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l. Acronvnrs and Clossan' of Tcrms

a) Acronyms

BOM

ICPAK

IPSAS

PFM

PSASB

Kshs

SRC

FY

Board olManagement

Institute of Certifled Public Accountants of Kenya

Intemational Public Sector Accounting Standards

Public Finance Management

Public Sector Accounting Standards Board

Kenya Shillings

Salarics and Remuneration Clommission

Financial Year

b) Glossary oll'erms
Fiduciary Managernent Thc kcy management personnel who had tlnancial
responsibility and risk assessmcnt olthe l'-und

Fund Administration (lommittee '['he Key Management personnel who deal with the day to day
activities of the F'und.

Key Management 'l-eam Thc Key managenlent personnel who arc the llscal policy makers
responsible in administration of the F und

lt
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2. Key Entity Information and Managcmcnt

a) llackground information

Kaj iado County Youth & Womcn Iinterprise lund is established pursuant to Article I 76( I ) of the

Clonstitution olKenya. According to section l2 ol'the county government act cstablishes Kajiado
County Youth & Women Fund ('ommittce. Among the function bcstowed upon thc Kajiado
county Youth & Women Enterprisc Fund Committee is preparation ol annual financial estimate
ofexpenditure. cxercising budgctary control and perfbrming othcr functions prescribed by national
legislation. Section ll6(l) oithe Public Finance Management Acl 2012 empowers the county
Exccutive comnrittee membcr lbr llnancc to Establish county public funds with the approval ol
the county exccutive conrmittce and county assembly. Sub Section 7 requires the administrator ol
county public fund to prepare accounts fbr each financial ycar and submit them to the Auditor
General. 'l-he t-und is wholly owned by the County Govemment ol'Kajiado and is domiciled in
Kenya.

Arising liom the above provisions and as advised by Salaries and Remuneration Cornmission
(SRC) the fund's principal activity is to advanccd intercst lrec loans to under these Regulations
and appticablc tiom time to tirne by thc Kajiado County Youth & Women l')nterprisc Fund Policy

b) l'rincipal Activitics

'l'he Fund principal activity is to advance interest lree krans to women and youth groups to

empower them economically in thc manncr undcr these Regulations and I'und Policy

c) Board of 'l'rustecs/Fund Administration (lommittee

d) Kc1' Managcnrcnt Stcant

I .lercmiah'laiko Director Youth/Committee Chair

Counly [']xccutive Committce Membcr-
Education

Chicf Olllccr-[:ducation. Youth & Sports4

.lcrcrniah ( )lc Ncharo

Simon Kipior

.lacqucline Mwaniki

.\ Lilian Kenyatta Gender Of ticer

IIIr. .loscph .lama Olc Lcnku Govcmor-('ounty (iovernment ol Kajiado
I

Fund Adrninistrator/Signatory) Sinron Kipior

Jacqueline Mwaniki Chiel' Oftlccr-Education.
Sports/Signatory

Youth&
-:)

Gender Ol fi ccr/Si gnatoryl Lilian Kcnvatta

CEC-Mcrnbcr-[]ducation5 .lcrcnr iah ()lc Ncharo

l

Itef Name l'osition

2

Fund Adrninistrator

Rcf Name Posit io n
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Kc1' Fl,ntity and Management (Continucd)

c) Fiduciar-r' ()r'ersight Arrangcmcnts

f) Registered Officcs

P.O. Box ll-01100
Kaj iado County [leadquarters

Kajiado, KENYA

g) Fund Contacts

h) Fund Bankcrs

I . Kenya Commercial Bank
P.O. Box 4i- 01100
Kajiado

Julius Sikovo

CPA. Joshua Majakusi

I Dircctorate Intcmal Audit

Directorate Finance & Accounting2

t!

1'elephonc : (25 4\ 020204307 5

E-mai l: treasurv.cqk@qmail. com
Website: www.qo.ke

NameSN Position
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Key' Entitl and Management (Continued)

i) I ndcpcndcnt Audilors

Auditor Ceneral
Ollice of the Auditor General
Anniversary Towers. University Way
P.O. Box 30084
GOP 00100
Nairobi, Kenya

j) Principal l,cgal Adviscr

The Attorncy Gcneral
State l-aw Office
I larambee Avenue
P.O. Ilox 401l2
City Square 00200
Nairobi, Kenya

k) Count-v Attorney

'lhc County Attomey
County Atlorney Office
Governors Court
P.O. Box I l-01 100

Kajiado. Kcnya
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3. Board of 'f rustees/ l'und Administratinn Committec

l. Jeremiah Ntari Taiko D.o.B. l/l/1987

Qualification:
Bachclor of Art in Developmcnt Studies

Work experience l2 years

Independent. Fund Administration Committee C'hair

D.o.B. ll/01/1980.

Qualification:
Ccrtilicate in Prirnary tiducation (l'l )

Work experience: l0 ycars

Director: Gender Olficcr

2. Lilian Kenyatta

3. Jacqueline Mwaniki D.o.B. 8th August 1975

Qualification:
MBA double major, strategic managemcnVHunran resource)

Work experience: 20 years

Director: Chief Oftlcer Youth & Sports

4. .lcremiah Olc Ncharo D.o.B. lll0lll970.
Qualification:
Bachclor of Arts in Education

Work cxperiencc: 25 ycars

Executive Director: County Executive Committec-
Education

5. Simon Kipior D.o.B. l0/ll/1989.

Qualification:
Bachelor ol Commercc- Finance

Work experiencc: 5 years

Director: Irund Administrator

\l

Nanrc Details of qualifications and experience
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{. Manage ment 'fcam

D.O.B. 20th Octobcr 1970

Qualification:
l]achclor ol commerce in nrarketing
Mastcrs ol Busincss Adnrinistration in stratc'gic
Management
Work experience: 20 years

Independent/director: I Iis Excellency thc
Governor

D.o.B. l0/l l/1989.

Qualification:
Bachelor of Commcrce- Finance

Work experience: 5 years

Dircctor: F-und Administrator

l. H.E Joseph Jama Ole l.enku

2. Sirnon Kipior

D.o.B. lll0lll970.
Qualification:
llachclor of Arts in liducation

Work experience: 25 years

Executive Director: ('ounty
Committec-Education

Executivc

3. Jcremiah Ole Ncharo

D.o.I]. 8th August 1975

Qualifircation:
MIIA double major, strategic management/l Iuman
resource)

Work experience: 20 ycars

I)irector: Chiel Olllccr -Youth &Sporls

4. Jacqueline Mwaniki

D.o.B. I l/01/1980.

Qualification:
Certificate in Primary Education (Pl )
Work experience: l0 years

Director: Gender Otlicer

5. Lilian Kenyatta

vlI

Namc Dctails of qualifications and expcricnce

I
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5. Fund Ohairpcrson's ltcport

The Fund has an existing regulation that was tbrmulated in the year 2016 since its inception it has
gone through transitions evidence by budgetary allocation lrom its first disbursement in 2017. The
Fund has positively improved standards of SME,s and groups economically by introducing value
addition to the products of the groups and SMEs. Further the fund has enhance capacity building
in various aspects, groups are able to make a lorecast and make decisions on viable projects risk
assessment and financial management. The tahles below shows the trend of disbursement since
inception.
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-l-hc 
Fund has so far disbursed loans to 694 groups sillcc its inception ol-a total amount of Kshs.

96,658,000. Out of thc total loan book Kshs. 90,204.486 are still outstanding.'fhe repayment has

been on a downward trend since its inception. a total collection ol'Kshs. 6.642,025 has been

collected through the years under operation.

Description Audited Financial Years

2017 t18 2018/19 2019120 2020t21 2021t22 2022t23 2023-24
Q1

Repayments
3.273,753 1,654,960 527 U0 50,330 40 380 97.500

Total Repayments 6.642 025
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From the analysis above its evident that payments are on a downward trcnd. this is contributed to
the political environment in which the Fund operates. In most cases the groups are not sensitize on
the nature of the Funds that they are obligated to refund the money over and above having a
political secondmenUrecommendation.

Subsequcntly over and above the Kajiado county youth & Wornen Fund attaining its objective, the
Fund has shouldered a number ofchallenges as analyses in the above comparison. The F-und has

been under budgeted as evidenl in the number olgroups that benclited liom the loan from time to
time.

The Fund further wishes to come up with a debt management policy that puts into consideration
the threshold at which loans can be recovercd and the instance at which the management can apply
force in the recovery process.

N ur'(.J-ol.qr\Ar e [ )\6.1 )€'.,a. s i gnat u re

Chairperson ofthe Fund

2b OY ?tl4I)ate

\
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6. Report of 'I'hc l'und Administrator

Section 168 of the I'ublic Finance Managernent Act.20l2 requircs that, at the end of each quarter,
thc Administrator of a County Public Fund cstablished by Kajiado County Public l"inance
Managcment (Youth and Women Enterprisc lrund) Regulation,20l6 shall preparc llnancial
statements tbr thc lrund in accordance with the standards and lormats prescribed by the Public
Sector Accounting Standards Board.

