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Elrvak Technical and Vocational Collcgc
..\nnual Rc rt and l'innncial Statenrcnts for.thc car cnded 3Oth Junc 2025

l. Acronl'nrs and Dcfinition of Kc1. 1'ernrs

A. Acronl'nrs

BOC Board olCovernors

ICPAI( lnstitutc of Cerrifictl Public Accountunts of Keuya

IPSAS lntcnrational Prrblic Scctor Accounling Standards

PFM Public Finance Managenrent

PSASB Public Sectol Accounling Standards Board

TTt Tcchnical Trairring lnst.itutc

TTC Tcachcr Trainrng Coilcgc

T\iC Technical Vocational Cerllcgc

B. Dcfinition ol' Kcl Tt'rms

F'iduciary Managcmcnt - N.lcrlburs ol' lvl rrragenrc'nt dirr,'ctly cnn'ustcd rvith thc crrtity's linorrcill

Icsoul'ccs.

Conrparativc Ycar- Ivlcuns thc plior pcriod

1r
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Elrvnk Technical nnd Vocltionnl Collcgc
Annual Rc rt and Financixl Statements for thc ear cnded 30th.lunc 2(125

Entit_v Informntlon rnd J\IRnagcmcnt

Background informotion
Elrvak Teclrnical and Vocrtionrl Collcge u,as cstahlishcd undcr thc TVlj't Act l0l3
on 15 Aprit 202 1 . The institute is located Sknr South out ol' ['-hvak lown along
Mandera- lsiolo l{ighrvay. lt was estahlished in 202 I as a Tcchnicitl Training
Instiltltc to providc tcchuical lraining 1br thc nritltllc lcvcl man powcr for both thc
privatc lnd public scclors ol'the cconorny. Thc trainces in tltc instinrtc arc tlntwtr
from frcstt secondary school lcavcrs, graclualcs lionr olhcr tcrtiary instilutions.
cmployccs on part-tjnrc releasc basis and thc inlbmal (J Lra Kali) scctor. f'hc
Institution opcrales undcr thc Education Act and offcrs curr-iculunr dcvclopcd by
tlrc Kenya Institutc of curriculum tlcvclopnrcnl (KlC:D), thc National Industrial
Training Authoritl, (NIl'A), Kcn1,a Accounlenls and Scct'ctarics Natiotlal
E.tantination Board (KASNEB) artl Conrputcncy-t:ascd cclucaliotr and tr:rining
(CBET). 'Ihc institution offers courscs al Artisan. Cr:rli and Diplonla lcvcls in
elcctrical and business departmclrl. 'l'hc cotrrscs arc taugltl cithcr parl-tinte, lulltilnc
or open distancc lcaruing.

Prlnclpal Activilies
Thr-' principal activity ol Elu'nk Tl'chnical irrd Vocational Collcgc is to produc.'
graduatcs rvith conrpetcnt skills that mccl thr: dyrunric dcntand o('thc indttstry.

) Ke)

(a)

(b)

(c) Key Managemcnt
Elu,ak'fVC day+o-day managcmcnt is undcr thc lbllos'ing kcy orguns:

- The Board of Covemors

- The Principal

- The fiduciary Manngcrncrrt rvhich cornpriscs: The Principal, Thc Dcputv Principlls

and Thc Rcgistrar

(d)

I'rinci

Dcputy principal Acarlcnrics

Nurrte

Altdullrrhi Nl. l)rrrrrl
.,\U.,\buss I [rr':rhirrr .\rl:ru

Fiduciary Management

Thc kcy manigcmenl persorrrrcl rvho hckl ollicc tlurirrg llrc tltranciul vc .cndcrl
30th Junc 2025 and u,ho hrd dircct fjdur;iarv rt:sporrsitrilirv rvcr.c:

!

Rcgistrar 1's1 r\lrtlir:rshirl :\li ()snr:rrr

3
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S\ I)csigna(ion'l
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l.lhvak l'echnical and Vocationll Collcgc
,\nnual llc ort and liinlncial Statcnrctrts lbr lhtr crr errdctl 3()th Junc 2025

Key Entity Information and M:rnrgcmcnt (Coutinued)

(c) IriduciulyOvcrsightArr:rngclncrrts

Thc institution lras put in place robust tiduciarl' oversight rnechanisrns to ensurc transparent:)"
accountability, arrd prudeut trsc of rosourccs in linc rvith good govurnancc l)racliccs. Thc key

olersight arrangcntellts includc:

3. Academic Conrmittee Activilics
Thc Acadcmic Contmittcc o\,crsscs curiculunt ricvcIrpment, qualily asstrlaltcc. and acatletllic

pcrfOrmancc. It cnsutcs fhat fgaching and lcaming slillldalds arL'nlalDtrlncd. lllonltr)Is studclll

p"rformanc", and pro*ides guidancJon rL-scerch, itrtor atit,n. and acadctltic l-ll or..t:llll

accrcditation in linc with TVET Act rcquircrllcrlls.

(f) Elrvah TYC Herdq urrtcrs

P.O. Bor 31-70-301

Mandr,'ra -Kenya
Il9 lviandera-lsiolo Highrvav

(S) Dl\Yuk Contxcls

Tclcphonc: 1'254741 lx5 I l0
E-nrail: chvali,tvc(r4gnrnil.cont

(lt1 Iilwak Bankcrs
Kcrtya Contnrcrcial Bank

Mirndcra
P.0. Box 215 - 70301)

Mandcra, Kcnya

I

l. Audit and Risk Conrrnit(cc Activities
Thc Audit and Risk Comrnittee is responsibte fol ruonitoring internil conlrols, risk rrliltl agcnlctlt.

and conrpliance rvith statutory requirirnents. Thc cotnrniltcc rcvicws internal and extcmll audit

reports. cnrur", l'ollorv-up on audit rccorrun cnclal rons. arrcl e'r,aluatcs risk ntrtrgation slratcgies trr

safeguard institutionaI assers.

2. Financc aud (Jpcrations Committcc Activitics
This committce providcs oversighr on budgcfing. lirrancial plarrning, rcsoulce tlttrbt lizalion. alttl

operational cflicicncl,. It rcvicwi financial pcrlbrntancc rcporls, uronitors r.'.rpendinrrc against

approved budgets, and ensurcs that procure:rncnl uld othcr tinancial trtlrl.\acl iolrs arc carrit-d otrl

in compliancc rvith rclcvant larvs and policics.

t\



[iln 1[ [ 66n1crl rnd \ ocrlionnl (.'ollcgc
Annttrl Rqrorr rnd ['inencirl sr$rcrnr.nt\ lor lhc vrar ondcd .10rh.!unc 202s

I tr rlr.Pq.;1111n1 .\ tr tlil rr rr

\rr(l'1,r.(;{ 'l( !.rl
( l ll rr'\ r,i \ ,lrt..rr ti,.llr'r.I
\.'rt!\ r.r\.,t \ I(r\\ ( t.\ ltr.trlnlc \\r,tf,
l' (\ ll\!\ l(ti)S.l
(il.(l0t)l()(t
\.1.r.'trr. \t.rn,r

\l \ I'rirr1[1;xl l-cg:rl r\dylser

1'l'c Altornc) Cr'ncr.rl
St.rtc l-arr' C)flicc
l{.lr';rrnhc.' r\r cttttc
l' (). Bol {01 11
('itl Squar,.* 001()(l
Nlirol.i. he nr.r

I



l,llrr ult 'l'erhrricul rnrl \/oca(ional ('ollcgc
.\rr rru ll ltc

.].'l'hc lkrurcl of Covcrnors

rl aud l.'irrancial S(utcnr cnts for thc vcur cndcd l0(h Junc 2015

I).O.8: l(/'/l

Educalion
lluchclor of Scicncc in ('oltrl)irlcr Sclcncc

lirpcricncc
lC-l- nran;r1,ct \lAN D\\ A S('(). \ l;tttrlcr,l

I("1' tnanrgcr l1l.\\'.'\S('O. Fltr rk

D.O.ll' '()'0') | r)6 I

llduc:rtiou
BID - Spccial llducll rorr

l)iplorna irr Spccial liducitlrott
Diplorna irt Spcci:rl Iidttcrttitrrt

Kstt),$ Advirrtct' ['cr tilic;rtc trl l',tltte :ttiott

Expcrirnce'
Hcrtrl teaclter
Educution r\sscsstttr.ttl Ilcstxtt'eu C'cttttc C'ootrlittu(ttt'

F.ducation 0llictl
TS(l Sub ('ourttY [)ir cct{)r

Mt. Osruurr Ilrr nhitn lssack
Clurirrrran

lvl r"rhanrctl A,l,r,, \'utt.tt,'
Mcnrbcr

\r

ivlrs. Klrllrrrrra,,\brli I-lasrsarr
Mcurhcr'

Expcricncc
E.rccutivc Dircctor of Outrcach (lonurtrrnity Education
and Participatory Dcvclopnrcrrt Educrtion - l:lrvuk
Dcnuty Sub County dircclor of Education Maudcra
Ccntral

D.0.I|: l()7.1

Bducation
Bachclor of Educutiou - Alls

vl

SN. I ltcrtthtt./ Dirttctor l)tt,tii.'

I
lII

I

I
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Elrvak Technical and Vocational College
temants for the

Annunl R ort and Financial Stu cnr ended 30rh June 2025

D.O.B: 17t02/ 1990

Education
Diplorna in Water L:lnginccring
Bashclor of'Scicncc in linergv and l]nvironmcntirl
Engincering

Expericncc
Supervisor - Garissu Sew'ertgc l'rtrject
Lrspector ol'\\/orks - GllJll Arica Lirnitstl
Sub Counly \Yater Officer - iVlantlera Sourlr

4

Mr. Sabir Hussein yu\suf
M enrber

Education
Accounting Tcchniciun Diplonra
Cenified lrublic Accountanl Il
Certifi ed Public Accountant -CPr\-K
Bachelor of Cornnrcrce

D.O.B: l3/12;1992

Experiencc
Audit Assistarrt
Autlit Assistant
Audir Associate
Scnror Au<lilor

Educntion
Bachelor of Science in Contpuler Science
MSc in Projcct i\4anagenrenl

Experience
Digilal Curriculunr'l'rainer- elvfi.rbi lis N{ohile 

-l-ccltntrlogy

Institute
Chiel Inlbnnation Cornrnunicalion Technologv Olliccr,
ELWn K Ntunicipality, Elrvak

D.O.B: 03/07,'1995

5

Mr. Abdiaziz Abdullahi lvlaalim
Member

Mr. Abdiwahab Ali Alio
Mcmbcr

\
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I
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Ulrr rL 'l'cchnicill and \/ocational Collcgc
\ntru:rl llcgrorl und [iilr:rrrciitl Stalcnrcllts li,r' (hc car ended 30th Jrrne 2025

\tr. Hussan Noor Shcikh
\.lerrrber

Iiducrtion:
I lighcl Nltionrrl Diplortrn irt lvtculunical Enginccring

t).( ). t|

ll,xpcricncc:
.13 ycru's

!!'orli: Rctired Tlatncr

Mr. \'ussuf Mohatned Kasstnr
I

,\

Re onal f)ircctor

E.r.pericttcc:
Regional Director T\fI-. 1' -Wajir urrti Mandcla (irunll'

Fr.rnrrer llt-[h School Prirrc rpal

D.O.B: 0l.'0l, l()(it)

Educalion:
lvlastcr ol' Btrsiltcss Adnlinistraliott
Bnchelor Educat ion

D.O.B : 10.'(l-5.' I i)75

Education:
Degrcc in Eleclricll lingtneerirt-u and Hontrttrs itt

Technologl Mattagctncnt

Expcricttct':
Principal UlrvakTVC

a

\,1:. A bdullahi lr4ohtmcd Duad

Sccrctit

\ r

7.s-



Elrvnk 'I'cchnicnl nnd Vocltionnl Collcgc
,{nnunl Rcpo rt rnd Finxncill Stn(entcnts lirr thc 1,sx1 cnded 30th Junr:2025

4. Ke1' Manlgemcnt Tcrm

Iiducation:
IJachclol ol'Tcchnologl' lrr Eluctric:aI

Engirtccrinc

D.O.B : 10i05,r1975

Erpcrience:
Principrl FllrvakTVC

I
Mr. Abdullahi Mohmaed f)aud

Princr ll

Fl,ducrtiou:
Diplonrn Wiltel Itngi nct'rin g

Erpcricncc:
I \,,.:ars rts a Trltittcr

Mr. Ablss lbrahinr Adan

.D Princi al

Iiducation:
I)iplorrra irr IlRi\'l

Erpericncc:
2 1'cars as a Tlirincr'

N{r. Abdirashid Ali Osntrtn

R strat'J

t\

DatoiltiIemher/ Dircttors'.\:

I
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.{,nuual Re ort and Financiul Sttlenrcnts for lhc vclr cndcd -301h Junc 2025

5. Chlirntnn's St:ltcmcut

On behalf ol'tlre Covenring Board, I aur plcrscd to prescnt thc Chainnan's Statcnrcnt lbr tlrc
llnancial ycar undcr rcvie\r,.

Key .4,c(ir,itics a nd Achicvenrcnts

During thc ycar, Elwak TVC cootinucd to pul'sue ils nrandstc ol'providing qtrality and ntarkul-
rclevartt tcchnical and vocational tttining. Antong thc nollblc ntilcstollcs wcl'(r:

. Enhanccd Enrollnrcnt: Tbc collcgc rcgisrcrctJ gtou'th in studcnt nutnbcrs, Icllct'tittg
incrcasilg confidcncr: in the institutiou's progranrs.

