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I.AMU BOYS SECONDARY SCHOOL
Annuel Report rnd Finsnciel Stetements For the year ended 306 June 2023

2. Key School Informetion rnd Mrnegement

[Customise the details in lhis section to suit lnur SchoolJ

(e) Beckgrould informrtion

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is in Lamu County, Lrmu Centrel Sub.County.

The school was registered in Febnrary 2021 under registmtion number 05t3lDfi)201 and is
currently categorized as I Extra Co\nty (National, Extra County, County and Sub Couzry) public
school established, owned or operated by the Governmenl.

The school is a boarding school and had 244 number of students as at 3il June 2023. ll has 2
strearns and 19 teachers of which 3 teachers are employed by the School Board of Managemenl.

(b) School Board of Mrnagement - Board Membcrs

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

I Raya Famau Chairman 15.09.2022

Secretary - Principal 15.09.20222 Timothy Malili
t Saida AMalla Bunu Member 15.09.2022

Member 15.09.20224 Khadija Mohamed Ahmed

ls.o9.20225 Nuri Mbwana Gakweli Member

6 Hussein Ronald Osore Member 15.09.2022

15.09_20227 Mbarak Mohamed Member

8 15.09.2022AMalla A,Barghash Member - Rep CEB

9 Joshua Ooko Were Mernber Rep Teachers 15.@.2022

l0
James Kariuki
Feiswal Mukimina
Mohamed Kubwa

3 Members - Sponsor
15.09.2022
15.09.2022
15.09.2022

lt Ahmed M, Hamza Member - Community 15.o9.2022

l2 Ahmed M.Omar Member Special Needs 15.o9.2022

l3 Jackim Opiyo Rep Students 15.w.2022

III



LAMU BOYS SECOT]DARY SCHU)L
Annud Report end Finencid Statementr For the yeer ended 306 June 2023

The functions of the School Borrd of Mrnrgemcnt rt! to:

- Prcmote the best inter€sts of the School and ensure its developmant.

- Promorc quality education for all pupils in accordance with the standsrds set under the

Basic Education Acq 201 3.

- Enstne and assure the provision of proper and adequate facilities for the School.

- Manage the School's affairs in accordance with Ore nrles and regulations goveming

occupational safety and health.

- Advisc the County Education Board on the staffing needs ofthe School.

- Determine cases of pupils' discipline and make reports to the CEB.

- Preparc comprehensive termly report on all areas of its mandate and submit the report to

CEB.

- Administer and manage the resources ofthe School.

- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Consitution of Kenya, Section 8l of the Public Finance

Managernent Ac\ 2012 and the Fourth Schedule para 2l and 23 of the Ba.sic Education

Act,2013.

(c) Commlttecr of thc Borrd

2o,tu/.ofz
2 out of2
I out of2
2 o& of 2
I out of2

I .Raya Farnau
2.Timothy Malili
3.Sai& A.Bunu
4.Mohamod Kubwa

S.Ahmed M.Omar

Chrirperron
Socrerary
Member
Menbcr
Member

I Executive Committee

0 out of0
0 out ofO
0 out ofo
0outofo
0 out of0

2 Audit Committee l -Mberak Mohamed
2.Timothy Malili
3.Ahmed m. Hamza
4.Hussein R.Osore
S.Said AMalla Bunu

Chairperson
Seqetary
Member
Memb€r
Member
Chairperson
Secrctary
Member
Mernber
Member

I outofl
loutofl
I outofl
I outofl
I outofl

J Fin6nc€,procu€ment and
general purposes
Cornmittee

l.James Kariuki
2.Timothy Malili
3.Mohamed Kubwa
4.Mbarak Mohamed
5.Husna Mohamed

0 out ofO
0outof0
0 out of0
0 out of0
0 out of0

4 Academic Committee I .Abdalla A.Bargash
2.Timothy Malili
3.Mbarak Mohmacd
4.Joshua ooko Were
S.Hussein R. Osore

Chairperson
Secr€*ary
Member
Member
Mernber
Chairperson
S€cr€tary
Mernber
Member

2out of 2
2outof2
2out of 2
2 out of2

5 Development Committe€ I .Khadija Mohamed
2.Timothy Malili
3.Raya Famau
4.Saida A. Bunu

w



L/Dl A BO YS S EC OI{DARY S C HAO L
Anaurl Report end Finenclel Strtemcntr For the yerr ended 306 June 202!l

Member

6 Discipline and welfare
Committee

l.Foiewal lvlkimins
2.Timothy Malili
3.Ahmed M.Hamza
4.Hussein ROsore
S.Said AMalla Bunu

Chairperson
S€crctary
Membcr
Membor
Mcmber

0outof0
0 out of0
0 out of0
0outofO
0outofO

7 Human rightsand
students welfare

l.Ahmcd M.Omar
2.Nuri M. Cakweli
3Ahrn€d M.HamzE
4.Abds[r A. Bsrgash
5.Timothy Malili

Chairperson
Member
Member
Mernber
S€cr€tsry

0 out ofO
0 out ofO
0 out ofO
0outofO
0 out ofO

E Adhoc Committco (if ony
during th€ year)

s.G€ofrey MalobE 2 out of2

v



L/lM A DO YS S ECONDARY SC H(X) L
Annurl Report rnd Finrncirl Strtements For the ycrr endcd 306 June 2023

(d) School opcrrtion Menrgemert

For the financial year ended 306 June 2023 the School day-to-day management was under the
following persons:

(e) Schoob contsctr

(0 School Bmke rr

Name ofBank: KCB BANK (K) LTD
Branch LAMU
Postal Address.: l2l -80500

Name ofBank: GULF AFRICAN BANK
Branch LAMU
Postal Addrcss.: l9l -80500

(g) Indcpcndent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

Post OIIice Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

r6-80500
0743-95432t
lamuboys@yahoo.com
nla

Timothv Malili TSC No.3526E3I Principol

Bonface Isaboke Osoro TSC No.4927192 Deputy Principal

Kadede Chiculu Chiro ICPAK No. n/af School Bursar

4 Other (speci&)

vl



MMA BOYS SECOI{I'ARY SCHOOL
Annud Rcport md Finrncirl Strtcmmtr For thc yorr cndcd 30t Junc 2023

3. Summrry Rcport of Pcr{omence of lhe School

Tbc following is a summary report of the perforrnance of thc school against thc rct pcrformancc

evaluation criteria:

a) X'inrncid perfomence:

&rplus/ deficit for the year and a compoison of the same for the last three yeos

YEAR 2023 2022 2021

SURPLUS/DEFICIT 1,516,657.00 573,750.N 1,182,329.00

SUEPLIIS/DEflCIT

.m23

.2022

* 2O2l
a

Cqitafion gails from the Mintstry of Htuuionfor lhe last tlree years

YEAR 2023 2022 2021

MOEGRANTS 4,to7,679.00 4,440,9D.00 2,589,858.00

VII



I.AT{U BOYS SECONDARY SCHOOL
Annuel Re rt end Finrncial Strtements For the err ended 30o June 2023

tEr

,4,
r YEAR

I MOE GRANTS

totr

o 20@000 4000000 60@000

A three-year overview of growth ofother income(s) earned by lhe school.

A lhree-year ovemiew of growth in expenditure of the school

OTHEX, IN@ME tI' EXPENDIruRE

30000000

2s000000

200@000

15omo00

10000000

s0@@o

0
2023 2022

+YEAR +OTHER INCOME

202L

EXPENDITURE

YEAR 2023 2022 202r

OTHERINCOME l,385,465.00 2,876,07t.00 625,409.00

YEAR 2023 2022 2021

EXPENDITURE 19,708,934.00 21,412,566.00 7,285,663.00

ult



IAMU BOYS SECONDARY SCH(X)L
Alnud Repo rt ald Financial Strtement! For the yeer ended 30d June 2023

YEAR 2023 2022 2021

DEBTORS 28247,823.00 26,65r,599.00 23,854,902.00

CREDTTORS 3,329,785.00 2.514,977.00 1,656,671.00

Movemenl offubtors and creditors of the school over the last lhree yeors

Graphical presentatioa ralios, tables, and pie charts should be used to sho indicue

trends unless the school is new).

b) Tercher Student rrtio:

(lnclude the teacher to student ratio, number ofteachers recrttited and posled to lhe school

within the yeor, nunber of leachers tlo, were tansfen'ed/ retired dwing the period as well

as number of leachers employed by fS;C, and number employed by BOM. One moy also

include how many teachers the school has for each subject in order lo indicate shortage/

al loc at io n of re s our ce s).