The Adrninistrator ol'the County Public Fund is responsible tbr the preparation and presentation ol'
the Fund's financial statements, which givc a true and lair view of thc state olaflairs of the lrund for
and as at the end ol'the financial year endcd on June 30,2024. -fhis responsibility includes:

(i) maintaining adequate financial management arrangements and ensuring that these

continue to be etfective throughout the reporting period;

(ii) maintaining propcr accounting rccords, which disclosc with rcasonable accuracy at any
timc the linancial position olthe l:und;

(iii) designing. implementing and maintaining intemal controls rclevant to the preparation
and lair presentation of the financial statements. and ensuring that they are liee liom
material misstatemcnts. whcthcr duc to error or liaud:

(iv) safeguarding the assets ofthe lrundt

(v) selecting and applying appropriate accounting policies; and

(vi) Making accounting estimates that are reasonable in the circumstances

'fhe Administrator ol' thc County Public lrund accepts responsibility for the Fund's linancial
statements. which have been prepared using appropriate accounting policies supported by
reasonable and prudent judgements and estimates. in confomrity with International Public Sector
Accounting Standards (IPSAS), and in the manner required by the PFM Act,20l2 and Kajiado
County Public lrinance Management (Youth and Women llnterprisc Fund) Regulation, 2016. l-he
Administrator ol'the Fund is of the opinion that the lrund's linancial statements give a true and f'air
vicw of the state ol'Irund's transactions during the Period ended December 31, 2023. and of the

Fund's llnancial position as al that date. l'hc Administrator lu(her confinn the completeness of the
accounting records rnaintained lor the Fund. which have becn relied upon in the preparalion olthe
Fund's flnancial stalelncnls as well as thc adcquacy of the systems olintemal llnancial control.

In prcparing the llnancial statements, the Administrator olthe Counly Public F'und has assessed the
Fund's ability to continuc as a going conccm and disclosed, as applicable, mattcrs relating to thc use

olgoing concem basis of prcparation of the Iinancial statements. Nothing has come to thc attention
ol'thc Administrakrr to indicate thal thc lrund will not remain a going concenr lbr a1 lcast thc ncxt
tu,clvc months liom the datc ol'this statemenl.

There has been one disbursemcnts of Funds liom the exchequer received by the Fund during the
l:Y 202312024 being funds fbr thc third quarter amounting to Kshs. 5,000,000. This was disbursed
to 25 groups within thc county kltaling to Kshs. 4.400,000.

\t
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7. Statemcnt of Pcrformance Against the County Fund's Pretletermined Objectives

I n trod uction

-lhe first tranche of exchcquer release lor FY 202312024 was rcccived on 0l't Nov, 202i,
amounting to Kshs.5,000,000. In addition to this thc F'und had an adjusted brought lbrward ol'
Kshs.4,269,647 from thc FY 202212023, within the flnancial ycar undcr review loan repaymenls
worth Kshs 47,380 which was an addition to the revolving F'und account. lhese repayments arc

so low compared to thc last linancial year and the luture would bc uncertain in terms olrepaymcnts
to the loans.
'Ihe Fund has made tremendous et'fect to both u,ornen & youth group is evident in various groups
visited that showed a lift ol'b<lth sales and stock ofgoods and service. 1'he aspect olgoing concern
olthe Fund to the titure is cerlain if some of administrative actions are considered and corrected.
l'owards 2026 being thc l0 years rccommcnded lbr review of the Fund, it is prudent that a

regulation is reviewed and a new tbrmulation ol'the regulation to suit the emcrging issues in
society.
During the financial year under audit, Kshs. 9.823,000 was disbursed as Group Loans to
benetlciaries all over the 25 wards, of thc total disbursed loans compared to the Funds received by
thc end of the tlnancial year is high.

I-ike any other entity thc Fund has a share olchallcnges as enunteratcd bclow:
l'he Fund has a regulation that has a number ol'challengcs arising lionr the rnanner in which a

nunrber of deductions can bc done and to outline a clear purpose ol'the sarne. 'l'he managenrent
arc in consultation with the counly allomey to sce a rvay to amcnd the rcgulation.
Subsequcntly the Fund requircs a dcbt collection policy that allows the Irund management to apply
nrechanism to collect loans issued to groups as it is the lrund docs not illustrate thc extent to wlrich
the managcmcnt can stretch in collecting defaultcd loans. lly this thc Irund has scen increasing
loans being defaultcd to a tune ol'Kshs 80.78 1.486.00 as at -l0th June, 2024.

By dissemination ol'duties under thesc liunds. will givcs clear mandate ol'shareholders in running
of the Fund which llrther distance' political inl'lucncc in allocation of the lrund. Without the
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dissemination, the lrund will lace much political interl'ercnce which in turn compromise on
documentation ol the process
'l'he budget allocation though not enough was prudently and efficiently used to run the Fund.

However, there were challenges faced during the implcmentation ol strategic objectives ol the

Fund since it was still a new Fund. Some of the challcnges are delay paymcnt of loans.

Inconsistency in payment of loans, the narration of loan repayment in the bank statements to advice

on the group that has paid the loan.
In preparing the financial statements, the Administrator of the County Public Fund has assessed the

Fund's ability to continue as a going concem and disclosed, as applicable, matters relating to the use

of going concern basis of preparation olthe financial statemcnts. Nothing has come to the attention

of the Administrator to indicate that thc Fund will not remain a going concem tbr at least the next

twelve months fiom the date of this statement.

Progress on attainment of Strategic development objectives
Belou,u'e rovide thc ro ress on altalnln the stated ob cctlvcs

oA of group
taking Mortgage
t'acilities

I)uring FY
2023t2021
(iroup Member
who rcccived
the funds were
able to cxpand
on their
business and
salcs

To ensure all
group have
access to [.oan
lacilities

5l Number ol
Loan
successlully
applied and

issued
Provision of
Loan facilitics
to group

\lll

l'crfo rmanccOutcontc I ndicatorProgram Objective
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8. Corporate Governance Statement

The Fund has an existing committee member drawn as per thc lrund regulation ol20l6, [Jnder
No. 6 ( I ) which states; there is established the Kajiado County Youth and Women Entcrprise
Fund. In No. 6(2) the comrnittee shall assist the Fund administrator in the administration and
management of the Fund. In No.6(3)-fhe Comrnittee shall cnsure access and equity to the Fund
in all parts of the county to the extent that it is practicablc to do so.

I''urther to this No. 7(l ) of the regulation statcs thc composition of thc cornmittee to consist ofl
a) 'l'he Fund administrator who shall be the secretary to thc conrmittee
b) One person fiom each Sub-County representing the youth and women provided that no

more than two third of the person are ol-the same gender appointed competitively by the
county public scrvice committee

c) The county director ofyouth who shall be the chairperson
d) County Director of trade
e) County Director ol'Gender

Appointrnent of members undcr (l) (b) is subject to such person satislying the chapter six ol'the
constitution on integrity
During the financial year thc committee has hcld a number of sevcral meetings. Being the
beginning oltheir one year contract period as per their appointrncnt oltheir term as comrnittee
menrbers which comnrenced in ltt July, 2021 as per their contracl. the committee ensured that
they contact training in thc five sub counties to the beneficiaries.

. Succession Plan.
l'he Fund has had a transited to a new government having gonc through two administrations ol'
the newly lbrmcd dcvolved county units. the contribution made by all stakeholders including the
F'und committce has enable the lrund achicve a numbcr of objectives they intended to and
oversce the functionality of the conrmittcc. ('ommittec members werc deroted even when thcre
was luck o[ finances to ensure that thc functionality oIthe committce is not compromised.
Irurlher with the term limit ol'committee mcmbers. the committec has remindcd thc mcmbers
that their term is ending by end ofN{arch and a number have bcen rclcased ol-duties due to their
political ambitions which inlonned the county administration to take up and look into a possiblc
recruitment olother committee membcrs who shall propel the tunction of the Fund.

\t\'

r Process ol appointmenl and remclval ol'committce Member.
I he Fund has an existing committec menrbcr drawn as per thc l'-und regulation ol20l6, LJnder

No. 6 ( I ) which statesl there is established the Kajiado County Youth and Women linterprise
Irund. In No.6(2) the committee shall assist thc Fund administrator in the administration and
managemcnt olthe l'-und. ln No. 6(3)'l'hc Committec shall ensure access and cquity to thc lrund
in all parts olthe county to the extcnt that it is practicable to do so.

Undcr the F'und regulation No. 8 ( I ) outlines grounds in which a mcmbcr of the cornmittec can
be removed tiom oflice;
Violation of the constitution or any other law

Gross Misconduct, whether in the perlilmrance ol'the members function or otherwise
Physical or mental incapacity to perlorm thc lunctions oloifice
lncompetencc or neglcct of duty
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No. (2) Of 8 the Executive comnrittee member may upon the recommendation of the committee
terminate the appointmcnt ol-a menrber of the committee on any olthe grounds specitied under

sub-regulation ( I )
. Roles and lunctions of the Committec Member.

