy are applied

frotp".tir.f ! if rctrospcctivc applicatiott is itrtpractical'

i) Foreign currcncy tratrsactions

Transactions in foreign currc,cies arc initialll,accountecl.l'or at thc ruliltg t'atc olcxcltattge on

the date of the tru',r7.tin.,. Tracle crcdito's or dcbtors dcrrorrirtated irr {breigtl currcncy are

reported at the statemerrt ol financial position lcportirrg clatc by applying tlte excltangc rate on

trrat date. Exchange'criir.tr.n.", arisirig nln,.,.'',rr. scttrci,crrt o['crcditors. or f'orn thc reporting

ol.crcditors at rarcs cli[-[crcrrt fi.<rrr tlr6sc ni'rtt',i.t'r tlrcl'rrcrc initiallv rccortlccl clrrring the pcriod'

arerecognizedasirrcorrrc()rc\l)cllscsitttltcllct.irrdirlrrlticltIltcrat.isc.

+r.'tlxfilonllt.1il, L.ducatiorr Ilursary arrcr Scrrora.rs.rrip. rjurrcr rcgarcrs a rcrarecr parrv as a

person or an flund *i,t1 ,t.," abirity t,, "*.,r 
c.rrtr.r irrcrividuary ir.rointry. or to exercise

signif,rca,t influence ovcr thc Ilaringo county Iiducatiorr Bu'sary and Schora.srrip Fund. or vice

versa. Menrbers oIkcy rnattagcnl.nt u," 
']"*''tftA 

as relatccl partics and comprisc of Board of

Trustees. thc Fttnd aclrttittistrator attd scttior lllallagcl's'

k) Cash and cash cquivalcnts

casrr and cas, equivareuts corrprisc casrr ou rrarrd arrci casrr at barrk. srrort.-tcrr, clcp.sits on call

and highly liquid investments with arr o'iiginur rrraturity. ol'three tnottths or less' which are

readily convertitrle to knorvn arlolrlts ni.i'rt't attcl arc sirb.iect to insignilicant risk of changes

in value. gant a""nunt lralanccs incluJe aritounts hcld at thc cerrtral Barrk of Kenya and at

,uriou. cottrttrercial banks at tltc cttcl ol'thc [lnancial vcar'

rl



Ilaringo (loupr.1' [itrucuri,, r]u r.sir rv il n tl Sclr ol:r r.slr i1l liu n rl.,\rrrruaI ltc l)0t'l itntl liinirrrciirLS I it lcrnt:rr ls lirr- r t:ntletl Jurrc J0 ,2025
l) ('o rn t)il r-ir I i ve lig u r.cs

whc'rc' llcccssal'.!'. c<ltnparativc ligurcs lilr rhc 1l|cvious linancial year havc been amended orrcco,ligurccl to co,lbrrn to thc rcilrir.ccl cha.gc.., i, pr..r",r,,uiu,r.

5' sign i lica n l j utr gnrc' ts :r,tr so u rccs,r' cstinra tion u,cert:r i n t),
'l'hc prc'partttion ol'tlrc Ila|irrgo c'ourttl l:cluciltiorr lJursar.r,ilnd Scholar.ship Funcl,s I.inancialstatelncllts itr conlbrlnit)' r'itlt ll'Sl\S .c'qui.cs ,rrr,,r,,g.,r,..ri ,,, ,rrt.. juclgnrents, estimates andassutnpti<ltts that al'lbct tlte rcPot'tctl arnourrts,ll'revc:nrcs....*f"rr.r..ssets and liabilities, andthe disclosure ol'co.tingent li.bilitics, trithc cncl oItrrciri..p;;;;rg pc,riocl. r-towever, uncerlaintyabout thesc asstrrnptions ancl c'stinrrit.'s c.ulcl rcsult i, orrconres that require a rnaterialadjustmenr to the carrying arnount ol.thc]assct or liabilitl,allL,crccl in lirture periods.

