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RIBE GIRIS SECONDARY SCHOOL
REPORTS AND FINANCTAL STATEMENTS

FOR THE YEAR ENDED 3OTH JUNE 2023.

II. KRYSCEOOI.INI'ORMATIONANII MANAGNMf,'NT.

The School is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is located in Kilifi County, Rabai Sub-County.

The School was registered in 08/05/2ffi9 under registation number GP/Afl013/09 and is currently
categorized as an Extra County public School established, owned or operated by the Govemment.

The School is a Boarding School and had l22l number ofstudents as at 30'h June 2023. It has 20
streams and 45 Teachers of which l8 Teachers are employed by the School Board of Management.

(b) SCH(X}L BOARD OF MANAGEMENT. BOARD MEMBERS.

The School Board of Management established under Section 55 ofthe Basic Education Act,20l3;
is composed olthe following members:

Ref: Ngne of Board Member. Designation. Date of Appointment
I Mr. Herbert Nyale. Chairman 09-08-2019
2 Ms. Naomie Ngombo Vice-Chairperson 09-08-20 t 9

3 Mrs. Eunice Kiaye Secretary - Principal 09-08-20re
4 Mr. Japhet Ndapatani. Member 09-08-2019
5 Mr. George Sailoti Musa Member 09-08-20 t 9
6 Ms. Violet Chaka. Member 09-08-201 I
7 Mr. Elphas Ogwago Member 09-08-2019
8 Ms Amana ldd Member 09-08-20 t 9

09-08-20199 Mr- Wilson Mduruma Member
l0 Ms. Margaret Mwangiri Member 09-08-2019
il Mr. Ceorge Mwangiri Member 09-08-2019
t2 Ms. Margaret Mwangiri Member - Rep CEB 09-08-20 t 9
l3 Ms Amana Idd Member Rep Teachers 09-08-2019

l4
Mr. Herbert Nyale, Ms. Naomre
Ngombo and Mr. Ceorge Mwangiri 3 Members - Sponsor 09-08-2019

l5 Ms. Constance Nyiro Member - Community 09-08-20 r 9
l6 Violet Chaka. Member Special Needs 09-08-2019
t7 Head Girl Rep Students 09-08-20t9
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RIBE GIRLS SECONDARY SCHOOL,
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED,

3orH JUNE,2023.
KFv SCHOOT, INFORMATION AND MANAGEMTNT (Continued)

TIIE I'I]NCTION OF THF. SCHOOT. BOARD OF MANAGNMENT TNCI,IIIIE:
- Prornote the best interests ofthe School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013.
- Ensure and assure the provision ofproper and adequate facilities for the School.
- Manage the School's affairs in accordance with the nrles and regulations goveming occupational

safety and health.
- Advise the County Education Board on the staffing needs ofthe School.
- Determine cases ofpupil's discipline and make reports to the CEB.
- Prepare comprehensive termly report on all areas ofits mandate and submit the reporl to CEB.
- Administer and manage the resources ofthe School.
- Receive, collecl and account for any funds accruing to the lnstitution in accordance with Article 226

( I ) (a) of the Constitution of Keny4 Section 8l of the Public Finance Managernent Ac! 2012 and the
Fourth Schedule paragraph 2l and 23 ofthe Basic Education Act, 2013.

Rcf: Nrmc of Committcc Nrmcs of Mcmbcn D.rim.tion

Numbcr ofmcGting!
sttcod€d durinS the

yclr

Executivc Committcc

Mr. Hcrbert Nyalc.
Ms. Naomic Ngombo.
Mrs. Euorcc Kia1,c
Mr. Japh Ndapstani.
Mr. Gmrsc Saitoli.

BOM Chairman.
BOM Vicc-Chairpcrson.
Chicf Principauscc. BOM
BOM Membcr.
PA Chairperson.. 5 Me.tioss.

L
Ardit Committce

Mr Hcrbql Nyalc.
Ms. Naomic Ngombo
Mrs. Eunicc Kia1c.
Mr. George Saitoti.
Mr. Georgc Mwangiri

BOM Cherpc'3on
BOM Vice Chairpcrson
ChicfPrincipal
PA Chairycrson
BOM Membe'r I Mcctinq.

J
Finance, Procurcmcnt And Gencral
Puposes Committe€.

Ms. Naomic Ngombo
Mr. Georgc Saitoti..
Mrs.Morgarct Mwangiri
Mr. Wilson Mduruma
Mrs. Eunicc Kiavc.

BOM Vicc-Chairpcrson
PA Chairpecrson.
BOM Mcmbcr.
BOM Mcmber
Chicl Principal.

5 Meetinss,

4

AcEdcmic Standrrds. Qualit]- And
Erviroomcnt Mcrged With Dbciplinc
Ethics And lntceritv.

Mr. Elphas Og\r'ago
Mr. Georgc Sairou.
Mrs. Amans ldd.
Mrs Violct ChalG

BOM Mcmbcr
PA Ch8 irpcrson.
Teachcrs Rcprcscntativc.
BOM Mcmbcr.

5 Mectincs.

s

Hurnsr fughts And Studcfls Welfarc
Commincc-Mc,rgcd Wi$ The School
ln-ft asEuclurc Committee. SlC.

Ms. Naomic Ngombo
Mr. Elphss Ogwago.
Mr. Georgc Sartoti.
Mr. John Mu0engi.
Mr. Japhct Ndspataoi

BOM V ice-Chairpcrson.
BOM Member
PA Chairperson..
BOM Mcmbcr.
BOM Member S Medings.

llt



RIBE GIRLS SECONDARY SCHOOL,
ANNUAL REPORT AND FTNANCIAL STATEMENTS FOR THE YEAR ENDED,

30rH JUNE,2023.

For the financial year ended 30'h June 2023 the school day-today managemenl was under the
following persons:

(e) SCE@IICQI{IACIS.
Post Office Box: 312,80105,
Telephone: 0l10009607
E-mail: ribegirls@rocketmail.com
Website: www.nbegirls.sc.ke
Facebook: Ribe girls secondary school
Twitter: @ribegirls

(0 sclloor. BANKI"RS.
The following school operrted 8 number ofbank accounts in the following bankr: (Ensure all
accounts including CDF accoutrts rre included)
l. NameofBank: National Bank.

Branch: Nkrumah Road.
AccountNumber: 01021007532800

2. Name ofBank:
Branch:
Account Number

3. Name ofBank:
Branch:
Account Number

4. Name ofBank:
Branch:
Account Number:

National Bank.
Nkrumah Road.
01025007532801

National Bank.
Nkrumah Road.
01025007532800

National Bank.
Nkrumah Road.
01242007723301

Rof: Dcsignation Nemc TSC Numbcr Sisnrture.

I Chief Principal Mrs. Eunice Kiaye 33551 I 7tr)t^'

2 Ag,. Deputy Principal Mrs- Anne Fwaru 445 r l5 W.r*
3 School Bursar Mr. Kambi Michael Mrira. ID2085 t6l4 w

IY



RIBE GIRLS SECONDARY SCHOOL,
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED,

30II{ JUNE,2023.