Tercher Student ratio:

RATIOOFTEACHER TOSTUDENT t:14

Number of teachors recruited and posted to the school within lhe year,

2023 Recruihd Putcd

Number o/Teachers 0 0

No.of Teachen per subjcci

2023 Traasfcncd Rdrcd Enployed by

TSC

Enploycd by

BOM

No.ofTeachers None None 0 I
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I.4MA BOYS SECONDARY SCH(X)L
Annual Report end Financirl StrtemcntE tr'or the ycrr ended 30t June 2023

c) Mcrn rc.ore lmthc 2023KCSE: 3.639 I}}
Q Give pedormonce ol tlu school for each over the last three yeos.

lnclude tlp rumber of studenls that hove since tansitioned to institutions of higher

learning.

YEARS TRANSITION TO

HIGHER

LEARNING

MEAN

KORE

SCHOOL

TIRGET

YA ANONS COMMENN

2022 t5 3.6393 J.J -1.87 Drop in

pertbrmance

compared lo

2021

2021 l7 4.432 J.5 -1.07 There is a drop

in perfromance

2020 26 4.5094 J.J -0.991 improvemenl

in performance

2019

Include tlp mean score and comment on improvement ol olhervise as compred lo the

school's set score.

c) Nunber of Crndideta in the 2023 KCSE:

(Iabulate the trumber of candldates sitting lot KCSE over the last three years).

rE1"R 2022 2021 2020

NUMBER OF

CANDIDATB 61 37 51

Gmd6/

Ycat

A A- B+ B B. C+ c c- I* D IL E x TOTAL

2022 0 0 0 0 I 0 4 l0 ]7 l7 9 3 0 6t

2021 0 0 0 0 2 2 7 6 8 7 4 I 0 37

2020 0 0 0 2 I I I 11 t2 t0 f 0 I 54

x



LA"DTU BOYS SECONDARY SCHU)L
Annud Rcpon rnd Finrncirl Strtcmerb For the yerr ondcd 30t June 2023

0 Crprcity ofthe school:

NUMBER OF STUDENTS: 268

['ACILITIES:

g) Developmcnt proiecb crrried out by thc rchool:

(Development projects canied out in thc year and ongoing projec* incfuding a disclonne

of projecl fund sources in a labular Iorno|.

PRINCTPAT
U\MU BOYS SEC. SC}{OOL

P 0. BOx 16.80500, Lli'ltl

DORM D/HAL

L

LAB LIBR

ARY

CLA

SSRO

oMs

TOr

LET

S

WEL

LS

W/TAN

KS

ADMIN

BI-OCK

as/Ro

OM

FOOTB

ALL

PITCH

BASKE

TBALL

GROU

ND

4 I 2 l2 34 4 3 I

Renovation

of Kitchen

& Dinning

TTBII

M&I-MOE Completed 513,775.25 5t3,775.25

School Prlncipd 6V{#r
XI



ILt"ilIU BOYS SECONDARY SCHOOL
Annurl Report ead Financial Statementr For the year ended 30e June 2023

4. Strtemert of School Menagement Responsibility

Section 8 I ( I ) of the Public Finance Management Act, 2012 requircs that, at the end of each financial
year, each Nationa.l Govemment School shall prcpare financial statemenls in respect of that school.
Section 8l (3) requires the financial slatements so prepared to be in a form that complies with
rclevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and reconds of accounts of the income,
expenditure and assets of the institution.

The Board of Managemelt of Lana Boys Seandaty Scllool accepts responsibility for the school's
financial statements, which have been Fsparcd on the Cash Basis Method of Financial Reporting,
using appropriate accounting policies in accordance with lnternational Public Sector Accormting
Standards 0PSAS).

The Board of Managernent is of the opinion that the school's financial slatements give a rue and fair
view of the state of the school's tansactions during the financia.l year ended 306 June, 2023, and of
the school's financial position as at that date.

Neme: aq-\q Frn, q a,t\cneS
Desigur thn: Chairman, Sclrool Board of Management

Dete: \O Lt

Nrme:
Deigratioa: f Management

Drte: ,q4o*r

Neme: fC tDE CttthJLn'
Desipetbn: Bursar/ Finance Officer

Date: [O (f lao-f

xII
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NAIROBIOFFICE OF THE AUDITOR-GET{ERAL

E n h u n t' i n 9 .4 ttt r u r t t u h i I i t.t'

REPORT OF THE AUDITOR€ENERAL ON LAMU BOYS SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2023. LAMU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Govemane
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its intemal controls, risk management and
govemance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualitled Opinion

I have audited the accompanying financial statements of Lamu Boys Secondary School -
Lamu County set out at pages 1 to 24 which comprise of the statement of financial assets
and financial liabilities as at 30 June, 2023, and the statement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts for the year

Reporl o{the Audilot4eneral on Lomu Boys Secondory School for the year ended 30 June, 2023 - Lomu County



o
then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Lamu Boys Secondary School - Lamu County as at
30June,2Q23,and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Ac| 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1.0 Accounts Receivables

1.1 Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Ksh s.28,249,292 as disclosed in Note 13 to the financial statements. However,
the supporting schedules, detailed aging analysis and issued invoices were not provided
for audit review. Further, significant accounting policies on accounts receivables as
disclosed in Note 13 is silent on the treatment of the students'fees balances which is the
major source of income for the School.

1.2 Long Outstanding Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs. 28,249,292. lncluded in this balance is an amount of Kshs.28,247,823
in respect of fees arrears as disclosed in Note 13(b) to the financial statements.
The fees arrears included a balance of Kshs.2'1,282,347 which had been outstanding for
more than three (3) years. However, there was no policy on the impairment of long
outstranding fees arrears casting doubt on the fair statement of the accounts receivables
balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.28,249,292 could not be confirmed.

2.0 Variances in the Financial Statements

The statement of receipts and payments reflects total receipts amounting to
Kshs.21,225,591 while the statement of budgeted versus actual amounts, reflect actual
receipts amounting to Kshs.16,717,246 resulting into a variance of Kshs.4,508,345.
Similarly, the statement of receipts and payments reflects total payments amounting to

Report of thc Auditor-General on Lomu Bo1's Secondo4' School ftr' the ),ear ended 30 June. 2023 - Lunu Coun4
2



Kshs.19,708,934 while the statement of budgeted versus actual reflects actual
expenditure amounting to Kshs.18,726,804 resulting into variance of Kshs.982,130.

ln the circumstances, the accuracy of the financial statement could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Lamu Boys Secondary School Management
in accordance with ISSAI '130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.19,909,960 and Kshs.16,717,245 respectively,
resulting to an under-funding of Kshs.3,'192,715 or 16.03% of the budget. However, the
School spent a balance of Kshs.18,726,804 against actual receipts of Kshs.16,717,245
resulting to an over expenditure of Kshs.2,009,559 or 12o/o of actual receipts.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional iudgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Mafter
Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2123.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness

Report ofthe Aulitor-General on Lamu Bots Secondary Schoollor thc yeor ended 30 Junc, 2023 - Lanu Couny,
3



and Effectiveness in use of Public Resources section of my report I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Long Outstanding Payables

The statement of financial assets and financial liabilities and as disclosed in Note 14 to
the financial statements reflects payables balance of Kshs.7,072,439. However, included
in the balance are trade payables balance of Kshs.158,539 which had been outstanding
for more than three (3) years. This was contrary to Section 53(8) of the Public
Procurement and Asset Disposal Act, 2015 which states that'an Accounting Officer shall
not commence any procurement proceedings until satisfied that sufficient funds to meet
the obligations of the resulting contract (s) are reflected in approved budget estimates'.

ln the circumstances, the School Management was in breach of the law and there is risk
of loss of public funds through litigations, interests and penalties.

2. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law.

3. Lack of a Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.21,225,591 and
Kshs.19,708,934 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law

4. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to
the Auditor-General on 1 5 Februa ry , 20?4 instead of the statutory deadline of

Report of the ,4uditor-(ieneral on Lamu Bo1's Scconda4 School.for the year ended 30 ,hne, 202J - Lonu L'ounry
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30 September, 2023. This was contrary to the Ministry of Education circular
Ref.MOE/DSASlFlNl17l1l17 dated 19 August, 2021 which stated that the School's
financial statements should be ready by 30 September, 2023 in compliance with
Section 81 of the Public Finance Management Ac|2012 on preparation of the financial
statements-

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of lnternal Audit Function and an lndependent Audit Committee

During the year under review, the School had not constituted a proper audit committee
and an internal audit unit as required by Regulation '166 (1) and (2) of the Public Finance
Management (National Government), Regulation 2015 which require the internal audit
unit of a National Government entity to assess effectiveness of the School through an
internal performance appraisal commenting on its effectiveness in the annual report to
The National Treasury

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

2. Failure by Board of Management to Comply with the Law

Review of the Board of Management activities established that the board met only twice
during the year contrary to Section 3 of the first schedule of Basic Education Act, 2013
which requires the Board to meet at least thrice per year. Further, the minutes of the
Board meetings were not signed by both the Secretary and Chairman and the board did
not maintain an attendance register.