No. 9 ( I ) of the Fund regulation stipulates thc powcrs and lunctions ol the committee that are

necessary for the propcr perlbrmancc ol'thc committee under this regulation. No. 9(2) outlines
u,ithout prejudicc to the gencrality ol'the provision ol' sub-regulation 9l ), the comrnittee shall

have powers to;
Enter into contracts on matters connectcd with the Fund. Promote and popularize the Fund,

Establish procedures and guidelines lor matters relating to registration of small enterprises of
larget group. Loan application. loan approval and loan recovery. Coordinates with the Fund

administrator and llnancial institution engaged by the committees to, Receive and considel all
loans application from eligible persons;

Approve or reject such application in accordancc with the provision of these regulation and

recovery olmatured loans. Subject to approval by the executive committee member responsible

tbr finance and economic planning. invest any olthe monics olthe Fund not immediately
required fbr the purpose of these regulations, as it rnay detcrmine. Set up vetting committees
within the county and approve targct groups lbr Funding and exercise such other lawful powers

as may be confbrred by the regulation
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9. Managemcnt Discussion and Analysis

The Fund has an existing regulation that was lormulated in the year 2016 since its inception it has
gone through transitions evidence by budgetary allocation from its tlrst disbursement in 201 7. The
Fund has positively improved standards of SMEs and groups economically by introducing value
addition to the products of the groups and SM[ls.
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t.100.0(x)
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-l .l

Ka jiado Ccntral
.l t. t(x).0(x)Kajiado North
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l () .1.(xx).(xx)Kliiarlo \\'cst l0
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'Ihe Fund has so lar disbursed loans to 578 groups since its inception of a total amount of Kshs.

77,885,000. Out of the total loan book Kshs. 71,380,855 are still outstanding. The repayment has

been on a downward trend since its inception, a tune of Kshs. 6,504, 145 is spread through the years

under operation.
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3,000,000

2,400,000
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Audited Financial YearsDesc ription
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From the analysis above its evident that payments are on a downward trend. this is contributed to
the political environmcnt in which the Fund operates. ln most cases the groups are not sensitize on
the nature of the Funds that they are obligated to retund the money over and above having a
political secondment.
Subsequently over and abovc the Kajiado county youth & Womcn Fund attaining its objective, the
Fund has shouldered a number olchallenges as analyses in the above comparison. 

-[he 
Fund has

been under budgeted as cvidcnt in thc nurnber olgroups that benellted liom thc loan lrom timc to
time.

The F-und further wishes to come up with a debt management policy that puts into consideration
the threshold at which loans can bc recovercd and thc instance at which the managcment can apply
fbrce in the recovery process.

xv t
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I (1. E,nvironmental and Sustainabilitv lle porting

l-he Fund has no allocation within its budg,et to conserves the environment, promotes education.,

sports, healthcare, labour relations. stafl training and development, and water and sanitation

initiatives.
l. Sustainability stratery and profile -

This is looked in the future to focus on climatc change mitigation system towards global efforts to
get back and repair climate change.

2. Environmental performance
'l-his hasn't been donc during thc ycar

3. Employee welfare
Not done during the year

{. Markct placc practices-

l'his is outside the core mandate of the fund. This could be looked in future
reference to change oI regulations

5. Corporatc Social Responsibility / Community Engagements
I)ue to budgct constrains the lund managcmenl didn't have any CRS or community
cngagements during the year this is attributcd kr thc naturc ofthe fund and budgct

lines

xlx
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I l. Report of The Trustees

The Committee submit their report together with the audited financial statements fbr the year
ended June 30,2024 which show the state ofthe Fund affairs.

Principal activities

The principal activity of the Fund is to disburse interest free loans to Youth and Women

Results

The results olthe Fund for the year ended June 30,2024 are set out in this financial report on page

I to page 29

Committee

The members olthe Committee of The Funds who served during the year are shown on page IV

Auditors

Thc Auditor Gcneral is responsible lor the statutory audit of the Fund in accordance with Articlc
229 of the Constitution ol'Kenva and the Public Audit Act 2015.

Ily ( )rdcr ol'thc ('omrrittcc

SPr L-Jra, t Its+rp
Chair of the nd Ad inistration (lonrmittcc

I)ate L6 t)

\\

U
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12. Statement of Management's Responsibilities

Section 167 of the Public Finance Management Act,2012 requires that, at the end of each
financial year, the Administrator of a County Public Fund established by Kajiado County Public
Finance Management (Youth and Women Enterprise Fund) Regulation,20l6 shall prepare
financial statements for the Fund in accordance with the standards and formats prescribed by the
Public Sector Accounting Standards Board.
The Administrator of the County Public Fund is responsible for the preparation and presentation
of the Fund's financial statements, which give a true and fair view of the state of affairs of the
Fund for and as at the end ofthe financial year ended on June 30,2024. This responsibility
includes:

(i) maintaining adequate financial management arrangements and ensuring that these
continue to be effective throughout the reporting period;

(ii) maintaining proper accounting records, which disclose with reasonable accuracy at
any time the financial position of the Fund;

(iii) designing, implementing and maintaining internal controls relevant to the preparation
and fair presentation of the financial statements, and ensuring that they are free from
material misstatements, whether due to error or fraud;

(ir) safeguarding the assets of the Fund;
(v) selecting and applying appropriate accounting policies; and
(vi) Making accounting estimates that are reasonable in the circumstances.

The Administrator of the County Public Fund accepts responsibility for the Fund's financial
statements, which have been prepared using appropriate accounting policies supported by
reasonable and prudent judgements and estimates, in conformity with International Public Sector
Accounting Standards (IPSAS), and in the mamer required by the PFM Act,2012 and Kajiado
County Public F'inance Management (Youth and Women Enterprise Fund) Regulation, 2016.
The Administrator of the Fund is of the opinion that the Fund's financial statements give a true
and fair view ofthe state ofFund's transactions during the financial year ended lune30,2024,
and of the Fund's financial position as at that date. The Administrator further confirm the
completeness of the accounting records maintained for the Fund, which have been relied upon in
the preparation of the Fund's financial statements as well as the adequacy of the systems of
internal financial control.
In preparing the hnancial statements, the Administrator of the County Public Fund has assessed
the Fund's ability to continue as a going concem and disclosed, as applicable, matters relating to
the use of going concern basis of preparation of the financial statements. Nothing has come to
the attention of the Administrator to indicate that the Fund will not remain a going concern for at
least the next twelve months from the date of this statement.
There has been had several disbursements ofFunds from the exchequer received by the Fund
during the FY 202312024 amounting to Kshs. 10, 000,000.
Approval of the financial statenrents
The Fund's financial statements were approved by the Committee on sd? 2024
and si its behalfbv

Ad nistrator of the County Public Fund

xxl
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REPORT OF THE AUDTTOR.GENERAL ON KAJIADO COUNTY YOUTH AND
WOMEN ENTERPRISE FUND FOR THE YEAR ENDED 30 JUNE,2024

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lav'rfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kajiado County Youth and
Women Enterprise Fund set out on pages 1 to 30, which comprise of the statement of

Report of the Auditor-Generol on Kajiado County Youth and l{omen Enterprise Fund for the year ended 30 June,
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flnancial position as at 30 June, 2024 and the statement of financial performance
statement of changes in net assets, statement of cash flows and statement of comparison
of budget and actual amounts for the year then ended and a summary of significant
accounting policies and other explanatory information in accordance with the provisions
of Article 229 oi the Constitution of Kenya and Section 35 of the Public Audit Act, 2015.
I have obtained all the information and explanations which to the best of my knowledge
and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kajiado County Youth and Women Enterprise Fund as
at 30 June, 2024 and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards ( Accrual
Basis) and comply with the Kajiado County Public Financial Management (Youth and
Women Enterprise Fund) Regulations, 2016 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

Long Outstanding Loans

The statement of financial position reflects long-term receivables from non - exchange
transactions of Kshs.80,781,486 as disclosed in Note 4 to the financial statements.
Review of the loan repayment records revealed that the amount of Kshs.80,781,486 were
unsecured loans issued which were in arrears for more than two years. Further,
Management had not made a provision for bad and doubtfuldebts on the long outstanding
loans, whose recoverability was in doubt considering that they were not secured.
However, there was no evidence of measures put in place by Management to recover the
long outstanding loans.

ln the circumstances, the recoverability of the long-term receivables balance of
Kshs.80,781,486 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Kajiado County Youth and Women
Enterprise Fund Management in accordance with ISSAI 130 on the Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matter described in the
Basis for Qualified Opinion section, I have determined that there are no other key audit
matters to communicate in my report.