5. Name ofBank:
Branch:
Account Number

6. Name of Bank:
Branch:
Account Number:

7. Name ofBank:
Branch:
Account Number:

National Bank.
Nkrumah Road.
012420078t0700

National Bank.
Nkrumah Road.
01248066 t 80600

National Bank.
Nkrumah Road.
01248066182500

8. NameofBank: National Bank.
Branch: Nkrumah Road.
AccountNumber: 01022007532800

9. National Bank of Kenya - Lipa Na Mpesa - Pay Bill Number-7581592

(g) IlDFPr.NnnNT AUDmORS.

Office of the Auditor General,
Anniversary Towers, University way,
P.O. Box 30084,
GPO 00100,
Neirobi. Kenye.
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RIBE GIRLS SECONDARY SCHOOL,
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED,

30rH JI-INE,2023.

In.
The following is a summary report ofthe performance of the school against the set performance
evaluation criteria.

a) Financial Derformance.

Under this section. the followins information should be eiven:

i. Surplus / dcficit for thc yerr rnd comprrfuon for thc hst 3 ycsn.

Account July-June 2023. Julv-Junc 2022. Jrn-Junc 2021.
SurDlur Dcticir SurDlur Delicit SurDlur Dcficit

Tuition 0 295.658.75 | ,672,995 .40 0 3E8,554.75 0
Opcrational 0 I,8t2,724.40 5,61I,413.20 0 0 656,932.@
Boarding 233,786 49 0 I,785,989.65 0 944,440.50 0
Totrl 233,7t6.49 2,r0tJt3.r5 e,070J9E.25 0 r332,95.25 656932.6

6{XXXm

s{XXXXI)

{xxrm

vxxxm

2flXXEo

rflxxm

-lflxxxl{)

-2,00 m

-J{XXXm

SurpludDeticit For Three Years.

r I I;0
Et,rrrorri

f*"'*
BOARDING

.2023 .2022 tr 2O2l
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RIBE GIRLS SECONDARY SCHOOL,
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED.

3orH JUNE,2023.

ii Capitetion grants from MOE for thc lest 3 ycers.

a) ODsrrliudAcrouL
A three-year overview of growth in income(s) of the School

Yeer No Of
Students

Per
Student

Rmi Lft Adm Ewc Mcd Act Pe Tot!l

2023 t22t l098rt 130751) 244(tV) 1341620.30 697032.50 220265 55 440514 3694437 9946540.35
2027 t22l 14337 572887 5 942t7 t 883997 90 228067'' 392565 m 320320 m 6463684 50 t70t22n.q
2021 t22l 8117 0 982538 676112.15 t965075.fi) 0 171040 80 I I95770l0 4990716.25

Three Yean Overview Of Growth In Inconrc.

2fiXXX)oO

rsfixxx)0

tilxxmoo

suxm00

0
2023 2022

TTOTAL

2021

A three.yeer overview of growth in expenditure(s) of the school,
Ycrr Rmi Ltt Adm Es,c Md Act Pe Bom Tca Tot!l
2023 4069145.00 463000.00 982176.00 2145541 OO 92890.75 E43060 1997 4'17 I 165975 00 I t7 59264.7 5
2022 3l 15518 20 378900.00 85 5000.00 2630916.00 800000.00 327000 1435415 lE5E 10E.00 I1400877 20
2021 0 129749't 35 1182428 00 2866339.40 416200.00 395350 993435 00 136489 7687738.75

Three Yearc Overview Of Movement Of Expenditure
l5fixx)00

I fiX|(xrco

sfinflx)

2023
0

2022

t.I'OTAL

202t
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RIBE GIRLS SECONDARY SCHOOL,
ANNUAL REFORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED,

3orl{ JUNE,2023.

b)Initi0sAcroql
A threG'ycrr ovcrview of growlh in income(s) ofthe School.

Y.rr No Of
Studcnts

Per
Student

Ebks l,rb TAr chk ln.er Re/li Totd

2023 t22t 2394 I I14774.00 453580 468t55 5589r 164738 25 130316.00 238'1454 25

2022 t22l 1545 196325E.00 7966t3 E24229 96514 298805.00 227583.40 420-t 532.40
2021 t22t 945 499506 00 202604. 203143 247A6 75439 75 58195 00 1063673 75

Three Yeors Ovemiew Of Growth ln Income.

5qxx)00

4Um000

3{mflmo

20uxno

t 000000

o
2m3 2022

r'l'O'fAL

202t

A threc.yeir ovcrvicw of growth in crlEnditurr(3) of lhc rchool

Ycar Ebks Lrb "f Ar chk ln.er Rc/li Totrl
2023 l]32500 100000 r 90010 54000 109000 697603 2683 t l3
2022 1412',181 79578 867700 209r 8 93560 60000 2534537
2021 849400 931 l9 1881439 0 0 254120 3078078

Three Years Overview Ot'lllovement Of Expenditure.
.)sUXm
J{XXrm

2flXrm
2flXXnO

I S{XXm

IflIlxx)
sflXm

o
2023 2022

r'rOTAL

2021
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RIBE GIRLS SECONDARY SCHOOL,
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED,

3orH JUNE,2023.

iii R.etio of crlritrtion grrnt lttr rtudent over the bqt 3 ycln.

a) OI3rIlio[dS$ollIL
Yerr No Of

Studcnl!
Per
Studcnt

Rmi Lrr Adm Ewc Mcd

l:186

Act Pc Bom
Tcr

Tot!l

2023 t221 I t489 l:3666 I :210 | :l2l E I :800 I :514 l:4895 0 I :l t489
2022 t22l 1487t I :5O08 l:824 | 711 1:1994 I :3.13 l:28O I :5649 0 I : 14871
202t t22t 8171 1 .3745 1873 l:601 t.t745 0 l:152 I r1062 0 l:817?

b) Initiqriccoru.l
Yerr No Of

Studctrts
Per
Studcnt

Tbk3 Ebk! Lrb T/lr chk ln.ct

1.46'l l:56 I rl66
t .720 I;84 l:261

Rcni Totd

2021 t22l 26t5 0 trl340 I r455 l:l3l I :2615
2022 t22t 3678 0 I : l7l6 I :696 I :201 l:3678
2021 t22t 945 0 l:444 I ;180 l:180 | | 1.67 l:52 l:945l:22

iv.@
A three'year overview ofgrowth ofother income(s) earned by the school.

tfixxxxm
9fiXm0{n
8fiXtfiXxt

7fiXXXrc0

6fiXXXmO

sfixxnoo
{xxxx}oo
300fin00
2oflxxmo

I00fin00
0

Act

5172 8l
s67505
t21990

Three Years Overview Of Growth ln Income.

2023 2022

TTOTAL

2021

Ycrr No Of
Studct s

Pcr
Stud€,rt

PC Rni Ltt Erc Adm Bes Rent Bom
Tee.

Torrl

2023 t22t ,14580 00 5 t 26660 244261I t705t72 5634(O4 3l 12541 4t779380.46 0 0 60318249 46

2022 t22l 15000 00 578806 t 3903241 t486$9 780t415 3 t95249 6333236{ m 36250 0 1t60747 m
2021 t22t 24367.50 l067l8 t t2650t0 3173(N 21231 l9 9t1497 1/j,445826 Xt 84900 2154803 24493720 0(l

A threeyear overview of growth in expenditure(s) of the school.



RIBE GIRLS SECONDARY SCHOOL,
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED,

3orH JUNE,2023.

Ycrr Pc Rmi Lrr Ewc Adm Act Rcnt Bom
Tcr.

