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2013.

(c) Committccs of the Board

(Proide the names of the various committees or he Board established by the Board and the

rumes of the committee members):

Thc functionr of tbt School Borrd of Mrntgemcnt arc lo:

- Promote rhe bcst interests of thc School and cnsure its developmcnt'

- Promote quality education for all pupils in accordance with the standards sct undcr the Basic

Education Act, 2013.
- Ensure and assure the provision ofprogrr and adequatc facilities for thc School'

- Manage the school's affairs in accordance with the rules and rcgulations goveming

occupational safety and health.

- Advisc thc County Education Board on the stafiing needs ofthe School'

- Determinc cascs of pupils' discipline and make reports to the CEB'

- Prcpare comprchcnsivc tcrmly report on all areas of its mandatc and submit the report to

CEB.
- Adminisrcr and maaage the resources ofthe School.

- Rcccivc, collcct and account for any funds accruing to the institution in accordance with

Aniclc 226 (l) (a) of rhe Constitution of Kenya Section 8l of the Public Finance

Managcmcnr Acr, 2012 and the Fourth Schedule para 2l aad 23 ofthe Basic Education Act,

Cheirmen
Sccrrtrry
Member
Member
Mcmber

4 out of8Exocutive Commince l.Oliver Wabomba
2.Ebby Sogoni
3. Fr.Leonard Okumu
4.Raymond Mulupi
Mauricc Saidi

Chairman Ioutof22 Audit Commincc Krysantus Dabani
Raymond Mulupi
lreen Nasimiyu
Fr.lronard Okumu
Raymond Mulupi
Stellah Washigr
kornad Mwolobi

Chairman
Member
Membcr

3 Finrncc,procurcmcnt md
gcnrrsl purpos€l

Committcc

I out o[2

Maurice Saidi
llarricl munoko
Chrispnue Simiyu

4 Acadcmic Commitlcc Chairman
Membsr
Membor

3 out of3

5 Dcvclopmcnt Committcc Christorphcr Krlabai
Bcndict Kitonini
Stcllah Washiga

Chairman
Mcmber
Mcmber

5outof8
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8T. PATRICK'B KIMKUNO'I OIRLS SECONDARY SCHOOL
Annurl llcporl rnd Flnnnclnl Slnlcmcntr tror llrc ycnr_cnrtcd 30e Juno 2023

.1. Sunrmnry llcporl of Pcrformnncc of 'I'hc School

r) Flnnnclrl pcrfonmrncc:

st,RPl,us/Dlil'tclT roR'l'llti r,ll:All ANr) (]oMP^ltlsoN OrI'ltli sAM0 roR Tllo
!,AST TllRnll vttARs

Y }:A IT

st,RPl.(,s/t)lit;tctl'

2021

t.t 86,976.(Xl

2022

92'1,nii.io 684.266.40

zo23

cAPITATION GttAN',I'S I'ROM TtrI,l MOli !.Oll'rll0 l, s'I'3 yli^l{s
YEAR 2021 7022 2023

CRANTS I 2.8 t 5,402.00 6. r 41.897. l0 5,763,775.65

RATIO OF CAPITATION CIIANT PER STUDENT OVBR TIIE LAST 3 YEARS

YEAR 202t 2022 2023

RATIO r 8,561 .62 15,662.43

I YEAR OVERVIEW OF GROWTH OIi OTHER INCOME EARNED BY TIIE SCHOOL

YEAR 2021 2022 2023

GROWTH

3 YEAR OVERVIEW OF GROWTH IN EXPENDITUREOF THE SCHOOL

YEAR 202t 2072 2023

GROWTH r8,295.760.00 29,465,312.50 5.335.531.40

MOVEMENT OP DEETORS AND CREDITORS OF SCHOOL OVER THE LAST 3 YEARS

MOVEMENT OF CAS II AND AANK NALANCDS OVER TIIC LAST 3 YEARS
YEAR 2021 2022 2023

CASH 38,346.60 1,148.00 t 92.00

BANK 478.676.45 42 I ,036.1 5444,064.65

YEAR 2021 2022 2023

DEBTORS 6,376,345.00 7,537,827.00 8.161,100.00

CREDITORS 4743078 4,708,028.00 2,529,001.00

lx



ST. PATRICK'g KIMKUNO'I CIru.8 EPCOT{DARY ECHOOL
Aanurl RoPo rnd Flnrnclrt filll.mcntr lror lhc y.) r codcd !0rr Juno 202t

t,
ti.