Stlrtc lrll.jurlurrrents. estirnutr;s. lrrrrl lrssurrrlltiorrs ruirde c ,.

a) listinratcs and assuln;ltions _

'l'he key atssutnpti<lns cottccrtting thc llrturc anclother key sourccs ol,estimation uncertainty atthe reporti,g clzttc', thlt.frave a si"gnilicarli risk ol'cat,ri.g.lr;,.rial adjustnrent to the carryingamounts ol'asscts and liabilitics rvithin thc nc.xr linanciril yerr. arc clcscribecl below. The Fundbasccl its ttsstttlrpliclns itltd cstinurtcs ()n piu'iunctcl.s avail.blc rr5c, tlrc ctlns,liclatec.l financialslalclllcllts \\cl'.j l)rcpilt'ctl l ltltt ct'ct'. cristirtg cilcunrsturrccs r.rrrtl irssrtrnptiotrs abclttt ttrturedeve lcllltttetlts llla) cltitttge tlttc to tttir|liet clrilrigc, oI e ir.e rrrrrstirrrces ur.ising bcl,ond thc controlol'the Fttttcl' Sttclt chartgss ttl'c lcllcctecl irr tlrc assrrnrgrtiorrs rr,hcn thc1,()ccur. llrsAs I.140.
b) Use l'ul li'es ,,d t.esicl u,l \,:llucs

The usefirl lives ancl resicltral values ol- asscts arc asscsse(l using thc fbllowing indicators toinfirrr. ltotc,tizrl lirl.urc,se u,cl 
'lrltrc liurn tlisl;,s:rl;

lllc eorrtlititltt tll'tlte ltssct trrtscrl trrr tlrc assessnlcnt ol'csper.ts erlplryccl b-y the Fund'l'hc ttattlt'e ol'thL'assct" ils susccpriLrilitv arrd acllptabilit),to changcs in technology andproccsses

o

a

c) l)r'r)t isions

o 'flre llatLlre cll-the pl'ocesscs in wlrich the assct is cleployeclo Availability oI ltrndirg to rcplace tlrc ,sscro ('hitlltlcs irr thc tnilt'l(ct irr rcltrt ion t() tltc rrssct

Pror'isitlns rtcrc raiscd attcl turtttugclncrrt tlctennirrccl un cstinrutc basccl on thc inlbrnrationavailable' Additional clisclosurc ol'ihcsc c.stirnares uIpruuiriuiis is exctucled.

Plovisions arc l'llctlsurcd at thc' tranagcnlcr.rt's bcst estimate ol'thc cxperrcliture require<J to settlethe obligation ttr tltc repolting clatc-iurcl urc cliscountcd to prcscrt valuc rvhere the effbct ismatcrial.

'l'hc lilltd.clocs tttlt 1:trrVicle lirt ltittl tlct'rts ol otrstrlr:tc st()clis tlrcrr. tltc r)raragcr.rc,t t1o notcstirnatc lirr srrclr ltr.tlv isitlrrs.

t-l



6. Tt.itnsr.cr.s fr-,rrr trrc (-rl, rrtr (,rl'c'.rttctt I

Trattsl'ct's [: rottt Cotttttl'
'f 

t'casLl l')' DcPat'ttttcttt

Tt'att s f€ t's - N()tt-E.rcltattgc Il cccivitlrlc

'l'ol it l

7, othcr income - chcqucs writc Raclt

f)escriPtio n

Cheqtle vvritc Lraclis

8. Bu rsary Transfcl's

Total

g. Use of Gootls attrl ScI'\'iccs

Total

58.(r99.7 ft 5
()-/ .tt00,,000

5 [i.(rqq.785 1 .000.000

I(slts

-1.-l 50.6(x)

4,.[ 50,(t00

8,332,700

(r94.-[ 2 5 2.573,.175

202312024202412025

KsltsKshsf)escriPtion

90.800.000

202312024202412025

175.(X)0

Kslts

175,,000-l'otal Other I ncomc

20231202420241202s

Kslrsltsltsf)escriPtion

6.028.100
Urriversities

37 .89 8,900

I . I 0(r.200

I33.(r00TVETs and Colleges
(r 1.260"250(r.492.900

SecondarY schools
105.187.250

202312024202112025

I .3 7.1.(r00

Kshs.

(r89 .625

I(slt s.