Report of the Auditor-General on Kajiado Couny, Youth and llomen Enterprise Fund for the year ended 30 June
2024
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Other lnformation

The Management is responsible for the other information set out on pages iii to xxi which
comprise of Key Entity lnformation and Management, Board of Trustees/Fund
Administration Committee, Management Team, Fund Chairperson's Report, Report of
the Fund Administrator, Statement of Performance Against the County Fund's
Predetermined Objectives, Corporate Governance Statement, Management Discussion
and Analysis, Environmental and Sustainability Reporting, Report of the Trustees and
Statement of Management's Responsibilities. The other information does not include the
financial statements and my audit report thereon.

ln connection with my audit on the Fund's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements, or my knowledge obtained in the
audit or othenvise appears to be materially misstated. lf based on the work I have
performed, I conclude that there is a material misstatement of this other information, I am
required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the other information and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effects of the matter described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

Failure to Deduct Management Fee

As previously reported, the statement of financial position reflects current portion of long-
term receivables from exchange transactions of Kshs.9,823,000 and as disclosed in Note
4 to the financial statements. However, review of loan applications and disbursement
records revealed that Management did not charge an upfront management fee of 5% on
the loans granted resulting in non-deduction of fees totalling Kshs.491,150. This'is
contrary to the requirements of the County Public Finance Management (Youth and
Women Enterprise Fund) Regulations, 2016 which requires the fee to be charged upfront
on loans given.

ln the circumstances, Management was in breach of the law

Report of the Auditor-General on Kajiado County Youth and l|/omen Enterprise Fund for the year ended 30 June,
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The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Report of the Auditor-General on Kajiado County Youth and Women Enterprise Fund for the year ended 30 June

2024
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Those charged with governance are responsible for overseeing the Fund's, financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

FCPA a BS
AUDITOR-GENERAL

Nairobi

20 December,2024

Report of the Auditor-General on Kajiado County Youth and llomen Enterprise Fund for the year ended 30 June
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Aud itor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oagkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.
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14. Statement of Financial Performance for the Year Ended 306 June 2024

(fhe no ut 6 to 29 form on tntegral pail of SE ial Statements)

ttlame,jfllrro 1
Administrator of

Krpo r
the Fund

ft o\P
ccountant

Member Numbe

LaK+v,"5tct
r: zlgB I

Name:

Fund A

ICPAK

Revenue From Non-Exchange Transactions

Transfers From the County Govemment-
Operation I 300,000 300,000

T'otal Revenue 300,000 300,000

Expenses

Use of goods and services ) 305,303.50 315,222

Total Expenses 305J03.s0

Surplus(Deficit) for the Period (sJ03-50) (ts222l

2V22-2t23
Description

Kshs
Note

202}2U24

Kshs

315222
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15. Statement of Financial Position As at 30 June 2024

The accoturting policies and explanatory notes to these financial staleme

of the financial statements. The entity financial statements were approve
nts forrngn integral part
d on -Lb __ocl _ 2024

n'-"',srl@ n
Administrator of thht*pr

Name:
N d,o [eJ

['und Accounlant
Lukrnc15\ a
-"|_gt I

2

Assets

Current Assets

J 155,843.50 4.266,64'7Cash and Cash Equivalents

9,550,0004(a) 9,823,000
Cwrent Portron of Long- Term Receivables from
Non-Exchange Transactions

13,816,6479,978,843.50Total current assets

Non-Current Assets

2,500,000
Long Term Receivables from Exchange
Transactrons

71,328,9864(b) 80,781,486.00Loan Receivable from Non-Exchange Transaction

80,781,486.00 73,828986Total non- current assets

87,645,63390,760529.5OTotal Assets (A)

Liabilities

Current Liabilities

6,580,0005
Trade and Other Payables from Exchange
Transactions

6,580,000Total current liabilities

6,-580,000Total Liabilities (B)

90,760J29*s0 81,065,633Net Assets (A-B)

Represented By:

75,593,96085,293,960.00Revolving Fund

Reserves

5,47 I ,6'735,466,369 50Accumulated Surplus

8l,065,63390,76OJ29.50Net Assets

ICPAK Membe r Nunrber

Note
2U2}2U24 2V22-2073

Kchs Kshs
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'',. Statcrncnt of Changes in Net Assets for the year ended 30'h June 202.1

__l

71,,380,85565.893,960 5,r86,895Balance As At I July 2022

(t5,222)( r5,222)Surplus/(Deficit) For the Period

9,700,0009,700,000Funds Received During the Year

8l,065,63375,593,960 5,{71.673Balance As At 30 June 202J

5,47 t,67J 8 t,065.'63375'-59J,'960Balance As At I July (2023-
20241

(s,303.s0)Surptus/(Deficit) For the Period

9.700.0009.700.000Funds Received During the Year

90,760,J29.5085,29J,960 5,.166,J69.50
Balance As At 30 June (2023-
2024)

llcvolr ing
Fund

Rcl a Iuation

Rcscn c

Kshs

Accu m ula lcd
surplus

hslrs Kslrs

(5,303.50)
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17. Statcmcnt of Cash Flon s lor Thc Ycar Ended -10 Junc 202,1

( PSASB hos prescrrbed tlv drrect neth,l o/ cash llou' pregtranoni presenunon lor all ennnes under the lPS.4S accnal bosis ol accounting.)

.t

Cash flows from operating activities

Receipts

10,000,000 7.500.000Transfers from the county government

10,000,000 7,s00,000Total reccipts

Fund administration expenses

Pavmen ts

(300.000) (300.000)

(5,30r.s0) ( rs.222)Bank Charges

Net cash flows from operating activities 6 9.'694,696.50 7.ut4,778

Cash flows from investing activities

97.500 47.i80Proceeds lrom loan principal repayments

( 1i.eOi.000) (2.970.000)Loan disbursements paid out

Net cash flows used in investing activitics ( rJ,80s,500) (2,922,620)

Cash flows from linancing activities

Proceeds lrom revolving fund receipts

Additional borrowings

Repayment ol borrowings (-)

Net cash flows used in financing activities G)

(4,110,ttOJ.50) 1,262,158
Net increase/(decrease) in cash & cash

Eq uivalen ts

4,266,64'l 4.489Cash and cash equivalents at I July

155,8{J.50 1,266,617Cash and cash equivalents al 30 Junc

2022-2'J21

Kshs
Description Note

2{l2i-2024

Kshs

I

I
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18. Statement Of Comparison Of Budget And Actual Amounts For The Periotl 2024

Budget notes

l. Provide below a commentury on signiJicont underut ili:at ion (belou,90'% oJ utilization) and any overulilization (IPSAS 21.11)

2. Provide an explanation oJ changes behyeen original und Jinol budget indicating whether the dillerence is due lo reallocutions or other causes. (IPSAS 24.29)

cash basis, stalement ofJinanciol performance is accrual) provide a reconciliation.

f=d/c* 100C-(a+b) t) .=(c_d)lrA

Reven u e

10.000.000 10,000.000r0.000.000Transfers From County Govt

Interest Income

Other Income

10.000.000 10.000,00010.000.000Total I nconre

Expenses

300.000 3 00.000300.000
Fund Administration
Expenses

(-)General Expenses

5.303.50 5,303.505.3 03.50 (-)Finance Cost

9,694,696.50 9,694,696.50G)9,691,696.50Total Expenditure

5,303.50 5.J0.1.50s.J03.50Surplus For the Period

9,,700,0009,700,0009,700,000Capital expenditurc

Actual on
conlparablc
brsis

l'c rtbrnr lrn cc

tl il'llre ncc rylinal buclgct

Kshs Kshs Kshs

Originrtl
budgct \d irrs{ rncnts

KshsKshs

Dcscription
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19. Nntes to the Financial Statcntcnts

Significant Accounting Policies

l. (le ncral lnformation

Kajiado County Youth & Women Fund entity is established by Kajiado County Assemble

Regulation ol20l6 and derives its authority and accountability from the regulation and the

PFM Act. The entity is wholly owned by the Kajiado County Covemment and is domiciled in

Kenya.'l'he entity's principal activity is to issue interest lree loans to groups and SM[ls.

2. Statement of compliance and basis of preparation

The Fund's financial statements have been prepared in accordance with and comply with
International Public Sector Accounting Standards (IPSAS). The financial statements are
presented in Kenya shillings, which is thc lunctional and reporting currency of the F'und. The
accounting policies have been consistently applied to all the years presented.

The financial statements have been preparcd on the basis olhistorical cost, unless stated
otherwise.'fhe cash flow statement is prepared using the direct method. The financial
statements are prepared on accrual basis.

3. Adoption of new and revised standards

(i) New ond amended slandurds and inlerprelalions in issue bul nol yet efleclit'e in lha
),ear ended 30 June 2024

'l'here were no new and arncndcd standards issued in thc linancial year.
(ii) New und umended stundurds at d inlerpretolions in issue but not yel effeclit'e in lhe

),eur ended 30 June 2024.