iil.
lv.

b) Torchcr Sludcnl rrtlo:
Totol No. of 'l"cnchcrr ln rchool 22
'fcochcrs limploycd hy 'l'SC l.l
Numhcr oftcachcrr cnrpkrycd hy ll{)M I
Ncw rocruitcd lcnchcn I

I'oachcr* on trnnrfcr I

c) Mcen rcorc ln thc ,rrJ K(:Sl::

MEAN SCORti lN I'ilt] 202.1 K(]Sl:
YEAR 202t 2022 2023

MEAN SCORI 4.20 4.23

NO. OF STt,,t)nNTS 88 9S

NUMBER OF CANDIDATES IN TIID 2023 KCSIi
YEAR 202t 2022 2023

NO. CANDIDATES 88 95 58

d) Crprcify of thc rchool:

a. School Enrolmcnt

b. lrboratorics

c. Toilctdurinal

d. Domitories

3lt
I

20 doors

2

58

3.551
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c) Dcvclopmcnl proJcclr c*rrlcd oul by lhc rclooll

School

2(}23Rcnovotion
of5
classnxrnrs
Controction
of2
classmon't

2,(n0.000

2,000,000

M&t

('l)lf

('onrplclc

On

Pro8fcss

2.800.000

t,500.000

xlt



Sf. PATRICK'S KIMKTING'I CIRLSI SECONDARY SCHOOL
Anoual rnd Finenclel Stracmcnt For the r cndcd 30tt Junc 2023

4, Stetcmcnt of Schoot Mrnagement Rcrponrlblllty

'the Board of Managemenr of St. Potrick's Kinn*nng'i Girls Secondary School accepts responsibility
forthc school's financial statentcrrts which havc lxcrr prcJmrc<t on thc Cash Basis Mcthod of Financial
Rcporting. using appmpriatc accowtting Jrrlicica in accordancc with Intemalional Public Sector
Accounting Standards (lpSAS).

The Board of Mmagc-ntent is of the opinion thlt thc school's financial statements give a true and fair
vies of thc state of the school's transactions during ihe linanciol year ended 30fr June, 2021, and of the
school's financial position as st that dote.

o<-<-G

,.*'meQLr.reA hJAcutA N46ot-,f @A
Designrtion: , Chairman School Board of Management

Drt". t6[o+/2ozy

..4*.rr. *l*s ....: ........
l{rmc: M|L.)/1EL N
Dcsignrtioa: School Principal

Drtc: tGl T l*r+

Nme: K*A u - rLa<.*sA
Desigartion: Bursar/ Financc OIficer
Dete: tv[l r>-z\

xlu
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NAIROBIOFFICE OF THE AUDITOR.6EI{ERAL

l. n hu tt i ng..l ccr run ta hi l itr

REPORT OF THE AUDITOR-GENERAL ON ST. PATRICK'S KIMUKUNG'I GIRLS
SECONDARY SCHOOL FOR THE YEAR ENDED 30 JUNE, 2023 - BUNGOMA
COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on the Effectiveness of lnternal Conhols, Risk Managemenl and Governance
which considers how the entity has instituted checks and balances to guide intemal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2O12 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Patrick's Kimukung'i Girls
Secondary School set out on pages 1 to 23, which comprise the statement of financial

Report o/the .4urlilor-Gtnerol on St. Patrick's Kinukung'i Girls Secondq\, School for the year ended J0 June. 2023
- Bungomq Coun\'



o
assets and financial liabilities as at 30 June, 2023 and the stratement of receipts and
payments, statement of cash flows and statement of budgeted versus actual amounts
for the year then ended and a summary of significant accounting policies and other
explanatory information in accordanoe with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. Patrick's Kimukung'i Girls Secondary School -
Bungoma Counly as at 30 June, 2023 and of its financial performance and its cash flows
for the year then ended, in accordance with lntemational Public Sector Accounting
Standards (Cash Basis) and comply with the Basic Education Act, 2013 and the Public
Finance Management Ac/., 20'12.