Cottrrrr ittec A llolvattccs

DescriPtion

1.196.475
Adlrrirri stration exPenses

24004.800Bank chargcs

r5

llaringo Corrntv litlucation llursarv ltnd Scltolrtlshill l''rrntl

4ruy4-llqPtl-1n,t fti,,,,,rcill Slalcrrtcrtls I'oI lhc Ycttr cnrlcrl 'lunc 30' 2025



Ilaringo C'ounIY Iitt uc:rIiurr liur.sar..)' il lr tl Sc h o lit t-s h i 1l l,'rr n (l.\ltrr tritl rl anrl I.inirrrci:rl .S litlcntsrrls lirr-lhc )'r:i1f' cn tlctl .l u n c J0, 2t)25
10. (':rsh antl urslr cq uivitlelr t.s

Desc rigl tio n

C'tt t't'ctt t .\ cc:ottttt

2021t2025

2.6et.t2e
'l'olirl Cirsh alrrl (-':rslr Iit; u ir ir lcrr ls 2,,69 I ,l2g

Dctailed illlalysis ot'thc cush irncl c{lslr ec;uivalcnts ilr.e as lbllo\\,s

.\cco u rr t

n tr rrr be r.

I J902 621588e5

I l. Norr-lirchange lteccir,:r blcs

l)escrip tirln 2021/2U25

'l'r'arrsl crs li.orrr Cou nty (j()\,crrtrrrerrt - ('ur.r.crrl l'\,
I 'r'ans lL.r's li.orn Coventnlsnt - I)r.cvious Fy

12. cash gene':ttctl l'r'o* ol)cr-atiorrs

l)escl'i;l tiorr

Atlj usterl liol-:
\\'o rkilr g (_'a ;l i ta I Adj u,st rn .uG
Inct'e itsr. Irr ltcccivirblcs (51.(r()().7fi5)
lne t'uast, lrr I,lr r itbles

Nct C':tslt l"l0u' l'r-ollt () I)rf l'ir Irrrg,\ctivi tics 2,12J,J75 (16,,795,725)

o 2023/2024

lr.s h s Kslrs

267.654

267,65,1

2021t2025 2023/2024I','ilr:t rr ciu I I nstitu tiorr

Kshs Kshs

[]irnlt ( Clirslr llool'..

a) Clrr rr.t: n t Accorr rr I

2,69 I ,l29 267,,654
G'r'arrtl 'l'o(al

2,69 l, l2g 267,654

2023t2024

l(s h.s l(shs

5 8,699,7 g 5

700,000 7,700,000
J'ot:tl rrotr-exclr rcct: ir rr ll le s 785 7,7001000

2U21t2025 2023t2024

Kshs Kshs
S url)lus/ (Delicit) Iior- thc Ye:tr. 54, 123,260 ( l6 ,795,725)

(-)

l(r

_r+lU

I

I

-_l_ _



BaringoCountyfr]ducationl}ursarvantlscltolirrshi;llirtlrtl
Annual Rcport antl Financial Statcntcnts lrrr tlrc l,citt.ctttlct|.Iunc 30.2025

13. Itclated PartY llalanccs

a) Naturc of rclatctl party rclationships

Entitiesandothcrparticsrclatccltotlrcl:ttnclittclttclclltosclrartieswlrohavcabilityto
cxercise control o[ cxct'c:isc sigrriticarrt ittllucttcc ovcr its opcrating artcl flrrancial

decisions.Relatcclpar.ticsittcltrclcl.llallagcl..llcl,ltllcrsonttcl.thcirassociatcsandcltrse
fanrily nrerrbcrs. 'l'lic firncl is rclatcrl to tlrc lirlltrr'irtg ctttitics:

a)

b)
c)

The CottrrtY Govel'l1 tttcttt'

Key t'natlagellrettt.
Roard o t'Tt'ttstccs. ctc.

-l'ot 
a I

b) Itcl ir tcrl pa l'tv I l'it ll sil c t itl rt s

Trattslers to t'clatccl Partics

c) Kc), lliln2gCttlcltt l'CllltltlCt'ittirllt

Description

Board ol'Trustees

'l-o tit I

d) Dtte ft'ottl l'clit tctl l)a t't ics

Due [:rottt Cotrtttl' Govcl'lll'l1c

202412025

Kshs

rt t

202,312024202412025

Kslt sI(slrsf)escriPtion

Translbrs ft'ottt rclated Part tcs

202312024

Kshs

-

202312024202412025

KshsKsltsDescription

t1
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llaringu C'oulrt5, [ltlucrrtion l]ursar..1, antl Se holarslrill li,unttAnlrual lle;lort and ri'inilrrciirl srilrr]rucnl-s ftrr trrc ye:rr cIrrctr .runc 30, 2025