. Program 
-Expansion: 

t..Ncrv courscs in cnginecring. [CT, I;usirrcss. and hospitalitv wt-tc

introduced in lirre rvith TVET refornrs nnd lot:cl econontic needs'

. Infraslrucfurc I)cvclopnrcrrt: Consitlcrablq progl.sss rvas matlc ilr thc cornplcliorr and

cquipping of workshops and classtoorns lo support practical'busud lraining'
. namrerstrips and CSR: Thc collcgc cngagcd rvith corrtrnunity stakcholdcrs lnd

devclopmcnt panucrs to promotc .skilli <l'c*clopmcnt and parlicipatc'd in ct-rtloratc social

,"rlroniibilir-v'rct ivit ics rhar strcngthencd its bond rvith tlrc surrr.rulrdrng corlllnunrly'

Challenges

Despite the progress r:tade, the instirution Iaced several clrallenges $'hich rcquirc str legr('

interventions:

Limifcd Staffilg: Shorlages ol qualificd trainers in sonre lechttical areas cottstraittccl

tcaching irnd lcanting.
Fundin! Gaps: Inadcquate operational furrds slowed (lorvlt sot'ttc planncd aclivities alld

in frastructurai dcvclopnrr--rlt.

Dclayc<l Covernarrce Slructurcs: Tinrcly rcplaccmellt alld cotttitrttatiotl ol'board arld

managcntcnt positions rcntain an arcl rccluiling irttr:rttiort lor sntocrth (lllcral lolls.

Way I'bnvard / Futurc Outlook

Thc (iovcrning Board rcnrarns cotrltni e<l ltl stccritrg lhc institurion torvattls gro\\'th.

'.usturrrubrliry.ind 
rclcvancc in thc labour ntarkcl. (ioing fortvard, thc collr.:Be tvill lircLts otr

Strcngllrr:ltilrg parlncrships tvith intlustrl, lo unstlrc cttnictlltrrlr r('lr'vilrt('c ltttrl ptottttrtr'

rrrt lt rs tIi;r I altJchrllcnts fol ttaitrcr:s.

Lotrbying l'rrr arlditional lraincrs ,,n4 
",r1111rcctl 

lttrrtling lt'rrltt llti.t (i()\'('lllnlr'tlI llrlrl

l) nlrcrr,.
l.,xp,rrrrlrrrS, errrollrncnl drivc:r tlrroullh cottrlttttttill'suttsitrzrttiott .ttltl cittc,.,t ilttttcltch

Pt()llrJrrr:,
I asl-trar:lrup llrt'rk'vrk,prtrr'rrl ol :lrirlulir' ,rrrrl ttt,rsltr ;tlittt' I.r ilrttlc lirtttrc lt,tirrvtlt.

Elrrak 'l'cchnical and Vocational Collegc



Wc are optirnistic that with._the. continucd supnofl olthc Ministry of'liducation, srakehollers, and
the cornnrunir-v, Elu'nk TVC rvill ct)rrtinuc tri crnporvcr voung pcoplc \.\,ith rhc skills necessary lbr
self-reliance, joh crcation. tnd nationnI tlcvtloprlcnt.

lcxtend m1'sincerc npprccilliott to thc Boxrd ol'CovL-ntors, nlanagelnerll, srtll, students. and
prrtners tbr their crrrnrlrirrnenr and ctrnrrihution rrr thc progress achieved this ycar.

l.lhvak 'l'echnical and \/
.\nnunl R orl and Fin

ocationnl College
ancial Statenrenls for the err ended 30th.luue 2025

ltr. OSlt.A,r.,' IBILA,HIlt ISSACK

C[{.A,IR\!AN OF THE BoC

{

,#dil,



t har[ I tchnicrl rnd \ or.rtrooul (,olle1c
{nnurl ReJxtrl rnd, l1n1ng]1l st.rlr.nt(.Dt\ l.rI tll( v(.1!.r,lrrL.rl 30th.trrne 2025

n Re lrot t ol lhr. \r.trior I't irrr rlr.rl

I .,.r. ,.1...1.,,.1 I r :\!,.\r-ttl lllt.....,,i rr .r\,.,,,,.',',;:,1,1,';ll,li:,;:,:1i,,'llXlll.,;,1,i,,,,1:;l;,:l,l::::lll:;:lJli:,;::.,:I;'
r' 1, t",i.r,tir_lt)(a

..,\ t. .r,.r' I 'rr.\ r.i(,llrrcrrl ,rrrrl l:rrrtr llttrr,.nl
:rrr' r i\ "l rl'lrrrt rlctt(. I lrr;tk -l'\'(' lt.rs cottlrnttr:rl lu rtt:tkt. slrir[:s rr lcclrnrr:ll :rnd vocatlrtnalI l'ir. rrlillrtrrrrr lr,r, rvitlrcsscd.r ln(.tcir.\c It \tlt(lctrl cnrrrllmcrrt. rcflr;ctirrlr lhc grou,rn:
\'r-' 'rrr\ l"' tr'''i;rttc.tl cduc.rlion in lhc tcgron lrr lhr: l;rsl ircirtlcrrtic ycdr. our cnrollmcnt rorc b1
l '' ' ' \ ':lr \lir(1cttr\ cnrrrllins irr r':rnort.s a',r,r,rar ,r, l:ngirrccrrng. Bu.rrrruss. r(.'r antr Ircarth

r"- '.'r i.:'c,-l ctlrollrrtcttl h:ts. ltorvcr'ct. pul l)rc:\srlrr: trtt utrr crislilt;.: ittliirstructuru. t\tc currcntl',
r'r' 

'. cila, rctrre . lll .tc cirtlt Dltrtl;rllnq oll studcnts adcquotcly. pJt'ttculxrl) in w<lrk.hnfr spaccs.
J,.t:' \l'&rtii i. ,utd Slr.iicnts hoslcls .u,-* l)ot A\'ail:tblc. l o addrcss tlris, s'c hlvc subrntl!ed rcquc)t-\r.' .rJ.:rlrr.r;,,! 'n 1r.'.: trucf ur(. tlcr,clopnrctrl lo (hc rclcvarrf trulltu lrcs.

.A iaict r : i.: l'rtrir.rnr. a-nd Trlirrrng
tlu ar i\ C tc:rr;ilrs c'ltmmrlled to dclivcring hrgh-qualitl tcclrnical lrarrrrg ()ur prolt.,nt. ,r,
.rlrgrrcd u:ll'r :..'iitrnal ccrrpclcncy,-buscd cduca(ron and trarnlng (CB[1']sli.rndat'il*. cn\Jnn:j
lradu;lrr ::re '*.e ll-prcTrrrcd for thc.iob markcl. Wr,' harc also cstahtishc<j irr,Jrrstrr parn.-r.lt p.
pr.,r icic !t-dcr,'.: u jth hlnds-on training anrl induslrial ltlachnrcnl opnorluni(lcs.

-.-: .,: i, :. i - r.e >u;'ccssiirii) tnrlrlcln(tilc(j ,irr:rl.rl leirrnrrtq nitlrilll\e5 l(re:lll.rrr(,. ir'..,'
,. ,1 -,'-. , jr ' \:\s . aht'lc118e\ \u!l).ls tnatictlttltt. llll(lll(l !\'llll!(il\ ll\ .lll\i lll'ril..'i 'i'

: j. -: -,: l: i ( JCI'II

: ;\ I.
: ., l{,:i rttr'r: . rr(1 : .rri}I}rrII \i III. \\|I(I iilrrt 1'I rc.l .l r'lil-l l :,'r.

... l,; , )tit r..l: lr\!, llll!il(r1. llrr,..e\..t. \\...llll ,'\1.. r. ..
;l rji ,rr lrcr'r rlr;,.r1 lerlttttr-. I l .l,lr \\ ( L "r'llr. \1tttr.r'r ,'i
. . ,l)r'1" rtil ,lr ll(lr lll(l1l rtl .,(l\llil{'ll I l,tllr . :(\ l l' .'l l'

.\

llf ry lrrfyd_ rr rlrl -.!,lrt k{lrl lrrrrrlrrrp rrrIlr,{l l"r rlrlla\lrrrr ttrlr rl. r

IIlIIttf, fl OfpffrruIl rrt lltXUlt$ ,r \dtrrr r " lrr rrrrtelrl rrtrt gtrrrr llt atrrl

t.

tll



l'llrr rk "l'echnicirl and \/ocltionirl College
.\ruttt:rl R

('hlllenucs and Rccont rrrc'nd:rt ions:
l)csprlc oul itchiclcnre rrls. s,u fircc scr,cr':rl chnllcngcs

rJ'

ABDULLAHI IUOH,'tll[:l) l).1 t.rl)

PRI\ CI PALlS ECR I,:1'A I{\' TO BO.\ IT t) O I: (;0\' F: II NO IIS

rl rnd l"in:rncia I Slatt mcnls frrr the yrnr ended 30th .Iunc 2025

Inldctp:rtc I tr li'lstruct ur\': lixnrrnsitrn o f' c l:rssrotlrlrs, rvorkshops, anrl hoslcls is urgcntlv
nt't'dtrl.
Tr;rint'r Shofl.rrlr': llcl-'rlitrncnl ol':uklilitru;r I tl';lincr:r, particularly in spccializetl courscs,

shoultl trc ptiorit iz.ctl.

ltrrrtrntrll ('onstluirtts: lnclclsrrl lirtrding lrorrr tltc govcn)nlcrrl xnd allsrnativc revenuc

strr'.lnrs nrusl [rt' c'rplorcrl.

lilt,:rL T\C rcnrlirrs cornnriltcd t6 its nrissign pf provrding quality technicrtl and vtrcittioltal

cclul':tlion lo cnlpo\\'cr thr' vottlh. Wilh the suppon ol'thc SoYernlllcnl. stlkeholders' and

d\:\,cl(rpmcnr p"itn"r.. rvc trclicvc thut t[c insiinrtion u,il] c<-rrrtinuc to grow and achrcvt its

rrrirnthte. \\'e look fonv:rrtl to udtlressing the highlighted challcnges and l'urtlter rmproving

c'ur ircadcmic and tlnunciirl perfornranuc.
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1 , Stltc[rt rrt of pcrfornr:rnsc uguiusl lrrcrlct c rnriucd Ob.icclivcs

Th.' htstitutitrn is in tlrr lrrrrcr..ss trl.rlralliut its str.ittr:ric lllan
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lilrrlk'l'r.chniclt uurl \/ trctr (iorr:tl Clollcgc.\lrnual lt tu rl rrn<l [,'i rrl rrci:r I S(lrl r.ntcu(s lbr llrc vt':rr t,u rlc<l J{lt ll ,ruuc 2{125

\'. Nuntt)cr ol'Jloilr(l lr4cctiugs iln(l Attcll(lxlrcc

I)tlrirrs lltt'r'cltr ttnrlct tcvicrv. tltc Bo,rtl corr,crcrl X onrrrrur.y n.rccri,g.,i rrrtl y spccial mcctilrgs-At(crrdiurc( rvirs gc.cr*lrv srristircrory rviil; ;;;i;J,ilr- :rrrcrdirul ur rcasr 75,1i, of mccrings.d\'ruoustt.:ttiug corrunirutcnt to go,,c,rr"nc":, ;;ir.;,.;;llj;i,;,
r i. Succcssion pl:lr

II:ll.ryt:':s dcvcloPcd a succcssion pl:r, tirr sr:nirrr n*rrragcnrcnl flnd Board ,olcs ro onsurccontrnutt)' oI lcedt'rshiD. Thc plan 
",rlprri.ir... irt.,rr,, i'.rpu"iry buil<Jing wrrirc urigni.g rvirh..lro.al uuidclincs ou rccruirrncur .il ;;;;,;,;;,;;,i-'''

lii. Policy ro Munlgc Ccrnflicr ol. lnrcrcst

Thc Board has adoptcd a Corrflict of lrrtclt:sl I,olrcy r.ctluirirrg all rnr:mbcrs ro rJisclosc anypcsonal or profcssiortal intc-r-csts lltitl urav.n,,rti.i,*,til'itr.ir fiducr.ry tlurics. Dcr:l.rarjons.rcrccordcd in a registcr. eud ur fcctctr nr.nrL,.,.r r.li,"r"'ii*nrr"tu". iionr rclatctr dcrihr:rarions.

viii. Board Rcntrrrcration

B.9-ryd nrcnlbcrr itr(' colnpcnsil(crl rhrrru-!:h sittirrg llowlnccs. approvcrl i,l lrnt rvith tiru guiticlrrrcsof thc Salarics itnd Rt'ntuncritlton cumn-rission isrlc'i. Nu additi,nol bcncfits are crrcnclc<lbcl,ond thc approved lianrcs,ork.

ix. Ethics arrd Conducr

Tlre Board opcrillcs utttlr:r e stricl cjodu ol'l:thic.s un<i clondrrcl, lnchorctl trrr v lucs ot'intcgrity,tr:.nsparcncy' uccorrrttability, arrd proltssitrnulisrrr. This unsurus (l!.cisrorrs arc rrrade irr (lrr_. bcslrnlerest of thr. nrstitution and srakeholclers.

x (ior cmancc Audit

.l 
hc in'trlurion colrtr,cts pcriodrc (iovcr'ancc AuJits in rinc rvith rrrc Nrrv.rrg.z. (.otlc or-(iti\ctnitncc and gtridclincs issued [r1'lhc stltc [)r:partnrcnt lirr lvli l'. .,\urli( orr(torrrcs rnlirrrrrr rItl)t r,\,enlcnt\^ iD gtlvcntancc stntulurcs attd lttrccsscs.

\t ( utlntu,ticalrorr l,olicy

I lx'rl l\'( lr'rs urlrltlcrl ;l ( iltttlttun tcitt iorr lrtrrl lnlilrntatirrrr l)rstkrsrrrc I'rrlr,,.v rlurt r.rrsrr'esIttttcl\ ' It;rrtsJrrttcrtl :ttlll lrt( u'ulc crr,rrr ruuiu.l iorr r'irrr srrrIcrr,rt,rr.r-. irlt,,',,,,ii r, ,i il'**.,,,,,,a,".,ll),(,uyl; olltrtill tr(,ll(cs. nt\lt lltl iotr.rl rvcbsilc, ,,ra,fi, irri"i-krrrrnrr 
rllt,r,u,u rr!.rr\ u, nlctltit l)l.tclltUrs, iltrl t(rllllnt tit\ t[!l:t\l..lltfnt



Elrvak Technical and Vocntional Collcgc
Annurl Rcport and F'lnancial Strtenrents tbr (hc ycar endcd 30th.Iune 2025

xii. Terms of Relerence olContntittees

The Board operates through conrnriltees rvhich include lrrnance anri Audit. Acadctnic irrrd

Training, 
"nd 

Hunlrn Resour-ce & A<tntinistrat ion. Eirch cornnrittee has cle:rr Tenrts of Rcference

detailing its responsibilit ies. reportilg fratnervrrrk. and accountability ntcchirnisrns.