Baslg for Qualified Opinion

L Unsupported Cash and Cash Equivalents

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.803,732 which included bank balances of Kshs.787,523 and
cash balance of Kshs.16,209. However, bank reconciliation statements, certificate of
bank balances and board of survey reports were not provided for audit review. Further,
all bank accounls were not disclosed in the financial stalements, including the School's
NG-CDF and Gratuity bank accounts. ln addition, the cash books indicated negative cash
balance of Kshs.30,017 which differed from the reported cash balance of Kshs.16,209
resulting in an unreconciled variance of Kshs.43,824.

ln the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.803,732 could not be confirmed.

2. Long Outstanding AccounE Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.8,706,329 as disclosed in Note 13 to the financial statements. lncluded
in the balance are fees anears amounting to Kshs.8,544,163 out of which Kshs.5,229,134
had been outstanding for over two (2) years. However, there was no policy on the
impairment of long outstanding fees arears casting doubt on the fair statement of the
accounts receivables balance. Further, the management did not provide evidence of
efforts being made to recover the long outstanding fees anears.

ln the circumstances, the accuracy and full recoverability of the outstanding accounts
receivables balance of Kshs.8,706,329 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the St. Patrick's Kimukung'l Girls
Secondary School- Bungoma County Management in accordance with ISSAI 130 on the

Report of the Auditor-General on St. Palrick's Kimu*ung'i Girls Secondary School lor the yeor ended 30 June, 2023

- Bungoma County
2



Code of Ethics. I have fulfilled other ethical responsibilities in accordance with the ISSAI
and in accordance with other ethical requirements applicable to performing audits of
financial statements in Kenya. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified Opinion section, I have determined that there are no other key
audit matters to communicate in my report.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing has come to my attention to cause me to believe that public resources
have not been applied laMully and in an effective way.

Basis for Conclusion

1. Non-Compliance with the Public Sector Accounting Standards Board (PSASB)
Reporting Requirements

Review of the financial statements presented for audit revealed the following anomalies:

i. The statement of budgeted versus actual amounts was left blank.

ii. Paragraph 2(a) on the background information and Paragraph 4 on summary of
school management responsibility of the annual report have not been edited with
school's information as required.

iii. The comparable year has been omitted in the statement of cash flows.

iv. Other important disclosures on summary of fixed assets register and analysis of
accounts payables have been omitted.

v. The school had a bank loan with outstanding balance of Kshs.131,820 as at
June 2023, that was not disclosed in the financial statements.

ln the circumstances, the school failed to comply with the PSASB reporting requirements.

2. Late Submission of Financial Statements to the Auditor-General

During the year under review, the School Management did not submit the financial
statements to the Auditor-General by the statutory date of 30 September, 2023. This is
contrary to Section 47(1) ol the Public Audit Act, 2015 which requires that financial

Report oJ tha.4ulitor-G(nerql on St. Putrick's Ximuliung'i Girls Secondary School li the yeor endeti 30.lune, )021

- Bung<.tma ('tuni 
3



statements should be submitted to the Auditor-General within three months after the end
of the fiscal year to which the accounts relate.

ln the circumstances, Management was in breach of the law.

3. Long Outstanding Account Payables

The statement of financial assets and financial liabilfiies reflects account payables
balance of Kshs.8,075,426 and as disclosed in Note 14 to the financial statements. The
balance includes trade creditors balance of Kshs.7,050,963 out of which Kshs.3,755,078
had been outstanding for more than two (2) years and did not form the first charge during
the year as a requirement of Regulation 42 (1Xb) of the Public Finance Management
(National Government) Regulations, 2015 which requires debts service payments to form
first charge during the year.

ln the circumstances, Management was in breach of the law

4. Lack of a School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 ol lhe Ministry of Educatron Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental rnvolvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law.