Totd

2023 5s76016 950505 3034770 288/429 458352 2424432 M776958 91 0 0 60105462.91
2022 4053448 858771 4073440 r881239.00 958922.50 776550 0 0 84325004l5
2021 3553230 't485471 t22E970 7E0100 00 281876 50 I12606 4/.tt90 1809526 26604031 50

Bc3

't t722614 35

l69r 1062.00

Three Yeurs Ovemiew Ot Movement Of Expenditure.
rflxxx,0(n

6fimfino

6fiXXXm

ilflXnm0

2UXrXm

0

2023 2021

a) Move[e[t-ofleDloII

2022

TTOTAL

Sundry llebtors
Per Clase.

July-June,
Year 2023.

January-June,
Yeer 2O21.

186,550Form One 4.534.967.00 3,064,222

Form Two. 4,034,308.00 431,904

722,676

456,983

2,143,631

Form Three 2,660,056.00 2,I 86,084

Form Four 4,379,686.00 1,452,319

In frastn rcture Old 1,440,136.00 0 0
Operational Account 3.657.006.76 0

0

1.798.113

0
Tuition Account 709,156.00 0

Grand Total 21,415J15.76 8.846rs6

JulyJune,
Year 2022.

x



RIBE GIRLS SECONDARY SCHOOL,
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED,

3orH JUNE,2023.

2SfiXX)oo

2fiXXXX)o

lsfixxrco

ruxxxrc0

SfiXXXtO

Movement Of Debtorc For Three Years.

-
2022

. DEBTORS

b) Movrnfll-ofCrditan

0
2023 202t

SUNDRY CREDITOR.S. SUPPLYING. YEAR 2022 YEAR.2O2I
Tawakal Wholesalers. Foodstuffs 1,307,400.00 I,307,400.00 2,107,400.00
Avalanche Traders Beef 24 910.00

I,297,540.00
212,9 t0.00 882,9 t0.00

Alios And Sons Suppliers. Foodstuffs 1,571,540.00 l,927,540.00
Kulmis Trad. Co. Limited Foodstuffs 7,982,720.00 1,019,520.00 r,819,520.00
Dotmas Holdinss Limited Fumication t05,940.00 0 0
Sultan 53 Limited Hdware And Plumbieoods. 516,294.00

1,557,790.00
0 0

Shamark Traders FoodstuIfs 2023 0 0
Bamumin Butchery Beef 2,244,813.00 512.520.00 0
Reren Enterprises Vegetables I,120,547.00 0 281,053.00
Lucap Ceneral Suppliers Computer Repairs 67,500.00 0 0
Botrstech Computers Photocopier Machine Repairs 394,500.00 0 0
Samis Software Accounts Software 75,000.00 0 0
Allnellv ICT Entemrises Ccw Repairs 682,500.00 0 0
Coast Sewtcch Servic€s Sewinc Machines Servic€s 53,270.N 0 0
Dzek EnterDrises Firewood 260.000.00 220,000.00 220,000.00
Bill-Solar Eng. Limited Bakery Accessories 573.100.00 0 0
Ultramed Hcalthcare Ltd Medicine 80.290.00 140,880.00 0
Rickles Enterprises Games Equips 408.400.00

I,257.660.00
0 0

General Intertraders Foodstuffs r, 123,660.00 0
Chimu Enterprises Consmrction 682.366.00

36t.792.55
77.600.00

982,366.00 0
Mombasa Road Works 36t,792.55 0
Andevan Power Solution Elecrrical Works 0 0
M ikiriani General Works Carpenw Works 457,040.00 0 0
Lizam Enterprises Simba Dorm 898,500.00 0 0
Relryech Invesunents Electrical Works t02 100.00

43.510.00
0 0

Mikcv System Printers 0
Smart School Technolosies Acadernics Software 20,000.00

336,685.00
175,m0.00

0 0
Namalakazi Tailoring Staff Uniform 0 0
Calmax Ventures Revision Books 0 0

YEAR,2023



RIBE GIRLS SECONDARY SCHOOL,
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED,

3orH JUNE,2023.
Eden Bookshop Stationery 708,730.00 12, t80.00 0

Danga Company Exercise Books 902,500.00
1,267,800.00

98,093.00

0 0
Hilkath Ventures Revision Books 0 0

Genuade Supplies Lab Equipment's 0 0

GRANDTOTAL. 26J6r),790.55 7.464.764.55 20.486.768.55

Movement Of Creditors For Three Years.

J0flxxr00

2sfiXxm

2flXXXrcO

t 5fixxt00

l uxxxrc0

sfiXXXX)

0
2023

vL Movement of cash and banlt balances ovet lhe last thrce yeatt

21J22

r CREDI'TORS

202t

Yerr 2023

It 9.O2

b) Ietf.trr.ttrd lltiq.

Cesh/Brak bdrnce movcmcnt Ytlr 2022 Yerr 2021

Cash {perational accoum.
-Boarding and Relsted Account

Torilq

810.50
1.366.07

55,424.50
45.578.90

22,724.@
28,822.93

2,176.57 101,003.40 5l,t 47.53
Bank -Tuition Account.

-Operational account.
-Boarding and Related Ac.count

lo,882 35 |

1,379.42E.55
348.l6 t .75

335,781. r0
259.965.95
7 I t,394.7 5

58,32"7 .70
I 1.337.15

l, 150,6t4.60
Totrb r,73t.472.65 tJo7,l4l.E0 1,220,279.65
Savings Deposit -PA Account.

-Caution Money Accounl
-Gratuity Account.
-Sa.laries Account.
-lnfrastructure Account.

86.048.71
195.-3 I

20. r 17.35
24.463.85

5,764,604.50

86,048.71
195.3 I

20. I t7.35
424,463.E5

9,401,128.60

86,048.71
195.3 I

20,177 .35
9,299.84

7.005.887 80
Totrlg 589s,429.72 983r'953.t2 7,121,609.01

Grrnd Totd. 7.636.07t.94 tJ93.036.19

Teacher sub

sted to our school within the

xii

Teacher Student Rafio. 27 TSC Teachers,
Teachers recruited /

45
6
7
M-13 lF-t4=27

Teachers transferred / retired durin the
TSCTeachers
BOMTeachers em M-l I / F-07=18

1.6



RIBE GIRLS SECONDARY SCHOOL,
ANNUAL R-EPORT AND FINANCIAL STATEMENTS FOR TEE YEAR ENDED,

SorH JUNE,2023.

L Studcnt3 thrt hrvc t?rnritionod to inrtihrtion3 ofhiohcr lerrrino-

YEAR Entry Trnnsitioncd B+ B B. C+ C C.
47 52

TOTAL
2020 194 146 5 22 l9 t46
202t 256 179 0 2 8 29 49 9t

6l 89
179

2022 230 173 8 l3 t73

ii.

Mean Score

7,1
7,1

iil Perfonnrnce of the School for a-rch sfirdent for lhc lrrl 3 v"rrL

Year Tarsct Actud
2020 C+ 7.1 5.39
2021 C. s.122
2022 C. s.24

x

0
.,

d) Number of Candidates in the 2021 KCSE.