II'SN S .I.] Applicable l" January 2025
The standard sets out the principles lor the recognition, measurement. presentation,
and disclosure ol leases. 'l'he objective is to ensure that lessees and lcssors provide
relevant information in a manner that laithfully represents those transactions. This
inlormation gives a basis lbr users o[ llnancial statements to assess the effect that
leases have on the linancial position, financial performance and cashllows of an
Iintity.
The new standard requires entities to recognise, measure and present inlbrmation on
righl ol use assets and lcasc liabilities.
Nol Reletwnl

Applicoble l" January 2025
The Standard requires.
Assets that meet the criteria to be classified as held lor sale to be measurcd at the
Iower of carrying amounl and lair value less costs to sell and the depreciation of such
assets to cease and:

Slandard Elfective date and impact:
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Assets that meet the criteria to be classified as held for sale to be presented separately

in the statement of financial position and the results o[discontinued operations to be

presented separately in the statement of financial perlbrmance.
Nol Relevunl

IPSAS 45.
Property Plant
and
liqu ipmcnt

Applicable I" Junuary 2025
l'he standard supersedes IPSAS l7 on Property, Plant and llquipment. IPSAS 45 has

additional guidance/ new guidancc fbr hcritage assets, infiastructure assets and

measurement. I leritage assets were previously excluded lrom the scope ol IPSAS I 7

in IPSAS 45, heritage assets that satisly the definition of PPll shall be recognised as

assets if they mcet the criteria in thc standard. IPSAS 45 has an additional application
guidancc for inlrastructure assets. implementalion guidance and illustrative
examples. The standard has clarifled e xisting principles e.g valuation of land over or
under thc inlrastructure assets, under- maintenance of assets and distinguishing
signilicant parts ol inlrastructurc assets.
Nol Relevant

IPSAS 46
Measurement

Applicahle I" January 2025
The objective ol'this standard was to improve measurement guidance across IPSAS
by'

i.Providing lurther detailed guidance on the implementation of commonly
used measurement bases and the circumstances under which they should
be used.

ii.Clarilying transaction costs guidance to enhance consistency across
IPSAS;

iii.Amending where appropriate guidance across IPSAS related to
measurement at recognition, subsequent measurement and measurement

related disclosures.
The standard also introduces a public sector specific measurement bases called the

currenl operational value.
Nol Releutnl

TPSAS 47-
Revcnue

Applicuhle l" Jonuary 2026
'l'his standard supcrscdcs IPSn S 9- Rcvenue liom cxchangc transactions. IPSAS ll
(lonstruction contracts and II'SAS 23 Revenue lrom non- exchange transactions.
'l'his standard hrings all the guidancc ofaccounting tbr revcnue undcr one standard.
'['he ob.iective of the standard is to cstablish the principles that an cntity shall apply
to report usetirl infbrmation to users of lrnancial statcrnents about the naturc, amount.
timing and unccrtainty of revenuc and cash florv arising fiom revenue transactions.
Nol Rel6\rnl

il)sn s 48-
Irarrslcr
l.-xpcnscs

Applicuble l" lanuory 2026
'fhe ob.icctivc of'the standard is to establish the principlcs that a transfer providcr
shall apply to rcport useful inlirrrnation to users ol'financial statements about thc
naturc, amount. timing and unce(ainty ol expenses and cash llorv arising lrom
translbr cxpcnse transactions. 'l'his is a new standard tbr public sector entitics geared

to provide guidancc to entitics that providc translers on accounting lor such

tran s fc rs.
Nol Relevtnl
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Appticabte l" Januarl, 2026 7
The objective is to prescribe thc accounting and reporting rcquirerrcnts lor the public
sector rctiremcnt benctrt plans which provide retirement to public scctor cmployees
and other eligiblc participants. 'Ihe standard sets the llnancial staternents that should
be prescnted by a rctircment bcnefit plan.
Not Relewtnl

IPSAS 49-
Retiremcnt
Benefit Plans

(i) Early adoption of standards

The Entity did not early adopt any nov or amended standards in the llnancial year or the anlit),

adopted the follov,ing slandurds early (slalc the slondurds, reoson for early ad<sption and
impact on entitv's finoncial stutcnrcnls.)

It
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t. Summary of Significant Accounting Policies

a) Revenue recognition

Revenue from non-exchange transactions

Transfers from othcr government entities

Revenues lrom non-cxchange transactions with other government entities are measured at fair
value and recognized on obtaining control of the asset (cash. goods. services and property) il'
the transfer is flrec fiom conditions and it is probable that thc economic benefits or scrvice
potential related kr the asset will t'low to the enti(y and can bc measured reliably.

ii. Revenue from exchange transactions

I n tc rcst inconrc

Interest income is accrued using the elfective yield method. T'he effective yield discounts
estimated luture cash receipts through the expected lile ofthe linancial asset to that asset's net

carrying amount. The method applies this yield to the principal outstanding to determinc
interest income each period.

Dividends

Dividends or sirnilar distributions must be recognized when the shareholdcr's or the Entity's
right to receive payments is established.

Re ntal incorrtc

Rental income arising lrom opcrating lcases on investmcnt properlies is accounted fior on a
straight-line basis ovcr the leasc terms and includcd in revenue.

b) Ilutlgct infrrrntation

The original budgel tbr l]Y 2024 was approved by the Clounty Assembly on 30thJune, 2023.

Subsequent revisions or additional appropriations werc made to the approved budgct in
accordance with specific approvals from the appropriate authorities. The additional
appropriations arc addcd to the original budget by the entity upon recciving the respectivc
approvals in order to conclude the final budget. Accordingly, the Fund recorded additional
appropriations ol'Kshs. 10,000.000 on thc IrY 2024 budgct following the governing body's
approval.

The entity's budget is prepared on a diffbrent basis to thc actual income and expenditure
disclosed in the financial statcments. Thc financial statements are prepared on accrual basis

using a classification based on the naturc of expcnses in the statement oftlnancial perfbrmance,
whereas the budgct is prepared on a cash basis. Thc amounts in the financial statemcnts were
recast liom the accrual basis to the cash basis and reclassified by presentation to be on the same

basis as the approvcd budgct. A comparison ol'budget and actual amounts, prepared on a

comparable basis to thc approved budget. is then presented in the statement of comparison of
budget and aclual amounts,

9
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Summary of Significant Accounting Policies (Continued)

In addition to the Basis dift'erencc, adjustments to amounts in the financial statements are also
made lor differences in the lormats and classification schemes adopted lor thc presentation o[
the financial statements and the approved budget.

A statement to reconcile the actual amounts on a comparable basis included in the stalement ol
comparison of budget and actual amounts and the actuals as pcr the statement of financial
pcrlormance has been prcsented on page 6 olthese financial statcments.

c) l)ropcrlv, plant and cquipmcnt

All propcrty, plant and equipment are stated at cost less accumulatcd depreciation and
impairment losses. Cost includes expenditure that is directly attributable to the acquisition of
the items. When significant parts of property. plant and equipment are required to be replaced
at intervals, the entity recognizes such parts as individual assets with specific uselul lives and

depreciates them accordingly. Likewise, when a major inspection is performed, its cost is
recognized in the carrying amount of the plant and equipment as a replacement if the
recognition criteria are satisfied. All other repair and maintenance costs are recognized in
surplus or deficit as incurred. Where an asset is acquired in a non-exchange transaction for nil
or nominal consideration thc asset is initially measured at its lair value.

a) Intangiblc Asscts

Intangible assets acquired separately are initially recognized at cost. The cost of intangible
assets acquired in a non-exchange transaction is their fair value at the date of the exchange.
Following initial recognition. intangible assets are canied at cost less any accumulated
amortization and accumulated impairment losses. Internally generatcd intangible assets,

excluding capitalized development costs, are not capitalized and expenditure is retlected in
surplus or deficit in the period in which the expenditure is incurred.

The useful life of the intangible assets is assessed as either finite or indefinite.

b) l nvestnrcn l propcrlv

t0

Investment properties are measured initially at cost. including transaction costs. The carrying

amount includcs the replacenrcnl cost olcomponents ofan existing investmenl property at the

time that cost is incurred if the recognition criteria are met and excludes the costs of day-to-

day maintenance o[ an investment property. Investment propcrty acquircd through a non-

exchange transaction is measurcd at its lair valuc at thc date of acquisition. lnveslment

prope(ies are derecognized either rvhen they have been disposed o[ or when the investmcnt

property is pcrmancntly withdrarvn lrom use and no luture cconomic bcncfit or servicc

potential is expected liorn its disposal. The difTerence between the net disposal proceeds and

thc carrying amount ol'the asset is recognized in the surplus or deficit in the period ol de-

recognition.
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Summary of Significant Accounting Policies (Continued)

c) Financial instruments

IPSAS 4l addresses the classification. rneasurement and de-recognition of financial assets and

financial liabilitics, introduces ncw rules tbr hedgc accounting and a new impairment model

lor financial assets. A financial instrunlcnt is any contract that gives rise to a financial asset o[
onc entity and a tlnancial liability or cquity instrumcnt o['another cntity. At initial recognition,

the entity measurcs a financial asset or financial liability at its lair valuc plus or minus, in the

case ol a financial asset or financial liability not at lair value through surplus or deficit,

transactign costs that are directly atlributable to the acquisition or issue of the financial asscl or

financial liability.

F-inancial asscts

Classification of financial assets

The entity classifies its financial assets as subsequently measured at amortised cost, fair value

through net assets/ equity or lair value through surplus and deficit on the basis of both the

entity's managetnent model for financial assets and the contraclual cash flow charactcristics ol
the financial asset. A financial assel is measured at amortized cost when the financial asset is

hcld within a rnanagement model whose objective is to hold linancial assets in order to collect

contractual cash flows and the contractual terms olthe financial asset give rise on specified

dates to cash flows that are solely payments of principal and interest on the principal

outstanding. A llnancial asset is measured at fair value through net assets/ equity if it is held

within thc managcment model whose objective is achieved by both collecting contractual

cashflows and sclling financial assets and the contractual terms olthe financial assel give rise

on specified dates to cash flows that are solely payments of'principal and interest on the

principal amount outstanding. A financial asset shall bc measurcd at lair value through surplus

or deficit unlcss it is measured at amortized cost or lair value through net assets/ equity unless

an entity has made irrevocable election at initial recognition tbr particular investments in equity

instruments.