5. Unconfirmed Student Enrolment Data

The statement of receipts and payments and as disclosed in Notes 1 and 2 to the financial
statements reflects capitation grants for tuition of Kshs.139,808 and capitation grants for
operations of Kshs.4,317,684. However, review of student enrolment data used for tuition
capitation grants between National Education Management lnformation System (NEMIS)
data and School records revealed vanances contrary to the Ministry of Education Circular
MOE.HQS/3/13/3 dated 16 June 2021, which mandates that all learners be registered in
NEMIS and that school principals ensure the accuracy of their records. During the year
under review, NEMIS reported 330 students while the enrolment records provided by the
School indicated a total number of 337 students resulting to an explained variance of
7 students. As a result, the school was underfunded by Kshs. 1 00,873 for the period ended
30 June, 2023.

ln the circumstances, the reliability of enrolment data used to determine capitatron grants
could not be confirmed and the Management was in breach of the law.

Report ofthe Auditor-Cenerol on St Patrick's Krmu*lng\ Qirls Secondary School tor the year ended 30 June, 202 3

- Bungoma County
4



6. Lack of Procurement Professional Opinion and lnspection and Acceptance
Committee

The tender evaluation reports for the year under review did not have professional opinion
as required under section 84(1) of the Public Procurement and Assets Dtsposal Act, 2015.
It was therefore not possible to confirm whether the amounts quoted by suppliers were
fair and that the School received value for money. Further, there was no lnspection and
Acceptance Committee in place to inspect goods, works, and services to ensure that they
met the standards and quantities outlined in the contract.

ln the circumstances, value for money that the School achieved in procurements done
during the year and whether the goods, services, and work met the required standards
and quantities could not be confirmed.

7. Failure to Transfer lnfraetructure Funds from the Operations Bank Account

Review of the School Capitation grants revealed that the School received operations
capitation grants of Kshs.3,937,327 during the period under review. lncluded in the
amount is Kshs.1,315,000 in respect of infrastructure grants which were to be transferred
to infrastructure bank account for maintenance and improvement of the School's facilities.
However, only Kshs.1,208,000 was transferred to the infrastructure account thereby
leaving a balance of Kshs.107,000. This was contrary to Ministry of Education Circular
Ref. No: MOE.HQS/3/13/3 dated 16 June, 2021 which directed that infrastructure grants
should be transferred to the school infrastructure account fifteen (15) days upon receipt
of the funds in the operations account.

ln the circumstances, Management was in breach of law.

8. Excess Supply of Books

During the year under review, the Ministry of Education distributed textbooks to Public
Secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the institute distributed five hundred and seventeen
(517) books to the School while only four hundred and thirty (430) books were issued to
the students, resultrng to unexplained excess test books of eighty-seven (87) books lying
unutilized in the school book store.

ln the circumstances, value for money on the excess supply of books could not be
confirmed.

9. Lack of Annua! Procurement Plan

During the year under review, Management did not prepare an annual procurement plan
as part of the annual budget preparation process. This was contrary to Regulation 40 of
the Public Procurement and Asset Disposal Regulations, 2020 which states that a
procuring entity prepare a procurement plan for each financial year as part of the annual
budget preparation process.

ln the crrcumstances, Management was in breach of the law.
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The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply, in all material respects, with the authorities that govern
them. lbelieve that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audrt Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of Fixed Aeset Register and Non-Disclosure of Assets

During the year under review, the school did not maintain a fixed asset register showing
the purchase dates, historical costs, additions, disposals, and carried-forward costs of
assets. No explanation was provided for the absence of this register. Further, physical
verificatron revealed that the School had several assets, including land, a generator, a
School bus purchased in January 2022, ICT equipment, biological assets, sewing
machines, office equipment, and furniture, which were not disclosed in the financial
statements.

ln the circumstances, the existence of an effective internal controls in safeguarding the
fixed assets could not be confirmed.

2. Lack of Risk Management Policy

Review of the School's internal controls revealed that the School drd not have an
approved risk management policy. Further, the management did not provide evidence of
whether they have documented, identified, and assessed risks and controls developed to
respond to the risk identified contrary to Section 165 of the Public Finance Management
(National Government) Regulations 2015, which stipulates that the Accounting Officer
shall ensure that the national government entity develops risk management strategies.

ln the circumstances, the effectiveness of controls of risk management could not be
confirmed.