YEAR Entry A A. B+ B B C+ C C- D} D D "l*l* Y P U MEAN
SCORE

MEAN
GRADE

2020 194 0 0 5 22 l9 47 52 34 2 0 0 0 0 0 5.5907 C
2021 256 0 0 0 2 8 29 49 9l 47 23 5 0 0 0 0 0 5.1220 C.
2022 230 0 0 8 l3 6l 89 46 8 ol 0 0 0 0 s.24t2 C.

202i

316

e) CsDacitv of the school.

KCSE Exem.

Number of candidates who sat for KCSE over last 3 years.

2022 2021

230-C+ 256-C-

School frcilitics- Number of facilitics ShortfrlL
Dormitories 9 523 Students
Dining hall I 1087 Students per dinins hall I Dinine hall
2 Laboratories + I Computer laboratory 3 362 Students per laboratory 5 Labs
Toilas t2 4E Toilet rooms

Classrooms 20 7 Classrooms

Numbcr of studcnts fscili
l2l Students dormito

9l Students toilet
6l Students classroom

xiii



RIBE GIRLS SECONDARY SCHOOL,
ANNUAL REPORT AND FTNANCIAL STATEMENTS FOR THE YEAR ENDED,

3OTH JUNE, 2023.

0 DnvF.I oPMENT PROJF.CTS CARRIf,'n OUT Rv rH[' SCHOOT.-

Development projects carried out in the year and ongoing projects including a disclosure of
project fund sources in a tabular format.

Removal of Asbestos and Renovation of 9 Clasgrooms snd Administrltion Block

Ongoing projects

2. Simba Dormitorv Proiect.

0

0

Devclopment ProJects. Kshs Year

done

Classrooms Renovations 1,928,000.00 2019

Classrooms And Administration

Costs.

3,026,035.2s 2020

Kshs Sourcc of firnds

0 MOE RMI

Funds.

0 MOE RMI

Funds.

Simba Dormitory Project 2022n023 Simba dormitory

I "r floor.

MOE RMI Funds.7J74,0,00.00

New Dormitory Project 2023n024 Dormitory l"l

floor.

15,m0.m0.00 MOE RMI Funds.
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RIBE GIRLS SECONDARY SCHOOL,
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED,

3orH JUNE,2023.

ry. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY.

Section 8l (l) olthe Public Finance Management Act,20l2 requires that, al the end ofeach financial
year, each National Govemment School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board of Kenya from
time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of RIBE GIRLS Sf,CONDARY SCHOOL accepts responsibility for the
school's financial statements, which have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with Intemational Public Sector
Accounting Standards (IPSAS).

The Board o[ Managemenl is of the opinion that the school's financial statemenls give a true and fair
view of the state of the school's transactions during the financial year ended 30s June, 2021, and ofthe
school's financial position as at thal date.

Name:
Designation:

Sign:
D{Ei

Name:
Designation:

Sign:
Dste:

Name:
Ilesignation:

Sign:
nete:

A)'i

Mr. Herbert Nyale.
Chairmaq School Board of Management

30/06t2023

Mrs. Eunice Kiaye.
Chief Principal & Secretary to Board of Management

30t06/2023.

Mr. Kambi Michael Mrira.
Bursar / Finance Officer.
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REPUBLIC OF KENYA

f phone, rz5l-{:o) 324ooo
Email: iofo@oagkenya.go.ke

Website:www.oagkenya.go,ke

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDITOR.GENERAL

[.nluuL i n! . l r,trrntulti l itt

REPORT OF THE AUDITOR.GENERAL ON RIBE GIRLS SECONDARY
SCHOOL FOR THE YEAR ENOED 30 JUNE, 2023 - KILIFI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial
statements arc lairly presented in accordance with the applicable financial
reporting framework, accounting standards and the relevant laws and
regulations that have a direct effect on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette
notices, circulars, guidelines and manuals and whether public resources are
applied in a prudent, efficient, economic, transparent and accountable
manner to ensure Government achieves value for money and that such
funds are applied for intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and
Governance which considers how the entity has instituted checks and
balances to guide internal operations. This responds to the effectiveness of
the governance structure, the risk management environment, and the
internal controls developed and implemented by those charged with
governance for orderly, efiicient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except
for material misstatements noted, the financial statements are fairly presented
in accordance with the applicable financial reporting framework. The Report on
Financial Statements should be read together with the Report on Lawfulness
and Effectiveness in the Use of Public Resources, and the Report on
Effectiveness of lntemal Controls, Risk Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the
Constitution, the Public Finance Management Ac'2012 and the Public Audit
Act, 201 5. The three parts of the report, when read togelher constitute the report
of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Ribe Girls Secondary
School - Kilifi County set out at pages 1 to 1 3, which comprise of the statement

Report oJ the .4uditor-General on Ribe Cirls Secontlary School for the Ycur ended 30 June 202 3 -
Kilifi Coun4,



of financial assets and financial liabilities as at 30 June 2023, and the statement
of receipts and payments, statement of cash flows and statement of budgeted
versus actual amounts for the year then ended, and a summary of significant
accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya, 2010, and Section 35 of
the Public Audit Act, 2015. I have obtained all the information and explanations
which, to the best of my knowledge and belief, were necessary for the purpose
of the audit.

ln my opinion, except for the effect of the matters described in the Basis for
Qualified Opinion section of my report, the financial statements present fairly,
in all material respects, thefinancial position of the Ribe Girls Secondary School
for the year ended 30 June 2023, and of its financial performance and its cash
flows for the year then ended, in accordance with the lnternational Public Sector
Accounting Standards (Cash Basis), and comply with the Basic Education Act,
2013 and the Public Finance Management Ac|2012.

Basis for Qualified Opinion

1 . Accounts Receivables

1.1 Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts
receivable balance of Kshs.46,699,891. lncluded in the receivables balance is
fees arrears totalling to Kshs.44,103,413 as disclosed in Note 1 1 to the financial
statements. However, the supporting schedules for the fees arrears were not
provided for audit review.

1.2 Long Outstanding Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts
receivable balance of Kshs.46,699,891 as disclosed in Note 11 to the financial
statements. lncluded in the receivables balance are fees arrears amounting to
Kshs.20,889,984 which had been outstanding for more than two (2) years.
However, there was no policy on the impairment of long outstanding fees arrears
casting doubt on the fair statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding
receivables balance of Kshs.6,699,891 could not be confirmed.

2. Unsupported Accounts Payables

The statement of financial assets and financial liabilities reflects accounts
payables balance of Kshs.26,647,050. However, the supporting ledgers and
schedules were not provided for audit review.

Report ol tht!.1u!.littr-General on Rihe Girls Srcondqn Schoollor tha Ieur erulcd 30,hne, 2(DJ
Kilifi ('ounty
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ln the circumstances, the accuracy, completeness and authenticity accounts
payable balance of Kshs.26,647,050 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards of
Supreme Audit lnstitutions (lSSAls). I am independent of the Ribe Girls
Secondary School Management in accordance with ISSAI '130 on the Code of
Ethics. I have fulfilled other ethical responsibilities in accordance with the ISSAI
and in accordance with other ethical requirements applicable to performing
audits of financial statements in Kenya. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my qualified opinion.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of
most significance in the audit of the financial statements. There were no key
audit matters to report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the
Report on Financial Statements, Report on Lawfulness and Effectiveness in
use of Public Resources, and Report on Effectiveness of lnternal Controls, Risk
Management and Governance. However, Management had not resolved the
issues as at 30 June, 2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution of Kenya, 2010, based on the
procedures performed, except for the matters described in the Basis for
Conclusion on Lawfulness and Effectiveness in Use of Public Resources
section of my report, I confirm that, nothing else has come to my attention to
cause me to believe that public resources have not been applied lawfully and
in an effective way.

