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KI PSINC SEC ON DARY SC H OOL
Annual Report end Financiel Statemenh I'or the year ended 30fr June 2025

I Acronyms and Definition of Key Terms

A. Acronyms.

BOM Board of Managcmant

CEB County Education Board

IPSAS Irternational public Sector Accounting Standards

KCSE Kenya Certificatc of Secondary Education

PFM Public Finance Management

PSASB Public sector dccounting Standards Board

FY Financial Year

FDSE Free Day Sccondary Edrrcaion

TSC Teachers Service Comrdssion

SMASSE sh'engthe,ing of Mattrematics and science in secondary Education

B. Delinition of Key Terms

Comperntive Yeer- Mmrs the prior.period.

('l'his list is an indication oJ'the common acronyms ond abbreviations: the Enr y shoald include all.fiom the annualrepor! arulfinancial statemenb prepuret!)

?
II





KIPSING SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30e June 2025

2, Kcy School Informstlon rnd Menegermcnt

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,2013.1t is in ISIOLO Counry, OLDONYIRO Sub-County

The school was registered-in 
91{2019 under registration number Pslst2t}42gll3 and is currently

categorized as a COUNTY public school established, owned or operated by the Government.

The school- is a boarding school and had 133 number of students as at 3uh June 202s.It has 4sreams and 13 teachers of which 2 teachers are employed by the School Board of Man.g.*.nt.

(b) School Board of Management - Board Members

The School Board of Managoment established under Section 55 of the Basic Education Act. 2013;
is composed of the following members:

I PAUL LEMERIWAS Chairman 2U0t/202s
2 GEOFFREYMURE GA Secre . Princi zAOtn02s
J JOSP}IAT LENAISULA Member 22/0rD025
4 DOMINANASIEKU Member 22/01/2025
5 SUSAN LETOKOYA Member 22/01/2As
6 JAMES LOSEPTCHO Member 22ntn02s
7 JULIUS LOLKINYATI Member 22/0v2025
8 JOHN LEKURIYE Member- CEB 2A0t/2025
9 SIMON PETER KINOTI Member Teachers 22/0U2025
r0 PAUL LEMERIWAS 3 Members - S nsor 22/01/202s
ll FRANCIS LERANTILE Member - Communi 22t01/2025
t2 ELIZABETH LESAPOWA Member - Commun 22/0t/202s
l3 FELISTERMANTI Member S ecial Needs 22t0y2025
l4 JOSEPH LOOGOI students 22/0t/2025
l5 ACNES LEMUGESI students 22/011202s
l6 MARTIN MIRITI Re students 22/0U202s

III
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- Advise the county Education Board on the staffing needs of the School.- Determine cases ofpupils, discipline and make reports to the CEB.- Preparc comprehcnsivc tcrmly report on all arcas of its mandate and submit the report to
CEB.

- Administer and manage the resources of the School.
- Receivg collect and account for any funds accruing to &e institution in accordance wittr

Article 226 (t) (a) of the Conrtitution of Kenya, Section il of the public Finance
Management Act"20l2 and the Fourth schcdule para 2l and 23 ofthe Basic Education Acq
2013.

(c) Committees of the Boerd

The functions of the School Board of lUrnlgement erc to:

- homote the best interests of the Schoor and ensure its deveropment.- Promote quality education for all pupils in accordance with the standards set under the Basic
Education Act, of 2013.

- Ensure and assure the provision ofproper and adequate facilities for tre Scbool,' Manage the School's affairs in accordance with the rules and regulations governing
occupational safety and healfr.

I Exeoutlvs Commlfree I,PAUL LEMERIW.AS
2.FRANCIS LERANTILE
3.MUREGA GEOFFREY

4.AGNES LEMUGESI
s.FELISTERMANTI

CIIAIRPENff}N
VICECHAIR
SECRDTARY

MEMBER
MEMBER

2 out ofl

2 Audit Committee
0 out ofO

3 Finance,procurement
and general purposes
Commiffec

PAULLEMERIWAS

AGNESLEMUGESI

ELIZABETH

LESAMPOWA

JOHNLEKULIYE

DOMINANASIEKU

CHAIRPERSON

MEMBER

MEMBER

MEMBER

MEMBER

0 out ofO

4 Academic Committee l.sIMONPETERKINOTI CHAIRPERSON 0 out ofO

IV





T<I P STN G SEC ON DARY SCH OO L
.A.nnual Report and Financial Stetemonts For the yeer ended 30fr June 2O2i

2.FELISTERMANTI

3.JAt/tES LOGOROI

4,SUSANLETOKOYE

s RANCIS LERANTTLE

MEMBER

MEMBER

MEIvtsER

MEMBER

5 Development
Committcc

6 ne and welfareDiscipli
Committcc

MES ],OROGOI

2.JOHN LEKURIYE

3.AGNES LEMUGESI

4.SI]SAN LETOKOYE

5. SIMONPETERKINOTI

6.ruI.IUS T,OLKINYAfi

7.MAtr.'I'tN MtRr.l.l

1..,4 0 out ofO

7 Adhoc Committee (if
the

V
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(d) Scbool operetion Manrgement

Io.: t financial year ended 30th June, 2025 the SchooPs day-to-day management was under thefollowing persons:

U
I Principal MUREGAGEOFFREY TSC No. 393689
't Princi GERALDKIMAITA TSC No. 352463
3 School Btrrsar LILIANMUTHOM ICPAKNo
4 Other I

I

(e) Schools contacts

Post Oflice Box
Telephono:
E-mail:
Website:
Facebook:
Twitter:

(0 SchoolBankenc

P.O BOX 606 -60300
07 25 643 721
kipsingsecschool@gmail.com

Equity Bank
Isiolo
041029f6155fr9 - Main Account

Kenya Commercial Bank [KCBI
Isiolo
1225407370 - Operation Account

ltu1Va Commerclet Benk [KCBI
Isiolo
111984E032 - Tution Account

Kenya Commercial Bank [KCBI
Isiolo
12512611 42 - Infrestructure Account

Name ofBenk:
Branch
Account number

2 Name of Bank:
Branch
Account nrrmber

Nrme ofBenkr
Branch
Account number

Name of Bank:
Branch
Account number

2. IndependentAuditors

Offrce of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

3

4
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3. Summary Report of pcrformence of The School