3, Non-Functional Audit Committee

During the year under review, the School had constituted an audit committee as requrred
by law However, audit committee meetings were not held during the year as records of

Report oflhe Audttor-Generol on St Patuclc's Kmukung\ Grls Secondory School for the year ended 30 June, 2023
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minutes, notices of audit committee meetings, and resolutions were not provided for audit
review contrary to Regulation 1 79(1 ) of the Public Finance Management (National
Government) which requires that the audit committee shall meet at least once in every
three months.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Public Sector Accounting Standards (Cash Basis) and for
maintaining effective internal control as Management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether
due to fraud or error and for its assessment of the effectiveness of internal control, risk
management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to as going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Management is aware
of the intention to terminate the School or to cease operations.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
overall control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
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lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1 )(a) of the Public Audit Act, 20'15.

Further, I am required to submit the audit report in accordance with Article 229(7) ol lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-oenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCPA cBs
AUDITOR.GENERAL

Nairobi

18 October, 2024
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10. SignificrntAccountingPolicies

Thc principal accounting policies adopted in the preparation of thcsc financial slrtsmqrts are sct

out bclo$':

Strtemcot of compliaocc end basis of prepention
Tlre financial statemenls have been prepared in accordance with and comply *ith
lntcmational Public Sector Accounting Stardards (IPSAS) with particular emphasis on Cash

Basis Financial Reporting under the Cash Basis of Accounting and applicable govemmcot

legislations and rcgtlations. The financial stalements comply with and conform lo thc form

of prcscnlation prescribed by the Public Seclor Ac.ounting Standards Board of Kcnya-

This cash basis ofaccounting has bccn supplemcnted with accounting for; a) receivablcs that

include school fees from piuents, imprest, salary advaaces and othcr receivables and b)

payables that include dcposits and rctentions and payables from operations.

The firnncial statements arc prcsenled in Kenya Shillings, which is the functiooal and

rcrylin1currcncy of the school, nd atl values are rounded lo the nearest Kenya Shilling

(Kshs). The accounting policies sdoPled have been consistendy applied to all the years

prcsented.

Recogaltion of receiptr end pryments

Thc tchool recagnises all receipts from the various sources rvhen the event Occurs, and the

rclatcd cash has actually been rcceived by tllle school.ln addition, the sciool recognises all

cxpenses when thc cvenl occurs, and thc related cash has actually been paid oul by the

schoo!.lneome arising from school fees is recognised rvhen the ovent occurs rvhether cash

is reccived or not. Expenditure arising from operations is recognised when the evenl Occufs

irreslrcctive of recciPt of cash.

tn-kind conlrlbulionr
tn-kind contributions are donations thal ore made to the rchool in the form ofactual goods

and/or serviccs rather than in money or cash terms. These donations may include vchicles,

9
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cquiPmcnt or pcrsonncl scrviccs. Where the financial value rrccivcd for in-kind
contributions can bc rcliably dctcrmincd, thc scfiool includcs such vdu? in thc ststcmcnt of
rcccipts and paymcnts both as a receipt and 8ll a paymenl in equal and opposite amounts;

othcrwisc, thc contribution is not recorded.

Cesh erd cash equlvelcnts
Cash and cash equivalents comprisc cash on hand and cash at bank, short-term dcposits on

call and highly liquid inveshcnts with an original matudty of thrce monlhs or lcss, which

arc rcadily convcrtible to known amounts of cash and arc subject to insignificant risk of
changcs in vatuc. Bank account balances includc amounts held at various financial

iastiturions at the end of the financia.l year.

l0
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Arauel ort rnd Flnuclrl Strtcmrntr For thG crr cndcd 30'r Junc 2023

5, Acclunts Rccelvrble
For the purposcs of these financial stalcments, imprcsts and advanccs to authoriscd public
officers and/or instilutions uhich rlere not surrendcrcd or accountcd for d thc end of tlrc
financial lear arc treated as rcceivables. Accounts rcccivablcs also irrludc sclrool fccs billcd
Io parcnts for scn'iccs rendcred but not paid. This is an enhancemcnt to thc cash sccounling
policl. Other accounts receirables arc discloscd in thc financial statcmsnts.