Basis for Conclusion

1. Unconfirmed Student Enrollment Data

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amounts of Kshs 2,387 454 and

Rcport ol thc Autlitor-Generol on Ribe Girls Secttndan' School .[or the l'eer ended 30.lune, 2023 -
KiliJi Counq
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Kshs.9,946.540. rcspectively as d/sc/osec/ /ir Noles 7 ancl Note 2 to the financial
stafen]e/rfs. Cornparison of data from National Education Managenrcr and
lnformation Syslenr NEMIS with enrollment records front the school for the
revealed a variance of 798 sfr/dents bettveen the two records. As a result of the
variance the Scltool was utderfunded by Kshs.591,598. This was contrary to
the Ministry of Educatiotr Circular MOE HQS/3/13/3 datecl 16 June 2021 on
intplementatiori of Free Day Secondary Education (FDSE) which requires all
learners to be registered in NEMIS ancl the principals to ensLtre their records
arc accurate.

tn the circumstances, the management was in breach of the law

2. Failure to Transfer lnfrastructure Funds from Operations Bank
Account

The statement of receipts and payments reflects operations grants amount of
Kshs.9,946,540 as disclosed in Note 2 to the financial statements from the
Ministry of Education credited in the operations bank account. lncluded in the
amount is Kshs.2,223,000 in respect of infrastructure grants which were to be
transferred to infrastructure bank account for maintenance and improvement of
the School's facilities. However, no amount was transferred to infrastructure
account, leaving a balance of Kshs.2,223,000 as at 30 June,2023. This was
contrary to The Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated
16 June, 2021 which directed that infrastructure grants as well as maintenance
and improvement funds should be transferred to the school infrastructure
account fifteen (15) days upon receipt of the funds in the operations account.

ln the circumstances, the Management was in breach of the law.

3. lnadequate School lnfrastructure in the lnstitution

During the period under review, the School did not have adequate facilities such
as dormitories, laboratories and library facilities. This was contrary to
Regulation 64. of Basic Education Regulations,2O15 which require every
institution of basic education and training to have adequate facilities.

ln the circumstances, Management was in breach of the law

4. Long Outstanding Trade Payables

The statement of financial assets and liabilities reflects accounts payable
balance of Kshs.26,647,051 as disclosed in Note 12 to the financial statements.
The payables amount had been outstanding for more than 1 (one) year. This
was contrary to Section 53 (8) of the Public Procurement and Asset Disposal
Act, 2015 which states that 'an Accounting Officer shall not commence any
procurement proceedings until satisfied that sufficient funds to meet the

Report of the Aucliror-Generul on Ribe Girls Sccondu4'School litr the l'ear ende,! 30June.2023-
Kilifi CounS'
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obligations of the resulting contract(s) are reflected in approved budget
estimates'.

ln the circumstances, the School Management was in breach of the law and
there is risk loss of public funds through litigations, interests and penalties.

The audit was conducted in accordance with ISSAI 4000. The Standard requires
that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information
reflected in the financial statements comply, rn all material respects, with the
authorities that govern them I believe that the audit evidence I have obtained
is sufficient and appropriate to provide a basis for my conclusion

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and
Governance section of my report, I confirm that, nothing else has come to my
attention to cause me to believe that internal controls, risk management and
overall governance, were not effective

Basis for Conclusion

1. lnactive Internal Audit Function and Audit Committee

During the perrod under review, the School had constituted an audit committee
and an internal audit unit as required by Regulations 166 (1) and (2) of the
Public Finance Management (National Government) Regulations, 2015.
However, the committee had not met to assess the effectiveness of the School
through an internal performance appraisal commenting on [s effectiveness in
the annual report to the National Treasury.

ln the circumstances, the School did not benefit from the oversight role and
advice from the audit committee and the internal audit function.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about
whether effective processes and systems of internal control, risk management
and overall govemance were operating effectively, in all material respects. I

believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

Report of the Audrtor-Genual on Rbe Grls Secondary School /or the Year ended 30 June, 202J -
Krlili County
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Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounting
Standards (Cash Basis) and for maintaining effective internal controls as
Management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or
error and for its assessment of the effectiveness of internal controls, risk
management and overall governance.

ln preparing the financial statements, Management is responsible for assessing
the School's ability to continue to sustain its services, disclosing, as applicable,
matters related to sustainability of services and using the applicable basis of
accounting unless Management is aware of the intention to terminate the
School or to cease operations.

Management is also responsible for the submission of the financial statements
to the Auditor-General in accordance with the provisions of Section 47 of the
Public Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the
financial statements described above, Management is also responsible for
ensuring that the activities, financial transactions and information reflected in
the financial statements are in compliance with the authorities which govern
them, and that public resources are applied in an effective way.

Those charged with governance are responsible for overseeing the School's
financial reporting process, reviewing the effectiveness of how Management
monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in
relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes my opinion
in accordance with the provisions of Section 48 of the Public Audit Act, 2015
and submit the audit report in compliance with Article 229(7) of the Constitution.
Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with lSSAls will always detect a material
misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Rcport ofthe Audiror-Genuul on Ribe Girls Secondo1 Scltool./& the Year cnded 30 June, 2023 -
Kili/i Counq,

5



ln addition to the audit of the financial statements, a compliance audit is planned
and performed to express a conclusion about whether, in all material respects,
the activities, financial transactions and information reflected in the financial
statements are in compliance with the authorities that govern them and that
public resources are applied in an effective way, in accordance with the
provisions of Article 229(6) ot the Constitution, and submit the audit report in
compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and
audit of compliance, I consider internal control in order to give an assurance on
the effectiveness of internal controls, risk management and governance
processes and systems in accordance with the provisions of Section 7(1Xa) of
the Public Audit Act, 2015 and submit the audlt report in compliance with Article
229(7) ol the Constitution. My consideration of the internal control would not
necessarily disclose all matters in the internal control that might be material
weaknesses under the lSSAls. A material weakness is a condition in which the
design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or
fraud in amounts that would be material in relation to the financial statements
being audited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any
evaluation of effectiveness to future periods are subject to the risk that controls
may become
inadequate because of changes in conditions, or that the degree of compliance
with the policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

r ldentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
Management.

. Conclude on the appropriateness of Management's use of the applicable
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the School's ability to continue to sustain its services. lf

Regtrt ofthc Auditor-General on Rihe Girls Seconda4' SchutlJitr the Yeur e ded 30 June. 2023
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I conclude that a material uncertainty exists, I am required to draw attention
in the auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify my opinion. My conclusions
are based on the audit evidence obtained up to the date of my audit report.
However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial
information and business activities of the School to express an opinion on
the fi nancial statements.

a

a Perform such other
circumstances.

procedures as I consider necessary in the

I communicate with Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant
ethical requirements regarding independence and to communicate with them
all relationships and other matters that may reasonably be thought to bear c;i
my independence and where applicable, related safeguards.