.riii. Policy oD Rclated Party Transuclions

The Collcgc has adoptcd a Rctatcd Partl,Transactious Policy rvhiclt cnsurcs that all transactions

invoh,ing Board mcnrbcrs. management, or StalTarc conducied ttansparcnlly, at ann's Icn$h'

and irt compliancc s'ith public linancc nlitnuBcmcnt rcgulalions'
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lilrr';rk'I'echnical and \''ocalional Orrllegc
crr t'ndtd.10th June 2025.\rrnurtl ll ort lnd !-inarrcial Stulcnrcnts l'or (he

9. I\lanagcnrcnt f)iscussion xnd AnxlYsis

I

Opcrrtionul:rnd Finnncial Pcrfornrirncc j
El*'ak T\/C lrirs cortrinrred to gro\^', uchic!ing kcy ntllcstoncs in bolh ucadenttc anl

in ti.tstruutur':rl tlcYclopnrent. Thc institutiOrr ltts sct'n an increlsc in studcnl enrolltncnl and

cxp.rnsl(rrt r.rl trairring proBranls. despite lirunciul conslraints

Corrrpliance Nith Statutoq' Requircntcols
Th!. rusrituliou rcnrains .on,itioii,r,,.itt, st.turor!'arrd lcgrrlatorl'rcquiretlents. ilcluding:

. Suburission oft-u:nucial rcports to thc rclcvunt ruthoritics'

. Cornpliancc s'ith tax obligations.

. Adhcrcncc to TVE'l' Aurlioriry and Minisrry ol'f--ducation lcgulrlions'

IloNcYcr. thc insutution conlinucs lo advocalc for inclcascd govcl.luncnt lundirrg to Illcct thc

grorving dctnands ol'tecltnical educalion.

I\{ajor Risks Facing the lnstitution
Oespite progress, Elivak Tvl' laces scveral risks that c''ruld impact ils operatiorrs:

. Financial Risks: Dclal,in disburscntent ol'govel'nnlent capitation and Zcro lee collcction

fiont srudcnts.
.lnfrastrucruralConstraints:l.,imitedclassrootnan<lrr,orkshopspacestlueloittcrcascd

studcnt enrolltnent.
. Human Resourcc Shortagc: lnadequatc Duntbcr ol trairlels, partrcularly in specializcd

technical arcas.

Ilatcrial Arrears io Starutory and I inancial Obligatious

The in:tirution hiis cncountercd linancial challcrrgcs lcadiug to solllc lrrclrs rll:

. Pay;nenl ofsuppllcrs and sen'icc providers'

. l.,rilirics such us clectricily al)d watcr'

l.lIr rflr irt c br:;rrp rttadc to clear outstanding uncals lhlott8h itltllt ol etl Ic\ r'lltl!' c0llccli(rll illl(l

burlgrl;rrY J(l lu\ llllcnt \.
l.l*.ri I \/( rcnirtn! cotntniltcd lo provitlittrr qullrty tcclrrricitl 'ttltl vrteltlirrlt:rI tt:tilttrt{' \lrrr rltll

lltt *atd \.r'( ;lll)l l()

(,i r.LrrIrirIrl,rr,rI lrr|ltlitt;, ltrt i||lr':rrtrtrt lt[1 (\l),lllSit]ll illltl tl.iltlr'l I r.' \' l l l l l t l t \ ' l l t

\lr(lrl'llr(r, l|lrrrllr( l'( llr l:llilll'irriti:rllv':' lU tr'tlllr'e leli:trtt't'()ll 'rr'\ ('flllll\ lll l\lll(tltl'r\

I trl,.r,rr, ilr( ,l'.\ l lrr lttt ltt:'\'lll l ( . ! ( l l l l l " : l l lt l 'l(lllllltl\ll tllrrll

lUlr'.r.r 1,, t,,11.rtlrrlr l l t r l l l l l , l l l l l r '
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1'trals ,rrrrJ llt rttlJttlrl|l' r tr r'llt'rL r tlr lr r Itltt, ,rl , ,lrr. rlitttt'
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10. EnvironmentatanrtsustainabititylteporlingStatemcnt

Sustainabilih- Strategl, and pro[ik:

The global cnvironmenl continrtes to be influenced bv nra.jor polirical :rntl rrracroccon.mictrends' panicularlv clinrnte 
-c]ranee' 

,..n,,,..J."-.Jry, nn.t rt 
" 

tr.arrsirion roward grcen cconomies.Rising tentpcrltures' ttnprctlic,rrir" * i" r:riii.-.r"rl..a energy consrrcinrs rernain significnnrthreats to sustainabrc creveropnrenl Thcse cirnrenle, or. rrrrt., conrpounclcd by grobareconomic rtncertaintics such as.-irrflutio,r.D, p;.t'";;, supply chain disnrprions, nnd intemationarenergx'crises' *'hicrr directl'arrect instituiionar susiainnuirity priorirics.

llr alignnrctt rvith intcrnrtional bcst pracriccs frumcworks such as the Unitcd Nations sustainahlcf)cl'clopnrcnt Coals (SDGs). thc insiitution trnr pforitir.a susrainablc operations thar lostcr

::,Ji"l:1. inclusivity. and cnvironmcntul .r.,urijrhlf. prnicutar crnphasis has bccn placcd on
SDG 4 (Qualiry Education). SDC 6 (Clcan Wart.r and Sanitation). sDC z (afforaablc and Clcan
Encrgy), and SDC l3 (Climatc Acrion).

Elrr ak 'f echnicnl anrl \/ocal ionnl College,,\nnunl R ort and Finnncial Statements for the ear ended 30r It June 2025

During the reporting period, the instifi.rtion achievcd notlblc progrr.ss in rvorcr conscn,arion
through its community rvatel supply initiative, irnproved wasic segregntron r.r,itlrin the
compound. and cnhanccd automation of adnt irt isn'ativc l)roccsscli to rcrlucc papcr usc. Horvcvcr.
challenges rcmain, particularly limitr-.d financial r..sourccs to ftrlly transition ro rcnewablr. (.ncrgy
and to expand climatc-smarl technologics. To nlitignlc thcsc, thc instirtrtiorr continucs to scck
sbatcgic pannerships $'ith dcvclopmcnt parmcrs. counly govcnlmcnt. antl privatc scctor
stakeholden.

The Service Delivcry Chanr'r rvas revieu'ed lo enhance accouulabilitv and transpar".ncl.
Conrracts management rvas guided by principles of equity, u,ith a signrficaut proporlir'rn of
procurement opponunities allocated to youth, wornen. and pcrsons u,ith disabilities (PWDs), in
line with the Public Procuremenl antl Asset Disposal Act.

Environmental Perlbrntance

'l'hc instirution opcratcs undcr a guiding Envirort rne-n ta I nntl Sustirinabilitl'Policr,. rvhich
promotcs clficicnt usc ol'nutural rcsourccs. pollutit.rn prcvcnlion. and biodivcrsit),conscr'"'irli()rr
lmplcmcntation mcasurcs cluring thc rcporling pcriotl inclrrdcd:

\lrrrrltrrrrrrrr!rs.rutlr;rr linril.'tl tccltnic.ll txltct'ltsc itt rlrr'ttt hrril..lirrll (('r'lll r(r l(J,).rc\ ltrrit rrr:tt['qrr.rt.
w:,\t,,' r(.( rr lrr,l' rrrlrrsllrrt lrttr' tt't rr. rxtlctl. Ijr trtiltt'lttc lltr'sf, r':lllit('l(\'-trtttlrlttt,,,:,. ssl\)u:' \\t'la
|l lt;rlr'(l 1(,r ,.t:rl, rrrrrl r,rIIirIr t;rIirIIr, tvtllt l(t(irl ('tl\/Ir()lltIlr'lllllI !'t()ttl)s .rti lrt'ittl'. ('\lll\Ir.'\l

lliodivcrsity ntanagcmcnt: Ircc-plarrt irrgl cxcrciscs wclc contluclctl rvithiu thr.. rusritrrtir,rr
a1d rurrr,unding sclrools, uimcrl itt soil stnbilizrrtiott iuttl pt trvisiou ol slturlr'.

Waslc nranagcntcnt: Irtlloductiort ol'waslc scct'cgitlion lritls to crrcotrlur',c rr:cve lin!'. iln\l
salc rlisJnsal. Plastic botllc usc wns ntittintizctl lty 1rtrrtttotirtl'. rclillrrlrlc \\ilt\'L dis|('usus



lllrraL I cchnicnl an(l \/ocation rrl Collcgc\rrnu:rl Rc 0rt x u(l liin:lncirrl Stulcrlcn ts lbr thc car cndcd 3Oth June 2025

r) Rcsponsible Conrpctirion practicc
The institution uphokls trunsparency, fuinrcss, and accountability in all conrpclilrlc proccsses.
Open tendering proccdures rvcre stnctll,udhcred ro. supllorted by clcar anti-colrrption rcporling
mechanisms. Service autonration improvcd efliciency and reduccd roonr for nlalpracticc. The
Service Charter was lnadc accessible lo stakeholdcrs, outlining scrvicc slandards and cottrplirtnl
mcchalrisnrs.

b) Responsible Supply Charn and Supplicr Rclations
'Ihc institution rnarntained cordial relationshrps rvrth supplicrs by honoring contlacluitl
obligations. respcctinB palmcnt rimelines. and crrsuring fair antl crrnrpelitive procurement

practices.

c) Rcsponsiblc Markctirrg ancl F.ngagcmcnt rvitlr Citizcns
Communiry outrcach rvas conductcd rhrough consultalivu forurtts, instilutioual wcbsitc updatcs.

and public awarcucss canrpaigns. Lrrgagcnrcnts rvcrc ctlrical antl ltartspatettl. avoidilrg

craggcratcd clairns, whilc prnriding accuratc inl'ornration ubout l)t'u8[tlnls. coulscs.:rnd scn'iccs

d ) Product Stcwardship and Au'arcncss Crcation
-l hc ur..rirution safcguar{c{ stakchokJcr righrs by cnsttrittg lrattspirrcncy itt scrvicc dclivt'r}'.

protccling pcrsonal data, anrl cstablishin!, disputc rcsolutiott ntcchatrisnrs. S(udctrts mrd

.,rrunu,,iy nrcnrbcrs wcro scnsitizcd ou lhcir riglrts, iucluding ilccuss lo clciut lvutct. ctltreatiolt.

arrd tnlomrati<ln.

( 0rporatc sociat ltcsponsibitity (csR) / conrntunit\' [ingitgctttcttts

I 1c rrrrtrtrtlrr,r rcrrralrrc{ c1lnrnritlctl to ('Sl( lctivitrcs :tli1',rrctl rvillt its corc tttatrthttc. KcY

rrtr.rlrvri\ tlur lrp lhc tc;rollitrg pcriorl irtclrttlutl:

. ( .,;111t]un,t] wirtcr srrpPly;lrrtir:tlr sttpllrrtl ittl' ttr'ilt bY st:ltotrlS ittttl ltottstdlt'ltls.

oIinrployce \Velfare

I hc Httntan Rcsottrcc l)olicY cnrllhasizcs inclusrvrty. cqurty, irnd nrerrtocracy in hiring. ccnrlcrhulnncc' youth rcprcsentiltion, and crppon,,nirics I"i piiur arc iulegr.al consi4erations. st.ffrccruitnrent plocesses arc'pencrcricaliy ...ui.,,u.J ,iirorgrr srakehordcr consultatiou.

(--trntintrotts prol'essiorral dcvclolrttrcnt was supportcd through in-scrvrcc training, workshops. and
ttrentorslrip progrolrs to cnhattcc cn,a", grnruil,. Appraisal alrd rcward sysrcnls were strcanllined
to protnotc fainress and [rotivatiorr

ln conrpliancc rvith rhc Occr.rpirtional Safcry and llcalrh Acr (OSl.lA, 2007). rhc institurion
str!'tlgthcncd rvorkplncc salclv ttrrough traiiring. provisron ol:protcctivc gcar, and rcgulal saltty
aud its-- \\'ork-rclatcd injurics rcnr:rincd nriuinrii,'rvitlr.urr".tiu. n.,.r*,,r.1 put in plucc to acldrcss
idcntiticd risLs.

N{arket Place Practices



' Tree planring canrpaigns rvith rocar schools rncr comrnu.ity rnembers to support
affbrestation and clitnate action.

' Education suppon througrr bursarics and schorarships to neecry students from
disadvantngcd backgrounrls.

' Public pnrticipation tbrunrs in collnbomtion rvith county stakeholders. particularll,in the
plonning of insriturionul pro.lects.

These initiatives strengtltuted the instihrtion's rclationship rvith rhe conrmunity, prornotcd
environmentrl consen ation, and cnhanced social cohesion.

l,lhlrrk l cchnic:rl and \/ocn(ionll Collcge
.\nnrrnl and Financial Stntements for the cndcd 30th .lrrnt 2025



Elnak Technical and \/ocational Collegc
,.\ n n ual rt and F-inancial Statcnrt n ls lbr thc ar endcd 30th ,lunc 2l)25

I l. Rcport of the Board of Governors

Thc Board merllbL'rs sublnil thcir rcport togcthcr rvith the iluditcd finalcial statellrents for the year
cndcd Junc 30, 2015, rvlrich shorv rhc starclofthc Elrvak TVC affairs.

Principul activities

Thc principal activitics ol'tlre Elg,ak r\ic arc to progidc qua)iqv rcclu:ical Educrtion

Rcsults

The rcsults of rhc cntity for thc ycar cnclcd Jurrc 30 arc set out on pagc 12

CounciVBoard of Governors

Thc nrcmbcrs of thc Board rvho scrvcd during thc _y-cal arc slrorvrr orr pagc r i, vir, viii. [)uring tlrc
year 2024,'2025 Sevcu dircctor rvas appointcd with ctlcct li'our JLrne 1025 datc.