6. Acc-ouuts Pr1'eble
For the pr.trposcs ofthese financial shtements. deposits and rctentions held on bchalf of third
partics hare bcen recognized as accounB payables. This is in recogrrition of thc govemnlent

Practice of retaining a ponion of contractcd sen'iccs and works pcnding fulfilrrrcnt of
obligations by the contractor and to hold deposirs on bchalf of third panics. Payablcs also
include cxpcndirurc incurred for the purchase of goods, works and services OraI tras bcen

rcndered and not settled. This is an enhanccment ro the cash accounting policy adoptcd for
public secondarl' schools. Other liabilities are disclosed in the financial stalemcnts.

Non{urreut ass€as

Non-currcnt esscts are expcnsed at the time of acquisition rrtile disposal ptocds are

recopized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summar)'of which is provided as a memoraDdum
to thcse financial statements.

7

8. Budget
The budget is developed on thc same accounling basis (cash basis), the same ac{ouns
classification basis, and for the same period as thc financial statemenS. The sc,ool r budget

uas approvcd by the School Board of Management. A comPadson of the achnl performance

against thc companble budget for the financial year under revicrv ha-s been included in the

frnancia.l $atements.

Comparativc figures
Whcie necessary comparative figures for the previous financial year hate been amended or

reconfigured to conform to the required changes in Presentation'

t0. Subsequent events
There have becn no evcnts subsequent to the financisl year end rvith a siSnificanl impact on

the financial statements for the year ended l0rh June 2021
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8T. PATRICK'g KIMKUNG'I GI-- ^ SDCOT{DARY ACHOOL
Annurl llcport llnd l'lnrnclnl litnlcmcnk For lhc nr cndcd tOrr Junc 2023

ll, Notcr To I'hc Flnrnclnt Slnlcnrcnlr

I Covcr]lmctrl Grnnlr for'ltltlon

Tohl

2 Governmcnt Granls for Opcrf,lions

3 Governmenl Gmntr for lnfrrltruclure

[.ahorotorl EquiDnrcnt

lntcmrl 0xonls

Rcfcrcncc lrlntcrirls
l.lxcrcisc Bools

| , r47,045.60T9!g!!g / Lcnming Matcrials t39,608.00
llxrms And Asscssnrcnt

I,I47t045.60139,808,00

Pcrsonncl Emolumcnts

| ,2t),7 44.00 l,766,500.00Rcpairs And Mrintcnancc

Locrl Transport / Travclling
Elcctricig And Wltcr

69,200.0066,000.00Mcdicrl
Administrstion Costs

3,r6r,151.502,36't,590.25Other votchcads

322,350.00Activi
348,000.00Grstu

4,996,85r504J17684.25Totrl

1,3E6,500.00988 754.40Maintcnance &lntProvement MoE

M&l paretrts' conlribulion

Economic Stirnulus Programs

Trrnsilion lnfrostruclure Crants

Administration Block

988,754.40 1J86,500.00Totrl

l2



27 t i50.u)
14{350.(X)

Foc on Bouding Equipmsnt rnd ;torer 5,716370.('0

5v7An.frl,onch

othen (ryccifyl

9.fitg7o,0Totrl

ST. PATRICK'8 KIMKT',trO'! OIEIS As,@.rDAt,I WHOOL
A n n u.l Rclrort .(-_fbf ryt ! !-tf ,crn.rra. ? o? thc f ctt catled !ff_lttc Nll

I Echool Prad ltrcom. - Prr.ru (,on],.lhtalrln/yrr,.

Pgr'onncl Grnoll,mcnti t41,rw llt li

Rqrrin rnd mtintcnrncr
-:alY!/ry L----:2t'1!'

lrcrl irr,lrlx rl / ]rivclling l.tl,6l I .qt

Elcclriclty rnd rrtct 465 5 TN'

Othcr vachcrdr 41t,Kls..lt I tn6,nl.rft

Adminirtntion cortr

Acrlvity T2,lmlft

6226!tl-cft

1:t3|.t5lfrt 1,

3 Mltc.ll.ecour lncornct

llcr/t lntj/,ma
Activitic!lncp,mc Frcm Frrmin

lnrunncc Com tion

lnannc Fron Porho Mill
t4,m0.00291,400.00ltoomc Frcm But llirc

ntulFq For Hirc of Ground and

26,010.00
e From Crrnll rnd Donrtiont'lncom

'fandcr

Dividen&lnca,mc

15,009,076.fi)