Subsequent measu rement

Ilased on the busincss model and the cash llow characteristics. the entity classifies its financial

assets into amortized cost or lair value calegories fbr financial instruments. Movements in lair

valuc are presented in either surplus or deficit or through net assets/ equity subiect to certain

criteria being rnet.

il
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Amortizcd cost

Financial assets that are held for collection ol contractual cash flows where those cash flows
represent solely payments of principal and interest, and that are not designated at t'air value

through surplus or deficit, are measured at amortized cost. A gain or loss on an instrument that

is subsequently measured at amortizcd cost and is not part ol a hedging relationship is
recognizcd in profit or loss whcn thc asset is de-rccognized or impaired. Interest income lrom
these financial assets is included in finance income using the elfective interest rate method.

Fair value through net assets/ equity

Financial assets that are held lbr collection ol contractual cash flows and for selling the

financial assets, where the assets' cash flows represent solely paymcnts of principal and

interest, are measured at lair value through net assets/ equity. Movements in the carrying
amount are taken through net assets, except fbr the recognition of impairrnent gains or losses,

interest rcvenue and loreign exchange gains and losses which are rccognizcd in surplus/deficit.
Interest income lrom these financial assets is included in finance income using the effective
interest rate mcthod.

Trade and other rcceivables

Trade and other receivablcs are recognized at fair values less allowances fbr any uncollectible
amounts. 'l'rade and other receivables are assessed for impairment on a continuing basis. An
estimate is made of doubtlul receivables bascd on a review ol all outstanding amounts at the

year end.

lmpairment

Thc entity assesses, on a lonvard-looking basis, the expected credit loss ('ECL') associated

with its financial assets carried at amorlized cost and l'air value through nct asscts/equity. The

entity recognizes a loss allowance for such losses at each reporting date. Critical estimates and

significant judgments made by management in dctermining the expected credit loss (ECL) are

set out in Note /Lr.

t2

Summary of Significant Accounting I'olicics (Continued)

Fair value through surplus or deficit

Financial assets that do ntx mcct the critcria lbr amortized cost or lair valuc through net asscts/

equity arc mcasured at lair valuc through surplus or deficit. A busincss model rvhere the entity
manages financial assets rvith the ob.iectivc of realizing cash llows throueh solely thc salc ol
thc assets would result in a lair valuc through surplus or deficit modcl.
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Summary of Signilicant Accounting Policies (Continued)

Financial liabilities

Classi fication

The entity classifies its liabilities as subsequently measured at amortized cost except lor

tinancial liabilities measured through protit or loss.

d) Inventories

lnventory is measured at cost upon initial recognition. l'o the extent that inventory was received

through non-exchange transactions (tbr no cost or for a nominal cost), the cost ofthe inventory
is its flair value at the date of acquisition.

Costs incurred in bringing each product to its present location and conditions are accounted for.
as follows:

i Raw materials: purchase cost using the weighted average cost method

) Finished goods and work in progress: cost of direct materials and labour and a proportion
of manulacturing overhcads based on thc normal opcraling capacity, but excluding
borrowing costs

After initial recognition, inventory is measured aI the lower ol cost and net realizable value.

Horvever, to thc extent that a class ol inventory is distributed or dcployed at no charge or lor a
nominal charge, that class of inventory is measured at the lower of'cost and current re placement
cost.Net rcalizable value is thc estimated selling price in the ordinary course of operations, less

the estimatcd costs of completion and the estimated costs nccessary to make the salc, exchange.

or distribution. Inventories arc rccognized as an expense whcn dcployed for utilization or
consumption in the ordinary course oloperations of the Entity.

e) Provisions

Provisions arc rccognized whcn the []ntity has a prcscnt obligation (legal or constructive) as a

resuh ola past cvent. it is probablc that an outllow o[resourccs cmhodying economic benellts
or servicc potenlial rvill bc rcquircd to settlc thc obligation and a reliable estimate can bc made

ol the antount ol the obligation. Where thc Entity expects somc or all of a provision to be

reimburscd, for example. under an insurancc contract, thc rcimbursement is recognizcd as a

separate assct only when thc rcinrbursemcnt is virtually ccrtain.'l'he expense rclating to any
provision is prcscnted in tht: statemcnt ol- llnancial pcrlonnancc nct of any reimburscment.

f) Social Benefits

Social bcncllts are cash translers provided to i) speciflc individuals and / or houscholds that

meet the eligibility criteria, ii) mitigate the efl'ects of social risks and iii) Address thc need of
society as a whole.'[he entity recognises a social beneflt as an cxpcnse for the social benefit

scheme at the same time that it recognises a liability. 'Ihe liability lirr lhe social bcncfit scheme

is measured at the best estimate of thc cost (the social bcnefit payments) that thc entity will
incur in fullilling the present obligations represented by the liability.

ll
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Summary of Significant Accounting Policics (Continued)

C) Contingent liabilities

The Entity does not recognize a contingcnt liability but discloses details of any contingencies
in the notes to the financial statements, unless the possibility of an outflow of resources
embodying economic benefits or service potential is remote.

Contingent assets

The Entity does not recognize a contingent asset, but discloses details o[a possible asset whose
existence is contingent on the occurrence or non-occurrence olone or more uncertain future
events not wholly within thc control oI thc [:ntity in the notes to the financial statements.
Contingent assets are assessed continually to ensure that developments are appropriately
reflected in the financial statements. lf it has become virtually certain that an inflow of
economic benefits or service potential will arise and the asset's valuc can be measured reliably,
the asset and the related revenue are recognized in the financial statements ol- the period in
which the change occurs.

h) Naturc and purposc of rescrvcs

The Entity creates and maintains reserves in terms of specific requirements. The entity has no
reserve.

i) Changes in accounting policies and estimates

The Entity recognizes the etfects ofchanges in accounting policy re(rospectively. The effects
of changes in accounting policy are applied prospectively il' retrospective application is

impractical.

j) Employee benefits - Retirement benclit plans

1'he Entity provides retiremcnt beneflts lirr its employees and directors. Defined conlribution
plans are post-ernployment benefit plans under rvhich an entity pays fixed contributions into a
separate entity (a fund) and rvill havc no lcgal or constructivc obligation to pay further
contributions ifthe lund does not hold sulllcicnt assets to pay allcmployee bcnefits relaling to
employce service in the current and prior pcriods. l'he contributions to fund obligations lor thc
payment of rclirement bcnelils are chargcd against income in the year in which they become
payable.

Defined benefit plans are post-employment benefit plans other than defined-contribution plans.

The dcfined bcnefit funds are actuarially valued tri-annually on the projected unit credit method
basis. Deficits identified arc recovered through lump sum payments or increased luture
contributions on proportional basis to all participating employcrs.'fhe contributions and lump
sum payments reduce the post-employment bcnefit obligation.

t.l
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Summary of Significant Accounting Policies (Continucd)

k) Foreign cu rrency transactions

Transactions in loreign currencies are initialty accounted lor at the ruling rate ol exchange on

the date ol thc transaction. Tradc creditors or dcbtors dcnominated in loreign currency are

reported at the statement ol financial position reporting date by applying the exchange rate on

that datc. I:xchange diffcrcnces arising lrom the scttlerncnt olcrcditors. or from the reporting

olcreditors at rates different lrom those at which they wcre initially recorded during the period,

arc recognized as income or expenses in the period in which they arise.

l) Ilorrowing costs

Borrowing costs are capitalized against qualilying assets as part of property. plant and

equipment. Such borrowing costs are capitalized over the period during which the asset is being
acquired or constructed and borrowings have been incurred. Capitalization ceases when

construction o[ the asset is cornplete. Further borrowing costs are charged to the statement of
financial perlormance.

m) Rclated parties

The Entity regards a related party as a person or an entity rvith the ability to exert control
individually or jointly, or to exercise significant influence over the Entity, or vice versa.

Mernbers ol key management arc regarded as related parties and comprise the directors, the

CEO and senior managers.

n) Cash and cash cquivalcnts

Cash and cash equivalents comprise cash on hand and cash at bank, short-term dcposits on call
and highly liquid investmcnts rvith an original maturity ol thrcc months or lcss, which are

rcadily'convertiblc to knorvn amounts ofcash and are subject to insignilicant risk ofchanges
in value. IJank account balances includc amounts held at the Kenya Commercial llank Kajiado
Branch. Iror the purposes olthese financial statements. cash and cash equivalents also include
short tcnn cash imprests and advances to authoriscd public officers and/or institutions which
werc not surrendered or accounled lor at the end olthe financial Year.

o) Comparative figures

Whcre necessary comparative figures for the previous llnancial year have been amended or
reconfigurcd to conlorm to the required changes in presentation.

t5
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Summary of Significant Accounting Policies (Continued)

5. Significant judgments and sources of estimation uncertainty

The preparation of the Entity's financial statements in conlormity with IPSAS requires
management to make judgments, cstimates and assumptions that affect the reported amounts
ofrevenucs, expenses, assets and liabilities, and the disclosure ofcontingent Iiabilities, at the
end o[the reporting period. However, uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount ol the asset or
liability aflected in luture periods.