FCPA a BS
AUDITOR-GENERAL

Nairobi

25 September, 2024

Report oftha Auditor-General on RiheGirls Secondu4 Schtnl.lor rhe l'ear cnded 30June,)023-
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RIBE GIRLS SECONDARY SCHOOL,
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED,

3orH JUNE,2023.

vI. ATEMENT F EIPT AND AYMf,, PE 3OTH NE2

DESCRIPTION OF VOTE HEAD. NOTE 202L2023 2U2t-2022
KSHS KSHS

RECEIPTS:

Capitation srants for tuition I 2,387,454.25 4,207,532.40

Capitation grants for oDerations 2 9,946,540.35 17,012,290.40

School Fund lncome - Parents' Contributions 3 60,318,249.46 86,074.744.N

School Fund lncome - Other receipts 4 2 I,000.00 36,250.00

TOTAL RECEIPTS. 72,673,244.06 10ru30,t16.t0

PAYMENTS:
Payments for Tuition 5 2,683,113.00 2,534,537.00
Payments for operations 6 I1.759,264.75 I I,400,877.20
Boarding and school fund payments 7 60,105,462.97 84,325,00435

TOTAL PAYMENTS. 74,347,840.72 98,260,418.55

SURPLUS/DEFICIT. (1,874,596.66) 9,070J98.25

The school financiel statements were rpprowd on 29-07-2024 and signed by:

Sign:

Name: Mr. Herbert Nyale.

Chairman BOM.

Datc 2al07n024-

oi DARY

m,,i @ttt'Sien: Sisn:

Name: Mrs. Eunice Kiaye. Name3 Mr. Kambi Mrira.

Chief Principal /
Secretary to BOM.

D*e 2qlMfmTA-

Bursar /
Finence Ollicer.

Datr, 2q,(JiDO24.

r

a I
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RIBE GIRLS SECONDARY SCHOOL,
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED,

3orH JUNE,2023.

VII. STATEMENT OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT
rom runn zozr

NOTE 2U22-202,3 z0,l-2022
KSHS KSHS

FINANCIAL ASSETS

Cash and Cesh f,ouivelenb.
Bank Balances 8 1,738,4',72.65 I,290,08 t .80

Cash Balanc€s 9 2,176.57 l0t,003.40

Short term investnents l0 5,89s,429.72 9.932,013.81

Totel Cslh 8trd Crsh Eouivelent 7,636,078.94 11,323,099.0t

Account's reccivables ll 46,699,890.97 29,229,600.47

TOTAL FINANCIAL ASSETS. 54J35,969.91 40,552,69.48

LESS: FINANCIAL LIABILTTIES.
Account's Payables t2 (26,647,049.55) (7,620,446.55)

NET F'INANCIAL A,SSETS. 27,68892036 32,932252.93

REPRESENTED BY.

Accumulated Fund b/forward l3 29,563.517.02 23.861,854.68

Surplus/Deficit for the year (1,E74i596.66) 9,070J98.25

NET FINANCIAL POSITION 27.688.920.36 32.932,2s2.93

The School's financial statements were approved oa 2947-2024 and signed by:

Name: lvlr. Herb€rt Nyale.
Chairmar\ BoM.

Dere:2olVt2o24.

S
NUAtrT

Name: Mrs. Eunice Kiaye.
Chief PrincipaUSecretary to
BoM.
Sisn:

lttts: 2qltrlf2024-

Name: Mr. Kambi M. Mrira.
Bursar/Finance.

Sien:

Ilrte:

2
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RIBE GIRLS SECONDARY SCHOOL,
ANNIIAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED,

3orH JUNE,2023.

VIII. STATEMENT OF CASH FLOWS FOR THE, PERIOD ENDED JOTHJUNE.2023.

2022-2023 2021-2022
KSHS KSHS

Rf,CETP/TS FOR OPERATING INCOME.
Capitation grants for tuition I 2 ,387 ,454 .2s 4,207.532.40

Capitation grants for ooerations 2 9,946,540.35 t 7,012,290.40

School fund income- Parents contributionJ fees 3 60,318,249.46 86,074,744.00

School firnd income- other receipts 4 2 I,000.00 36,250.00

Totsl rcccipts

PoymenR

72,673,744.M lo7J3of,l6.E0

Payments for Tuition 5 2,683,113.00 2.534,537.00
Paymelts for operations 6 tt,759,264.75 l t,400,877.20
Boarding and school fund payments 7 60,t05,462.97

74,547,840.72
84,325,00435

Total peymcnts 98,260,418.55

Net crsh flow from operstine activitics. (1,874,596.66) 9,070J98.2s

CASHFLOW FROM INVESTTNG ACTIVITIES.
Nct crsh flows from Investlng Activities. (1,874,596.66) 9.070J9E.25

CASHFLOW FROM BORROWING ACTIVITIES.
Net cmh llow from financing sctivities. (1,874,596.66) 9,070J98.25

NET INCREASf, IN CASH AND CASH EOT'IVALENTS. (1,E74,596.66) 9,070"398.25

Cash snd cash eouivatcnt at BEGINNING of the year. 0

Cash ond cssh couivelcnt at END of the year. 0 347,103.64

The School's financial statements were approved on 29-07 -2024 and signed by:

Name: Mr. Herbert Nyale
Chairman, BoM.

Sien:

Dllfi 29tU7t2024.

5f 11f{ l)AlY

Name: Mrs. Eunice Kiaye.
Chief PrincipaUsecretary to
BoM.
Sisn:

ttete:. 291ff112024-

Name: Mr. Kambi M. Mrira
Bursar/Finance.

Sisn:

flate:

( s

3
O. tlor 31?'

Kn 1.(1 \ li

r



R,IBE GIRIS SECONDARY SCH(X)L
R-EPIORTS AND FINANCIAL STATEMENTS

FOR TIIE YEAR ENDED 3OTH JUNE 2023.

IX.
ENDND 3OTH JIINE 2023.

ReceiDt/cxpcorcc IGm Oridnal Budrct Adiurtm tt Flnd Budrca

Aclual on
Complnblc

Brrir
ol

Utiliz.tion
a b r-a+b d f=dlc Yo

Kshs Kshs Kshs

RECEIPTS.
(I) CAPTTATION GRANT ON
TUITION.
Textbooks and reference
materials. 3,289, t52.00 0 3,289, t52.00 t 30,3 16.00 3 96y"

Exercise books. 1,097,56E 00 0 I,097,56E.00 I,t t4,774.00 101.5'lo/o

Laboratorv equipment 445. 184.00 0 445, t 84.00 453,580.00 l0l .89-olo

Intemal exams 165,760.00 0 165,760.00 't64,738.25
99.38Vo

Teachinc / learnin* materials.
,146,368.00 0 rM6,368.00 468, t 55.00 lo4.Ev/o

Chalks 54,464.00 0 54,464.00 55,891.@ toz 620/"

Totrl 5.49t,496.0O 5,49t,496.00 23t7,151.25

(2) CAPITATION GRANT ON
OPERATIONS.

Personnel emoluments 7,104,000.00 0 7, t 04,000 00 3,694,83 7. 00 52 oto/.

Repairs and maintenance 7.104,000.00 0 7, t 04,000 00 3,303.572.00 46.sv/o

Local transDort / trsvellinf 592.000.00 0 592,000.00 248,699.00 42.OtVo

Elecrriciry and water t. t 84,000.00 0 t, r 84,000.00 697,032.50 58.8:'l/o

Mdical 2,368,000.00 0 2,368,000.00 220.265.55 9.3V/o

Adminisration costs 710.400.00 0 710,400.00 I,341,620.30 188.85o/o

Activity I,7?6,000.00 0 r,776,000.00 440,5 t4.00 24.800/"

Totd 20,&tt,400.00 20,&iE,400.00 9,9,16,5,10.35

(3) TEES CRARGED ON
PARENTS.