JzJ,.t0.u) rs,133,076.00
CDF Ex iturc
/-ooa Bonowin

Torrl

tl



ST. PATRICK'S KIMKTING'I GIRLS SECOND ARY SCHOOL
AnBu.l ort rnd Fin.ncirl Strtemcnts For ahc

Notes to the Flnanclal Stetements (conlinucd)

6 Tuilion

70 tioDs

cer endcd 30tr Junc 2023

.t,5{ 0,? 2 J.00

20t.450.00

28 r.500.00

l.09t.00

1.96{.6?2.00 I

{38.000.00 t

195.J 7e.00

r.0i6.500.00

I 79.80r).00

I ,06 I ,rxi .00

{,$es,51,t.00

Eierrise Boo\s 526.100.00

Textbooks

Refcrcnce nratcrials 10.000.00

Latroratoq Equipnrent 84.000.00

Tcaching / Lcarning luaterisls
1.0r15.390.00

E\Ems And Asscssnrent

Tcachcrs Cuidcs

Bank Chsrges

Others (spccig )

Totrl r.129J90.00 1,0{2$8.m

Pcrsonncl Emolumens 2.90{.193.00

l17,216.00Scn'icc Crrtuiq.-

125.?4.1.00Administrarion Cost

860.000.00Repairs And Maintenance & Improvcments

r37,720.00local Transpon / Travclling

r I s.8 50.00El€ctricity And Water

Mcdical

r0,000.00Aaivity Expenses

50 000.00

lnsurance Cost

Bus

Totrl

t4



ST. PATRICK'S KIMKT'NG'I CIRLS SECONDARY SCHOOL
AnDurl l.l ttrd Finrncirl Strtcm cnlr For lhc rr cndcd 30o Junc 2023
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ST. PATRICK'S KIMKTING'I GIRLS SECOND ARY SCHOOL
Annu.l R. ra rnd Finrncirl Srrtcmcnl! For thc

Not.s to ahe Fingncirl Strtcmcna! (contlnucd)
I Infrrrtructur€

9 Borrding And Schoot Fund

cer cndcd 30ri Junc 2023

645,48+.00

l0t,i9{.50

Constructiolr of c lassmonts
1,56t.754.40 990,346.00

Consruction of laboraton

Construction of domritorl

Purchasc of fumiturc

Purchasc ofequipnrent 20,000.00

Purchasc ofapparatus

Drilling of borcholcs

Bank charges
624.O0

Totd r,589J78.40 990J{6.00

Pcr:onncl Emolumcnts 963J20.00509,369.00

Scrvice Gratu ity
Repain And Mainlenance & Improvements 426,340.00 19i,620.00

525,691.00 510,1r0.00l.ocal Transporr / Travelling
547.956.00ElcctriciD. And Water

Mcdical Expenscs

343,6 r 3.00Administration Costs

Lunch Pmgramme

Bank Charges
294,482.00 .13.200.00Expcnscs On Incomc Cencrating Activitics"

4,53s,058.005.906,283.00Fcc On Boarding Equipmcnt and Storcs

Rcnt Expcnses

hsurancc Cost Lifc P

menlLoan Princi

Loan Intcrcst Re
15,10e,028.00CDF diturc

217,110.00 12,l 50.00Activi
5,500.00 2,600.00Tender

8,796J,t4.00 22,lt7r1645)Totrl

t6



AT. PATRICK'8 KIMKUNC'I CIRIS SECONDARY BCHOOL
Anourl Rqlorl .n4 rlglSlrl:1llq$IqIf thcll! rGndcd 30'r Junc 2023

Nolcl ao lhc Flnenclrl Strtcntcnti (cDntlnucd)

l0 Brnk Accorrnt.