The following is a summary report of the pcrformancc of the school against the set performance
evaluation criteria:

a) Financial performance:

surplus/ deJicitfor the year and a comparison ofthe samefor the last three years

SURPLUS

2,000,000.00

1,800,0@.00

1,500,000.00

1,400,000.00

1,200,000.00

1,000,000.00

800,000.00

600,000.00

400,000.00

200,000.m

0.00

202+20?5 2023-70?4 2022-2023

Capttation grantsfrom the Mintstry of Mucationfor the last three years

YEAR 2021-202s 2023-2021 2022-2023
SUWLUS 8t 1,5t0.00 1,638,072.00 1,806,360.25

YEAR 2021-2025 2023-2024 2022-2023
ruTION ACCOINT 525,921.00 432,746.60 483,941.00
OPERA TIONACCOLNT 2,217,383.40 2,092,114.05 2, 108,427.25
TOTAL 2,743,304.40 2,524,860.65 2,592,368.25

VII
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3,000,fin.@

2,5m,mo.m

2,000,000.00

1,500,m0.m

1,m0,m0.00

500,000.00

0.00 I

CAPITATION GRANTS

I I
2023-2024

r OPERATION ACCOUNT

2024-2025

. TUTION ACCOUNT

2m2-2023

E TOTAL

A three-year overviqv of growth of other income(s) earned by the scltool.

SCHOOL FUND ]NCOME

6,000,000.00

5,000,000.00

4,0O0,0q).00

3,000,000.m

2,000,000.00

1,0O0,m0.00

0.00

2024-2025 2021-2024

TSCHOOIFUND rTOTAI

2022.702t

A three-year overttiew of growth in apenditure of the school

YEAR 2021-2025 2023-20% 2022-2023

SCHOOL FUND 4,547,954.00 s,376,695.00 5,639.744.00

TOTAL 4,547,954.00 5,376,695.00 5,639,744.00

WAR 2AU-2025 2AB-2421 2422-2023

SCHOOL FUND 4,470,830.00 4,525,i67.s0 4,42 t.031.00

TOTAL 4,470,830.00 4,s25,367.50 4,421,031.00

VIII





KIP SIN G SEC ONDARY SCH OOL
AnnurlReport rnd Finrnchl Strtemcnb For tho yerr euded 30o Juns 20115

SCHOOL FUND EXPENDITURE

4,540,000,00

4,520,co0.fr

4,500,(m.00

4,480,000.00

4,450,000.00

4,440,000,00

4,420,000.m

4,400,000.m

4,380,m0.00

4,360,CDo.00 ll
2024-2025 2073-2024

'SCHOOLFUNO 
T TOTAL

2022-202'

Movement of debtors and creditors of tle scl-ool over the lasl three years

DEBTORS AND CREDITORS

20,000,0@.00

18,000,000.00

15,000,000.00

r4,0(x),000.00

12,00O,m0.00

10,000,0@.00

8,000,m0.00

5,000,000.00

4,000,m0.@

2,000,0@.@

0.m
2024-2025

' SUNDRY DEETORS

2023-2024

t SUNDRY CREDTTORS

2022-2023

b) Toachor Student ratlo:

YEAR 202t-2025 2023-2021 2022-2023

SUNDRY DEBTORS 17,5 t2,266.40 15,843,820.00 t3,405,806.00

SWDRYCREDITORS 2,717,640.00 2,155,410.00 t,905,772.00

tx





I<I PSIN G S EC AII DARY SC H OOL
Annual Report and Financial Statements For the year ended 30th June 2025

Subject ENG KISW MATH BIO CHEM PHYS AGRI B/S HISTO CRE GEO
No. of

TSC

teachers

1 4 3 I I ) 0 1 ,)
1 .,

0 0 0 0 0 0 I 0 0 0 I

Surplus 0 I 0 0 0 0 0 0 0 0 0

Shortages I 0 0 0 0 I 0 0 0 0

No. of

BOM

Teacherc

c) The mean score in the 2025 KCSEI

d) Nurnber of Candidares in the 2025 KCSE:

YEAR 2025 z0z4 2A23
NO. of candidates l9 20 30

x

YEAR CSE MEAN SCOREK .of students that have

trausitioned to iestitutlous

of higher learning

NO

2025

2024 2.50 4

2023 2.65 J

2A22 2.50 .,
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e) Thecapacity oftheschool:

I'ACILITY

Classroom

Availuble

lnfrrstructure
Quantity

rcqulrcd

lnfrastructure

gap

Comments

7 4 0 Adequate
Science Laboratories 2 , ,,

Satisfactory

Computer Lab 0 I I Urgent
Dining hall I 0 Adequate

Dormitories

Modern Library

2

0

2

0

0

I

Satistbctory

Urgent
Pitches 5 5 6 Satisfactory
School Bus 0 0 I Satisfactory

Student Toilets 16 l6 0 Satisfactory

Students Badrooms

Staffwashrooms

l6

2

l6

2

0 Adeguate

Adequate0

Water tank storage 8 l3 6 Satisfactory

Department offices 0 4 4 Satisfactory
Boardrooms 0 I I Satisfactory
Staffi'oom 1 I 0 Satisfactory

StaffHouses 9 l3 4 Satisfactory

O
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f) Dcvelopment projccts carried out by the school:

(Developnent proJects carrled out ln the year and ongotng pmJects lncludtng a disclasare
of project fud sources in a tabutarformat).

|r'rFrFi€Fi-+

xls:'ilG l,llxgD sEc. lcllo]L
P 0. Box 000 . 0C3r'C, lSl0l0

...........[T.q iW&W:::i.,;ffi .:,..
School Principal

xII





4. Statement of School Menegement Responslbilit_v

Section 8 I ( I ) of the Public Finance Managernen t Act, 2012 requires that, at the end of each finaucialyear', each National Covermrent.school shall prepar:e financiai staterneuts in respect of that sc'hool.
section 8l (3) requires the financial statements so prepared to be in a form that complies with relevantaccounting standards as prescribed by the Public Sictor Accounting Sinaaras g".rd tpS'ASBi'orKenya frorn time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Boarcl of Management of a public
institution of basic education to. kegp all proper boois and records of accounts of the income,expenditure, and assets of the institution.