otlre ' l)isclosu rcs c,, tirr,ctr
e) Duc lo r-clittctl l)ilt.ties

Descri;l t ion

[)tre ttl ('ount), Co\/t: t-t]nlct)t

l)tre t t) I(e1, Mttttu gcntcnt l)er.sunncl
'l'o l:t I

I -l' C0rttingellt itssets itntl contirrgclt tilbilitics

Contingent Lia bilities 2021t2025

'l'o 
t it l

15. liinarrcial risk nranagcnrclrl

'l'hc lruncl's actit'ities exposc il to it vurict.r'ol'linilnciill rislts irrclucling cr.cclit ancl liquidity risksand elibcts ol'changes in lbrcign cullcnc,\'. 1'hc Furrtl's ovcrall risk rnanage-n.lcnt programmelbcttsc's tttt tlttPt'edic.ttrbilitl tll'Jtttttqcs in tlre [rusirrcss crrvirrlnrrrcrrt u.d sccl<s to,rinimisethepotcntial aclvet'sc ellt'ct ol'sttclt rislis c,n its pcrlbnnilncc t,,; ,ctting acccptablc levels of risk.Tlre Fund docs not hcclgc artl' rislts ancl lrtis irr place p,rti.i.., [o ensure that creclit is onlycxtended to ctlstolrlel's with an cstablishcilcrcclir hiitory.'l'lrc ljuncl's llnancial risk managementobjectivcs ancl policics arc cletailccl bclorv:

a) Crctlit rislr

-l'hc 
lrrrnd has crposttt'c to crctlit t'isl'. rrlrich is tlrc risli that a cotrntcr.piu.t' u,ill bc unable to payAlll()tll'lts irr lirll rr'ltctt cltlc ('l'ctlit t'isli ur iscs lirlrn clrsh uncl cuslr 

".pri,,irli.nts, 
ancl cleposits withbttnlis' its wcll tts tritclc alttl trtltcl lccsirlblcs trrril ur.ailatrlc-lilr-salc lina,cittl investments.Mattagetttctlt ilsscsscs thc crcclit r;tralitr ol'cach cusl()nrcr. laking intcl nccount its financiatpositiott' past cxperiencc uttcl tltltcr lirckrls. lrrtlivirlull risk lirnits arc sct bascd on internal orexternal asscsslllellt irr accorclattcc uith lirrrits set b1,thc clircctors.'l'lrc amounts presented inthc" statcrtrctrt ol'llrrartcial pt-lsitiort ilt'c rlct ol'lrllorrances lillclorrtrtlirl reccivables. estimated bythc lirnd's llltilli.lgenlclrt bascrl ()n llr.iot.erpcr.icrrcc rrrrrl tltcil itsscssplcpt ol'tIc current economicc"ltvirtttltttctlt' I'lrc citrt'.\ itlg ittl't()ur)t ,.rl lirrlnciirl ilsscts rcc()xlerl in tlre llnanciitl statementsrcPt'csclttittg tlrc Iirrtrl.'s trrtr.rirrrrurr u\p()5rl.r; trr r,1.g,11, t.isl, rritlrout taliirrg, ilccount cll.the valucol'anl,collatcral obtainccl is rnaclc ull as lbllon,s:

202{t202s 2023/2024

lr.s h s Kshs

2023t2024

KslrsIfuhs
No (lr>urt C'ttsc nsI h I'c U t](lAga

lJarrk Ciuurulntecs

Iti
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Baringo Countv Iitlucation l}tt rsart, it lttl Scltttla t.slt i 1l I;tt tt tl

Annual Rcport anrl Firtanci:rt Stalcnrcnls loI lltc lc:tt'ctrrlctl 'lulrc 30' 2025

Bank tlalallccs )61.6 5.1

Total 7 ,1)67.(r5-l 261.(r 5.[ 7 .7 00.000

The customers under the tirlly perlorntirtg catcgtlrli atc pzt5'ing thcir dcbts as tltey cottl'inuc

trading. The credit risk associaied rvith ti',.r. r.".iuables is tninitral and the allorvattcc l'or

uncollectible arnounts that tlre lund has recognised in the financial statenrerrts is considered

adequate to covel any poterrtiallt, irrecovet'ablc attrouttts.