State alljudgements, estimates and assumptions made e.g.

a) Estimates and assumptions -
The key assumptions conceming the future and other key sources of estimation uncertainty at

the reporting date, that have a significant risk oflcausing a material adjustment to the carrying
amounts olassets and tiabilities within thc next financial year. are described below. The Entity
based its assumptions and estimatcs on parameters available when the consolidated financial
statements were prepared. However, existing circumstances and assumptions about luture
developments may change due to market changes or circumstances arising beyond the control
ofthe Entity. Such changes are rcflectcd in the assumptions rvhen they occur. IPSAS 1.140.

b) Useful lives and residual values

l'he uselul lives and residual valucs of assets are assessed using the following indicators to
inform potential luture use and value from disposal:

) The condition of the asset bascd on thc assessment olexperts employed by the F-ntity

D The nature of the asset, its susceptibility and adaptability to changes in technology and
processes

D The nature ol'the processes in which the asset is deployed

D Availability of lunding to replace the asset

) Changcs in the market in relation to the asset

c) Provisions

There wcre no provisions estimates raised and deternrined by management based on the
information available.

l6

Provisions are mcasured at the managemcnt's besl estimate olthc cxpenditure required to settle
the obligation at the reporting date and are discounted to prcsent value rvhcrc thc elfcct is

material.
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6. Notes To The Financial Statcments Continued

I . Tr:rnsfcrs from (lountv (iovern mcn(

2. Use of Goods and Servrces

Sctcial benefit schemes include henefits such as cash lransfers for unemployrnent or elderly in line
WiIh IPSAS 12

300.000 300.000Transfers From County Govt. -Operations

Payments By County On Behalf Of The Entity

Unconditional Dcvelopment grants

t00.000Total J00.000

220.000 205.000Administration Fees

9s.00080.000Committee Allowances

5.303.50 ti 1r?Bank Charges

305.303.50 315,,222lirtal

t7

f)cscription
2023-2021
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2022-2023

Kshs
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2023-2021 2022-2023
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3. Cash and cash cquivalents

r55.843.50 4.266,647
Kajiado County Youth and Women Fund
Account

Fixed Deposits Account

On - Call Deposits

Current Account

Others (Specrf)

Total Cash And Cash Equivalents t 55,8.13.50 4,266,617

ill

l)cscriution
2023-2021

t\ \lls

2022-2023

hsh s
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a) Fixed Deposits Account

Kenya Commercial []ank

Equity Bank. Etc

Sub- Total

b) On - Call Deposits

Kcnva Commercial []ank

Equity Bank - Etc

Sub- Total

c) Cu rrent Account

r5s.84i.50 4.266.647Kenva Commercial Bank

Bank B

1,266,617r55,n{J.50Su h- -fotal

d) Others(Specify)
Cash ln -['ransit

Cash ln Hand

Sub-'fotal
155,8{J.50(l rand Total

Currcnt Reccivables

Interest Receivable

e.823.000 9.5 12.620Current Loan Repayments Due

Other Exchange Debtors

(-)(-)Less: Impairment Al lowance

Total Cu rrent Receivables

Non-Current Receivables

80.78 t.486 7 t.376,366Long Term Loan Repaymenls Due

ll0.7tt I,-ltl(r 71,316,366Total Non- Current Reccivables

tt0,878,9tt6Total Receivables From Exchange Transactions

t9

90.60{.{tt6

Notes to the Financial Statements Continued

Dctailcd analysis of thc cash and cash equivalents are as follows:

.1. Reccivables fronr crchangc transactions

Financiel Institution lccou nt number
2023-1021 2022-2{12J

lr.rhr K-shs

1,266,617

2$22-2023

Kshs
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Notes to thc F-inancial Statcnrents Continucd

Additional disclosure on in(crcst rcceivable

Interest receivable from current portion of longterm
loans of previous years

lntercst Receivable

Accrued interest receivable from of long-term loans of
previous years

lnterest receivable from current po(ion of long-term
loans issued in the current year

Cu rrent loan repayments due

Current portion of long-term loans from previous years 9.5 t2,620 7.000.000

64.i66.i66
Accrued principal from long-terms loans from
previous periods 7 r ,268,866

Currenl portion of long-term loans issued in the current
yeat 9.82i,000 9.5 12.620

!

20

2022-2023

l\shs
Dcscription

Kshs

2023-21t21
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Notes To Thc Financial Statements (Continued)

5. Trade and other payables from exchange transactions

(NB: Annunt under deposi!.s and retenlions .shoukl tia lo cdsh held in deposil occounl)

6.580.000Trade Payables

Refundable Deposits

Accrued Expenses

6,580,000Total Trade and Other Pavables

0ther Payables

7o of the
Total21t23-21121

Compa rative
FY

Ageing analysis (Trade and other
payables)

6.580.000 /oUnder one year
o,

oI -2 vears

2-3 vears

/o9/oOver 3 years

6.'580,000Total (tie to above total)

lt

Descriot ion
2023-21121

l\slls

2022-2023

Kshs

7o of thc
Total
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Notes To The Financial Statements (Continued)

6. Cash generated from operations.

(The total of this statenren! should tie to the cash -/lotr section on net cash Jlovs front
operaling aclivilies)

Surplus/ (Deficit) For the Year Before Tar (s.J03.s0) (15,222\

Adjusted For:

Depreciation

A mort isation

Gains/ Losses On Disposal Of Assets (-) (-)

( ) (-)Intcrest Income

Finance Cost

Working Capital Adjustments

Increase In Inventory (-) (-)

Increase ln Receivables (-) (-)

9.700.000 7.200.000lncrease ln Payables/Capital Expenditure

Net Cash Flow From Operating Activities 9,69{,696.50 7,191,179

)',

I)cscrinlion
2023-2021 I zozz-zoztL

I x..n*Kshs
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Notes To The Financial Statcments (Continucd)

7. Relatcd party balances

a) Nature of rclated party relationships

Ilntities and other parties related to the Fund include those parties who have ability to exercise

control or exercise signilicant influcnce over its operating and financial decisions. Related

parties include management pcrsonnel, their associates and close lamily members. The

fund/schcme is related to the following entities:

a) The County Covernment;
b) The Parent County Govemment Ministry;
c) Key management;
d) Board ofTrustees; etc.

b) Relatcd party transactions

c) Key management remuncration

d) Due from rclatcd parties

7.500,000.00t0.000.000.00-l-rans lcrs From Relatcd Partics

Transfcrs To Related Parties

Board Ol"f rustces

Key Management Compensation

Total

f)ue Fronr Parcnt Ministry

l)rre lirtlnr ('ourtty' ( iovcrtrnrcttI
-l'otal

23

Dcscription
2112J-2021 2022-2023

Kshs Kshs

Dcscription
21t23-2021

Kshs

2022-2023

Kshs

l)cscription
2023-2021

Kshs

2022-2$23

Kshs
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Annual Report and Financial Statements For the 1,car cnded f,0th Junc 2024

Other Disclosures Continued

c) Due to rclatcd parties

Due To Parent Ministry

Due fo County Covernment

Due To Key Management Personnel

'l'ota I

l.l

Description
2023-2021

Kshs

2t)22-2023

Kshs
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Notes To The Financial Statemcnts (Continued)

8. Financial risk management

The Fund's activities expose it to a variety of financial risks including credit and Iiquidity risks
and eflects of changes in loreign currency. The Fund's ovcrall risk management programme
focuses on unpredictability oIchanges in the business environment and seeks to minimise the
potential adverse eflect o[ such risks on its performance by setting acceptable lcvels ol risk.
The Fund does not hedge any risks and has in place policies to ensure that credit is only
extended to customers with an established credit history.

The Fund's tlnancial risk management objectives and policies are detailed below:

a) Credit risk

The Fund has exposure to credit risk. which is the risk that a counterparty will be unable to pay

amounts in lull when due. Credit risk arises lrom cash and cash equivalents, and deposits with
banks, as rvell as trade and other receivables and ava ilable- lbr-sa le financial investments.

Management assesses the credit quality ol each customer, taking into account its financial
position. past experience and othcr factors. lndividual risk limits are set based on internal or
external asscssment in accordance with timits set by the directors. The amounts presented in
the statement of financial position arc net of allowances fior doubt{ul rcceivables, estimated by
the entity's management based on prior experience and thcir assessment o[ the current
economic cnvironment. The carrying amount of financial asscts recorded in the flnancial
statements rcpresenting the entity's maximum exposurc kr credit risk without taking account
of thc value ol any collateral obtained is ntade up as lollows:

At 30 June 202,1

80.781.48690.604,486 9.82-1.000
Reccivables From Non-
llxchange'l ransactions

rs5.843.50

80.7n I .18(r9,82J,000

llank lla la nccs

'fotal

At 30 .lunc 202J

71,328.98680.878.986 9.550.000

4.266,647

Reccivablcs From Non-
Flxchange'l'ransactions

[]ank Balanccs

71,,328,98685.' r {5,'63J 9,550,000Total

25

Description

I

t'ul11'
pcrfirrm ing
Kshs

'folal anrou nl
Kshs

I)lsl duc
Kshs

mpair
ed

Kshs

90,760.'529.50
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Annual Rcport and Financial Statenrents For the ycar cndcd J0th.lune 202,1

Notes To The Financial Statements (Continued)

The customers under the fully performing category are paying their debts as they continue
trading. The credit risk associated rvith thcse receivables is minimal and the allowance lor
uncollectible amounts that the entity has recognised in the financial statements is considered
adequate to cover any potentially irrecoverable amounts.