The Board of Management af KIPSNG \EC1NDARY sc1ooLaccepts responsibility for the school,sfinancial statements. which have been prepared on the Cash gasis Method of Financial Reporting, using
TPjlqliutt accounting policies in accordance with Intemational Pubiic Sector Accounting Standards(TPSAS).

lhe Bo^af of Management is of the opinion that the schcnl's financial state.ments give a tnro ancl fairview ofthe state of the school's transaitions during the financial yea, 
"ndJ 

30rh Jun;, zrizi,"*a "rt"school's financial position as at that date.

KIP SING SECONDARY SCHOOL
Annuul Roport ond f inancial Statemonts T'o

0n"t I
Nrne:

Dste: PRINC tpAL
t(il:,rt3 l,:lrED sEc. lcllorl

P 0. Eox ei6.GC3.C
l:'::zf..h.k...:'

.l-llrl){...rq!.fl}a
Name:

Designation; Bursari Finance Officer
Drre: 1,1{'t l.tc I i-

r the year ended 30s Junc 2025

Designatiog; Chairman, School Board of Management
Datez t6 /// 2 o)e-

Nrme: lvr,vrpg;1, 4r"{nzey
Designation: School Principal & $ecretary to Board of Management

XIII
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REPORT OF THE AUDITOR.GENERAL ON KIPSING SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2025.ISIOLO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose;
and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on the Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of lhe Constitution, the
Public Finance Management Ad, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS financial statements of Kipsing
Secondary School set out on pages 1 to 22, which comprise of the statement of financial

Report of the Auditor-Cenerol on Kipsing Secondary School lor lhe year ended 30 June, 2025 - Isiolo County



assets and liabilities as at 30 June, 2025 and the statement of financial performance,
statement of cash flows and statement of budgeted versus actual amounts for the year
then ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the transitional IPSAS financial statements present fairly, in
all material respects, the financial position of Kipsing Secondary School as at 30 June,
2025 and of its financial performance and its cash flows for the year then ended, in
accordance with lnternational Public Sector Accounting Standards (Accrual Basis)
including the transitional provisions permitted under IPSAS 33 and comply with the Public
Finance Management Act, 2012 and the Basic Education Act, 2013.

Basis for Qualified Opinion

1. Unsupported Payments

The statement of financial performance reflects payments for tuition, operations,
infrastructure, and boarding and school fund of Kshs.403,557, Kshs.1,392,034,
Kshs.213,327 and Kshs.4,478,830 respectively, totalling Kshs.6,487,748, as respectively
disclosed in Notes 6 ,7, I and 9 to the financial statements.

However, out of the total expenditure of Kshs.6,487,748, payments amounting to
Kshs.S,111,507 were not supported by relevant documents including: requisitions, local
purchase orders, invoices, delivery notes, work tickets, bus tickets and attendance
reg isters for conferences.

ln the circumstances, propriety of the expenditure totalling Kshs.5,1 11,507 could not be
confirmed.

2. Unsupported Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.17,512,267 which, as disclosed in Note 13 to the financial statements, relates to
fees arrears. However, supporting schedules provided for audit reflected Kshs.1 ,695,447
resulting in unreconciled variance of Kshs.15,816,820. Further, an ageing analysis was
not provided for audit.

ln the circumstances, the accuracy and completeness of the accounts receivables
balance of Kshs.17,512,266.74 could not be confirmed.

3. Unsupported Accounts Payables

The statement of assets and liabilities reflects accounts payables balance of
Kshs.2,717,6210 which, as disclosed in Note 14 to the financial statements, comprises of
Kshs.2,258,090 and Kshs.459,550 relating to trade creditors and prepaid fees
respectively. However, the balances were not supported by detailed schedules.

Report of the Auditor-General on Kipsing Secondary School for the year ended 30 June, 2025 - Isiolo County
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ln the circumstances, the accuracy and completeness of the accounts payables balance
of Kshs.2,717,640 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Kipsing Secondary School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects receipts budget and actual on
comparable basis amounts of Kshs.6,449,452 and Kshs.5,595,812 respectively, resulting
in under-funding of Kshs.853,640 or 13o/o of the budget. The statement also reflects actual
expenditure for of Kshs.4,461,890 against actual receipts of Kshs.5,595,812 resulting in
under-utilization of Kshs.1 ,133,922 or 2Oo/o of the budget.

The under-funding and under-utilization affected the planned activities and may have
adversely impacted on service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other Matter

Significant Exemptions by PSASB in the Financial Reporting Template

The financial statements have been prepared using the financial year 2024125 reporting
template issued by the Public Sector Accounting Standards Board (PSASB). As
communicated by PSASB on 25 February, 2026, the template was designed to facilitate
a phased transition to accrual-based IPSAS for public secondary schools and, therefore,
does not include certain statements and disclosures required under the full IPSAS
transition. These omissions include the Opening Statement of Financial Position, the
Statement of Changes in Net Assets/Equity, detailed disclosures of transitional provisions
under IPSAS 33, and a reconciliation of budgeted amounts to actual accrual amounts.

Report of the Auditor-General on Kipsing Secondary School for the year ended 30 June, 2025 - lsiolo County
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The absence of these elements arises from limitations inherent in the prescribed template
and does not constitute non-compliance on the part of the School.

Other lnformation

Management is responsible for the Other lnformation set out on pages iii to xiii, which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School, and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and our auditor's report thereon.

ln connection with my audit of the schools' financial statements, my responsibility is to
read the Other lnformation and, in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherurise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance thereon.