Report ofthe Auditor-(ienerul on l-amu Boys Secondary Schoolfor the war ended 30 June. 2023 - Lama County
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Under the circumstances, the Board may not have provided adequate oversight to the
School.

Further, the Board was appointed on '16 Septembet,2022 and inaugural meeting held on
17 October, 2022 one month later contrary to Regulation Number 10 of Basic Education
Regulation, 2015 which states that a newly appointed Board of Management shall hold
its inaugural meeting, convened and chaired by the Secretary to County Education Board
within two (2) weeks after appointment.

The auditwas conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether processes
and systems of internal controls, risk management and overall governance were
operating effectively, in all material respects. lbelieve that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
school's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Reporl o.f thc Auditor-Gencrol on Lanu Bo1's Sec<tnda4' School lor the.y'ear ended 30 June, 2023 - Lomu Countl
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Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Arlicle 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the flnancial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) ot lhe Constitution. My consideration of
the internal controls would not necessarily disclose all mafters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
school policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

Report ofthe Auditor-Generol ctn Lomu Bol's Scc'onLlu4' School.ft;r the var ended 30 June, 2023 - Lumu ('ou,tt),
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basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

t

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the school's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the school to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA
AUDITOR-GENERAL

Nairobi

23 September, 2024

a

a

S

Report of the .4uditor-Generql on l-qnu Bot s Sacondan' School f<tr the ycar erxJctl 30 Jnne, 202 3 - l,amu County
8



IAT{U BOYS SECONDA"RY SCH(X)L
Annuel Report end Finrnchl Stetcmchtr For the ycrr endod 3llt Junc 20123

Rccciptr
834,t t6.00764,053.00IGovornment grants for tuition

3,606,tE3.003,343,626.402Goveramcnt grants for oPerations

3Governme Graots for infragtrucfure

14,66.9247.0015,732,447.@4School fimd incomo- par€nts' contsibutions

2,E76,071.005 I,3E5J65.00Miscellamous incomes

2t22l559r.Ut 21,9E6J17.00Totel Rccclptr

P.!mcrtt
1,043,293.006 1,076,593.00Tuition
I,E70,563.007 I,905,5 t 0.00Operstiora
2,3t7,870.Nt 576,732.00InfrBstructui€

l6lt0,E4l.009 16,t50,099.00Aoarding and school fund

21,4t2567.OOt9,70Ep34.ooToLl PryEcDt!

573,750.00r516157.00Surplur/Dcfctt

6. Strtement Of Rccciptr rnd Peymcntr tr'or the Yerr Endcd 30t June 2023

The school financial satements wer€ aPproved 2021 md siped by:

Nrme: a.\'tB ?q15ft\

Ir

Name:
School
BOM

to
ChrhBOM

Ilrte: Dete:

(Comparctive FV refers to the finonciol yeot preceding the current frnonciol )Eor)

Nrme lZtlrt€ anqt,{^)

Bumr/ Flnrnce Ofilcer

rs\+\:.,rt At{*>t r}rte [@(-1[aeut



I.AMA BOYS SECONDARY SCHOOL
Amuel Reporf md Finrncid Strtemcrts For the ycer cnded 3{lo Junc 2fiXl

7. Strtcmcnt of Arrcts end Lirbitftir:r Ar At 3{lt Junc 2lIt3

The school's financial ststcments were approvod 2023 and signod by:

Nrme: uA\g SSmrOr Nrrc:

ChrirBOM BOXOo

NrnG: kiAoCttrgt^ c4fi q'iL)

Borrr./ tr'inrncc OfEcsr

D"[G: to(? (x>{
to

Dete: Ilete:rs\+ [oe1 I

2

Finrncirl Agctc

Cmh end crrh cquivelents

Bank hlances t0 r,004,210.00 2E6,624.O0

Cash balances II 19,714.00 r 7E,E53.00

Short t€rm inves{ments t2

Totrl cerh end cerh cquivalent 1023,944.00 6,471.N

Account's receivables t3 2t,2492v2.00 26,66t,061.00

Totrl finlncid esrct! 29J73',J6"'t0 27,13:t,53&00

Flnrncirl llrbllitlcr (7.07L439.001 (6.,r49J9t.00)

Net ftnrlohl rssetr 223m,Jv'.N 20tr8,1,1,O,m

Reprcrcatod by

Accumulrtcd frnd b/ftvd l5 20,684,140.00 20,110,390.00

Snrpluddetrcit for tte ycar r,516,657.00 573,750.00

Net finrncirl pocition 2220O;m.W 20,6t4,t{0.00

(Comporotive Fy refe\ to the finonciol yeot prcceding Fi



I)MU BOYS SECONDARY SCHOOL
Aonuel Repo rt aod Fiuanciel Stetements For the year ended 30s June 2023

8. Strtement of Cash Flows for the Yerr Ended 306 June 2023

Carh from Operrtlng Activltier
764,053.00 834,t 16.00Govemment grants for tuition

3,343,626.00 3,606,883.00Covemment grants for operations

Govemment grants for infrastnrcture

15,732J47.00 t4,669,247.00School fimd income- parents contributions/ fees

I,385,465.00 2,876,071.00Other income

2t225,591.N 21,986J17.00Totel rcccipts

PxyDent!
I,076,593.00 I,043,293.00Cash outflows for tuition

1,905,510.00 l,870,563.00Cash outflows for operations

576,732.00 2,3 r 7,870.00Cash out flows for Infrastrucnue

t6,150,099.00 t 6.180,841.00Cash outflows Boarding/lunch and school fimd
payments

Totel peyments 19,708,934.00 21,412,567.N

Adj usunents:

2,813,159.00lncrease/Decrease Accounts Receivables

( l,522,359.00)Increase/Decrease Accounls Payables

1rm,800.00

Cerh llow fmm investing ecttvities
(es8,190.00) (2,581,600.00)Acquisition of assets

Proceeds fmm sale of Assets

Proceeds from investments

Purchase of investments

(2581,600.00)Net cash inflow/outflows from investiug ectivities (95E,190.00)

Crsh flow from Finencing activities

Proceeds from borrowingV loans l8
Repayment of principal borrowings

Net cash inllow/outflow from finencing rctivitie's

558,467.00 (717,0s0.00 )Net incrrease/decrerse in crsh and crsh equivelents

Cesh end cerb cquivalent et beginning of the tr"Y 465,477.O0 r,r 82,s27.00

Cash end cerh equivelent rt end ofthc FY t,023,944.00 46,5,477.00

3



IA,DTA BOYS S ECOIVDARY SC HOOL
Alnud Report rnd Finrnciel Stetements For thc yeer ended 306 June 2023

Nou: Csh and Coth Equtualent k tlc surnmarton o/ Nole 10, I I and 12.

(The above presentallon of cash flow stdement uses ,e direct methd of cash flow presentation which is
encowagpd wder IPSAS. Scltools slwuld tlurefore dopl thc direct metM of casldlow as recommended by
PSASB).