Auditors

-fhc Auditor Gcncral is rcsponsiblc tbl lhc statulory tudit ol'thc Elwak TVC in at'.ctrrdancc rvillt
Articlc 229 ol'lhs (,lonstitulion of Kcnva antl tlrc Puhlic Audit Act.

lJv Ordcr ol tho Boartl

Secretar-v
Nairohi
Llalc:

c Ilorr rd,'Council



I.llwnk l'echniorl rrnd Vocational Collegc
,\nnu:rl Rcport and Fin ancial S{atements t'or t hc ycar cnded 30th .lunc 2025

t:. Statement of Board of Governors Responsibllltics

Section 8l of the Prrblic Financc Manngcnrcnt Act,20ll and scction l4 ol-thc State Corporations
Act. rnd scction 29 ol'sche.rhrlc I ol'thc l'cchnic:rl nnd Vocarional Education and Training
Act.20l3 reqtlirc thc cotrncil Incnrbcrs to pl'cpatc llnancill statcnrcnts in rcspcct. of thal El*'ak Tl/C,

uhrch givc a truc on(l lhirvierl olthestnte ol'alhirs o1t1rc Elnak irl,Catlheen(l of thefinancial
ye:rriperiod and thc operatiug rcsults of the /.rAlrrk TI/C'for that year/period. Thc Council lncmbers

are also required lo errsure that the Etwak Tt'C kccps proper accounting rccords rvhich disclose
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Al. b.1",")
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REPORT OF THE AUDITOR-GENERAL ON ELWAK TECHNICAL AND VOCATIONAL
COLLEGE FOR THE YEAR ENDED 30 JUNE, 2025 _ MANDERA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended the purpose;
and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources and the Report on Effectiveness of lnternal Controls, Risk Management
and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of the Elwak Technical and
Vocational College set out on pages I to 28, which comprise of the statement of financial
position as at 30 June,2025 and the statement of financial performance, statement of
changes in net assets, statement of cash flows and statement of comparison of budget

Report of the Audilor-General on Elv'ak Technical and l'ocotional College for the year ended 30 June. 2025 -
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and actual amounts for the year then ended and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Elwak Technical and Vocational College as at
30 June, 2025 and of its financial performance and its cash flows for the year then ended,
in accordance with the lnternational Public Sector Accounting Standards (Accrual Basis)
and comply with the Technical and Vocational Education and Training Act, 2013 and the
Public Finance Management Act, 2012.

Basis for Qualified Opinion

Unsupported Property, Plant and Equipment Balance

The statement of financial position reflects a balance of Kshs.92,98'1,873 in respect of
property, plant and equipment as disclosed in Note 16 to the financial statements.
lncluded in the balance are land and buildings valued at Kshs.44,000,000 and
Kshs.48,98'1,873 respectively. However, the College had other assets of undetermined
values including furniture and fittings, ICT and technical training equipment that were not
included in the statement of financial position. ln addition, ownership documents for land
owned was not provided for audit review.

ln the circumstances, the accuracy and completeness of the assets balance of
Kshs.92,981,873 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Elwak Technical and Vocational College
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final revenue budget
and actual on comparable basis of Kshs.9,969,461 and Kshs.6,552,843 respectively,
resulting in an under-funding of Kshs.3,416,618 or 34% of the budget. Similarly, the
statement reflects actual expenditure of Kshs.6,273,632 against actual revenue of
Kshs.6,552,843, resulting in an under expenditure of Kshs.279,211 or 4o/o of available
funds.

Report of the Auditor-General on the Elu'ctk Technical and lircational College for the year ended 30 June, 202 5
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The under-funding affected implementation of the planned activities and may have
impacted negatively on the operations of the College.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effects of the matter
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other Matter

Unresolved Prior Year Matters

ln the prior years' audit reports, several issues were raised under the Report on Financial
Statements, Lawfulness and Effectiveness in Use of Public Resources, and Effectiveness
of lnternal Controls, Risk Management and Governance, respectively. Review of the status
during audit of the College in 202412025 revealed that the following seven (7) issues
remained unresolved.

1 2023t2024 Unsupported Property, Plant and Equipment Balance
2 2023t2024 Unsupported Prior Year Adjustments
3 2023t2024 Budgetary Control and Performance
4 2023t2024 Late Submission of the Financial Statements
5 2023t2024 Lack of lnternal Audit Function
6 2023t2024 Lack of Audit Committee
7 2023t2024 Lack of Key Departments and Policy Documents

Other lnformation

The Management is responsible for the Other lnformation set out on page iii to xxiv which
comprise of Key Entity lnformation and Management, the Board of Governance, Key
Management Team, Chairman's Statement, Report of the Senior Principal, Statement of
Performance against College Predetermined Objectives, Corporate Governance
Statement, Management Discussion and Analysis, Environmental and Sustainability
Reporting statement, Report of the Board of Governance and Statement of Board of
Governance Responsibilities. The Other lnformation does not include the financial
statements and my audit report thereon.

ln connection with my audit on College's financial statements, my responsibility is to read
the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenruise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation and I am
required to report that fact. I have nothing to report in this regard.

Report of the Auditor-General on the Elwak Technical and Vocotional College for the year ended 30 June, 2025 -
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Failure to Prepare Estimates of lncome and Expenditure

The statement of comparison of budget and actual amounts reflects final revenue budget
and actual on comparable basis of Kshs.9,969,461 and Kshs.6,552,843 respectively,
However, Management did not provide evidence of approval of the budget by the Board
of Management and the Parent Ministry. This was contrary to the requirement of
Section 22 (2) of the Technical and Vocational Education and Training Act, 2013 which
states that the Board of Governance of a public institution shall prepare annual estimates
of revenue and expenditure for the institution under its charge, in such form and at such
times as the Cabinet Secretary may prescribe.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Report of the Audilor-General on the Elwak Technical ond Vocational College for the year ended 30 June, 2025 -
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My Opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effects of the matter described in the Basis for Conclusion on
Lavyfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion



Basis for Conclusion

1. Failure to Constitute Board of Governance

The Board of Governance that is supposed to direct the College in achieving its strategic
objectives was not constituted. Although there are three (3) individuals indicated as
College's Board Members, review of the College's organization and governance records
revealed that the College was operating without a Board of Governance.

ln the circumstances, the effectiveness of governance structures at the College could not
be confirmed.

2. lneffective lnternal Audit Unit

Review of the operations of the College revealed that there was no internal audit function
in place. This was contrary to Section 73(1) (a) of the Public Finance Management
4c1,2012 that provides for every National Government entity to ensure it has appropriate
arrangements in place for conducting internal audit according to the guidelines of the
Accounting Standards Board.

It was also observed that the College did not have an approved lnternal Audit Charter to
guide on operational independence and ensure a definite mandate to execute internal
audit functions.

ln the circumstances, the existence of effective mechanisms and processes for review
and evaluation of budgetary performance, financial management, transparency and
accountability in the College could not be confirmed.

3. Lack of Audit Gommittee

The College did not have an audit committee. This was contrary to Section 73(5) of the
Public Finance Management Act, 2012 lhal provides for every National Government
public entity to establish an audit committee whose composition and functions shall be as
prescribed by the regulations.

ln the circumstances, the effectiveness of checks and balances in the College could not
be confirmed.

4. Lack of Key Management Policies

The College had not put in place key policies including human resource policy manual,
credit management policy, finance manual, risk management policy and business
continuity plan during the year under review.

Lack of key policies and manuals may result to the College deviating from its goals and
overall strategic objectives which may affect overall governance of the College.

ln the circumstances, the College lacked the tools for effective policy implementation.

Report of the Auditor-General on the Elwak Technical and Vocational Collegefor the year ended 30 June, 2025 -
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The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
College's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Governance is responsible for overseeing the College's, financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
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material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit
Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qeneralg-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCPA Na c a u BS

Nairobi

26 November,2025
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19. Notcs tn the l,'inlrrcill Slxtcnlcnts

l. Gcncr:rl ln frrrru:rt ion
Ilhvak 'l-VC is cstntrlislrt:tl try ittt<l tlcrivt:s its rrutlurriry;urrl :rccounrrhiliry liorn l)l;M Act. 'l-hc

liNvnk'l'VC is rvltolly otvnccl b1, lhc (iovulrrrncrrr ot Kcny;r nrrl is <lornicilctl irr l(cny:r.'l'hc lilwak
'lVC principnl irctivirv is pr.ovidirrg ltchrrrcul ljrlucatiorr.

2. Stltertrcnt 0l'Cloulpli:rnccun(l llnsisol.['rcJr:rr.ution
-Ihc' 

f ilrlncill stillcrtronls hltvc br:r:rr prcpurcrl otr ir lrislgricul cost bir$is cxccrpt lor lho mcitstlr{.:nlul}l
trt rc-t'ltlltctl itnlo\ltlls ofccrtxin ilcnrs ol'pr.opcr.ly, pliurr untl crlrr i;lrrrcrrl, rrlurkctxl)lc sccuritius nd

lirritrtcinl insnlurcnts fl( lnir \,nluc. itrrpair.cd itssols al llrcir cstirnatctl rccovorablc ilnlotlllts illld
xcttrilriilll)' dctcrnrinctl linbilitics a( thcir pruscnr vahtc. l'hc prrpitr tion ol'lirruttciitl slali:nrcnls irr

cottli.)rrtri(v u'i(h lntcntutiorral l'ublic Scctor Accolltirrg St:rrxlurrls (ll'SnS) allows thc trso <tf

cstittllttcs and itssttnrptions. l( ulso rr:tprircs rrlrrtagcnlr.n( lo oxcroiso.jutlgrlrcnt in lltu prrlccss of'

flPPlving, the Elrvrrli TVC's irccorrnting policics. lhc arcls involving n lrighcr <lcgrcc ol'iudgrncnt

or conrplexity. or l'here ussuurpliorrs antl r:slinrirlus arc signilican( to lhc linartcilrl stitlcll)s,lts, ilre

disclosed. Thr: llnancill stlttcnrcnts hnvc lrecn prepiuctl antl prcsunlctl in Kcnya Shillings, tvltich

is thc fuuctioual and rcponing cuncncy ol'thc Ehvak 1'V('. Ttrc valucs urc r'ourldcd o[l'lo lltc
ncarest shilling.'I'he finnncial sti,rtcrnenls havc lrecrr prcparctl in i,rcc<lrtllt rrcc witlr thc l)FI4 Act. thc

State Corporariorls Act. thc TVET Act, and lntcrnalional Puhlic Scctor r\ucounlittlt, Stitttd:rrds

(IPSAS). 'fhc accounting policiqs rdoptcd havc bccn cousistcnlly rrpplicrj to all tltc -vcurs

prcsc tud.

1

I

,.

I



Ut \r'ul('I'cchlricnI flnd \/icxtionl I Collt,gt
turrt:rl I{oport and Financi:rl Stxtrrllcuts for thc 1'car rnded 30lh Junc 2025

.1, Adoption of Ncrv onrt Rt'r,ised St:rnrlards

r'. flg11' nntl ancnde stundards d tl intcrpretations in issue affectivc in thc yeur an el
30 Junc 2025.

Thcrc arc no ncrv and arncndcd standarrls issucd in tlrc financial ycar.

ii. New antl umen ad srandunls utrtl i tcrltrctetions iu issue lrut ,rot let ellbclit'c in the

Itcor erulei 30 Jrrrt<t 2025.

'pplicoble lrt Jttuuur)' 2025

e standard supcrscdcs IPSAS l7 t)rr PropertJ/. l'lanl and Uqtripmcnt lPSAS

has additionnl gui(luncr€/ rre$,guitlirnce lilr hcritlge xssets. inlrxstl'uctulc

ssets and meilsurenlcltt. He|itlge 0ssets \\'et e p|eviousll' cxclrrded frortr thc

opc of IPSAS t7 in IPSAS 45, hcritagc rsscts lhat srltist'.v thc dciirtitiorl ol

PPI-i s-hall be recogtised s asscls il'thc1' nrect the critcria irl thr: stitnclitrd

SAS 45 has arr additiotirl application gtli(litllce lor inli:tstlllcltlrc ilsscts

rnplctn!.ntIlt iotr BUidauCc a0d illus'llittivc cxrntl)lcs. Thc starrdard lus clnritictl

xisting principlcs c.g. valuiltion ol'lantl ovcl'or rtntlcr tht' irt ['r'lrstnrcttrrc ilssc(s

rnrler- nrainlcnrtnct'ol asscts nnd distilrguish illll signiliclrnt pilrts ()l

nliaslflrcturc Isscls.
'l'1rc stunlanl luul utt inpocl i,l ltt'r'ltdr litt,t I r/ Tiaartt'ti'rl st,r rr'tttt'rrLt

pplicohle I't,lunuury' 2()!5

hc lllriuclivu rrl lltis slitrttl:trtl \\'il{ l(r illrlrl'{)\'!'IncllstlrelllrIll rluitlattcr"'ltcrrrss

ll,S4S hr

.Sllrrdartl Fllfcctive duto :rnrl irr rp ct:
PSAS 43

ases

tarcnrents to ilssess Lhe cffecl that leases have on the llnurtcial position.

financial pcrlornratrce and caslrt'lorvs of an Et,rvak TV(
he neu'standard reqtrires en(idcs to rccognisc, measure antl present

inforntarion on righr ofusc ltsscLs trnd tease lilbilities

tt1crctl lllilc sIt otl 111I' oc )C sc tlot Cbo tU ht e t'lll I ll-h gnpp
SsL-II sct :lIrcoI nc Lst(-' Ie so t,l cIt'f

cS o) Lls ct' t"oCSI iI Jt)a dd Itclt I onI

lulal'o

rllb5ilc

IllSrc c SrI(I I cpvI II n It'r ilill,Ifn Iit oIdn cI oss d IL' cI il ttlr5 ron
1 III IIn cIou fscs or sII e ils trTn'll I t1Lll1'l s lll)I ritI l) t o 5n\eo

hc standard had no itnpact in PrcPrration of financial statctrtcnls

-l ppl icah I e l't .l n n r t a r.1, 2l)2 S

sset-s thrt rnecl lhe criteria to be classifietl us heltl fctr sale tr) I)c tneasLt|ctl at

tlte lorver ol'cnrr)'ing anlotll)t rnd Ilir l'ulrre lcss ccrsls 1o scll errd lhg

crlbrmancc

c standard had no inrPact in Prt'Pa ration ol' tlltancill st:ttclttcnts

3 dselt ilc t'1s h sIts Ic 1s oll cIonotrIrccep

S ss c I

cfi f I tI] II tll (c IIrI Ice us tI tl d s ()Siln dllit Iil o IS I oI I)r)1 iil1 I ll ,rc l)I tn It Lr
,]

stara c ]"ep
Iil I il Ict In Ic tI I() II IItlI hI sc iltIII clIed( ssrc e,lalcr II nSo ot L) vpp

pplicahlt, I" Jnttuar')' 2025

c Standard requ ires

IPSAS 44:

Non- Current Assets

Held for Sale and

Discontinued

iSperations

IPSAS 45: Property

Plant and
quipment

l'5,\5 4r'

f.aqrrrrrnlr.nI

sctsstandnrd

lcascs.

tharll'lt)

that nrcct lhc critcria to be clnssillecl as hetd for srlc to he presente(l



Bln,uk Tcchnicnl and \/icntion:rl Coll cgc
Anuual Ilcp or( nnd Finauci:rl Statcrnrn ts lbr lhe ear cudcd 30th .lunc 2025

lpplicuhte 1\' Jan lnr1t 2027

Thu otr.lur:tivu olttris Slantlirttl is to spccil'v tht' lirrrntilll rcpoltinU ttrr'the

ploratiou ltrr antl cvalttrtlion ()l'nrirtcnll rcsoulccs. l'hc Sturrrhrlrl rc(lttil...s;

i. l,inrittltl inr;trovctttcnts lo cxislitrl', trccottrttirtg prltr:liecs irl csplt'r.rtiurr

;rntl cvlltt:rl iorr r:xpctrtlilttrcs.

rr. l'ntitit's lhttl lt:trrUtiu r: ('\lllorill i(rl1 illl(l t'\'llltlxtitnr .lsscts to llsst',is stlr,ll

itsscls lirl irrrpuirrrrurt rrr lr'r(rl ililn('r' \vith this Stiuxlutl ittttl tttsasttlt ittr\

trrrlltrirtu(lll rtl il('c()t ( lIt lr,'c rVrtlt luSr\S -r(r.

lrr l)lsr'lurtui'\ tlurl irlcrtrilt'rtrt,l crgrltritt itti' .tttttrtrtlts in tltr cntitr".

Irrrirrrt rrrl l,lltl(.n tr.lrl\ .rrrrirrll lrrtttr lh,. trpltrrirtirrtt [rrr rUttl Cvitlu:ttiO0 tlf

ll|| ill tr',\'l|l('('\ irn(l lrcll' 111i"1., itl lltltrc linirncial slatcNunts

P5A5 50

xploration For &

valuatron of
l| t,.f,i l li r.,il|lrr (ir,

)i

fllter detniled guidancc on thc inlpletneurrtion of
cotnmonly used rtteoslu enlcnt bases and lhc circumstrnces urtder which
tlrey should bc usr:d.

ii. Cllarili'ing trflnsirclioll costs guidnncc to cnhancc consistency across

IPSAS.
ir i. Antcntling rvhcle approllri:rte guirlancu across IPSAS relatcd t<r

lllcasurcnrcllt ;rl rccognition, subscqucnt mcasurcmcnt and lDcasurctnen

r elatctl disclosures.

hc stitndrr<l clso introdrrces u pulrlic sccltrr spccilic rrrerrsureurerlt bases cillled

i, Providing tu

hc standurd had no irrrpact in prcl:aratiorl ol' fi nanciul stalcmcnts

Ite curcn( opcrational valuc

evenue
pplicahlc I't Jnnuary, 2026

his sl:rndrrcl supersedes IPSAS 9- Revcnuc frottr cxchnnge lransaclions,

IPSAS I I Constnrction conlrircts untl IPSAS ?3 llcventre lrotn non' cxcltangc

trlnsactions. This standurd brings all tltc guidance ol'sccounling ltrr revcntte

ndcr one sllhdard. The objcctive of thc s(andard is to uslablish thc principlcs

rt an cnlily shall apply to tcporl usel'ul information lo trscr:i of llnancial

stalcmcnts about lhc nrturc, cDlount, tirning and unccrlainty ol'rcvcntte and

irsh flu\\, arising liom rcvcnue llonsirctions

c standard lrad uo inrpact in Prcp rrralion ol' littitnr.:ial slatcnrctrts

c objcclivc of lhc standard is to cstirblish the prirrciples that a tt'artsl'cr

provider sh:rll applv lo rcp()rl usclul intbrmrtioll to lrscni ol- tjnancill

alcnlcnls about thc n3turc. fll)rounl, tllning, nnd ltnccl'lalnly ol'cxpcnscs lntl

lr tlorv arising liorn trtmsltr cxpcttsc ttanstrctiotls. Thi-- is a nc\\'s(andlr(l lbl

public scct<rr sutilics gcarcd to provide Etlidtulcc to errrilies thut provide

transfcrs oD accounting for such transfers.

e standard had no irtrpact in prcpa ration ol' finarlcial statL'lrenls

pplicable It' Januur)' 2026PSAS 48: Tra rrsfer

Expenses

'l'he objectivc is tu prescribe thc accouttting rnd lepoltittll tcq(lirculclrls l0r lhc

ublic sector retirement [:r:ncfit pllrns rvhiolt provitle rutirctrtcnt Io put:lic st'ctot

rnployccs and othcr cligiblc participcnts. Th,: stittr<lartl $cls thr' linnlleiill

talctncnls that should l:c prcscntcd by a lctirctltcrtt ltcttclit nlitu.

hc stundard had lro inrllaut in Prc;llrrliorl ol lirrlrrlciltl sliltctllcllts

pplicablc I" Janua4' 2026

etirement Beneflt

lans

PSAS 49

i

I

I

I

I

l

I

I

I

i

I

PSAS 47:



E,hvnh Tcchnicxl nd Vicntionrl Collcgc
r\nnual and Finnncirl Statcrrrcnts for tlrc cndcd 30th Junc 2025

iii Early afl14,11r,,, of stttrtdorrls

Etlvn! Tcchnical and Vocctionrt Collcgc (lid not carly-ndopt ally ncw or alncndcd standards in

yeor

utrdershnrl the anrourrt. tinr ing trnd certxit)ty ol' funlre

lny explorutiorr rutl evrlttittiort assets recognizctl.

florvs l'rotlcsh

stanttarrl had no inrpaol in pr'epara tion ol' fi natrcial slatcnrellts

1l



[]hr nl. l eehniclrl lnd Vicnlio nrrl ( ollcgc
\nnrtnl rnd lflnnncl1ll S(rlcmcnls for tho r cndcd 30rh Junc 2025

.1. Sunrmnn. of Signilirnnt Accounring IDolicier

r) lkrt nne recognitlon

if Rcrr.nrrr frorrt norr-r.tchnngc trtrnr:tcllons

'l rrnsfcn fronr othcr got,crnment cn(itlos

l:;.:..:: l'mnl rl(rn-cxchnllgc trBnsactions with otlrcr govcrnmcnt cntiric.s arc mcasurcd at fair\ .rrtlt il.d rrct'tnizcd rr' otrlaining contr(rl ol.thc assct (iash, go.ds. scrvices and propertyl if thetr'tttslcr ir licc lionr condilions nnd it is probatrlc (hat thc cconomic bcncfils or scrvicc potcntialrrhtc{ to the xssct rvill llou'to the Elrvai TVc rrncl crn bc rncasured reriabry. To rhe e.,{tent thatlhur: ts a rclalcd conditiorr otrnchcd rhnr rvourd gi;. ,i*; i; a riabirirv ro repay rhe amount, the
'tllrount ls rr"cordcd in th(' sliltcnlcnt of'firranciul pirsition und rcalisc<l in the statement of financialperformrnt'c o'er rlre usef.l life of rhe asscrs thor havc beci acquiretr using such funds.

ii) Revenue from erchange lrtnsrctions

Rendering of sen,ices

The Ehvali TVC rccognizcs revcnue from rendcring of services by re|erencc to rhe stage of-
complction when the outcome ofthe transaction can be estimated rcliably. The srage of complerron
is measurcd by rcfcrcnce to labour hours incurrcd to date as a pcrccntage olrotal cstintatcd labour
hours. r&tere the contracl oul.come cannot bc measured reliablv, rcvenue is recognized onll to
thc exlent drar dre experses incurred are recoverable.

Srle of goodr

Retcoue from Ge sale ofgoods is recognized rvhcn the signilicant risks and rcrr3rds ol'ol.nenhrp
havc bcea traasferred to thc buycr. usually on dclivcrv of thc goods and rvScn thc anliunr !rt'
nwctruc can be mersured rcliably. and it is probable that thc econumic bcnelits or sen,icc prltclti.ll
esreiatcd u/itfi thc fensaction will flou, to thc Ehvak 'fVC.

I nltrnl incrrtnr

t.i a(t'rued using thc cfl'cctivc t,rcltl rrrcthrxl. llrtr ,.'lli.r,.tiYc \l(.1(l (irr.rru.lr\
canlt rcct'tptr through tlrc !.xp!'rt('d trli. ol'tlrr. linuncrlrl x\s\.1 (,r tllilr l\\\'t ! rt\'t

tnclhrxl rplrlic\ this yickl to tlrc plincip;rl (rutslJrr(l1t:, t(r rl(,t(.1111c llr..r(.\t

lr(r,rr r'|r r.rlrrrl lr,r r.. r|lt l \(..1||lrlI I'r\)l\r !(l\.\ t\ _L.r.,ur[..i ... .
llr h.,'r ltrlrr,.rrr,1 rr,, lrr,l,.l urrr\\ lu,

l(l



Elwak Tcchnical and \/icationll College
Annual Rcport aud Fiuancial Statcmcnts fo r tlte ycar endcd 30th .tunc 2025

Sales tox/ Value Added Tux

Expenses and assets are recognrzed nel ot'the amount of salcs lax, except:

F When the salc.s tar incurred on a purchasc of Bsscts or scrvices is not rccoverablc lront thc
taxation authority, in rvhich case, the salcs tax is recognizcd as pan ofthe cost ofacquisition
of the asset or as part ofthe expcnse itcm, as applicable.

F When receivables and payables are stared with the umount ofsales lax included.

Thc nct amounl ofsales tax rccoverable from, or payable to, the taxation authority is include<t as
part ofrcccivablcs or payablcs in thc stalcmcnt of financial position.

lt

a

b) Budget information
The original budget for FY 202412025 rvm approvcd by the council or Board on . subsequent
rcvisions or add_itional appropnations rvcrc ir:adc to tl-rc approvcd budgct in accordance with
spsc.ific approvals from the appropriate aulhorities. The uddiiional oppropiiutionr oo added to the
original budgct by thc Elwak TVC upon rccciving rhc rcspcctive approvals to concludc the ftnal
budget. Accordingly, thc Ehvak TVL; recordctl ad-rlitional appropriarions ofon the FY 202312024
bu-d-get following the Council/ Board's approvul. The Elwak TVC's budgct is prepared on a
diffcrcnt basis to thc actual incornc and eipenditurc discloscd in thc financial statoments. Thc
financial statenrents are prcpared on u...,,ri busis using a classilication based on the nature of
expcnses in the statcment offinancial pcrformance, whereas thc budgct is prcparcd on casb basis'
The arnounls in the financial statements werc recast from the accruil brsis to the cash basis and
reclassificd by prescntation to bc on thc samc basis as thc approvcd budgct. A comparison of
budget and irctual amounls, prepared on a comparablc basis to the approved budget, is thcn
prcsentcd in thc stalcmcnl of comparison of budgct ancl actual amounts. ln addition to thc Basis
diffcrence, adjustnrents to antounts in the financial statcnlents are also madc tbr differences in the
lbrmats and classification schemes adopted for the presentation ofthc financial stntcmenls and the
approvcd budgcl. A statclrent to rcconcilc lhc actual atnounts on a comparablc basis includcd in
the statemenl of comparison o1'budget and actual anrounls and the actuals as per llre statenlent of
linancial perfonnancc has bcen presented of thcse financial stalcmcnts.

c) Taxes

Currertt irtconrc tdx
Thc Elwak TVC is cxcmpr frorn paying taxcs undcr lncomc lax Act cap 470 Scction l3( l). Part
I of thc First schcdulc ( I 0).