REPORT ON LAWFULNESS
RESOURCES

AND EFFECTIVENESS IN USE OF PUBLIC

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in Use of Public Resources, I confirm that, nothing else has
come to my attention to cause me to believe that public resources have not been applied
laMully and in an effective way.

Basis for Conclusion

1. Failure to Prepare School lmprovement PIan

During the year under review, the School did not have an approved School lmprovement
Plan. This was contrary to Section 2.2 of the Ministry of Education Operations Manual for
Utilization of Learner Capitation Grant and Other School Funds, which requires schools
to identify in every three-year school improvement planning cycle, one priority area in
each of the four key areas which include curriculum implementation, foundational literacy
and numeracy outcomes, an enabling environment for learning and parental involvement
and community engagement for implementation.

ln the circumstances, Management was in breach of the law

Report ctf the Attditor-General on Kipsing Secondary Schoolfitr the year ended 30 June, 2025 - Isiolo Coun4,
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2. Failure to Deduct Capacity Building Levy

The statement of financial performance reflects expenditure on tuition, operations,
infrastructure, and boarding and schoolfund amounts of Kshs.403,557, Kshs.1,392,034,
Kshs.213,327 and Kshs.4,478,830 as disclosed in Notes 6,7,8 and 9 to the financial
statements, respectively, all totalling Kshs.6,487,748. However, review of payments for
goods and services revealed that there was no deduction of the public procurement
capacity building levy of 0.03% on the contracts, contrary to the Levy Order 2023 issued
by the Public Procurement Regulatory Authority.

ln the circumstances, Management was in breach of the law

3. lrregularities in Procurement Processes

3.1 Failure to Prepare Annual Procurement PIan

The statement of financial performance reflects total expenditure for the year amount of
Kshs.6,487,748. However, during the year under review, the School did not prepare an
annual procurement plan to guide on the procurement needs of the School for the year.
This was contrary to Regulation 40 of the Public Procurement and Asset Disposal
Regulations, 2020 which states that a procuring entity should prepare a procurement plan
for each financial year as part of the annual budget preparation process.

3.2 Lack of Evaluation Committee Initials on Evaluation Report

Review of tender evaluation reports revealed that committee members did not initial the
evaluation reports as required by Section 83(3) of the Public Procurement and Asset
Disposal Act, 2015, which requires each member of a tender evaluation committee to
initial every page of the report to confirm that they are a true reflection of the proceedings.

3.3 Lack of a Functional Procurement Unit

The School did not have an established procurement function managed by qualified
procurement professionalas required under Section4T(2) of the Public Procurement and
Asset Disposal Act, 2015 and Regulation 33 of the Public Procurement and Asset
Disposal Regulations, 2020. Procurement activities were undertaken by individuals
lacking the requisite qualifications.

3.4 Failure to Maintain Procurement Records

The School did not maintain complete procurement records including: professional
opinion, inspection and acceptance reports and contract performance monitoring reports.
This was contrary to Section 68 of the Public Procurement and Asset Disposal Act, 2015
and limits audit trail and transparency.

ln the circumstances, Management was in breach of the law

Report ofthe Auditor-Generol on Kipsing Secondary School for the year ended j0 June, 2025 - lsiolo County
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The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 20'15, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance, I

confirm that, nothing else has come to my attention to cause me to believe that internal
controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of lnternal Audit Function and Audit Committee

During the year under review, the school had not constituted an audit committee and an
internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government) Regulations, 2015 which states that, the internal
audit unit of a National Government entity to assess effectiveness of the School through
an internal performance appraisal commenting on its effectiveness.

ln the circumstances, the existence of effective oversight mechanisms could not be
confirmed.

2. Failure to Provide Ownership Documents for the School's Land

Annex 2 to the financial statements on summary of fixed assets register reflects a balance
of Kshs.22,250,000 in respect of the School's assets. The balance includes Kshs.700,000
as the value of the School's land. However, ownership documents for the land were not
provided for audit review.

ln the circumstances, ownership of the land could not be confirmed

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards and for
maintaining effective internal controls as Management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether
due to fraud or error and for its assessment of the effectiveness of internal control, risk
management and governance.

Report of the Auditor-Generul on Kipsing Secondary School Jbr the year ended 30 ,lune, 2025 - lsiolo ('ounty
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ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Report of the Auditor-General on Kipsing Secondary School for the year ended 30 June, 2025 - lsiolo County
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Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: h s://www.oa ken a o.ke/auditor enerals-
res DOnSr bilities-for-audiU This description forms part of my auditor's report

FCPA ancy a BS
AUDITOR.GENERAL

Nairobi

29 May,2026
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KIPSING SECONDARY SCHOAL
AnnueI rt and Financial Statemsnts For the year ended 30e June 2025

6. shtcmcnt of x'lnenclel per{ormancc for thc ycer Endcd 30o Juno 202J

The sehool financial statements were approved on 2025 and signed by:

)/ir,j L,

Name:

ChelrBOM

Datez2{ lrhe)i

Name: rvtvrtg/,x 1afmry Name:
School PrincipaU Secretery to
BOry._^P-R INC I pAL Buruar/Flrrnce Ofllcer_ x:lr! r.,x!D sEc. to,otr ;
Date: P 0. Box 6CE,. 0C3rC, ts,,Ait- Datc: 2 zftlaor(

C*;l.kJ.X,h(.- .4F

RcYcnuc

Government grants for tuition I 525,92t.W 432,746.00
Government grants for operations 2 2,217,393.00 2,092,n4.50
Government Crants for infrasaudurc 3

School firnd incom+ parcnts. contibutions 4 4,547,954.00 5,376,695.00
Miscellaneous incomes 5

Total Rcvenue 7,291158.00 7,901,555.50

Erpcndlturc

Tuition 6 403,557.00 428,267.25
Operations 7 1,392,034.W 619,728.N
Infrasfucture 8 2t3,327.W 690,120.75
Bouding and school fund 9 4,470,930.00 4,525,367.50
Totrl Dxpcndtture 6,479,749.N 6163,433.5p