The school's financial statements were 2023 and signed by:

Nemc: u tfr.on"

ChelrBOM

ro\+\*+ ,<lr{ry

,Nrmc: |LaOEDE WAOL)

Burrrr/ Finrnce Officer

Dtrlte,lol,tl2oL+

Nane:
School
BOM

Drte: Drte:

(Comparotiw FY rele6 to the ftnonciol yeor preceding the current Financiol yeoL)
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L/0IA BOYS SECONDARY SCEU)L
Anrurl Rcport end Finrnciel Stetcmenb For the yorr ended 30t June 2023

9 Stetement Of Budgeted Versur Actuel Amountc for The Yerr Ended 30n June 2023

Rc..lpB

(l) Cqbdoa Grsd oa Tubba

Refcrence Meteriels vh

Exercise Books V/o

Laboratory Equipment OYo

Internal Exams V/o

Teaohing / Lrarnbg MEt€rids 1,408950.00 1,40t,950.00 764,053.00 v2%
Exmrs And Asscssrnent 0.@/o

(2) Cryiaton Gtwtt oa Opctfurts
Personncl Emolumens t219240.00 1219,240.00 1,072,110.30 87.93%

Repairs And Mainrcnancc 0_m

Local Transport / Tnvelling 552,E40.00 552,840.00 264,@7.20 47.15%

Electricity And Water 949,960.00 949,%0.00 453,645.50 47.75Yo

Modicd 221,000.00 22r,000.00 55,000.00 24.t9/o

Admidstration Co$s 473,960.00 473,|)60.00 226)36.@ 47.75yo

Activity 272,m0.00 272,m0.00 154,525.00 56-tlo/o

Gratuity
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LI4bIU BOYS SECONDARY SCHU)L
Amurl Report end Filrnciet Stetencnb For the ycrr elded 30t Junc 2023

j) FDSElor lt{t@tdtot
Maintenance &lmprovement MoE 1,700,000.00 1,700,000.00 l,t 18,000.00 65.760/o

M&l parcnts' coffiibrdion 0.(li}vo

Ecanomic Stimulus Pmgnms o.w.
Tr&sition Infrastructure GrBnts 0.00P/c

Administration Block 0.$U/c

(1) Fcq Chorgcd on Pttab
Persoonel Emoluments r,570,t00.00 90,000.00 1,660,E00.00 1,415,710.00 t5.24c/o

Repeirs And Maintenance 680,000.00 6E0,000.00 s6r9E0.00 f).640/o

L,ocal Traasport / Tnvelling 275,400.00 30,000.00 305,400.00 220,7@.@ 72.29!o

Electricity And Watcr 1,230,E00.00 90,000.00 1,320,800.00 1,r02,E70.00 t3.50/o

Medical 0.$U/o

Administrarion Costs t90,E00.00 75,m0.00 965,E00.00 746,925.00 77.34o/o

Activity 170,000.00 -75.000.00 95,000.00 100,0r 0.00 105 27Vo

SMASSE 0.m%

Fee On Boarding Equipmert and Stores 7.082200.00 1,002,000.00 8,0M200.00 6,973,797.00 86.260A

Bon Teacher Salary 1,700,000.00 - 1.700.000.00 2E6,650.00 0.Wo

5) tllsccltercw Ina nu
[.ors / Bonowing 0.$tr/o

Red income 0.$v/o

lncome From Farming Activities 5,920.00 0.fi)7o

Penalities & Repaymcnts t2lJ!5.00 0.Wo
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II4MA BOYS SECOITDARY SCHOOL
Anrurt Report rnd Fhanchl Stttemcnb For the ycer ended 30t June 2023

l,oao Principal Rcpaymcnt 0.40/o

Acqrisition Of Assas 241,550.00 V/o

Totrk 20J6335534 20,t633s534 r8,726,804.00 U).76'/.

[Provide below a commentoy on signifrcant undcrutilization (below 90% ofwilization) ond any overutilization above l0U/oJ

i. Over expendinn in the activity and Local tansport & Travel is du lo the yeo having 4 terms vhere activities were
held tbice instead of twice a yeo in 2022/2023.

li. Personal emoluments werpayment in tlp boailW accomt is AE b government funds not paid as per guidelines in
the oryrations account.

t0





LAMA BOYS SECONDARY SCHOOL
Annud Repo rt rnd Finrncill Stetements For the ycer ended 30tr June 2023

I

10. SignificentAcrountingPolicics

Thc principal accounting policies adopted in thc prcparation of these financial statements are scl out
below:

Strt€metrt of compliance end bruir of pnepention
The financial statements have been prepared in accordance with and comply with Intemational

Public Sector Accounting Standards (IPSAS) with particular empbasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b)
payables that include deposits and retentions and payables from operations.

The financial statements arc prcsented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

2- Recognition of receiptr and paymentr
The school rccognises all receipts from the various sources when the event occurs, and the

related cash has actually been received by the school. In addition, the school recogrises all

expens€s when the event occurs, and the related cash has actually been paid out by the school.

Income arising from school fees is recognised when the event occurs whether cash is received

or not. Expenditure arising from operations is recognised when the event occurs irrcspective of
receipt of cash.

In-khd contributions
In-kind contributions arc donations that arc made to trc school in the form of acnral goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind contributions

can be reliably determined lhe school includes such value in the statement of rcceipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the

contribution is not recorded.

Cerh end cash equivrlents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts of cash and are subject to insignificanl risk of changes in
value. Bank account balances include amounts held at various financial institutions at the end

of the financial year.

3

4
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I-IMU BOYS SECONDARY SCHOOL
Annual Report end Financial Statements For the yeir ended 306 June 2023

5. Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
oflicers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. 'this is in recognition of the govemment
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also
include expenditure incurred for the purchase of goods, works and services that has been
rendered and not s€ttled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

NoB{urrent rssets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these fi nancial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accouots
classification basis, and for the same period as the financial statements. The sclrool's budget
was approved by the School Board ol Management. A comparison of the actual p€rformance
against the comparable budget for the financial year under review has been included in the
financial statemenls.

Comperative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

6

7

8

9

t0. Subscquent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30th June 2023.

12



LAMU BOYS SECONDARY SCHOOL
Annud Report and Finenciel Stetcments For the year endcd 306 June 202lll

I l. Notes To The Finencial Statcmentc

I Goyernment Gnntr for Tuitioa

rlnchde others a per MOE circulos
2 Government Gnnts for Opentions

tlnclude otlers as per MOE circulars

3 Government Grents for infrertructure

Refercnce Materials

Exercise Books

Iaboraory Equipment

lnternal Exams

Teachinc / I-€araing Materials 754,053.00 E34,r 15.E0

Others (snecify)'

Totrl 764,053.00 &t4,u5.E0

Personnel Emolumens 1,072, il 0.30

Repairs And Maintenance t,l I t,000.00 1,309,500.00

tncal Transport / Travelling 264,007.20

Electsicity Atrd Wder 453,U6.s0

Medical s5,000.00 52,6m.00

Administration Costs 226336.60

Activity 154,525.00

Other Vorc Hsads (specifi )rpe,ltlewc,admin 2,244,783.00

Totel 3J43,05.00 361r6fl8.00

Maintenance & Improvement

I ransition i n frastructurc ,arants

Administation Block

Economic stimulus grants

Otlrer 6peci[9 @GCDF and Cowtty govt

Totd

l3



LAMU BOYS SECOI]DARY SCHOOL
Annurl Rcport and Financiel StrtGmentc For thc year ended 3()6 June 2023

4 Sctml Fund IDcoDe - Prrcnt! Contribution/Fees

rlncludes all levies charged hy the school outside lhe fees sh$ture bu by muual agreemenl with llre
parenls.
5 Mircdhncou Incomer

Personnel emoluments I,E93,461.00 t,676,564.00

Repairs and maintenance 780,70r.00 675,67t.00

tocal nansport / travelling 320,9E5.00 325,825.00

Electricity and water I,476,586.00 I,195,E00.00

Medical

Adm inistration costs I,067,715.00 E7E,645.00

Activity 139,700.00 170,220.00

Fee on Boarding Equipment and stor€s 9,476.093.00 E,02r,525.00

PA lrviesr(Bom Teacher Salary 577,206.N t.724,990.O0

Others (speci!)