Personnel emoluments 4,854,400.00 0 4.E54,400.00 5, t26,660.00 tos.6tyo

Repairs and maintenance 2,368,000.00 0 2,368,000.00 2,442,61l.00 103. l5%

tocal transoon / travellinc 1.480.000.00 0 r.480.000.00 t,705, I 72.00 I t 5.2to/"

Electricity and water 5,292,4E0.00 0 5,292,4E0.00 5,634,604.00 lo6 460/"

Administralion costs 2, t90,400.00 n 2.190.400.00 3.112.541.00 142.1@/o

Activity 592.000 00 0 592.000.00 517,281.00 87 .38o/o

Fee on Boarding Equipment and
Stores 24.662.720.00 0 24,662,720.O0 41,E00,380.46 169 4q/"
Totj 4l,440,tmo.00 0 4 t .440,m0.00 6t 339,249.46

TOTAL INCOME 67,776,E96.N 57.7?6.t96.00 72,573,2,11.O$,

(I) EXPENDITURE FOR
TUTTION.

Textbooks and reference materials 3,289,152.00 0 3,289,152.00 69?,603.00 2t.Zto/o
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Rccr{DUcrDC[l.3 ItlE Orirlnd Budcct AdiuttEGtrtr Find Budra

Act[rl on
Comprnblc

Bmir
'A ol

Utllizrtlon

I b c=e+b d f*4lcY
K$s Kshs Kshs

Exercise books 1,097,568 00 0 I,097,56t.00 I,332,500.00 12t.4tr/r

L8bor8tory equiDment
/t45.1E4.00 0 445,r84.00 100.000.00 22.460/o

lntemal exsms 165,760.00 0 165,760.00 309,000.00 186.4lo/o

Tesching / learning ,nateri&ls 446,368.00 0 446,36t.00 t90.010.00 42.5'lo/o

Chalks 54.4&t.00 0 54,/ n00 54,000.00 99.15olo

Totrl 5.49t,496.00 5.49t.496.00 2,6t3,r13.00

(2) EXPENDITURE FOR
OPERATIONS.

Personnel emoluments 7,104,000.00 0 7,t04,000.00 3,163,452.00 44.53%
Repairs, mainterunce &
improvements 7,104,000.00 7, t04,000.00 4.069.145.00 51 .28o/o

local transport / travellinc 592.000.00 0 592,000.00 ,163,000.00 't8.zlyo

El€dricity, water and
conservancy I, t 84,000.00 0 1. t84.000.00 2.145.54 t .00 t8t.2to/o

Medical 2,168,000.00 0 2,368,000.@ 92,890.75 3.ilo/o

Administration c0sts 7t0,400.00 0 7 10.400.00 982,176.00 t3t.26Vo

Ac1ivity Expenses r,776,000.00 0 1,776,000.00 843.060.00 4't.47/o
Totrl 20Jtitt.400.0o 20,t3EJ00.00 t 1,759,26,1,75

(3) EXPENDITURE FOR
SCH(X)L FUND.

Personnel emoluments 4.854.400.00 0 4.854.400.00 4,899,I 16.00 loo.920/o

Repairs, maintenance and
improveme s 2,168,000.00 0 2,36E,000.00 950,505.00 4O l4o/a

Locd transoon / travellinc 1,480,000.00 0 1.480.000.00 3,034,770.00 2O5.O5o/o

Electricity, water and
conscrvancy 5,292,480.00 0 5 ,292,4E0 .00 2,8E4,429.O0 54 sto/"

Administration costs 2,190,400.00 0 2, t 90,400.00 458,3 52.00 20.930/o

Activity 592,000.00 o 592,000.00 2.424.432.00 409 53o/o

Boardins Equipment and Storcs 24,662,120.00 0 24,66,2,720.@ 45,453.858.97 ta4 3@/"

Totd 4l,440,000.00 0 41,440,(X)0.00 60,t05,452.97

TOTAL EXPENDITURES. 61.776.E96,00 71.511.810.72
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2

3

x.

The principal accounting policies adopted in the preparation of these financial statements are set out
below:
l. io!"

The financial statements have been prepared in accordance with and comply with International
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial satements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of recei$ts end pavments.
The scit,o/ recognises all receipts from the various sources when the event occurs and the related
cash has actually been received by the school.ln addition, the schrx recognises all expenses
when the event occurs and the related cash has actually been paid out by the.school.

In-kind contrihutions.
In-kind contributions are donations that are made to the sclrxrl in the form ofactual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment
or personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a
receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not
recorded.

Cegh and cnsh eouivelents.
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts of cash and are subject to insignificant risk of changes in value.
Bank account balances include amounts held at various financial institutions at the end of the
financial year.

Accounts Receivahle-
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the financial
year are treated as receivables. This is in recognition of the govemment practice where the
imprests payments are recognized as expenditure when fully accounted for by the imprests or
AIE holders. This is an enhancement to the cash accounting policy. Other accounts receivables
are disclosed in the financial statements.

6
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Asrqt|slr-EryrDls
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending fulfilment of obligations
by the contractor and to hold deposits on behalf of third parties. This is an enhancement to the
cash accounting poticy adopted by National Govemment Ministries and agencies. Other
liabilities including pending bills are disclosed in the financial statements. Pending bills consist
of unpaid liabilities at the end of the financial year arising from contracted goods or services
during the year or in past years.

Ngl{urfll.utrtl.
Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

8- Budqet
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same penod as the financial statements. The .rr'iool 1 budget was
approved by the School Board of Management. A comparison of the actual performance against
the comparable budget for the financial year under review has been included in the financial
statements.

Comnerntive fisures.
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentalion.

10. Suhseouent eventq.
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30s June 2023.

7
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XI. NOTES TO THE FINANCIAL STATEMENTS.

I. CAPITATION GRANT FOR TUITI N.

2.

2t22-2023 2021-2lJ22

KSHSKSIIS
Refersnce and library materials I 30,3 16.00 227,983.40

Exercise books t.114.774.00 I,963,258.00

Laboratory equipment 453,580.00 796,683.00

IntemBI exams 164,738.25 298,805.00

468,155.00 824,229.00Tesching / leaming materials
55,891.00 96,574.00Chalks

TOTAL 2,387454.25 4207,532.40

2'J2L2023 2021-2022
KSHS KSHS

Personnel ernoluments 3,694,837.00 6,463,684.50

3,303,s72.00 5,728,875.00Repairs and maintenarce
942,171.00Local transport / ravelling, 248,699.00

Electricitv and water 697,032.50 2,280,677.00

Medical 220,265.55 392,565.00

883,997.90Administration costs I,341,620.30

Activity 440,5 t4.00 320,320.00

TOTAL 9,946,540.35 17,012,290.40

3

2U22-2023 2021-2022
KSHS KSHS

Pgrsonnel emolurnents 5,126,660.00 5,788,061 .00

3,903,241 .00Repairs and maintenance 2,442,6t1.00

Local transport / travelling 1,705,172.00 1,486,909.00

Elecricity and water 5,634,604.00 7,80 t,415.00

Adminisfation costs 3 ,lgs ,249 .003, il2,54t.00
5 17,281.00Activity 567,505.00

Fee on Boarding Equipment and Stores 4t,779,380.46 63,332,364.00

Others (specifv)-Rent 0 36,250.00

TOTAL 60318149.46 86,074.744.00

8
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4.W

5.