Surplus/Dcflcit 811,5t0.00 1,63&072.00

I





KIPSING SEC ONDARY SCHOOL
AnnuaI Report and Financial Stetements tr'or the year ended 30e June 2025

7 Strtement of Assc& rnd Liebitities As At 30o Junc 2025

The school's financial statements were appnoved on )- ' 2025 aard signcd by:

L Gu tr?,.rwaS
LtLutd. Hcxt

Name:

ChalrBOM

Namc: Mhe6* eroXnfy Name:
School PrincipaU Secrctarv to

'o'r'",fl|rlilfJ[,1hor Bu*rr/ Frnrnce ornccr
Datc: P 0. eo1etf .Gt3,r, H0Jr)r'Ilate: i.a{rIfCI(

t*.?al.1l.L(.: .-ffir

2

Flnmcld Auetr
Cerh rnd caeh ulvrlontc
Bank balances l0 767 046-50 167,951,06
Cash balances II 7025.0t 6r0.00
Short tcrm invcstmcntt t2

uivalentTotel cash end cash .51 I

Account's receivables t3 17,512,266.74 l5 843,820.00

Totel fnancial assets a 7.51I I I .85

Finencial liabilities

Accounts bles t4 2 717,640.00 2 155,410.00
Totel Finrncid Lebilitics 007t 10.00I

Net finsncirl assets a-b I I 757 l8&00

ted

Accumuhted fund b/ftyd l5 14,757 188 l3 ll9 r 16.00
Su us/deticlt for the eer 8t 1,5t0.00 1,639,072.N

Net Assets I 00 t 757 r88.m

oate:)<',lf lUlt





KIPSING SEC ONDARY SCHOOL
Annual Report and Financial Stetements For the year ended 30s June 2025

8. stetement of cesh Ftows for the yerr Ended 30thJune 2025

Cnrh hon Opcrrt lry Actlvltlcr
Rcceipts

Government grants for tuition 525,92t.A0 432,?46-60
Govemment grants for operations 1,831,213.40 2,t0l,l13.05
Govemment grants for infrastructure 400,000.00

contibutiooSch fund mcome- onVpsrents fecs 4,195,414.51 4,059,191.00
Other income

Total reccipts
6,952,549.91 6,593,040.65

Payments

Cash outflows for tuition 403,557.00 274,427.25
Cash outllows for operatlons 1,434,194.00 1,749,229.00

oardine/lCash o Butflows tm anch d schoo ftnd entspsym 5,196,197.25 4,429,567.50
Totrl peyments

7$33,92E.25 6,453A22.7s
tingNe activitiescasht INftowloutllow mfro o rtpe (81J7e.34) 13918r7.90

Cash flow from investing activities
Acquisition of assets 2t3,327.00 690,120.75
hoceeds from sale ofAssets

Proceeds from investments

Purchase of investments

tingetN cas lnh owfl outllows from lnves ectivities 2r3J27.00 690,120.75

Cash flow from Financing activities
Proceeds from borrowingV loans l8
Repayment of principal borrow rngs

s
Net 3cl b inflow ouI tflow fro flnm nI inc T vcti tiesI

Net increase/decrcsse in cash and cesh equivelents (294,7M.34)i (ss0302.1,
Cash and cash equivalent at beginning ofthe FY 1,068,777.85 1,6I9,090.00
Crah rnd cr!tr equtvrlent rt end of thc Fy 774,071.51 1,068,777.9S

Note: Cash and Cash Equivalenr is the summation ofNote 10,
(The above presentation of the cash flow statem
encouraged under IpSAS. Schoots shoild therefore

enl uses the direct method of cash flow presentation which is
adopt the direct methodofcashflow as recimmended by pSASB).

ll and 12

J





KIPSING EECONDARY SCHOOL
Annual Repqrt sod Financiel Statementr f,'or the year endsd 30tr June 2025

Thc school's financid statsmcnts werc approv

fui},,ket z 3; r*t:. ii,,M

edon ? 2025 and sigrred by:

Name: Neme:lr'Lu*h* fiatrnEY Name:

J* ;rtd. ..ra rtItr.xr... sk

Bursrr/ Financt 0fiicer
Datc: i2lflaur(

ChairBOl! t

oate:2{/V/2u)C

School PrincipaU S'ecretary to
BOlrr._^PRtNctPAL
o","$ ;'8,i'qi; ?,$.i, l,tl,f

c t, l :.k J1.y?(... : . 
-&.
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Annual Re and Financiel Statemenlr For the yearerded 30th Jurc 2025

9' Statenent Of Budgrted Vensus Actnal AmounG for The YearEnded 30th Jue 2025

Recdpts

(1) Capltatiu Gtant on Tattba
Refetence Macrials 55, I 1s.20 55,115.20 52,592.1O 95o/o
Exercise Books t55,345.60 r 65,345.60 157,776.30 95o/o
Iaboratory Equipment 137,798.00 137,788.00 13t,480.26 9s%
Internal Exarnq

Teaching i Leaming Materials I 10,230.40 tt0,230.40 105,1u.20 95o/o
Exams And Assessment v672.80 E2,672.E0 78,888.14 95o/o
TOTAL 551,152.00 551,152.00 s25,921.0a
(2) Capiwiut Grant on Opadonr
Personnel Emoluments 495,000.00 495,000.00 332,607.50 67o/o
Repairs And Maintenance 665,000.00 665,000.00 665,215.02 l00Yo
Local Transput / Travell lDg 300,000.00 300,000.00 221,738.34 74o/o
Electricity And Water I50,000.00 r50,000.00 288,259.85 l92Yo
Medical I17,000.00 r 17,000.00 243,912.16 208o/o
Administratim Costs 454,200.00 454,200.00 288,259.85 63%
Activity 199,500.00 199,500.00 177,390.6t 89%
Gratuity

TOTAL 2Jt0,700.00 2,3E0,700.00 2,217,393Jr
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i) FDS E for tnlrastrrct ure