The furrd has sigrrificant corrccutratiott of'crcdit risk ott tltttt'rrttlts dttc li'ot1.l nonc'

The board oItrustees sets tlrc [:urrcl's clcclit ltolicics arrcl 0tr.lcctivcs ancl lays clou'tr paratrteters

within which the variot"ts aspects oIcrcdit risk ntattagell]cllt al'e operated'

b) LiquiditY risk managcment

tJttirratc resporrsi6ilitl, lor. liquiclitl r'isli rrurnagcnlcnI r'csls rr ilh thc l:ttttcl z\clttlitlistrator' tvhcl

hasbuiltanappropriatclicluiclitl,r.isl<rrrarragcrncrrtll'anrc\oIlilirrtltctttattagclttcttt0f'tltcfirnd's
short. me6iunr arrcl loug-tcrru- firrrclirrg ancl liqrriclit\ nlilnagcnlcttt rcclttirclt'lcllts. 

'l'hc lilnd

n.,u,.,ug* liquidity risk tli.ouglr corrtinuixrs rrrortitoring ol'lirrccasts atld actuttl cash l'lorvs'

The table below represents cash flos's payable b5' tlte l;tttrcl .ttttdet' 
non-derivative firrancial

liabilities by their rcrnainirrg contr.actual nraiuritics at thc rcporting clate. T'he anrounts disclosed

in the tablc arc thc corrtract-tral urrcliscourrtccl cash florvs. Ilalattccs cluc rvitltirl l2 rttontlrs cqual

their carryirtg balartccs. as tltc itttlletct ol'clisctltttttitru is ttpt sigrrilicartt'

261. (r 5 4

Im paired

Kshs
Past tl uc

Kshs

Total
amou nt

I(slrs
f)escription

At 30tl' .lttnc. 2025

59.i(X).785

Iiu lly
pcrfo t'nl in g

I(slrs

59.399.785
Receivables lrl'ol'11 Nort-

Trallstlct iort s

0
Receivables Froln lixchallge

Transactions
2.691 . I 292.(t9l . I 29Barrk Balances

59,399,7[15

As at 30tlt ,f tlIlc,,202'l
Total

7 .7 00.000

2,691 .l 29(r 2.,090,9 I -t

J .7 00.000
Receivables l]l'o111 Noll-

Tt'anselctiolts

Receivables [rl'oll'l lrxchatlge

Transact iorts

l()

- --l-

I
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llaringo countv rirruc.tio. rlurs.^ a,rr Scrrorurship r,'u,rrAntlu:tl llcllort atttl li'inittlci:rl sl:rltirnclrt.s lirr llre vc:rr crrrlctl ,luue J0,2025

c) Ntarhet rislr

"l'he Frrnd has put in place an inlerttztl auclit lirnction ro assist it in a.ssessing the risk fhced bythe Funcl on an ongoing basis. evalutrtc uncl tcst ,rr. ,r.rig,.r ancl ellbctiveness of its internalacccluntine lrnd opcra(ionirI corrtrrrls.

Ma.lict .isl' is lllc.isk ltrisiltg li.ttt e ltlrttucs irr rlirll'cr 1l.icus. srrclr irs irrtcr.csr *rtc". cc*rity pricesattcl lir|cigrr cxcltitttge l'iltcs \\lticlt rrill ullcur rlr,: lirrrci', inu()r)rc tlr.tlre vtrluc.l'its h,lcling ot.ll,a,cial itlstrttttrents' 'l'hc ob.lective ol'r,a'kct rislt r,a,,gcnrcnt is to manage and controlmarket risk expostrres withi' acccptablc r;;;;".;;"r'*ii[ opti,nizirg the return. overallresponsibility fbr managing nrarket risk resrs with the Audit ancJ Ilisk Management committee.
The Fttncl's linance departttrcnt is rcsponsiblc fbr'.the cleveroprnent ol'detailecl risk managcmentpolicies (subjcct to.rcvit'tv ancl trlrp*ivitl [r'z\uclit r,.r.t trlrr tt,turagcrrrc,t cornrnittee) an. Ibrthe da1,-to-clay irrrplenrcr.r(ation ui.il.,r',r. policies,

'l'hc're has bccrt ttcl changc to thc lirrcl's cxposurc ro rnarkct risks or thc manner in which itntanagcs ancl rncasures thc risli.