6.

2t2L2023 2021-2022

KSIIS KSIIS
Rent income 21,fi)0.0o 36rs0.00

TOTAL 21,fi)0.00 362s0.00

2022-2023 2021-2V22

xsHs KSHS
Textbooks and reference materials 697,603.00 60,000.00

Exercise books 1,332,500.00 1,4t2,781.00

Laboratory equipmenl 100,000.00 79,578.00

Teaching / lesming materials t 90,010.00 867,700.00

Chalks 54,000.00 20,918.00

lnternal exams 309,000.00 93,s60.00

TOTAL 2,683,113.00 2,534,537.00

202L2023 2021-2022
KSITS KSHS

Personnel ernoluments t,997,477.00 1,435,435.00

Administration Costs 982, t76.00 855,000.00

Repairs and maintenance & improvements 4,069,145.00 3,115,518.20

Local transport / t-avelling 463,000.00 378,900.00

Electricity and water 2, t 45,541.00 2,630,916.00

Mcdical 92,8m.75 800.000.00

Activity Expenses 843,060.00 327,000.00

Others (specify)-Teachers salaries I,165,975.00 1,858,108.00

TOTAL 11,759,264.75 I1,400,877.20

9
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E.

7.

9

2022-2ff.23 2021-2022

KSHS KSHS

Personnel emoluments 4,899,t 16.00 4.0s3.448.00

Service Gratuity 676,900.00 0

Repairs and maintenance & Lnprovernents 950,s05.00 858,771.00

Local trarsport / travelling 3.034.770.00 4,073,440.00

Electicity and water 2,884,429.00 1,88t,239.00

Administration costs 458,352.00 9s8,922.50

Activity 2,424,432.00 776,550.00

Fee on Boardins, EquiDment and Stores 44,776,958.97 71,722,634.35

TOTAL 60.103,K2.97 84J2s,004.35

NAME Op BANrg ACCO|TNT NO.
& CT'RR,ENCT

BANK
ACCOIJNT
NIjMBER 2C2L2023 202t-2022

KSHS KSHS

10,E8:!.3s 318,72r.l0Tuition Account 01025007532800

01025007532801 1J79,42t.55 259,965.95Operations Account

01021007532800 348,16t.75 7l tJ94.75School Fund Account/Boarding

1190.081.80TOTAI,S t,73EAT2.6S

2{n2-2023 2021-2t22DESCRIPTK)N
KSHS KSHS

55.424.50Operation Account 810.s0
School Fund account r366'07 45,578.90

TOTAL 2,116.57 101,003.,,1{)

l0
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t0.

il.A.@

lt B.

NAMf, OF BANKACCOUNT NO.
& CURRENCY

BANK
ACCOI,JNT
NUMBER 2022-2023 2021-2022

KSHS KSHS
0t 248066 t82500
0 t 242007810700
01248066 t80600Savings Account

24,463.85
195.31

20,t 17.35

424.463.84
195.3 t

20.t77 .35
Pareirt Association Development
Account. o1242007773?0t 86,0,1t.71 86,048.7t

I n Fastructural Account 015222t7 635200 5.764.6@.50 9,401, t28.60

s,895.429.72 9,932.0t3.ErTOTAL

DESCRIPTION 2022-2023 2021-2022
KSHS KSHS

Fees arrears b/f as 
^l 

30-06-2022 22,688,097 .3t 24,835,009.57
Fees arrears for current year-Appendix lll
Susp€nse account. Ruth Kimbio / Chiro Saa.

21 ,415,315.76 t,798, I I 3.00

2,596,477 .90 2,596,477 .90

TOTAL 46,699,890.97 29,229,fi0.47

CURRENT FY
% OF THE

TOTAL
CURRENT F"Y

% OF THE
TOTAL

Less than I year 2l.415.31 5.76 45.860/o 4,394,590.90 15.030/"

Betwesn l- 2 yeals 4,394,590.90 9.41o/o 12,71 1,509.90 43.4v/"

Between 2-3 years 12,t23,499.67

Over 3 years 0

20,889,984.31 44.73o/o

0 0

41.480/"

0

TOTAL 46,699,E90.97 29229,600.47

1l



RIBE GIRLS SECONDARY SCHOOL,
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED,

3OTH JUNE,2023.

2U22-2023 2021-2022Df,SCRIPTION
KSHS KSHS

26J60.790.55 7,46,4,76,i..5s
Trade creditors-Appendix l. 202 I Jnyables+prepaid
lbes

Prepaid fees-Appendix Il 286,259.00 t 55,678.00

TOTAL 26,647,049.55 7,620,446.55

12. A.

12 B.

13.W

Current Fy
% Of The

Totel
Comparative

Fy

% Of Thc
Totrl

26,647 ,049.55 l00o/o 7,6204$.35 r00%Less than I year

Between l- 2 years 0 0 0 0

0 0 00

0 0 0 0

Between 2-3 years

Over 3 vears

26,647,049.55 7,620446..s3TOTAL

1,738,472.65 1,290,08t.80Bank Balancrs
2,176.57 l0 I ,003.40Cash Balances

Short Term Investrnents 5,895.429.72 9 932,013.81

46,699,890.97 29.229,600 47Receivables

SumluJDeficit (1,874,596.66) 9,070J98.25'

(26.647.049.5s\ (7,620,446.55)Payables

TOTAL 29,563,5t7.02 23,E61,854.68
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OTIIf,' R IM PORTANT NISCT .OSTIRF'. NOTF'S.

IPSAS I encourages an entity to disclose accrual related information in relation to an entity's
assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

t4. El0L0Gtc&.assErs.

rs. ErQcf,[rNyEufoBv.

16.

The following is the summary of issues raised by the Extemal Auditor, and Management comments
that werc provrded lo the Audrtor.

Ref
No.

Issue /
Observations
from Auditor.

Management commentg.

Status:
(Resolved / Not

Resolved)

Timeframe:
(Put a date

when you erpect
the i$ue to be

resolved)

2022

1

I

I

I

I

I
I

I

I

I

I

About suspence account
suspended against Mrs. Ruth
Kimbio and Mr. Chiro Saa

[adz9nga. Kshs2f 9614]7.90
About suspence account
suspended against Mrs. Ruth
Kimbio and Mr. Chiro Saa

s2-596,,477.X)

Not rcsolvcd.

l

2

DESCRIPTION
NUMBERS

2022-2023 2021-2022
KSHS KSHS

0Cattle l@80000 80,000.00

Coats 0 0
Trees 3s@.600 @ 21,000.00 0
Coffee or tea plantation 0 0

TOTAL 101,000.00 0

Food stuffs 5,461 ,092.00 4,868,480.00

Lab consumables 4,866,202.00 4,866,202.00

Medication 145,850.00 145,850.00

Main store 236,840,900.00 258, | 48,100.00

TOTAL 247314,044.N 268,028,632.00

Kadzenga. Ksh

l3

Not rBolved. 2023