Stale cheques

Totd 15J32,U7.N 14,66i9241.N

Rent lncome

KCSE Pivate Candidates 256.100.00 543.750.00

Repayments 33,150.00 76, r65.00

Badge& School lD l,200.00

Students Unrest Damages r l1,885.00 273,331.00

Tender Fees 3 r,000.00 26,000.00

Uniforms 7t6,520.00 1.5t0.460.00

Rernedials 239,165.00

Pa Fund r 36,000.00

Incomo Fmm Farming Activities 42,660.00

Agakhan Projects 124,150.00

lnsurancc Compensation

lncome From Posho Mill
lncome From Bus Hire

Fee For Hire of Ground and Equipment

lncome From Grants and Donationsi

t4



DIMA BOYS SECOIIDARY SCEOOL
Annuel Report ud Flauclel Stetcmentr For thc ycrr clded 306 June 2023

Inte st lncom€

Dividends lncdne

Lo0dBormwings'

Ofirr lncrcluu (specif)'
Tord rrE!t/465.00 2fi16.lrn.00

Qncltfu ot erplouttion on tro btd @d sortce of grotts/ funafuns received by tlu scltool)
tErc*e proper ouhuizdlontron MOE belue obtohittg lootilb*rou,hgs.
thtdidae wla aler incorrp relates to incfudtng incottu olsinglrom wriubeb f ory.

l5



ULb{A BOYS SECOI{DARY SCHOOL
Annuel Report and Finencirl Stetements tr'or the year ended 306 June 2023

Notca to the tr'inanciel Statemeuts (continued)

6 Tuidon

Exercise Books 240,600.00 I1t,000.00

Textbooks

Reference materials

labor*ory Equipment t3,E45.00

Teaching / Learning Materials 16,200.00 28 t,940.00

Exsms And Assessment 56s,334.00 2s r,t36.00

Teachers Guides

Bank Charges 1,992.00 2,352.W

C)frhelx Inlemal F.rams 252.467.00 105,320.00

Totel r,076593.00 r,0d3r93.00

7 rrtionr

Personnel Emoluments 1,262,217.N I,393, t 57_00

Service Gratuity

Administration Cost l r 7,500.00 209,895.00

Repairs And Maintenance & lmprovements r r,500.00

Local Transport / Travelling 5,200.00

Electricity And Water t74,027.N 156,320.00

Medical 67,520.00

Activity Expenses 252,800.00

Insurance Cost

Banl. Charges 5,226.N 10, t 9 r.00

Bom Teacher Salary 70,740.N

Othen (specif) Internal Exams

Teaching & Lraming Materials

6,300.00

33,460.00

Total r,9055r0.00 1,470563.00

l6



LAMU DOYS SECONDARY SCH(X)L
Annurl

Notes to thc Finencid Strtements (c.ontinued)

8 hfrrrtrnctrre

9 Boerdlng And School Fund

rnd Firsncirl Stetements For the ended 306 Junc 2023

Construaion of classrooms

Construction of laboratory(Repairs) t0,000.00

Constnrction of dormitory(Repairs) 40,m0.00 r,227,559.t0

Purchese of fumiture 32,400.00

Purchese of equipment 774,910.00

Purchase ofapparatus

Drilling of boreholes

Constsuction of Stor€s l4r,350.00

School Wall Constuction 2E3,000.00

Renovstion of Kitchen & Dinning Hall 3E3,E70.00

Banl Charges 1,512.00

Total 516,732,N 23t7fig.W

Personnel Emoluments 2,693,133.00 2,445,824.O0

Service Gratuity 346,799.00

Repairs And Maintnancc & lmprovements I,l19,710.00 I,244,0E2.00

Lncal Tnnsport / Travelling 1,(B8,632.00 702,070.00

Eloctricity And Wder 4t2,347.N 4 t 7,E35.00

Medical Expenscs 900.00 I,700.00

AdminisEation Costs 960,0E0.00 E74,745.00

Activity Fund 42t,666.00 t20,600.00

Lunch Pmgramme

Bank Charges 25,785.00 t0,455.00

Expenses On Income Generating Activitiesrr

Fee On Boarding Equipment and Stores 6,9t,965.00 6,335,720.00

Rent Expenses

lnsurance Cost (Zife Propefi)
loan Principal Repaymenl

l,oan Inter€st Repsyment

Acquisition Of Assots 8E,050.00 257,960.00

17



LAMU BOW SECONDARY SCH(X)L
Annuel and tr'inancial Strtements For the r ended 306 Jutrc 2023

5, T,!s cd,u thd.ld lrr@ hnn ishut@rd. patho t A rdrruiow, grwrd rrahuiata drd cotlr b'ct red Athg hlrc d slr@l bLt
anag otlea)

PA expenses 234,500.00

Uniforms Expenses 673,300.00 1,693200.00

Kcse Private Candidrtes 243,700.00 481,700.00

Bom Teachers Salary E6t, r 60.00 645333.00

Tender Fecs 8,500.00 10,500.00

Kssha Activities 37,500.00

Farm F,xpenses l138r0.00

Agakhan Project r53,500.00

Others (Coats) 22,500.OO

Internal Exams 264,090.00 205,520.00

Exrm & Assesment 16,770.00 43,790.00

Teachiag & Lraming Matcrials 43,400.00 67,408.00

l^ab ltems l,6u).00

Teachers Guide 2,000.00

Totrl 16.r50,09!D.00 r6rmr41.00

l8



I.AMU BOYS SECONDARY SCHOOL
Arnud Report rnd Finencial Strtementu For the yeer ended 30t June 2023

Notes to the Finrncial Statements (continued)

l0 Brnh Accoonb

ll Cerh In Hrnd

12 Short Term Invcahcnt!

Ttrition Account Active I104752050 2,540.00 6,E69.00

Operations Account Active n04752743 r 53,U7.00 25,310.00
School Fund
Accounr/Bmrding

Active l r080936M E2, t 09.00 t6,974.00

Savings Aocount Dormant 0750000t02 27,525.N 27,027.N

Exam Saviqg,s Ac.outrt Active 075Un0t0t t 46,150.00 135,750.00

Parent Association
Developmant Account

Dormant I103554&1 25,446.00 25,M6.00

Caulion Money f)ormant r 10355193 36,414.00 36,4t4.00
lncome GeoeratinB
Activities Account

Infr8structEal Account Active t2t74t2912 s30,999.00 63,454.00

Totel t,004r3{t.00 285,624.00

Notes and Coins 19,714.00 178,8s3.00

Totrl t9,714.00 t?t s3.00

Cooperative Shares

Treasury Bills

Fixed Deposit accounts

Other Inveshnents

Totrl

l9



L/L\IU BOYS SECONDARY SCHOOL
Annuel Report and Finencid Statcments For thc yeer ended 30t June 2023

Notcs to thc Financid Strtcmcntr (continucd)

13 Accounts RecelvrHe

13 b Agcfug Aralyrir of Accounts Receivrble

14 Accoolts Peyrbte

Fees Arregrs 28,247,823.00 26,65t,594.00

(Xher Nor-Feoc Rcc.lYrbleE

Salary Advanccs (lisl/schedule attached)

lmprest (list/schedule attached) 15,000.00

Pension Fund 19.00 17.00

NSSF 400.00 400.00

NHIF 850.00 t50.00

PAYE 200.00 200.00

Rent arrears (list/schedule attached)

Totrl 2EA$r92.0O 26,66t,1161.00

Current
202L202i

t/o ol lhe
iotd

Compendve
2021-202,2

lc oI the
rotd

tess than I year 4,1s3,50E.00 l4.70Yo 4,903,157.00 18.4V/o

Between l- 2 years 2,466,693.00 E.73% 45s,200.00 | .7 lo/o

Between 2-3 years 34s,275.00 I .22o/o 587,32t.00 2.2U/o

Over 3 years .)1,2E2,347.00
7 5.340/o 20,705,909.00 77 .69Yo

Totrl (aborH 6e to note 13 .) 2t24its23.fi 100.00% 26,651594.00 100.00c/"

Trade Creditors (See Ageing B€low and Appendix I) 3,329.7E5.00 2,5t4,977.00

Prepaid Fees t,059,261.00 r,369,930.00

Retention Monies

Unpaid salaries and statrnory deductions 78,202.N

Caution mooey t200.00 E,200.00

Direct Deposifs 1,E86,673.00 I,E74,r73.00

Bursaqr Susocnsc

Totrl
7l0J r 8.00

7,072,439.00

682,I 18.00

6,449J9&00

20



UIMA BOYS S ECONDARY SCHOOL
Aanuel Report and Finencid Statcmert! For the year ended 30t June 2lXl3

Notes to the Finenciel Statements (continued)

l4e. sis ofAccounts bIe

15 Fund Bdrncc Brought Forwerd

Totel 20,5E4,1{L00 20,r10390.00

2022-2t23
7o of the

totel
zULt-2V22 7r of the

total

kss than I year 3,162,566.00 94.9Eo/o 2,356,43t.00 93.70o/o

Between l- 2 years E,6E0.00 0.26% O.OU/o

Between 2-3 years 0.00% 39,0(B.00 I -55o/o

Over 3 years r 5t,539.00 4.76o/o I t9,530.00 4.7 5o/o

Total (rbould tie to note l4) 3J29,7t5.00 100.00% 2-1t1.yt7,N llX).lX)'/o

Bank Balances 286,624.N 1,013,7 | 0.00

Cash Balances 17E,E53.00 r 6t,t r 7.00

Short Term lnvestnents

Receivables 26,668,06 r.00 23,854902.00

Payables ( 6449,39r.00) (4,927,$9.40)

21



I:A,bTU DOYS SECONDARY SCH(X)L
Annud Report rnd Fiaancid Strtements For the year ended 306 June 2023

Other inportent dirclosurc notec

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in rclation to the school's
non- financial assets and liabilities.