Maintenance &Improvement MoE

M&I parents' contribution

EconOmic Stirrrulus progfarns

Transition lnfrlstructure Grants

Administration Block

(1) Fees Chargd on Parents

Personnel Emoluments 665,000.00 65s,000.00 130,000.00 20%
Repairs And lrtaintenance 16J00.00 105,400.00 22,000.00 2lo/o
local Transport / Travelling 145,300.00 1rt6,300.00 3 1,600.00 22%
Electriciry And Water 266,000.00 266,000.00 48,000.00 l8o/"
Medical

Administratioo Costs 133,000.00 133,000.00 24,200.00 t8%
Activity 97,500.00 97,500.00 2l1,600.00 217o/o
SMASSE

ee On Boarding F4uipment andF
Stores 2,103,,+00.00 2,103,400.00 2,385,107.26 ll3o/o

Mbcellonans Income
hans / Borrowing

Rent income

lncome From Farming Activities
[nsurance Compo, sation
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Arnuel Report rnd Finencid Strtemen ts For the year erdcd 30th June 2025

Income From Pcho Mill
lncome From &rs Hire
Foe For Hire of Ground and

ktr€rest Income

lncome From Any Other Investment

Totd Incone 6,4l}9452.00 6/119,452.00 5,595,t11.66
(Q Eqendttatt For Tuilion
Textbooks

Refercnce Materials 92,m0.00 40,000.00 78,090.00 85o/o
Exercise Books 150,000.00 150,000.00 19,830.00 l3o/o
kboratory Equipnent 100,000.00 I00,000.00 74,520.00 74o/o
Internal Exams

Teaching / Leaming Materials 107J00.00 107,500.00 I I0,000.00 l02o/o
Chalks

Exams And Assessment Eemo.00 t2.000.00 74,400.00 9lo/o
Teachers Guides

Admini stration Costs

Bank Charges

TOTAL 531,500.00 $ri500.00 356E40.00
(7) Etqcnditaru For Opetatiort
Personrtel Emoluments 495,000.00 495,000.00 685,990.00 l39o/o
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Arrual rt end FinenciellSajements For the year ended 30tb June 2025

Repairs, Maintenace &
ements 665,000.00 665"000.00 9,830.00 2%

Local Transport / Travel ling 300,0m.00 3m.000.00 105,000.00 35o/o
Elechicity, Waterand ConservatEy 150,m0.00 150.000.00 125,880.00 84%
Medical ll7,mo.00 r r7,000.00
Administration Cocs 4s4J;W.00 4s4:00.00 37,015.00 8o/o
Activity Expenses 199,500 199,500 427,350.00 214%
tuuity
SMASSE

TOTAL 2380,700.00 2J80,700.00 tJ91,065.00
(t) Eryenditure For infiostraclJc
Consttrcti on 9f ct^srosms

Consftrction of IAB
Construction of IIORMS
Purchase offurninre

Purchase of equiprnent

of machineryPurchase

diture For school(9) Eqen

Pcrsonnel Emohments 693,(n0.00 693,000.00 475,6W.00 69/o
Maintermce andRcpain,

ents 106,400.00 l6/00.00 E,0o0.00 86/o
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Anrrel rt end Finrncirl Strtcments For tte r ended 30e June 2021i

cant un&rutilization (fulan, 90% of tilization) and oty overutilDqtion above IT(p/oJ

Inflaion of commdities prices

fProvide below a qrmmentary on siCnifr

i, Deloy of grants
u

9

Local Transport / Travell Itrg 146,3fl).00 r4q3o0.00 124,675.N 85o/"
Electricity, Water and Conservancy 266,oCD.00 266,m0.00 18,690.00 690/o
Medical Expenses

Administration Co*s 133,qX,.00 133,fi)0.00 61,125.00 46%
Activity 97,500-00 9ru00.00 67,500.00 69/o
Grefty
Lurch hogranrme

Bording Equipmm and Stores 2,103,40o 2,103,400 3"541,300.00 l680/o
fure F IorE:rycndi ncome Gen€ratiDg

Insurance Costs

Otlr Expenses On Investnerrts

Rem Expensos

Baok Charges

Lom Interest Repayment

Loa Principal Repayment

Acquisition OfAsscts

Toarh 3,5{5,600.00 3,545,@0.00 4r,161,t90.00





KIPSING SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30rh June 2025

10. SignificantAccountingpolicies

The principal accounting policies adopted in the plepa'ation olthese liruurcial staternents are set oul
below:

1. Stetement of complience and baslc of preperatlon

Statemen t of Cornpliance

The financial statenrents have been prepared in accordance with the PFM Act and International

Public Sector Accounting Standards (IPSAS). The entity has taken advantage of the transitional
provisions under IPSAS 33, and therefbre, these first/second/third/year financial statements are

transitional flnancial statements.

Besis of Preparation

These financial statements have been prepared on a going concem basis and the accounting

policies have been applied consistently ttroughout the period on an accrual basis unless otherwise

specified (for example, statement of cash t'low). Under an accrual basis, revenues are recognized

when rights to assets are eamed or levied rather than when cash is received, and expenses are

recognized whar obligations are incurred rather than when they are settled, The financial
statements have been prepared and presented in Kenya Shillings to the nearest shilling. The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of revenue and expenditure
The school recognizes all revenue from various sources when earned and all expenses when
incurred.

The capitation grants include recurrent and development grants. Recurrent capitation are
recognised in the statement of financial perfbrmance while development grants are recognised in
the statement of ltnancial position after meeting the revenue recognition uiteria. The conditional
grants will be recognised as revenue upon fulfilment of the set conditions.

In-kind contributlong
In-kind contributions are donations that are made to the sc,hool in the form of actual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment,
or personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of financial performance both as
revenue and as expenditure in equal and opposite amounts; otherwise, the contribution is not
recorded.

I
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4 Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,
and highly liquid investments with an original maturity of three months or less. which are readily
convertible to known amounts ofcash and are subject to an insignificant risk ofchanges h value.
Bank account balances include amounts held at various financial institutions at the end of the
finarrcial year'.

Aeeounts Receivable
For the purposes of these financial statemcnts, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end ofthe financial
year are treated as receivables. Accounts receivables also include school fees billed to parents for.
services rendered btrt not paid. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.