Iilrvlk 'l echnicul nrrrl Yirntionnl ( iollcge

lirr thc l'car tnrlcd 30th .Iunc 2025

d) lnvestnrentproperg.
lnYcstmcnt plopertics arc nleasurcd illititlly I cosl, inctu(lillg trilnsrclion costs. Thc carrying
amount incltldcs thc replrrccntcrrt cosl ol corlponcnts ol'lrn cxisting invcstmcnt propedy at thc
timc tltnl cosl is incttrrr.tl il'thc rccognilrou critcriu urc nrct and cxclu<lcs tllc costs of rlay-to-day
mainlennncc ol'nn invesltttctll ptopcrly. lnvcstntcnt l)ropeny ncquircd through a non-cxchange
trrlrsaction is mcasttrs'tl t ils tirir vuhrc irt thc (l[(c ol c(luisition. Sut scqucnt to initial rccognition,
itlvcstnlcnt propunics xrc ulcnsurcd using lhc cost nro<lcl aul arc (lcprcciatcd ovcr a ycar pcriod
or inYr"smrcnt prop('rt)'is nrclsurr,-d at lhir vltluc with guins nd losses rccogniscd through surplus

or dc'ticit. Invcstmcnt propcrties alc dcrecognizr:d cither whcn they hirvc been disposed ofor when

tlrc inYcstnrcnt propcn), is Pctlltrncnt.lv witlrdrawn frorn usc and no ltturc ccononric bcncfit or

s(-n icc notr'ntixl is cxpcctcd liorn its disposal. l'hc diffcrcncc bctwccn lhc ncl disposal procccds

$nd the carr\ing lnrounl of thc asscr is rccognize<t in the surplus or dclicit in lhc pcriod of dc-

recognition. Translen arc utade to or frtxn investment property only rvhcn thcrc is a changc in

usc.

e) Propertl', plent ond equipment

,A,tl property. plant and equipnrent are strtcd al cost less accumulated tlepreciutitxr antl impairment

losses. Cost includcs cxpenditure tbat is direclly attributablc to thc ac(luisitioll or construction of

the itcm ofproperty appropriatcly accoriling to thc acronyrls you usc in yottr financtal stalcnlcnts

plant and cquipment. When significant pans ol properly, plant and equipmen( are requircd lo be

rcplaccd at intcn,als, the Ehvsk TVC rccognizcs such parls as individual asst'ts with spccilic usclirl

lives and deprcciatcs thcm accorclingll,. Likcrvisc, rvhcn a maior inspcction is pc-rfonncd, ils cost

is recognized in the carrying anlount ofthe plcnt and eqtripment ils a r€placenlcnt if the recogtrrtion

critcria are satisfied. AII other repair:rnd ntirintenattce costs are recognized in surplus, or defieit a;

incurred. wherc an asset is acquircd in a non-cxchange hansaclion lbf nit ol nominal considcration

tbe asset is initially measured at its fair value'

I Leases

Financc leascs are leases lhat lransfer substantially lhe cntire risks and bcrteflls incidcntal to

ownership olthe leased item to the Elwak'fvc. Assets held undcr a finance lclse rrc cirpitalizctl

at the commenccment of the leasc al the fair value of the lcascd property or, if loNcr. :rt (hc llrcsellt

r.atuc of thc futurc minirnum lcasc paymcnts. Thc Ehvak TVCI also rccrlgnizcs tht'itssociittc'tl lcase'

liability af the inccption of the lease. The liabiliry recognized is nrcusttt ctl as tllc nlcscltl Yltltle rrl'

thC future minimum lcase payments ot initial rccognition. Sutrsetlttent to inrtill [cc()![rti(1rl' lclsc

prymcnts arc rpportioncd bctwccn financc chargcs nnd lcductiort ol thc lcilsc lirrlrilin to rtchitr c

r con 
'trrt 

rut. of intcrcst on thc rcmaining blrlancc ol'tlrc liutritity. Fitt:lttcc cltrrt g'.'s xl'(' rce o$lliictl

.l fir|'ncc CO8IB in surplu$ or dCJicit. An ttssUt hcltl ttntlcr u littltttcc lcttsc is |.lcl)t ccirlt('tl (r\ cr lllc

urful lifc ol'thc arsct, l{owcvcr. il'thr:rc is no rclsotutltlt'ccrtrtintv tltnt lhe lilrr rrk'l \ t's ill ohtlrrr

o*{rcnhip ofthc asicf hy thc r.nrl ot'lhc lcflsc tclrll. lhc xssr't is (l('Ptt( i:lt('rl tt\'('1 th. slrt'rtcr trl th('

crtlnutod urcful life ofrhc nriscl nnd lhc lcnse lcrnt, Opcrrttiltlt l('lts('s rlrr lctlscs lhill \l\t tltrt lrilnst!'r

IHt|rtially rtl thc nrks l|rxl benelits ineirh'nlrtl lrr orvtlersltip ol ltrc le.rsed lt('l]l to th' I'l\\'lL

TVc. oprrtnx tcrrc pnytrctrts ltr('lr('olllll/r'(l ll\ llll t,Pfl'$linl: crpt'ttst' ilt surpltls (tI dcljctt t'rt lt

fidtt[.lttE brrir ovcr thc lrnrr lctrtt
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I
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l, lrr ll. Ii'chniorl nnrl \'lortiorrul ( 'ollcgr,
\ ltnnrrl r{ urrrl lrllrnrrciul S lnl(.utonlr lirt lh(. ar r nrltrl .l0lh.lrrnc 2025

f) !ntrrngihlt rssr.ts

lntitnl'.tl'lt' rtsrr'ts ncqttirt'rl s('prnlt('lv rrrr: rnrlirrlly t'ccorllti/(:(l at r:ost. 'l hc cosl of intimgiblc assels

't\'tlllil\.tl ttt .t tttrtt-crcluttllc lr':tnsflcliotI rs lhcir faiI vflllrc at thc (lalc of ths cxchangc. Following
tnrltrtl fr'crrr:tl tl tttt r. rntnn[ihlc nsscls lrc c;rfl ic(l nl cosl lcss any lccunrulxtc(l amorlizalion and

' rt'.'tttrtt t lrtlt'd ittlnuilnlcnl losscs. lnlcrnnlly gcncrfllcd intlngiblc esscts. cxcluding capilaliT.ed

rlc\ c l(rPlllclll cosls. orc n(il crpirglizcd and cxlicnditurc is rcflcclcd in surplus or deficit in the

|rcrtorj tlr rr'hrch lhe crpcnditurc is incun.td. 'l-hc usclul lifc of the intangiblc a,isels is assessed as

t'llhcl llnrlc or iuricfinitc. lntangiblc nsscts u,ith an indcfinitc uscful lifc arc assessed for
lnlntlrlllcnl at ctch reporling dutc.

h) Biological Asscrs

Thc ctrlilv rcc(rgrrzts triologicul tsscts when i( controls the assets duc to past €vcnts, it is probable

that luturc ccononllc hcnctlrs associalcd with thc asscr wrll flow to rhc cntity, and whcn thc fair

valuc or cosl ofthc a.sscr can hc lrcasurcd rr.'liahly. Iliological asscls arc initial)y and subsequcntly

measun:d at fair value less cosls t() sell. exccpl where fair value cannol be reliabiy dctcrmined- ln

such cuscs. the asscl is nreasured al its cost less accunrulated tlepreciation and anv acsumulated

impairmenl losses. Changes in fair value less costs to sell are rccognized in surplus'delicit in the

period in which they occur.

it Research and devclopmcnl costs

]'hc [:luak TVC expcnscs rcscarch c,rsls rrs irrcLrrrcd. l)c'r'c lopnrr.'nl cosls ot) nn ittdl\tdtrll nroi.'il
alc recolfilcd as intangiblc as\cls \\'hr'n thc ljlri ak 'l'\;(' catt dclll()tl st r0tc:

,. l'lrc technical lersihilitl, ol'conrplcting ll)r irssct so thrrt lhc it\sel \\ill br'tr.tihtrl,.'ii'-
,rre tr, sllc,

, l1\ rnlcntion lo c()lrrplclc J,l(l rls hrlrt\ lo ttse ot rcll lllc il'i\ul

z ll,.r$ tl)( it\\cl will llclrcrittc lirturc r'cttttrttttic l).'rlclilr (tl r('t\ i('('l\\titttt.tl

, I h( ar';rrltrhtllly rll rt'sottrecs l(l t(rll)Ilcl('lllc .lsscl

z llrr;rlttltly lo |rrr.;r\u,(' rl'lt:tlrlt lltr'('\I('rl(ltlrr('(ltrlll!'\l(\(l\\t lr]lt

I |,ll,rwrt,l rrrrlral tCr(l11tttlr(||l rrl ,t|t irl.rl, llrC .rrrtl ts r.ttrrr'rl tl \'rr\l l.\\ .,rr\ ....r, r.'..'....
.rtrlltralrl/,t atxl ltr'ltttttrllllctl r r l t l t , r t t l t t r l l l hr.'( \tll{rltl rlll(rrl (tt (lti .r\.. I l'.. .. " .

rlrvcirrp,lll lrl | (rtl[plcl( ;r,rrl lll( ;t', rl l' :l\.rll.lhlr' lrrt tl\a lt l\ :illl\rlti-J\l ir\r', 1l\.:,J ,.. .

ft,Ir ard lrrl rr txlrr lrl l)rrttrrg llrr |r r,,,1 .'1 .;.t.l,,1rrtrrrtt, rlt. r.,rit r. ti'r..! (.. rr.. ,

IttDtrnlly *,11, illl trttltxltrl| ttl lt,rr,', lrrr,r'rli t,l rrrrr11.,l1'11.'11 lrr'{r1l,li,t(rt.]i(r.,1

J1 I irrrnr trl rtrtlr rttli lllt
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lilrvak Tcchnicnl and Vicational C.ollcge
Annual Report and Financial Slatemcn

o

ts for thc 'car cnded 30th Junc 2025
liabil l(y or cquity rnslruuenr ol another Ehvak TVC. At iniriul rccognition, the Ehvak
mcasurcs a financial assct or financial liabiliry at its fair valuc plus or nrinus, io drs casc of a

linar:cial assct or financial liabilit.v nor ar .l'air vnluc through surplus or dcficir, transaction costs

that arc dircctly alhibulablc to thc acquisition or issuc olthc financial assct or financial liability.

['ittoncial asscts

Clossifitatiou

'l'hc Elrvnk TVC clussilics irs finapcial asscts &s subsequently measured at amortised cost, lair

vllue througlt net asscts/ cquit1,. or lair value rhrough surplus and dcficit on (he bssis ofbotb thc

Els'ak TVC's ntlrnagcmcnr rrodel lbr llnrncial asscts anrl the contraclual cash flo$' oharacterrstics

of the financial assct. A linarciul asscl is nrcasured at anlortizcd c'osl rvltcn the linancial essct is

hcld rvithirr a nlanagerncnl nrodel l,hosc ubjcctive is to hold financial assets itt order ttl collect

contractual crsh llOrvs aucl the contracrual lerms Of the tlnancial asset givc rise on specified dutes

to cash florvs thal nrc solely paymcnts of principal and inlcrest on lhe principal outstan([ng' A

linancial asse( is measured at fair r,alue through net assets/ egtrity if ir is lreld \vithin the

management modcl q,hose objective is achicvcd by both coltecting contftrclual clshflorvs ard

selling financial asscts and rhr. contrnctual tcnns of thc fin ncial ssscl Bive nse on spccificd datcs

tO cash flo1vs tlrar arc solcl;- paynlr.nls ofprinciprl and int!'t'csl on thc pfincipal atnottnl ottlstattding'

A financial asset shall be rrcasure<J a( I':rir Yaluc thruUgh surpltrs or tlcficrt unlcss il is llleastlrc(l at

amonized cost or I'air vahrl. through ncl a-sscts/ cquity unlcss an lihvak TVC hus madc rn

irrcvocablc clcction al inirial rccogrition lbr particular invcsnncnts rn cquiry instruntt:nts'

Subscquenl nlcasurcmcnl

Based on tbe busincss rnodcl and lhc cnsh llorv churacterishcs, rhc Els'ak Tvc clussilies its

financial

a^ssets inlo amonized cosr or fair value calcgories lbr financial illstruments' Movemenls rrr l'itir

value are presenled in either strplus or tlcfir:il or through rtet lrssets/ cquiry subjer:l lo certain

criteria being mcl

..\ nlortizcd cost

l:rnancial asscrs that irc hcld for collccrion ol'cuntractull cash tlo\\'s lvltcrc lhosc caslr t'los's

rcprcscnt solely payments ofprincipal and intcrest. and llrar nre nol clcsignared at tinl virltte thrtrrtgh

surplusorrlcficll.arglnecsurcdatalnorizedc()s(.r\gainorloss()nlllll)sltlllllcnlthiltiS
subscqucntly lncrsurcd at anrorized cosl im(l is not pin of'n lrcdgi[g lclutionshiP ts t'r"cogniz"tl in

prolit or krss whcn thc assct is dc-r'ccognizcd oI irnpuircd. ln(crcst ittctrtttc liitnt th'"sc llrr nciul

;lisctji rs rnclurJc<i in Iinanr;t' Income using thc cffsctivc inturcst l'iltc nrcllrod'

f'air valuc lltrrrrtglt nct assels'/ crlttltl'

I inaltciirl asrulr lltlt arc hclcl lbt'colh:cliotl ol'cull(litcturl ('xsll llt)\\'s tttltl ti'r st'tlirr!: tltr' lilr'urcirrl

asscts. whcrri thc ;t'."t:tr' cttslt lttrrvs rcl)losolll solclY t!0yl1l\'llls ot'prilttip'rl :ttltl itlttrt'*t' 'ttt'

trit.A.u,r.d ;rt lirrt virlrrC llIrrUldl ttt'l llrsflsi r'(lUil\'. lr'lrrr'ctllt'tlts itt llrt't''ttr'r'trt1' :inl\)(ttlt llrt' tilkill

llrtottglr,rt.l il\111... r;\(.(.nl l t lllt. IC(lltl'lltll\tll t! I' illllltlil I ll('nl |'tllts ()r [t]s\eS' tlltCr'\l t'Ct'enttC tnil

,,,,c,8rr 
"rel,a,rfr. 11,lt,l{ irllll lrr't\t':' rvlllt'll'rt('lt'(1(ri'ltr'1lj(l lll }t}lIllt:';drtit'it' ltftttcsl illCOlllj iftrlll

tltrre lilrAtrCtll ir\\rl\ t\ rrr.'ltrrh,tl llr IIIIIIII('t' ittt',,tttt' tt'{iItr' lltt'r'liti livu ittt!'rr'rt t'itC tttt'llttrJ'

TVC

I
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Ehvah Tcchnical nnd Vicationrl Coltcge
.{ntrual rt.rnd Financi:rl Strternents lbr the r cndcd 3Oth Juuc 2025
F:rir vnluc through surplus or dcficit
Financial assets tltat do not urcct tlrc critcrin {br nlnortizcd cost or fair valuc through lret assctJ
cquity are mcrsttt'cd rt fnir vcluc tlrrough srrryrlus ur dcficit. A lrusincss rnoctcl whcre t]rc Elwak
'lVC nranagcs firrnncial rsscts rvith thc objcctivc ol'rcalizing cash florvs lhrouglr solcly thc salc of
thc $sscts u,ould rcsult in a fair vuluc througlr surplus or clcficit modcl.