15 Non-current Lhbilities Summery

17 Blologlcd ersets

lE Borrowings

Bank Loans

Outstandiry Lrases

Hire Purchase

Gratuity And [,eave Provision

Others (speci0)

Totrl

Cattle 0

Goats 2

Coffee Or Tea Plantation

Trees 0

0

Poultry 0

Othen (spccifo) 0

Tot l 2

Borrowings at beginning ofthe year

Borrowings during tbe year

Repayments during the year

Balancc at thc end of the yeer

22



IAMU BOYS SECONDAR,Y SO{OOI
INVB.TTOR.Y Sf,OCr$ AS AT 3OTH rtrNE2Oz3

sr'No ITEM DESCRIPTION atv urll urlt coot Vduc Soura

Bdl P!fl (Bluc) ,t5 pcs t2 552.00 Flt'22
, Printiq P.pcrs t0 llBtlll ?50 7.500.00 F8222

7 p€6 Fxo72Whi& Board M.rkg, 7 t50 l,0J0.m

3 DCS 500 I,500_m Fl l'228 Cotsurublc Strc l-@rr
t0 F@lsE p 2 EEIIS 500 1.m0.00 n322
II Tcrolss Med(Boot 3 pca ,|{)O 1100.00 F22'22

l2 Blll Pcn (R€d) 47 pcs t2 564.00 F7E22

l3 @861(s 6l pas r00 6,100.00 F2722

l5 29 pcs 200 F6322Whit! Bo.rd lnk 5.800.00

t7 Lsdgcr 2 Quirr 3 pcs 300 900.00 F32'22

Dlrd€os Chlfb It pkts 110 2,520.00 F'!722

Strplc PinB 3 Boxrs 50 t 50.00 F'J1'22

Sclnol attendmce Regisr€r 6 p6 50 f00-00 F5t'22

t9 Rcccig Bootr l6 pcs 550 r9,8m.00 tat22
SrLToarl a&95m

I Sugr 21t I8s t21 34,{72.00 F82'23

2 Bo{tc 291 kg! t17.11 52,267.32 FTJ23

3 P6ho 372 kgs 92.5 3{,410.00 rt323
4 Ric. sls t8! ll0 ,9,950.m Ft723

5 IDP Sop 20 k8s ,lt !160.m F6822

6 Wholc M.ir. 3r5 t8s 12.22 13,299.30 F9IrL}

7 Gingrr 5 ks, 6J0 3150.00 F!4,21

t Baldng Florrt 756 ksp tm.E2 77,t07 32 F8421

9 3 pcs 158.33 41a.9 Fl05

l0 sdr 80 rss 30 4400.m Ft 022i
ll Royco 8 pc6 t20_t 966-,t0 F76

t2 CeLir4 Oil I t4 IE 225 25,650.m Fr523

Srb.ToarL 2tor57t3

I Chldo6nn Mls 300 o F3

Bazoic Acid 500 g[N 360 4.73 |,?02.t0 t2u
3 Univt s.l ldicars Sohnidr 500 mls lm ,1.5 ,i50.m rt06
4 D.pip Po\xd6 8Dl 2 J00 I,000.00 F219

3 lodirE SublirEd grr9 173 47.6 t,23,t.t0 F9,t

6 Sucmsc 8ml 3J0 0.58 203.00 F

Barium Nitrlt. Gls 2r0 2.1 ,l.l1.m Fazt

8 Mdhyliod spirir nrls 52tO 0.17 a,065.60 fr 02

9 Univ.rsd ldiclrd Pspcr *ts | 793 r,793.m rl69
l0 Oxdllc Aoid rlu 236 2.37 559.72 Fl t3

I IIITI

III
II I-I IIIIII

II rII IrIITI



lt Disodiurn Tarr borac glr5 500 t. 980.m Fl t5

t2 Crndes Pca ,18 25 rJm.00 F23l

t3 Fillds P.pcrs pkts t 300 rJm.m F731

l4 Strdr kldicllor 5oonls 2 595 I, r 90.00 Ft30

t5 Aluntihium Sulphsl! 50Ogns 550 2.37 t,303.50 Ft48

l6 Clucc Soogrns 290 t.38 4m.20 Ft5t

697.00 Ft t4t7 Wood., Splints pkts 697

It Sodinur Sulpha{Aohvdrcus) 500@B 1054 2.27 2,3v2.54 F I6J

l9 Ers Alburnro gmt 3 0 E1

20 Allllninillrn Chldide g!13 4{m s.7 2Jt0.00 Ft49

2t Sgdiurn Orllrrc grnr 350 3.5t 1'253.00 FI IE

22 Atnffiriutn Nitrrl€ 8,ns ]JJ 2.6 921.m Fl23

23 Sodinm Chld& 8,lU 2fi 1.41 29,1.m fl26
21 Sodium Pcroxidc 8lr!t 100 61.9 6,790.m rt9l
25 Pdeiutn lodid. 8lll3 1 31.62 126.4t F221

26 Coppctl I Sulphatc gms 2m 2.6t 522.N F203

21 Cslciurn Hypochhidc gm8 300 t.9 570.00 F20,1

28 Cyclohsxsr€ l,lr3 500 l0 5,000.00 F205

29 hrn (l l) Nitrdc mls 350 56 t9.600.00 F20

30 SrlDhric Acid nrls 4726 t.26 5,95,1.?6 Flt6
3l Nitric Acid 2.51 773t o.72 5,21t.20 F23l

32 t-ead Niret 500 gms 1725 1.03 t,116.15 Fr 99

33 Sodiun llydroxidc 500 gms t(m 2-37 2,370.00 F20 |

l,l Hy&ochloric Acid mls t548 0_66 5,64t.68 F'7l6

35 Edlsml mls t(m 3.t6 l.t60.m En2
36 HldmBEn Pc.oxidc mls t5m 0.61 9 r 5.00 F2t3

37 PdrlriEn Pcrrn&8alste 8ms 719 8.3 6,216.70 F2t I

3t Sodiqm Hy&o8s! Clrboostr ple 190,0 0.15 t55.00 Ft 6t
39 EntSodiutn Clrto0ddAnhydrcus) t935 0.67 1,296.45 F l7l
,t0 B(r,cdid e solutio0 gms {15 4.74 1.9? 1.84 Fl03

4t Litr B Solurion mls J00 4-tl6 2,408.m F35

42 M.gBiuE tly&oxidc glls I90 4.48 tJl.20 Ft3

43 Sodiun CutorutcDccahy&uc) 8llts 297 0.45 l]3.65 Fr82

u Libll|s Prp€r pcs 4 9E6 3,94,t.00 F t98

45 Clycrrol I-ts tflmo l.5E 15,E00.00 126

46 Silvef Chlo.ide gtrrt u 378 9.450.00 Fl53

41 Sodirrn ltthlmdqAodrle) gn9 364 4.64 F l5,lt,6t8.96

48 BrEtlts PcB 8 rl55100 t00.00

19 P.lrs.ium Dichrflnde 8ms r385 6 8,3 | 6.00 Fl55

50 Sodiutu Cibdc gms 175 2-37 1t4.75 Ft57

5I Phcrolphhrlein Indic{rors mlg 450 2.96 t,332.00 Ft 66

52 lrm hudcr 8Dl ,150 3.32 1,,19,1.00 F2/2

53 Zinc C6rbonlt! 8ms 910 1.25 r, r62-Q FZ23

SrLToltb 1,8505"72III I
477,599Grud Totrl!



u"Ltu Bo Ys s Eco NDARY SC H OO L
Annurl Report and Finenciel Stetcmentr For the year cndcd !X)t June 2fi13

Other importrnt disclosurc notca

19 Stocu llvetrtory

Food shtffs 280,258.00 72,868.00

[,ab consrrrables 148,506.00 305,248.00

Farm produce

Medication

Constnrction Marcrials

Stationery 48,936.00 r56,722.00

Othen (specifo)

477,700.00 534,E3E.00

(Sl@k lo he measwed d lower ofcosl and net realisahle value. Net realisable value is the diterence
bel*ean selling cosls less costs to sell)

23



LAMU BOYS SECONDARY SCHOOL

.-P

lrB Jul,y2oz4
MANAGEMENT LETTER RESPONSE FORTIIE YEAR2023

m
TIME
FRAME
Erpected
dete of
resolving
icsue

MANAGEMENT
COMMENTS

STATUS
RESOLVED/NOT
Rf,SOLVED

R"EF:NO
ISSUE/OBSERVATION
FROMAUDITOR

Resolved
4.1.1 Late Submission of Financial

statements
Document submitted in
the county audit oftice
on 5d Oaober.2023

Adjustments msde
as p€r the rcporting
docurnent
requirement

Resolved

Resolved

t3.07.2024

2022n023
accounts

2U22n023

4.7.2 lnrcconcir:r/Impmpcr
prescr trtioa of Fioencirl
StatemeDts

ACCURACY: VARIANCES
Strtcnent of roceipt' rnd
PryEcnt! rtrd Not€s to
Fimncirl Strtemelts

INFRASTRUCTTJRE

CASH FLOW STATEMENT

School Fund lncome- Par€nts

Conribution

Other lncome

lmproper pr€sentation
ofthe Financial

Statements was as
received.