5

6

7
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Accounts Payable
Forthe purposes of these financial statements, deposits, and retentions held on behalf of ttrirl
parties have been recognized as accounts payablis, This is in recognition of the government
practice of retaining a portion of contracted services and works fending the fiilfilment of
obligations by the contractor and to hold deposits on behalfofthird parties. piyables also include
cxpenditures incurred for the purchase oltgoods, works and serrice, that have been rendercd and
not settled. This is an enhancement to the cash accormting policy adopted for public secondary
schools. Other liabilities are disclosed in the financial statEments.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceecls are recognizect
as receipts at the time of disposal. However. the acquisitions and'disposals are reflected in the
school tixed asset register a summary of which is provided * u rn"*o.*dum to these financial
statenrents.

Budget
The 

.budget is developed on the same accounting basis (cash basis), the same accounts
classilication basis, aud tbr the same period as the lilancial statements. 'l'lte school s budget was
approved by the School Board of Management. A comparison of the actual performanceigainst
the comparable budget for the financial year under review has been incluled in the fininciat
statements.

Comparative figures
ffi*u- necessary, comparative figures for the previous financial yenr have been nmended or
reconfigured to conform to the required changei in presentation.

Subsequent events
There have been no evenls subsequent to the financial year end rvith a significant impact on the
financial statements for the year ended 306 June 2025.

I0.
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ll. Notes To the Finrnciel Stetements

I Governmcnt Grants for Thitior

2 Goverrrmcnt Grants for Operations

3 Government Grants for infnstructure

Refcrence Materials 52,592.10 43,274.00
Exercise Books t57,776.30 129,823.00

131,480.26 108,186.00

Intemal Exams 78,889.14 64,914.60

Teachin / Learnin Materials 105,184.20 86,549.00

Others c

Totel 525,921.N 432,746..fi

Personnel Emoluments 332,607.50 342273.00
And Maintenance 665,215.02 647,300.00

Local Trans / Travell 22t 738.34 228 182,05
Elecnici And Water 288,259.85 285,228.00
Medical 243 912.t6 I'n 52s.00
Adm inist'ation Costs 28E,259.85 285,228.00

Aetivi I 77,390,6E 132,37E,00
Other Vote Heads +I

Totrl 2217383.40 2,W2,114.05

Maintenance & Improvement

Transltion infrastructure ts

Adm in istration Block

Economic stimulus ts

clOther CDF and Co

Totrl

t2
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4 &hool Fund Income - prrcntr Contrlbudon/Fees

5 MircdbnGou ltrc:ome!

Perronnel emoluments t30 000.00 40r 330.00
and maintenance 22,@0.00 7 00.00

/ ravellLocal 3l 600.00 12,600.00
aod waterElectri 000.00 l6 000.00

Mcdical
200.00

Adminisuation costs 24 00.00 800.00

2tl 6m.00 900.00
Fee on and stores 080,s54.00 665.004
PA Lsvies*

Otlr€rs s

Totel 00 76 95.00

Rent Income

Income From Farm ing Activitios

Insurance Comparsation

Income From Posho Mill
Income From Bus Hire

Fee For Hiro of Ground and Equipmenr

Income From Orants and Donationsr

Interest Income

Dividends Income
tl

Othcr Income (specfy)*

Total

l3
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6 Tuition

Exsrcise Books 19,930.00 -- 7I,000.00
Textbooks

Reference matcrials

Laboratory Equipmat 74 20.00 216,020.00
Teaching / kaming Materials r I10,000.00 z I17,190.00
ExamsAndAss€ssmcnt / 74 'CI0.00r l5 500.00
Teachers Guides 78,090.00 z 7,il0.00
Bank Charges 717.00 .- 827.2s
Othe$ R$lling of Toners 45 000
Totrl

.00 ,25

7 tions

Pcrsonnel Emolumcnts 685,990.00 r 700.002
Servicc

Administation Cost 37 0I5.0Oz r2E 640.00

cmcntsAnd Maintcnance & 9 830.00.
/ TravelLocal 105,000.00- 66 000.00

And Water 125,880.00- l8 140.00
Medical

900.00
Activi es 427 350.00,-
lnsurance Cost

Others Bank 969.00 948.00
Totel

619 72E.00

l4
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t Infrastructurr

9 BoerdingAnd School Fund

Constnrction of classrooms

Construction of laboratory

Construction of dormitory

Purchase of fumiture

Purchase ofequipment

Purchase of apparatus 213,075.A0 /
Renovation

690 000.00
Ghers (specifr) Bank charges 252.00 / 120.7s
Total 213327.W 120.75

Personnel Emoluments 475 600.00 z 739 650.00
Service Gratui

And Meintsnrneo & IRe 6mefft8 I 000.00,- 5l 000.00
Local llans / Travcllin 124 675.00 r 6 000.00
Electrici And Water 183 690.00.- 73,160.00
Medical 4 575.00 r 1,900.00
Administration Costs 6t 125.W .- l3l 745.N
Lunch

Bank C es 4,365.0O -- 2,572.50
Activitiest+On Income Generat

Fm On Boardln t Bnd Store8u 3.54 t 300.00 3.412.080.00
Activ 67,500.00 -' s l,260.00
Insurance Cost r
Loan Princi Re

Loan Intprest Re ment

tion OfAsses
PA s

Others

Total 4 00 7.50

l5
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l0 BrnkAccounts

ll Cash In lland

12 Short Term Investments

Tuition Account I I19848032 280,932.50 158,568.50
Account 1225407370 238,731.10 718,73t.70

School Fund
0410296615569 47,06t.65 98,219.40

Accolmt
Parcnt A.ssociation

Account
Income Generating
Activitics Account

Infrastructural Account 125t267742 200,321,25 92,649.25
Totel 767,046.50 1,06&167.85

Notes and Coins 02s.0r 6t0.00
TotaI

610.00

Coo ve Shares

BillsT

Fixed t accounts

Othcr Invcstrncnts

Totel

l6





KI P SN G SEC ONDARY SC HOOL
Annual Report and Financiel Statements For theyear ended 3O6.Iuae 2025