Tr:rrlr: und o rcr receivrbks

Trade and otltcr rcccivnblcs arc recognizcd at lair valucs less rllowances for auy uncollectible
Tlounts. liacle and other receival:les are assessed for irnpairnrent on a con(inuing basis. Att

estinrate is madc oldoubtlul reccivubles based on a rcvicu'oftll outstanclirrg rmounts at the year'

end.

lmpairment

The Ehvak TVC assesses, on n fonvord.looking basis, thc cxpcrtcd credit loss ('ECL') associated

tvith its finnncial assc(s cirrti ecl cl amortizeci cost nud lhir value lhrough rrct assetVequity. The

Eltvak TVC recognizes 0 loss allo\1'ance for such losses at each rcporting datc. Crirical estimatcs

and significant judgucnts made by rnanngcntcnr in dctcnuining lhc cxpcclcd crcdit loss (ECL) nre

sct out.

Fi rta n cit I I i ab ilities

ClassiJicaion
The Etrvak TVC classifics its liubilitics as subsequently urcnsuretl at uronized cos( e\cept (br

hnaucial liabilities nreasured tluough profil or loss.

k) [nvontorics

lnvenlory is measurcrl at cost upon inilial recogrrition. To (he e\lenl that invcntoly rvas received

tluough non-cxchangc ransoctions (for no cosl or fbr u nominnl cost), thc cost of thrr invcntoly is

its fair value xt thc datc ofacquisilion.

( osts incurrcd in hringing cach l)roduct to its prcscnl lociltion nnd conditions urc ncconntcd 1br,
as follnrvs:

)- I{os, nrotcrials: purchflsc cos( using thc rvcightcd n\,cfago cost ntctho(t.

z l:rnishetl goods and wor{< in ;:rogrcss: sost oldircct tuirtcriirls lrrd llrbour trrrrl il prt\.)or.tiur
rrf nrlnufircturing ovurhcads brscd on (hc nortrrrl opct':rtinll ctpggillr hrrt ,:,i1hrrtirrll
lrortou,ing costs.

Altcr initral rccogttiliott, ittvctlltxv is tnutsttrr:tl itt llt( l(lw('r ()l (:rlst:ln(l nr't trllllllttl(. \irIut
lkrwcvct. k) lllo rxh',rl llritt lr t'lnss trl'iIv('rltiu'y is tlistrilrrrtr:rl ol tlcIlo\..r1 itt n\) \.lliu.t,,\. r)t litr.il
ttottttllitl clrarl,c, llr:rl r,:lr.,s rrl Itr.t'ttkrr\ ir rrrcirsrrrr'tl irl. lltt. lrrrv$ rrIt.osl trrrtl r:Ut-l.ct]t I cl)l:l\:\xI(\.11
('(lsl

I
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I lrr tl. I cchnlcrl nnd \ icntional ( ollcgc
\nntrrl Rtporl rntl lilnnnciel Slrtentcnt\ tor thc rndcrl 3(lth,lunc 2025

ln! r'ntr)ri(.li (('onllnuc(l)

\tl t,.rlr'rtrle r,rltrc t'. lltl rrlrttt;tlcrl rr,'llirrli Pr rc rrr llrr. ortltn:rry corrr.c ol'opcralions, lt\\ thc

\tllllltleJ ('(rst\ trl eollll!l('lrtrtt:rt)rl llt('csl n;tt{.(l ct}\1,; [(.(:csfi,try lr) ntxkc lhc snlc. cxchangc. or
,lr.lnl,tttlt(trl lttr t'ttlrrt tr,, ittc I (.(.(rl'1|/(.(l 1\ 1t) cxpcnsr: wlrr.lt rlcpIryr:rl [ilr rrtilization or

r'\tn \ ll!, rl!f f(rir r llrr.t'rtlrtrlltt clllll\r. l 0p(.titlionr l!l llrt: 1..!tt*'l l/(.'.

l) I't or irionr

l'ir.r r.tr.rlr .ttc tcr'rrl:nrzcrl u,lrcn llrt: l:.1*ak T'V( I hns n prcscrt( ohltgalion (legal or cr)n\tructive, a\

. l.\l'11 ('t .l l'rilsl cvcnt. rl rs prrrhrtrlc rh0l rn oulflow ol'rcsourccs embtrlying cconomic benc,it!

\rr \r't\ r('('prrtcnlial rr,rll hc rcqurrcd t(r sclllc thc ohtigltion and a rcliablc cstimatc can bc m'dc ("'

,h1' .1,111,11111 rrl'lhc otrltg;rtrrrtr. \\rhcrc tht: lllwaL 'IV(' cx;:cct.s sornc or all of a provision lo bc

r ('r:nlru r{icd - {irr crunrplc. undcl illl tnsul:rncc contracl. thc rcimhursemcn( is recognized a5 a

sqrit!-ale ilsscl onl\, \\'hen thc lcirrrtlrncrrrcnl is virltrally cerlain. 'l'hc expense relating to any

[rn)\ tsion is prcscntcd in rhc statcnrcnl ol financial pcrl'onnancc nct ofany rcimburscmcnt.

Conti ngont I iabil i ti cs

Tlrc Lirr,a[ 7'l ('docs not rccogn ize a contingcnt liability but discloses dclails ofan1 contingenclcs

in thc notr..s to lhc financial slatcn]cnls unlcss thc poSsibility ofan outflo$ oIresourccs embod]inlr

cconomic hc'ncfits or scn icc Potcntial is tcfitots.

Contiagent dsscts

The Eiu,alr T!'C does not rccognizc a contingcnt asscl btlt discloscs dctdils of c possiblt' assr.'i

u.hOse eXiSte1lCe iS cOntingent On the Ocourtellce Or lloll-()CctlrYcncc ol'One ol more unae!1'll!l

fuurc e\ enrs not wholly wrthin the control ol'thc lll\l'ak TVC in the notes to thc finur"'i.rl

stalcrner,l5. Contingent assets arc a!'sessed continualll'lo ensurc lhat dcvelopn!!'llts iu.-.

agprvpietcly rcllcctcd in thc financial lralcmenls. ll'it has bcconrc lirnrallr ccrt.ritt tltrt .ln

rn{lo* rr{ eoorx,mic bencfitq rlr sr..rvicc potcnlial will irrise :tnrl lltc asscl's Yilluc r'.trl lt( nlt'. tllt('(l

rclrrtrl! thc a-\sct and thc rclatcd rqYcnuc arc rccoglizcd in tltc lirr:rnciitl st.ltl.'tlt('l I t \ rr: lll( l'irl.'.i
rn uhlth lh( chinr( ()ccul\'

I



I lrr 11 I rthnirrl rn(l \ iarttrnil ( ollctlc
tnnurl Rr';xrfl rnll llnr[cirl Sllk.rnfrtt t.rt thc ]r.ir (.

nl \rl$rr rntl ltut.ltolt rrl r.r.rt.11r.r

t i'r, i !\t ,rr.t.. tll(l lu nlrl.rll,. rr r I r r , I I r I ( I I I I 
, . r , I ..1x.( tllr.. t( (ltlrr irl rrl,

.,\ ( lr rrr! r r llr .r( I rrrlltlt?tl, I.(|li(it.t x (l r.tlirrr:rlr.s

, ( rr., (r.rr. c,, 1lr<.cflcr.t,, rrf ( 6;1,,:CS 1r I I ( 
, 
I 

. I ! I | , I I i | | I , p6lrcy rclrrr ,ll:,v:Ui,:i,t | | t: tll ':-r
\'! r !(\'{),tlll[rr |(rlr('\' ; c fll]lrllc(l l)rospc(lrrcly ll rctro"pccli','j xp?ltLlt':'''t'

: ) r'rf i. q,', hcnrlr(r

li, r.!-r rrr( pl lrrrrr.ft( lrlltts
r r. I ,r,.i. il ( plpr rrlc\ r(.lrrcnlcll lrr:ncl'rls l'r rl\ ctr)ploycc:, .rn(l dtrcclr)rs. I).:fincd con:r.:',1 'r-
' . .' . ( l\r '\1 -ctt rl\ l(!\'r]t('nl hcncfrt plans utttlcr rvhtclt;rn I:lw k I VC' pa)'i Ijxsd crinlrib''' ')r' r;""
\. r.','. 1c I lrr. t l'\ ( (,r frrnd) and u ill havc rro lcgrl or conslntclive obligalron lo i^t '!\ ''-'' zl

..''." h. :,r',r. r{'rhc funrl docs rrol hold rrrlllcicnr a\sc(s to pay all cmnloyoc hsnelitr rcl:'11:J 'r
(-ii-'.... 1'c \cnlcc In thc crrrrcnt ald pri()r penods [hc c()ntribulion5 111 fln{ rv$l;'16trr:- l'':'r':
i ... ' c'' r l tcl rctncnl hcncflts arc chargsd againsl incotnc in thc ycar in !1 hl(jh ta:\ lJr' :r:
li .,. \'- I)c'rt.d hc.,cfit f,i:rnr arc posr-ctnplo)4ncnl hcncllt plan\ uthel than dcfirtcJ-'-t;-'rll' : '-
; .-'. J''.' clti'red ht',cfil lunds are acluariallv \alucd lri'alrntlall! on lhr'pr'.1e.::d ln'r L:r'l
':' .,,: r,..- . D:1 c;ls :dcntrllcd are rcco\'crcd (hroueh lrrntll 5rrIll P:l!nlclll\ 1'' 11'1'; ';i I 'i'
. :. :' - - l --.. c:1 lj"opD,1,onal basl\ to all Panicin;illi)u (lnplorcrr' Iltc c()lltrihll(!t'n' "r:i 'r l ''
:r-- r" '-'-r rit thc port-trnploymcl)l hcrlc,il ('birgall'tn

t-t , I r',r<-ign cu rrt:nc] transectionr

' .l i,,:\ ;'r (r.Tcrclc\ ilrc tnt(l:tll\ ilcc(rtltlled lirr at tltc n)llll': r.lll rrl r.'trl , il
.:i.. 1 ,, ,?., .b,,,,.,. . ,11 t.r,clr rr porlirrll dalc. li'tcrIn (ulrctlr\ tttr)rlel.,.l\ ttetll. .

.. 't , ' , 3rr \,, .rt,(,r(l.rl)' rl('tlr. lllc.l\lllc(l lll lll\trrl l(..1 ((t\l ill., ll ''.' ..l t '

,' t,., l, rl"l( (1ll 1 l!. o',.rt.tt(|lr . rrJ lll,,\c tlt(.r\lllt(l .l l.lrt \.,:ll.''r.'I \' ..1

.i,. rr .,a,i,.:. . ,t( r rlc,,!,r,r lltc t. rr r.,lrrr,\\.r\ (l('t('lnlt!l( \l lt." r' .

.,.r.L.. ! ,: . .,( 1.,,, ,lr t,,. trt lt. 'r\l,tlt(r|l (,1 tltritt(1. t\ [r|r lt' .. \

i.fi.-., ,' r, .!,,,r ,\..! r L,llr rr1,r,rt,,i tr r.,.' r ..! , ',.1. . .

, r i.rr r.r. rty r .rrli

|,rl"l
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Ilhrnli'Icchnicul nnd Vlc:rtionnl Collcgc
.\nnunl Rcport ilnd Financi l Statcrretrts [or tlrc 'car cndcd 30th Junc 2025

t) Scn'ice con ccssion arrungcm(,nts
Thc Eilra{' I?C utrallscs ull aspccts ol servicc !.o1c!.ssion Arrangr.rucnls that it entcrs into in
detemlining the approprialc accounlinq trcittment and disclosure requironrents. ln particulur.
u'lrcre a privatt'plrty conributcs ln &ssct lo lhc arr1ngcnrcnt, thc t/x,a* Tl'C rccognizcs that assct

t'r'hen. nnd only \\'hen, il conlrols or regulares the sen,iccs. Tte operotor must provide togaher
rrith the ussel, to \\'honl it must provitle thcnr. ancl ilr 1\,h lpricc. ln the casc of assels other tllan
'$'hole-ot'-lil'e' itssels. il cortrols. rlrrough os,nenship, bcnel'icial entitlement or o(henvisc - any

signilicrull rcsiduxl intcrest in thc asset al lhs cnd ol'lhe armngcment. Any Bsscts so recos0ized

itre trrersured ll thr,'ir lair vlrluc. fo thr.. cxtcnl $at an irsset has been recognize<|, the Elu'ak Tl'C
dso rccognizci o concsponding liabiliry, adjusrcrl by a ca.sh consiclcrarion puid or rcceivcd'

tu) Cush:rnd cnsh equ ivolcnts

Cush unrl r:rtsh cquivirlcnts eunrprisc cgsh on hurrtl ancl crsh al bnnk, shon-lerm deposits on call

and highll. liquid invcsurrcnrs s,itlr rn original rnarurity oirhr,:c months or l,rss, whiclt are readilY-

con\,cniblc to klo\n aulounLs of cash und arc subjcct to insignilicant risk ol'changcs in valuc'

Bank accounr bblances iuclude amouots hckl at the Central Bant of Kenya und at various

corrun!:rcirrl ban]<s at tbc r'nd of rhr' financinl year. [:or thc purposes oftlrese finnncial sratctacnrs'

cash and cash cquiycl.nts also ilcludc shofl-tenn cash inrl:rcsts nnd ath'ances to ntrtltorised public

otllcers and./or institlrions rvhicb rvele not surrer)(lered or accounled lbr at the end ol thc l'inarlcial

yenr.

r') Comprmtive figures

!\.'lrc.rr-. nc.ccssary cornpararivc ligrrrc.s lol thr-'prerious financial ycar have becu atlrcndcd or

reconligured to confonn lo the requircd chutlgc's in prBscnlatioll.

r\') S ubs(,q u cn t evrufs

Tlrcrc havc bccn no syents subscqu,".nt to drc llnrncial ),l'ar L'nd u ith :r signiticunt itnpact on tltr.'

lioancial stalcmcnls for thc ycar cndcd Junc i0. 20:5.
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Irl,lrvrlt'I't.clrrricul unrl \/icul ionxt C0llcgc
r\rtttrt:rl llcporl alr<l liilritncinl Slatcnrcnts t'or ltrc cnr cnded 30th Juue 2025

5. Siguilicnrrt Judgmcnis unrl Sourccs ofIlstinrntion [lncertainly

'['ht: prcpiuttlion ol'tltc l]hvak 'l'VC's Ilnlnci;rl stllemenrs iu corrftrnnity with tl'SAS re(luires

ttlilluqlcnrcnt to tnnhc .ltrrlgrncl(s, cstirnfltcs antl tssutlptiorrs thxt aflcct tltc rcportcd amounts of
l'cv(:rluss. cxl)cnscsr nsscls rnrl li:rbilirics. arxl llrc rlisclosurc ol'contingcnt Iiabilities, at the cnd of

lltr': tcportinlt puriotl. llorvcvcr. rrnccrtlirrty ntlur:t tlresc irssurnptions aid estimntes could restllt in

(rr,l(c(rlnL'|s tllrr rct[rirc ir u]irtcrifll ad.itrstnrcrrt to thc cirtryirrg anrotrnl ofthe assct or liabiliLy sflected

irr lirtrrre puriorls.

lls(intu (es :r ntl :rssunrptiorrs

1'hc kcf itssttltt1:tions conccrniug tlrc frrrurc lncl othcr kcy sortrccs olcslimfltion tlncertilinly at thc

rcllorl ir r g rlirtc. thlt ltrvc I sign ificarrt risk 0 f'caus irrg n rrlltte rial atlj ttslnrent lo the cirro'ing amoutrts

of'asscts untl liabili(ies rvithin thc ncx( linilncirl ycirr, lre tlcscribe'rl belorv' The Elwak TVC buscd

its tssuurptious uud cstinratcs on polanlctcrs availablc when the consolidatcd financial slatetrents

rvctc prcltarcd. l-lorvcvcr. cxisting eircurnstanccs and assttmptions about futurc dcvcloptncnts may

chitngc duc l. rrrarkel r:lrangcs .r circumsta.ccs arising Lrey.nd thc control oF the Elrvak TVC'

Such charrgcs urc rcflcctod in tltc irssurnptiotts rvhcn tltcy ocour' IPSAS 'l 
' 110

Usctul lives and residurl vllucs

The uscful lit,cs and residualvitlucs o1-itssCtS llre asscsscd rrsing the following indicators lo ittfornt

potcnl.ial lirlurc usc and valuc liom disposal:

TI/C.

processes.