The entity has signilicant concentration of credit risk on amounts due lrom long outstanding
loans

The board oltrustees sets the Fund's credit policies and objectives and lays down parameters
within which the various aspects of crcdit risk managemenl are operated.

b) Liquidify risk management

Ultimate responsibility lor liquidity risk managcment rests with the lrund Administrator, who
has built an appropriate liquidity risk management lramcwork fbr the management ol the
entity's short. medium and long-term lunding and liquidity managcment requirements. The
entity manages liquidity risk through continuous monitoring of lbrecasts and actual cash flows.

The table bclow represents cash llows payable by the Fund undcr non-derivative financial
liabilities by their remaining contractual maturities at the reporting datc.'fhc amounts
disclosed in the table arc the contractual undiscounted cash flows. Balances due within l2
months equal thcir carrying balances. as the impact oldiscounling is not significant,

At 30 June (2023-2021)

Current Portion Of []orrowings

I)rovisions

lJmploycc Bencfi t Obligation

Total

At 30 Junc 21122-21123

Trade Pavablc's 6.580.000

('urrcnt I\rrtiorr ( )l' Ilorrou'inss

Provisions

Employee Benelit Obl igation

'l-olal

26

l,css th:rn I
monlh

Betn'c.en l-
3 mouthsI)escriplion

i- Kshs Kshs

Over 5
months

Kshs

Total

Kshs

Trade Payablcs

6.5tt0,000
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Notcs To'I'hc Financial Statcmcnts (Continuctl)

c) Market risk

The board has put in place an internal audit function to assist it in assessing the risk laced by
the entity on an ongoing basis, evaluate and test the design and eflcctiveness of its intemal
accounting and operational controls.

Market risk is the risk arising from changes in market prices, such as interest rate, equity prices
and foreign cxchange rates which will affect the entity's incorne or the value of its holding of
financial instruments. 'l'he objective of market risk management is to manage and control
market risk exposures within acceptable parameters, while optimising the return. Overall
responsibility lor managing nrarket risk rests with the Audit and Risk Management Committee.

The Fund's Finance Department is responsible for the development oI detailed risk
management policies (subject to review and approval by Audit and Risk Management
Committee) and for the day-to-day implementation of those policies.

There has been no change to the entity's exposure to market risks or the manner in which it
manages and measures the risk.

Foreign cu rrency risk

The entity has (ransactional currcncy exposurcs. Such exposurc arises through purchases of
goods and services that arc done in currencies other than the local currency. lnvoices
denominated in fbreign cunencics are paid alter 30 days lrom the date of'the invoice and
conversion at the time ofpayment is done using the prevailing exchange rate.

The carrying amount of the entity's fbreign currency-denominated monetary assets and
monetary liabilities at the end of the reporting period are as lollorvs:

At 30.lune (202J-202{)

Financial Assels

lnveslrnrnts

Liahilities

Debtors/ Rcceivables

Cash

Trade And Other Pavables

Borrowings

Net Foreign C'urrency Assct/( l,iability)

27

l)escription

Kshs

( )t hcr
ru rrencirs

Kshs

Tntal

Kshs
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Annual Rcport and Financial Statemcnts For thc year ended J0th Junc 2024

Notes To The Financial Statements (Continued)

Foreign currency sensitivity analysis

The following table demonstrates the effect on thc Fund's statement ol financial perlormance
on applying the sensitivity fior a rcasonablc possible change in thc cxchange ratc o[ the three
main transaction currencies, rvith all other variables held constant. The reverse would also

occur if thc Kcnya Shilling appreciated with all other variables held constant.

ii. lnterest rate risk

Interest rate risk is the risk that the entity's financial condition may be adversely at'fected as a

result ol'changes in interest ratc levels.'['he entity's interest rate risk arises lrom bank deposits.
This exposcs the Fund to cash flow interest rate risk. The interest rate risk exposurc arises
mainly lrom interest rate movemcnts on the Fund's deposits.

Managemenl of inlerest rale risk

To manage the interest rate risk. managcment has endeavoured to bank with institutions that
offer lavourable interest rates.

Sensitivity onalysis

The Fund analyses its interest rate exposure on a dynamic basis by conducting a sensitivity
analysis. This involves determining the impact on profit or loss of defined rate shifts. The
sensitivity analysis for interest rate risk assumes that all other variables, in particular foreign
exchange rates, remain constant. T'he analysis has been perlormed on the samc basis as the
prior ycar.

(2023-2021)

Eur<r l0o/o

l0o/oUSl)

2022-21123

r0%Euro

r0%USD

28

Description

Kshs KshsKshs

I'. ffr',ct on surplus/
dcficit llffect on

Equirl'
Change in

currcnc! rate
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Gearing OYo

9. Events after the regrrting period

There were no material adjusting and non- adjusting events alter the reporting period.

10. Ultimate and Holding Entity

1-he entity is a County Public Fund established by Kajiado County F'und regulation of 2016

under the Ministry of Education, Youth & Sports. Its ultimate parent is the County
Government ol Kaiiado.

I l. Currcncy

The financial statements are prcsented in Kenya Shillings (Kshs).

Revolving llnd

85.293,960 75,593,960Accurnulatcd surplus

75,593.'96085.'293,960Total fu nds

Total borrowings

(4,266,647)( r-ss.843.50)Less: cash and bank balances

r55.843.50 1.266.617Net dcbt/(cxccss cash and cash equivalcnts)

00

29

Notes To Thc Financial Statements (Continued)

d) Capital risk management.

The objectivc o[thc Fund's capital risk management is to saltguard the Fund's ability to
continue as a going concern. Thc cntity capilal structurc comprises of the following lunds:

2022-2023

Kshs

Revaluation reservc
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20. Annexes

Annex I: Progress on Follow Up Of Prior Year Auditor's Recommendations

The following is thc summary of issues ralsed by the external auditor, and management conlments

that were provided to the auditor.

Auditor
Report

Financial Year

2022t2023

Auditor
Report

Qualilied Opinion
-l.ong outstanding

l,oans

l)cduction of 5olo

-The fund is undergoing

restructuring of its loan

book to write off long

unpaid bad debts

30th June, 2026

30'h June. 2026

Not
Resolved

Financial Year I Management fees

2022/2023 i

The management will
seek to undertake this in

future disbursement

Not
Resolved

Guidance Noles:

(i) Use the same reference numbers as contained in the extemal audit report.

(ii) Obtain the "lssue/Observation" and "managemenl comments", required above, from final

external aud it report that is signed by Management.

(iii) Betore approving the report, discuss the timeframe with the appointed Focal Point

persons within your Fund responsible for implementation ol each issue.

(iv) Indicate the status of "Resolved" or "Not Resolved" by the da(e of submitting this report

to National Treasury.

Irund do County Youth & Women lrund

o"t"..?S-. o1 loxt,

..i0

l{cl'e rencc

No. on thc
ertcrnal

a udit Rcport

St:rtrrs:

(Resolt ctl
/ Not

Rcsolved)

Tinrcfra me:
(Put o dule

when 1,ou

etpect the issue

lo he resolvad)

Issue / ()bscrvations

from Auditor
Illanagcmcnl
corrlrncnls
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Annex II: Inter-Fuud Confirmation Letter

i6
Kajiado County Youth and Women Enterprise Fund
P.O. Box I l-01100
Kajiado HQ
The Kajiado County Youth and women Enterprise Fund wishes to confirm the amounts disbursed to you as at 30th J:urlle 2024 as indicated in the
able below. Please compare the amounts disbursed to you with the amounts you received and populate the column E in the table below Please
sigrr and stamp this request in the space provided and retum it to us.

)

Amounts Disbursed County Treasury (Kshs) as at 30s June

2024

Reference Number Date
Disbursed

Recurrent
(A)

Dwelopment
(B)

I nter-
Ministerial

(c)

Total
(D)=(A+B+C)

Amount Received by
Kajiado County Youth and
Women Fund
(KShs) as at 30th hne2024

(E)

Differences
(KShs)

(FF(D.E)

0000080336
KAJIADO COUNTY

01.11.2023 5,000.000.00 5.000,000.00 5,000,000.00

00000Et964
KAJIADO COIJNTY

t3.03,2024 5.000,000,00 5.000,000.00 5.000,000.00

10,000.000.00 10,000.000.00 10,000.000.00

Total

In confirm that the amounts shown above are correct as ofthe date indicated.

2$.Name -o?-pz(-.Drte.....

Head of Accountants department of beneficiary Fund:

I

3l

of benel

t.I:..............
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Annex III: Reporting of Climate Relevant Expenditures

Ql Q2 Q3 Q4
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