13 Accounts Roceivebh

13 b) Ageing Anetysis of Accounts Reccivable

14 Acc.ounts peyeblc

Fees Arrears t7 512266.74 15,843 820.00
Other Non-Fees Receivables

list/schedule attacheds Advances

list/schedule attached

Rent anurs ist/schedule attached

Totrl 66.712I 0.00I t43

Curreut FY nL ot
thc total

Conpenttvc
I"Y

'A slthe
total

Lcosthrn I year 1,695,446,74 t0% 2,439,014.00 ls%
Between l- 2 years 2,411,014.00 l4Vo 2,082344.W 13Yo
Between 2-3 years 2,082,344.00 t2% 2,119,67t.00 t3%
Over 3 years tt,321,462.90 640/o 9,263,791 58%
Totel (rhould th to notc 13 r) 17,s12,2&74 t000a 15,8{31920.00 l00o/o

Trade Creditors (See Ageing Below and Appendix l) 258 090.00 1,894 860.00
Prepaid Fees

t99 000.00 98 950.00
Rctcntion Monics

260 550.00 t6l 6@,00
Unpaid salaries and statutory deduaions

Caution money

Other payables (sp"c ify)

Totrl
7t7 00 10.002 I

t7





KIPSNG SECONDIRY SCHffiL
Annuel Report and Financiel SbtoncEb For thc ycercrdcd 30o Jenc 2015

l4r. b ofAccounb

15 Fund Balrncc Brought Fotrrrd

Cuneut FY
96 oftbe

tohl
Conpcntivc

rr
96 ofthc

total
Lessthen I ysar 834,350.00 37o/o 85E,990.00 45o/o

Between 1- 2 years 387,870.00 l7o/o E6,440.m Sc/o

Between 2-3 years 86,,140.00 4o/o 5I2,150.00 27o/o

Over 3 ycan 949,430.00 42% 437,280.00 230/o

Total (should de to oote 14) 2p5E,090.00 l00t/t r,t9{rE60.00 l00c/.

Bank Balances 1,068,167.85 I 584 50s.00

Cesh Balsnccs 610.00 34 575,00
Short T€rm Investm€nts

Receivables 15,843,820.00 l3 ,tO5 806.00
P les 2,155,410.00 ,770.NI 90s
Totel 14t737,1t7,t3 I 119,115.00
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KI P SN G SEC ANDARY SC HOOL
Annuel Re rt and Flnanclal Statemenb For the eer ended lOtl luro IOZS

17 Biological assets

18 Borrowiags

Other important discloeurc notes

IPsAs Cash Standard Gncouragcs an cntity to disclose accrual-rclatcd information in relation to anentity's assets and liabilities. The notes outiined below art aiscroaure noies in rclation to the school,snon-financial assets and liabilities.

16 Non<urrentLiebilitiecsurrmary

Bank Loans

Ouetanding Leasu

Hirc Purchase

Gratuity And Leave provision

Others (specify)

Totel

Cattle

Goats

Trees

Coffee Or Tea Plantation

Poul

Others

Totel

et of the ear

durinBorrow the ar

ents durin the r
Brlence et the end errofthe

l9





KIPSING SECONDARY SCHOOL
Annuel Roport rnd Flnrnchl Strtomenb f,or theyerr cnded 30lt Jurc l02S

(Xher important disclocure uot€6

19 Stocli/ InventorT

(StNk to be measuted at lower of cost ud net realisable value. Net realisable value is tle dif*erce
be*een selling castr less costs lo sell)

Food stuffs 30,840.00 84,7N.A0
Lab aonsurnsblce 148,500.00 150,000,00
Farm uce

Medication

Constuctioilt Materials

Ottron

1793$.00 2t4,720.00

20





KI PSING SECONDARY SCHOAL
Anrurl Report rnd F'inanchl Strtements For the yerr ended 3Or Jerc 2fr15

20 Prqgress On Foll,ow Up of Auditor Recommendations

The following is the summary of issues raised by the e*ernal auditor, and managemeficomments
that were provided to the auditor.

PRINCI
f,ln?'il3 l:1llg0 E

P 0. tox l|l. a{

vrklX/z[,,,,

PAL
EC, lcH0'31
trt,tlloh'),',,'ffi

Sign and Date
Principal

2t





IO PS N G SECON DANY SC H OQL
Arnprf

12^ Alnexes

Amex I - Anatysb of pending Accounts payrble

Arrer 2 - Sumrnrry of Fixed A$cts Register

Re rt ard Financial Strtemenb For the ear ended 30th June 2025

tCon gtruction Of Boildings

I
Srb'Totsl

ftpply Of Goods

2. KIPSING oNE ENTERPRISE 155,0@.00 lsr ruLY 2024 155,000.00 472,750.00 418,150.00
3. DoMTALLTD 2t7,800.00 tuLY 2024 287,E00.00 2t7,800

4NYAIVIBENE CEREALS 4TH FEB
2025 350,000

5-NSSF 28,320 28,320.00

Srb-Total
'171,120.|m .171,120.00 8X2,7fi,00 ?l)5,93{).00

SpplyOf Servioa

6-

SrbTotal

Grend Totel

)1





KI P SING S EC ON DARY SC H OOL
AnnurlRe rt and Fimacial Statcnents For the ended 3G Jana2025

(The sclwl should ercwe that a detailcdfued assd" register is mainrained)

Land 700,000.00 700,000.00
Buildings And StsuctEes 14'fi)0,000.00 14@,000.00
Motor Vehicles

OfficeEquipmeng Furihre and FiEires 800,000.00 t0q000.00
Textbooks 200,000.00 200,000.00
ICT Equipment 50,000.00 50,000.00
Tools Ard Apparatus ux),000.00 200,000.00
Other Llachingry and Equipment

Heritage And Cultural i{ssets

Intangible Assets- Soft Ware
Totel 7'>2501000.00

221230,000.00
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