['rovisio ns

lrroyisltrns rverc rrriserl and oranirgcmcnt detsrminc:d atl eslinralc trascd olr thc inlblrlrttitrtt

availahlc. Addirionnl disclosurc ol'(hcsc cstitnalcs ol'plovisious is includcd.

Prsvisrgrrs ire nlL.rr)-ured ilt the milnogcrnent's bcsl cstinrlltc ol thc cxpcntliturc [cquircd to scttlc

rlrc 0hligariorr at the repo[ting tlatc an(l nn: (liscountcd lo plcscnl vrltle wlrcr'o thc'el'lcct is trrrtt,.'tin[.

rl
I

I

i

l()



l.lhtnk l'r.chnicrrl nnrl Virntionnl CollcIe

I
t

\nttu:rl rl nnd l;lnlnchl Stntc mcnts for thr: r (.nded 30th .lunc 2025
6 'l'rnnsfenr from othcr Nrtionrl (hvernmt.nl cntifics

'. Rcndcring of Sen,iccs

8. Use of Goods and Sen,ices

li7.i50
7().(l(|()

10,()0()

I ),:.: '

S 1,S) )
I lVl I rr l(llll r lr'lrr,rtrorr.,t ltl.rrrrlt'r.r I I l)

.t, r '1 
1, ,'ll

I6.1 .: s0

l.l6l.q50
: i.(x)()

:,)'.'i\r
I () \,1)()0

i1).1)1r1)

i \.r)t)()

' (l I

-l(\ \)r\r I

:. t l.t. :,'-

I

I,rt30,0001,230,000

2,000,0002,49r. t.l8

1,830,000.1,72r,,t38

iscd in rcvcnrrc
('onditionnl (irtnlr :rnroll iscd/

l:ncond il ion ul ( Jnrntr

(' r'tlr (it:rlls

3,830,001)$n lr Bnrl Srrbsidier
'fotnl ('olrrnru rnt (;r :!,729,1311

3,837,c)69 l,6l1,620Tuition Fees

724.351Examinltion f'ees 2.290,550

2,335.97rTotgl Revenue from 'I'he Rendcring of Scrvicrs 6.t 28,519

Teachinc and leamrng nraterials 860.SU0 l0t).300

t4l .000\\ at€r

Subscripnons l 13,500

Advcrtl:ing 100,000

1,4.18.6(n)' ' l i ',-'

'l rar clhng and accommodation 1.167.0_s0

_lllll2011
I( sh.i

't

*_3y!20rL_
Kchq

il

( )llal.rt r, 
'r r.rl 

( ir.rll

Tolrl uncondl Onrl Grrnts

ltcr(.rlt,l iort

Descrlptlon 2024t2|J25

I(shs

Dctcription
Ii,ihs

2024t21t25

I



Elrvak 'I'echnical antl Vicntional Collc llr
Annual Re orl and Financi:rl State nrcnts for thr 1'car cnd ctl 3llth.lunc 2025

9. E,mployce Costs

10. Board Erpcnscs

I l. Depreciation and Anrorlization (rpcnse

12. Repairs and Maiotcnancc

13. Cash and Cash Equivalents

66.1.02 2 .rs.1.s l:

I,452,160Salarics and u a cs

98,000Pcrl'ornrancc ltrrtl o(lrcr [rtrrrrrscs

1,550,I60Enr lovcc Costs r,755,000

213,00040,000Directon I}nolunrents
'I'o(:t 

I 40,000

r.0 t5,992999,630Propcrry. planl and cquiprncnt
r ,01 5,992999,6-10Total d cp reciation and amortization

2024t2$25

Kshs a

Propcrt), I09.000 77.000

Total Rcpairs and l\la intena n ce 109,000 77,000

Currcnt Accounl (r63,022 .rsl.$ l2

'l otsl (-'ash and Cash li uivalc.nts

ll

E-I-ll ta

-l

I

Drscripllorr 2t24/2{25

Kshs

2023t2024

Iishs

t,755.000

l)cscription 20241202s

I(shs

233,000

Description
2024t2025 2$23t2021

Kshs I(shs

Description
2t23t21t21

Kshs

llcsc rip I ion
2024t7025

Kshs

202.1/2024 l



Elrvnk 'Technicnl and \/icetlonnl Collcgc
Annrrrl R rt 8nd l,'lnanclnl Strtent rnts for the venr rndcd .l0th .Iunr 2025

o
1.1 1r). Dctalled Analysls of (tnsh nnrl (.nsh cquivalents

Fircd osils Accounlc

d) Stsff Crr Lonn/ Il orl il c

(;rand'fotrl

l{. Recelvables fronr Ercharrge tr:rnsxctions

I { (s) Currenl Receivablcs frorn Erchangc trunsoctions

15. Receivables from Non-Erchangc transaclions

---
383,8 l266-1.022

lu) Crrrrt nl Accotrnl
Kt nt,l ('ornrr tr'r\ rlrl ll:lnL
Srrb- Tot ll 663.022 3 83,812

osi(sIt 0n - Cnll D

663,022 383.812

Current Recei'r,ables

4.603,389 1,831,920Srudcnt Dcbton
4,60-1.389 r,s31.920Total Current Receivables

Current [teceivables

-s3 3.344Capiution Crants

533,344'l olrl Curren( Receir ables

I

I

2024t2(t23

Ksh.i

2i23l2nl4
l(rhs

t'f nnnciol lnstllrtlltn ,\r'r'tttttt I

ntr ntlrcr

r0n
2024t2025

l(shs

2023t2024

I(r lt q

2$21t2015

l(shs

202-1 ',:01J

I(slr s
Dercription
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\t r tur t'f \udiror-(iencral l{ccor ntctrd al io ns

of g rerscd by thc crr6n l ruditor. and managemcnt comm€nts that were provided to lhe auditrrr

UnsLrpponed
propcrtl., Plant
and Equiprrerrt

The Institute is in the process of unde(aking a

comprchcnsir,c vcrilication and tagging excrcise of
all irsseLs lo ensure that the l"ixed Assets Register is
contplctc, accuratc, and updatcd in linc rvith bcst
accounting antl audit practices. This exorcisc'*'ill
include the incorporalion ofmissing asset

infonnation, assignulcnt of taq nurnbcrs, and propcr
reconcilialion rvith the general ledger.

On land ownership documents, rnanagement has

initiatcd crrgagcrnents \r'ith tlrc lvtinistry ofLands and
relevant govemmcnt agcncies to fast-track the

acquisirion and fonnal rcgistration of titlc docul)rcnts
lor rnstitutionul land. lntcrinr documentltion
available rvith the Ministry oI Education nnd Countv
I.antl Olfices t'ill be uvuiletl to iuulitols iu the

subscr;ttcnt rcviclv.

Not
Resolved

2\

-=_-=___rI

i . . :. .

; -. ., . rtr.!,.,r , r,lr,l ii)tlr lrrrr,. lt)15

()brcrr arions
from \utlitor

ll r n aScnrcrrt co rn nrcn ls

Slatuc: I

(Resolved / |Not 
I

Resolvedt 
I

f lm<freme:
(Pat u dute
rhcn you
er?e.t lhe
issttc lo bc
resohed)



l'l',r rl. J t.l,ri:r, i :n,i \
rt irni I-rn

ir'*tio n I I Collcgc
irnci3l Ste(cntcn(s lor thc t.cnr endcrl 30th June 2025

Late Subnrission
olthe Financial
Statements

Thc delay s,as occasioned by rhe follorring factors.
Resource Conshaints: The institution faced
challenges related to srat'fine and rechnical expertise
in the preparaiion <lf financial staremenLs, v..hich
affcctcd thc timcll, finalization of thc rcpoas.
N'lanagemenr has put in place a strict tinteline and
monitoring framervork ro ensure financial stat!-mcnts
are prepaied antl submined within the sraturory
deadline in subsequent y.ears

Lack of lnterual
Audit Function

anag!-ment lckno$,L.dges the obsen,ation
regarding tlrr. lack olan inrcmal audit function. The
institution is newll,establistted and did nor har.e the
capaciry to ernploy au internal aud.itor durins ths
pcriod rurder revicu'. Horvcve,. nrunagan ani
recognizes ttre importurcc of inremal audit in

i\'l

nVa

ffcnD h n(' n co_(i n ls n k\ rna cn andnasem
m i.rn e P lan are ultdr' to r'S ab l)IS gn

. '. : ':i.'-..:.t-l T\,'C 1IDR,ELWAIvl023i2024

OA G G"2. O A LD.,T\:C,VD P,.i ELW AK' 2023 
" 

20 24
(l3)

Reso)r,ed

Nor
Resolved

16

i 1.rl:r, I
, ( ljt\tri 3iloI\
r [r u rr: t u rl ilor-

Ilanagement comtneots

Starur:
I I{cr o!rt'rf

lit;o!r't,,it

I

I

i
I

I
I

I
i

irrtcmal



Elrvak Tcchnical and Vlcational College

Annuul and Financial Statements for the ar ended 3Oth June 2025
ort

Lack ol Audit
Cionrnrittee

OAG,G RO/A UD/TVC/iUDRiE LWAK/2021i 2024

113)

resourccs allo*'
Un,ii otii',,.rrf auditor is assigned' thc in;tirutil:'
itiii""",i"t" *"rking closcly u ith cxtcmal eucit'':''

.nJJ.*nr oversighr bodies to ensure compli::r:e

,ri,l, tirrun.itt,"gr Ll ion.. tr'lar:agcmeat i s c :ri::'-' i i : : I
to ensuring that an internal audit luoction is

esrablish.'d as thc instirution cxpands and reso('tc' r

Section 73(5) olrhc Ptrblic Finance l\lana-ecnrent

Act. 2012. I-lorvcver. ftrllolving the appointm:nt .r: :-

neu, Board, Elu,ak TVC h.ts norv established arr

Audit Courmittee to streugthen ittrcrne[ conirol ar,.j

on gro'i's and
intcmal audit unit as thc institutr

become ar'ailitble
Dtrrin-e thc 1'car uttdcr rcvicrv.
hrvc an Lircrnal Audit Unit irr

thc Collcge dii not
placc' as reqtiired b1

cotn liance rvith thc lcrv,

ot'devclo il llr!lll.l licr(lur;.'\l.rrtr,.r'. ir' .,, ..-

Lack of Kcy
f)cpuruuents
and Policy
Doctturcnls

oAG,/cRo.'A u D/TVCA'IDtu'E I-wA kf 2 0l 3/2024

(ti)

:i

illanaqe menl col))n)!'n t5

I

Thc College ack-norvle<Iges the inrportance ol
csrablishing strong intcrnal connols rs rciluircJ unJ.'i
Rcgulation 23( I Xc) ot'the Puhlic Fin:rnce
lvlanagt'nrent (Nrtionnl Cor',..nrnr..nt) R!.$ulJtions.
?0 t 5. The absence of key pr)hci,-s tnd srru.'rurei
dcptnmcrlts has bcen duc t(r lhc institutitrn's
rclativt'ly new sl:ltus and onqr.ri[g ct]irns t.r burLl
clpacity.
l. Poticy Dcvcloprn.'nt: 1-hl- Collcgc rs in th.' ni${.\i ,

l{eference }..o. oll the erternrl uudit Rt'port
lss uc /
Obscrlatiorrs
fronr.\uditor
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Policy Manual. Risk Managcmcnt Policy. D;;aster
Recovery Plan/Business (lonrinuify Plan. and Debt
ivlanagcrnenl Policy, Draft.s arc beirrg rcvie*,ed. and
ncccssaly approvals s'ill bc soughr fiom thc Board of
Governors once thc new is constituted.
2. Depanmcntal Srructure: E fforts ace undenr.av ro
rccruir anrj a.,sign slaff to key tJcparh)eors. rncludin-a
Pinance. Procuremcnt. and tCT. The Collcgc has
already r:ngagcd (emporary staffin somc of these
arc:s u hilc awailing formal rccruitmcnt.
3. Operational Efficiency: ln the interim. financral
and procuremcnt functions are beiog handled in
accordance rvith existing national regulations. rvith

c rcsoVersr t from relevant vertultent a

l5

| )I:rn.rgcment c{,nrnen(!
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