Therc was an omission
during copying of the
figure of
Kshs.500,000F

The Variance is due to
accrued incomes in the
yean 2023 of
Ksts.4,323,735/=

Cash flow is pepared
on cash basis ofall
irrcome rcceived and
paymerts made during
that Finarria.l year.
This inchdes revenue
collections as follows:
other lncome
Kshs. I 332005/=,Prcpaid
fees Kshs.305,375l=

Page | 1



Tuition

Opetarions

Boarding and School Fund

Strtcmont of B[dget verrus
Acftd rEourts for tbe vear
ended 306 June 2lX!3

Fu Chrrgod oa Percotr

Mircclhneour lacomc:

Income from Ferming
mtlvltlee

Fees Arnears
Kshs.2, I 35, I 32,Bursary
suspense Kshs.2E,200/=
lmprcst and direct
deposits Kshs.27,500/=
Financial statements
irrludes accnral from
Farm income of
Kshs.36,740F and
students unrBst
misallocation of
Kilu-z3,7201:

Vriarpe of
Kshs.308,2l0tsis due
2022 crediton p6id
Kshs.467,69 I Fand
Accruals for 2023
creditors of
Ksla.775,90lF

The Variance of
Kshs.35777ts is due
to2022 cleditors paid of
Kshs.34264/= and bonk
chargps of Kshs.l5l Z=
from tnfrastnrtue
account

The Variance between
paym€nts in the Cash
flow statement end
Statcment of r€ccipts
and paymerts is dw to
2022 oediton payments
of Kshs. l ,61 7,830/= and
crtditors Accnuls in
2023 of
Kshs.2,245,31 5/=

The variances arc due to
accnred income and
prepayments reversal in
the Financial ye{r 2023
of IGhs.4,320,745l=

The varisnce is due an
adjusmert for srpplies
of Kshs.297,10/=
consumed by the
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Penditica eud Rcp.yaents

Erpenditutr for rchools:

Activity Furd:

Fcc on Booldlng oqdpmeet
& Stor€3

No Bodgctrry Provkionr:

Erpclditure for
lnfnrtrucluru:

Boerdiry rnd School Fuod

studenB and a sale of I
goat @ Ksls.70o0/=

The actusl figure of
Kshs.l45,035/= is
corsolidatcd ofthe
penalities and
r@syments but what is
reflected on lhe
financial statements is
s€paratEd.

The vuiance between
thc rtuals and financial
statemeots is an accrual
of ltuhs,5500/:in the
yar 2023

The variaocc of
Ksts.47!XO/= is due to
I rcverssl to cr€ditors
paid of Kstr.(77,700t )
and an adjwrnent of
IGls.297tlO fiom farm
income-

The eleenditlres werc
the RMI votc head as
follows :taboratory
Kshs.3 15,000ts
Dormitory Carpemry
works Kshs.l(X),000F
Repain of Dinning hall
Kstu.294,00OF
Consruction of Storc
dorrc oLnside thc hdgci"

Kcsc private
candidatestUniform
experues Tender fees
Agakhan projecls lhes€
expenses a.re paid as
received and we carmot
approximate on our
collections.
Bom Tmhers salary
has no dir€ct income as
wc are not &llowd to
char8e extra lcvi€s so it
paid under Penonal
Emoluments
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4.1.3

4.1.3.1

4.L.3.2

4.1.4

4.1.4.L

4.1.4.2

4.1.4.3

Wqlness in Intcrnel
Conlrols

Audh Committee not
Established

Risk Management Policy Not
Established

RECEIPTS

Overstatcment of Grants for
Operaions By Ksts.43,4t7l=

Over-collection of School
Fund Income-Parents
Contrihtion
Kstu.2,07l ,6621/=

Overstlted Parcnts
Contri br.nion: Stale Cheques

Spending Revenue at Sourrr

BOARD OF MANAGEMEI{T

i) Unsigned Board
of Management
Minutes

BOM Anendance
Register

ii)

Farm expenses and
Goats werc fees in kird
by a parent and farm is
only for school
consurnpion.

There is an audit
committee but not
activc

These were un
presented cheques by
our Clients which had
been reversed

The over collection of
Kshs.2,07l,622= is as a
result of arrean
received in 2023
recorded as lncome

Un presfited ctEqu€s
which werc stale
rcverscd a total of
Ksts.34,7l5F

Revenue is spent at
source due to
unavailability of Petty
cash float.

The minr.rtes shall be
maimained in a
common file for the
purpoce ofsigning

Atendanc€ is usrully on
minucs for all the
meetings stal€d

Ttrcre are 3 board
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4.1.5

4.1.5.1

iii) BOM Meetings
not meeting
Threshold.

iv) BOM lnaugtral Meeting

Appointment ol Borrd
Mcmbcnr

PAYMENTS:

GRANTS FOR TI,IITION
PAYMENTS

i) Lrch of
requbidon for
Good!

ii) Lcck of
hrpcction of
Goodr
acreptroce
cordficete

meetings per year and a
special onc if need b€.

There was a delay drc
to some members
rcsigdng before the
inauguration and some
outside the Country

. lt was due to lack of
access of thc rclevant
information

Tuition expenditures
amounting to
1Ghs.638,770/= is due
to Intcr bonowing fro
Main account
Ks}s.324,250/=
Operstiors Kshs.6300/=
And the difference
betwecn 2022 paid
creditors of
(Kshs.467,691/=

fuainst 2023 accruod
cr€ditors of
Ksls. 775,90 I F

Only local purchase
orders are raised for
goods to be dclivered

Irspoction is done when
goods are delivered in
the school brt the
acceptsnce does nd
issue any document but
certi! on thc delivery
note

4.1.6 INFRASITRUCTURE,
r) Proj€cfs Dot

Ilcluded il tle
2A2Dt23Bfiget

Payments to vadoE
Infrastnrctur€ pojects
ofKshs.576,73Z=werc
budgeted urder the RMI
votelead in*E 2m2J23
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budga which was as
follows:
Dinning hall -
294,000t=
hboratory
315,000/=
Dormitory(Caryentry
wcks Kshs.100,00ry=

Tender opening
appointed verbal
Tendcr opening minutes
available
Tender evalu&ion
signcd by Countyty
works officer

4.L.7 CASH& CATIH
EQUTVALENTS

Crsh ir Hrnd KStu,-lYrlll=

Brnk Aeolntr-(e)

Operrtlons Accoont

Ilfiatmcturrl Aoutrt

School Fuld
AccounUBoording

Thc diffesrc of
Krhr.66(X) was cash in
hand in the
inFastnrcture accormt
for wort done brn not
paid for.

The dormant accotnts
are dw the existing
accor.uting offic.er urd
thc Board members are
not signatories to the
PAD accounts 8nd
Caution money and for
the savings account we
have rcquested o close
it since 2019 but in vain

Baak rcconciliation for
July 2022 nc available

Banl reonciliation for
the moffh ofJuly2022
b&tm22

This issue has been
reported to the bank and
agent but hEs not been
rectified ya. Double
cr€dit of Kshs.370ll=

Payment done in
2m3D4

The board to agree
in closing these
accounls-

Attached

Attached

The bank to resolve
this issrc

4.1.8 Accoutr Rcceivrble
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A) Urrocolciled
Dfferelce

b) Vrriance in Current
ycer Fccc Arrcerr

c) ASed turlydr

The supporting schedule
does not include those
who have taken
transfers and dropouts.

The figure of
r(shs.4167836/= is
inclusive of the balance
carried forward from
previous years for on
going students and the
Kshs.4l5350E/= was the
actual fees ortrstanding
fo the yan 2022!2023

Aged analysis was not
prBs€nted but it was
available.