i. Iroreign currcucy risli

I'he lruncl hus lr.arrsactitlnal crrr.r.cnc-\ e\lx)sur.cs. Strch c\P()srn.c irriscs throtrgh purchases ofgoocls rurcl scr.v,iccs thitt i.lt.c (l()ll(,irr urrr.t.erreies olhg.tlturr tlrc locirl cur.t.cltc1,. lttvoicesdc'norrrirrtrtcd irr lirrcign cur.r.crre ics ar.c Puitl llicr. .i0 rla.ts l,i.urn thc clate ol.(hc invoice andconvclsiolr trr thc rirne ol'pttr,,rnenr is rlonr.,usinr thc p,"uiiili,.,g cxchange rate.

1'he carryit.lg tullotlllt ol' thc litttd's lb.cign currency-clcn.'rirratecl monetary assets andmonetar)' liabilitics at thc c,cl o|thc rcporting pcriocl ar.cias rbilo,uvs:

Forcign cu rrency scnsitivitl, analysis

'l'he tbllolving table detnclnstral'cs thc cllL'ct on thc lruncl's statcms.t ol'li,ancial perlbrrnanceon applying thc scnsitivit.v lbr rt rcas,nablc possiblc.trong.:'in the exchang" rot! orthe twontaitt transttctiott ctrrrettcics. rr ith trll trthel variablcs lrclcl colr-slil,l. 'l'lre rcverse rvould alsotlccttt'il'thc licltyit Slrilling itltpt'cciutccl rrith;rllothcr var.iublcs hclcl uorstarlt.

ii. lnlcresl ralc risli

lntcrcst rate risk is thc |isli. thirr tlre lirrrcl 's lirrilncial corrtlition rrrtrl, bc aclvcrscly alltcted as aresult ol'chitnges itt itttcrcst t'rttc levcls.'lhc lirrrcl's intcrcst rutc r.is[ uriscs liorrrtank cleposits.1''his cxposcs thc [ttttcl ttl cash ll.rr irlercst .ltc risli. llrc intcrcst ratc risk c..rposure arisesttritittlr ltrlnr irttclcst r.ule nrovcn)cllts ()ll llrc ljrurtl 
.s 

tlc;tosits.

Mrnagcrncrrl ol' intcresl rltc rislr

To- ntanage thc intcrest rate rislt. lllilnagcn'lcnt has encleavourccl to bank with institutions thatoffer favour.able interest ratcs.

Sensitivity analysis

'l'lrc ljtrrcl lr,irlr:cs its irilc'est 
'lllL.c\l)()sr.r.(,o, ir cl.r,trr,ic [rlrsis [r.t,c,'clrrcri,g a sensitiviryattll-tsis lllis irtVt'ircs (lctcl't tlirrilrrr tlre irrplre t ,.)r) l)r'()lit ul ltrss tll'clclirccl rutc shilis. -l'he

20
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Baringo County fiducation llursarl' antt Scholnrship Frrntl

AnnualRcportandF.inancialstatcnrcntsforlhcYcnrcnrlctl.lrrnc30,2025

sensitivity anarysis for irrtcr.cst ratc r.isri, assrr.rcs trrat ail otrrcr variabrcs. in particurar rbreign

cxchange rates. rc,rai'rr lonsta,.,t. t'h..,.,oirlris rras [rcc, pc'rir'rrcd.. trrc sarrrc lrasis as the

prior year. Using thc crrclol'tltc 'car 
ligtrrcs. tltc scttsiti*itj arrall'sis irrclicatcs tlrc itltllact on thc

staternent oI corrrplcltcttsivc ittc,,ttt,: i['cttt't'crtl lloatirtg ittLct'cst t'atcs itrcrcasc/clccrcasc b1' one

percentage point as a iecrcasc/itlcrcasc ol'Kslrs Nil t20:-t: I(slrs Nil )' A ratc irrcrcaseidccrcase

of Svowourd resurt in a crccrcasc/ircrcasc irr pro.t lrcrbrc r.x t'rl'l(slrs Nil(2024-l '- Kslrs Nil)'

d) CaPital risk managcmcnt'

Theobjcctivcoftlre[rttttcl.scapitalrisktttattagclrrcl]1iS1ll:.:ll:f.".'.ltheFttnd.sabilityto
corrtinue as a going corccrr.'r:hc tirncr caPital struct.r'c ct''urr,iscs ot'tlrc [ollor'i,g ,irrrds:

16. Iivcnts ilftcr tltc t'cl)ol'tirrg l)cl'iotl

There were no rnaterial ad.iustirrg autl non-acl.iustirrg cvctttstt.llct'thc reportittg Pcriocl'

17. CurrellcY

The financial staterrrents are pl'esentecl in I(e11ya Slr illirrgs (Kshs

20231202420241202s

KshsKshsDescriPtion

7.967.654
Acctulltl lated stll'pI Lls 62,090.9 l4

7 ,967,(r 5-l

(267.(r54)

1.700.000

(r 2.090.9 I J.f 
otit I fu Il (l s

(1.6()l.ll9)

59.i99.785
Net debt/(excess cash atld cash eqtrivalcrtts)

l.,ess: cash alld barrk lralallccs

97%96%
Gea rin g

2l
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Baringo County Education Bursar.l,and Scholarship FundAnnual Report and Financiar Statements for the r.ear ended June 30, 2025
20. Annexes

Anner I: Progress on Forr.rr-up of prior year Auditor,s Recommendatirrns
'l-he Iirllo\ving is the sun'un:u'\ trl issues raised b_r the external auditor. and nt allaselnenl colllll'lcllts that were provided to t6e arditor.

Reference No. on thc
external audit Rell() r-l

O,\GA RO/BA RINC( )
('r[:P& SF /2023t202.1 ( i ] )

t \t, (r(
GAN

CHIEF e ,,
OFFIC

ER

0a

1 rrtl '

Issue I Obsen,ations
from Autlitor

Budg€tar r ('ontt-ol

Perlilnnancc

t' t-\sucs ra ised b), the c'.vet-tlal auditor

Bursan ['n) ntt: nts Contacred rlrc
Withtlut
Beneficiar') Derails

Managenlen t com ments

In the su[l:eti ruenl financ ia I \ eal-
the depal'tntcnr lbllo\\, up lirr-
funds disirtn'selnent on tilr-rc,

c()nccl'n

institutir)ns lbr- the pr-or,,isittrr tll-
the ad nr i ss io n n u nt ber.s

Status:
(Resolved / Not

Resolved)

Resolved

Reso lved

Timeframe:
(Put u tlate when

-l',0U e_ypecl lhe
issue to be

re,solycd)

S1

a RT

1
.a

F,A I

2tF und a
a

Y nv rR

,c,
v qRry 

r, r:li.t
*

\.---*-'/-
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Baringo County Education BursarY and ScholarshiP Fund

Annual RePort and Financial Statements for the Year encled .Iune 30, 2025

Annex II: Inter-Fund Confirmation Letter

N am e o f t rans fe rr i n g fu n d :. E 3.r ! r,g-o..9.-o. H n.ty.Tr.c.e.q $.ry.

Name of beneficiary fund: Earingq.e.g.un.E..Eqlggetien..Eg.rre.r-!:.an.tL.Qghqle.rship..[.u-nsl

Iconfirmthatthealllountssho*nn[lrvtarecorrectasofthedatesinclicated"lhcl 
rrerereceivables'

4.000.0tt0

Head of Accou nts - Disbursing F u ntl :

Name: .DAyi.ql..Rqritnq! Signature "'''' " " D "

Head of Accounts - Beneficiart' Ftrtrtl:

Narne: IhqtllA.s..C.hq.lalq Signzrtu re'''''' ..

N

confirmation of amounts receiverl by Baringo county Education Bursar-v ancl Scholarship Funtl as at 30th 'Iune' 2025

by Baringo Cotrnt)
Education Butrsarl'

and ScholarshiP
Fundl
(Kshs) as at 3Otr'

Di[ferences
(KShs)

(E):(c-D)

June. 2025( D)

AtrtoLlnt Rece ive cl

Development (B )ltecurrent (A)

[)epartmentlBaringo S )()Ll T (KshC reas Ll l'\ntyDisbLlrsedtsr\tnotttt by
20253 Othat LIJ neAS

4.000 000
00

.t

J
a4t07 12021

| | to7 ll0l-l
RTCs

Total
RTCS

Date
Disbursed

Re ference
N urnber 'f otal

(C):(A+B)

().00()1
J

SER

+

srlt$
Box 53'

/)

i.000.000 --