Drop outs to be
r€conciled and
added into the
schedules.

Ongoing students
had oustading
fees for the
previous yean

Schedules to be
sent as soft copy.

2023124
audit

4.1_9 Accountr Pryrble
i) Milrtr&mcot of

Actoutltr
Pryrble IGLI
2,s3629t/-

It) Depcit Stpo

ili) Credit Policy

A follow up ofthe
Bursary susperse has

been done to the
relevant arlhaities and
no allocation has bcen
dorrc.

Students depoeiting fees
directly to the bank have
been rcquested o
collect the slips to tlc
bank bttt to no r€sporre

The credit policy ofthe
school is 90 dap as pa'
our terder docume but
due to Financial
constraints we have not
been able to clear our
cr€ditors.
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I I.AMA BOYS SECONDARY SCHOOL
Annual Report rnd Fimncirl Strtemcnb for the ycar ended 30fr June 2023

20 Prngrcsr On Follow Up Of Auditor Recommendetlonr

The following is the summary of issues raised by the extemal auditor, and management
cornm€Nrts that were pmvided to the auditor.

Sign and
Priocipal
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IA"L'A BOYS SECONDARY SCE(X)L
Annual Report and Finencial Statements For the yor ended 30rr June 2023

12- Anneres

Alner I - Anrlyrir of Pending Accounh Peyable

Construction Of Boildings

)

3

SrFTolrl

Supply Of Goodr

4. Mobamed Ali Omar E 17,200.00 7023 658,525.00 158,675.00

5. Faiz Bookshop 503,580.00 2023 376,050.00 t27,530.00

6. An-Noor Hardwarc Ltd 1,376,025.00 2021 994,765.00 327,380.00 53.960.m

7. Everlyne Mshai 338,000.00 2023 291,300.00 46,700.00

8. eUaumUm Faraj 41-"6 5,983,633.00 2023 4,2 t3,303.00 1,770,330.00

9. Kalmar Marteting Services 759,342.O0 2022D3 269,69t.@ 469,651.00

10. Mabruf Sports Equipment & Getrcral Supplies 152,600.00 2022123 92,000.00 52,000.00 8,600.0

I 1, Digital Spors Hous€ 401,700.00 2023 373,000.00 28,700.00

12. Kinsbrg Limited 240,@0.00 2023 120,000.00 r 20,600.00
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I.ATIU BOYS SECONDARY SCHOOL
Annuel Report and Financiel Strtemetrh For the yerr ended 30t June 2fi!3

13. Ahmed Bwans Kal€ 1(N,659.00 2019 0 1u,659.00

Sub-Tot l 10,57ru39.m 7J8&(11.00 3,121566.00 t672t9.W

Supply Of Servtcer

14. Etech Digital Services 104,500.00 2023 63,500.00 4t,000.00

Srb.Totrl ilN500,m 6500.m 4t,000.00

Gmnd Totrl r0,78r,$9.m 7i5\13{,.00 3,162566.00 167rr9.00
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IAMU BOYS SECONDARY SCHOOL
Annurl Rcport and Finrnchl Stltemenb For the yerr ended 30ti June 2023

Anner 2 - Summary of Fired Assets Rcgister

L.rnd 7 Eectercr

Buildings And Structures

Classroom Block - 4

Admin istration block- I

taboraory Block -2

Library &stores - l
Dinning Hall & Kirchen -l

Bakery -l
Domitories - 4

StaffHouses -2
Day Scholar Toilets -l

Mosque Blockc - 1

School Libra. @slab level- l

0

0
0
0
0

0

0

0

0
0

0

0
0

0
0

0
0
0

0
0

4

I
2

I
I
I
4

2

I
I

Motor Vehicles 0

Office Equipment, Furnitur€ And Fittings

OFFTCE EOUIPMEM
School Safe:

Printers:
Photocopier
Ceiling Fan:
Staple Machine -
Paper Cutt€r:
Office Calculator:

5

I
3

I
5
1

Duplicating Machine:
Wall clock :

Office Trays:

I
5
)

58

0
0
I
t2
3
0
0
0
0
0
0

0
0
0
0
0
0
0
0
0
0
0

I

3

80
8
I
3

I
5

2
I

27



D

LATIA N)YS SECONDARY SCHOOL
Annual Report and Fileaciel Strtemen& For the year ended 30$ June 2023

Typewriter : I

FUR ITURE& TTTTINGS:
Students lockers0ld - I l9
SodentsLockers-Moe- 5l
StudentsLocker-New -100

Students chain-old - 37
Students Chairs-moe - 2t
StudentsChairs-New- 78

Office tables - ll
Office Chain - 32
Cupboards - 5

Cabinee - 8
Wooder Shelves 33
Teachers lockers - 24
Teachers Chairs- lt
Teachers Tables- 8
t^ab-Tables - 20
laboratory sools - t5
Black Boards- 15

White Board - ll
Graph Boards- 9
Dining Tables- 33

DinningB€nches - 66
Student Beds D/D6cor- 128
Sodens Bed Single -34
Sofa Set (3in l) - I
Sofa Set ( snall) -2
Wooden Table - l
Ladder -l
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L/4"1{U BOYS SECONDARY SCHOOL
Annual R.eport and Finelcial Strtcme[ts For the year ended 30rt June 2023

Wardrobes
Beds&Matresses

Notice Boards- 8
Wooden Tables -22
Wooden Benches -7

-3

TexSooks

Form l- lE34
T/Guide-21

Fom 2 -16E8

T/Guide-10
Form 3 -l3lt
T/Guide- I t
Form 4 -7t3
T/Guide-20

Kigogo -133

Bembea ya Maisha -83

Tumbo lisiloshiba
Form 3 -t7
Fonn 4 -46

The Pearl Forrn 3 -E7

Fonn 4 -46

Blossom of Savannah

Form 3 -87

Form 4 -46

Inheritanc€

Form3 -87

Form 4 -46
A silent song & other stories-61
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LAMU BOYS SECONDART SCHOOL
Annual Report and Finrnciel Strtemenfi For tbe yerr ended 306 June 2023

An Artist of the floating world -
6t
Mapambazuko ya Machweo,6l

ICT Equipment

Computers :

L^ap tops :

hojectors :

Keyboards :

CPU:
Comp. Monitors: ll

Mouse :

Computer Desks: 22

Serven:

ups:

7

a

4

l3
1

1

t0
l0

3

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

l6
2
,)

l0
l0
ll
2
))
1

4

Tools And Apparatus

Chem -3792

Phyrtce-355t
Blolog -1076

Other Machinery And Equipmant

Blower :

Power Saw :

Welding Machine:

Grinder Machine:

Television set:

Mefialic Lndder :

Frenzer:

Gas Cylinders:
DVD Machine:
Speakers :

I
1

I

I

3

I
I

3

I

I

0

0

0

0

0

0

0

0

I
I

0

0

0

0

0

0

0

0

0

0

I

2

I
I
3

I
J
)
2
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I/4MU BOYS SECOI\TDARY SCH(X)L
Annuel Report end Finenciel Strtemenh For the yerr ended 306 June 202i1

Radio Cassette Sonitec : I
Radio Cassetrc Philips: I
School Bell: I
Elecuonic Bell: I

Paper Puoch: 5

Water Pump Machine: I
Wheel Banow : I

Fire Extinguisher: 29

Re-Chargeable L:mp: 4

Mettalic Cover : 2

StorageTanks: 4

SolarPanel I
Bakery Mixer 2

Oven 2

Weighing Scale 2

Measuring Scale Spring I

Jikos with Chimney 3

Double Burner - Chimney I

Double Bumer - I
Aluminium Baking Tins- 153

Tea Urine 3

Sufirias Big 4

Sufurias (Small) l0
Hotpots 5

Serving Spoons 4

Lids Cover Big 3

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

I

0

3

0

0

0

0

0

0

0

0

0

0

I
0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0
0

I
I

I
I

5

I

I

29
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I

2
1

2

I

J

I

I

r53

3

4

IO

t
4

3
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LAMA BOYS SECONDARY SCHU)L
Annuel Report and Finelcid StetemonB For tho yeer cnded 30t June 2023 a

Lids Cover Small 6

Cake Mixer I
0
0

0

0
6

I

Heriage And Cultural Ass€ts

Curtains & rods -74

Shields - 4

Award Cups - 17

0

0

0

0

0

0

0

0

0

Intangible Assets- Soft Ware Zeraki software -l 0 0 I
Totd

(The school should ensure that a detdiled fued assets register is maintained).
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