I I Crrh lo llrad

12 Shorl Tcrm lovc|lments

L,

236,591 .E5t 42,405.E5Tuition Account Activc t,268.402)E9

(2, r07. r0)423 538. r 5Opcrrtions Account Activc 1,268,402,486

44,089.65t03,448.65School Fund
AccountEoardint r, t09,768,893Activc

t,754.40Ir8,t30.40lnfnstructural
Acaount

Activc 1,268,402,559

397 )t480787,523.05Tohl

t,358.65t6,209.65Notcs rnd Coins

rJs8.6sr6J09.6sTotrt

Coopcralivc eharcs

Trcasury Bills

Fixcd dcposit

Equity stock

Othcr invcstmcnts

Totrl
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ST. PATRICK's NIMI('NG'I GIRIS EECONDA.RY ACHOOL
Atr[orl rt rnd Plnenchl St.tcm.ntt For thc r cndcd 30t Junc 2023
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st. PATRI
il Rc orl

CK'g KIMKUNG'I OIRLB
rnd flnInclu! Slntonrcntr lror llre

SIrcOIDARY SCHOOL
ycur cndorl .10[ Juoo 202]l ,lIu

Yi::.lill,lli::l:
lnl Slnlcnrcnln (conllnur.(l)
nblc

.cs Arc'ni

Othc, Non-liccs Rcccivnblcs

Srh4 Advnnccs (list/schcdtllc nllnchcd)

Strtutul dcducliotts

lmPasl (list/schcdulc ottochcd)

Ror rncars (list/schcdulc ottBchcd)

Totrl

l3 b Agcing Analysis of Accountr llccclvoblc

l-css tlrn I ycar

Ba*ccn l- 2 ycars

Eawccn 2-3 ycars
(rrer I years

l,t44,tht.oo 't .|t1.i77 txt

162,t6$.00 I ll,trtt ut

,t,706)29,0t) 7 )l1l$tn

202t-2017 7. ol lhc lolll
Krhr

t,956,441.00 21"/.

r i:,:
,l:.
0',.

otrl(thou ld tie lo notc
13r

11 A.torob pryrble

Crcd ing llclrrw nlrd APPctttr!orE (Scc A
Fecs

ron Mon lcE
l.Jn idta lari c8 rnd st slulrrry dc(lrrcll(nlr

8% L585,7t6.00

3,641,1_98 qql9/o

41%

100v" 7,185Frt7,00

7,0lilt,96:l.ul
.tul,:l6l( o0

507,17{) (xr

24,1?1 {x)

r,071,{26.00

T

I

(
L

r,rdc

aut r0n m

lir l)

100%

4,?0t,0: tt 0{}

{(ru.qlt (x)

.t.121 0(t

i,l I J,.16{,oo
fccr

q

zo22-2023

Krhc
'/. of tlc lohl

3t%2,625;t3t.00

689,298.00

r,585,716.00

3,641,398.00

8,544,163.00
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7
rt,

S KIMKI'NG'I GIRLS SECONDARY scHooL?, Financial Strtements For the etr ended 3Ort June 2023

thc Fiorncirl ststements (continued)

,iorJ 
to

A is of Accounts P able

[.ss rhrn I Yerr

BOt.n
l- 2 yc5rs

Bdt rtn
,,-? \'e3rs

tlitl i Ycars

(stould tie to note

15Fud Brleace Brought Forward

Ba hlances

,r$ bsla&cs

Iqr Tcrm lnvestments

kctinblcs

\rbles

Ior4

e/a

tw./. I

6,376J45.00

(5,2 r 2,70r.00)

I ,580,665.05

lo22-2023 7. of the lolnl 2021-2022
'A ol thc lotrlKshs

Krhr
2.735,455.00

39% 952,950,00
2V/o

560,430.00
Ec/o 1,755,078.00 te/o

3,755.078.00
53%

0% v/.
7,050,963.00 l00o/o 4,708,028.00

197,334.80 47E,676.1i

38346.60I,358.65

7,324,495.00

(5, r 13,464.00)

2$09,724.4s
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in rclatron lo rhc

la Non{u

Brrt Los
ln8 Lcascs

Hfi R rchasc

d Niq' And Lcavc Provision

fihcrs (+c€iry)

Iotrl

l: Itirlogicd $sels

tr[h

0os

Irces

Coffcc 0r Tea Plantation

Iohl

It Eorrowiagr

at bc nntn ofthe
d the

B

m duri the af
ol the end of thc ear

._ _-__ __,1

l
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a crs KIMKUNG', I GIRLS SECONDARY SCHOOL?bf8r
rnd Financial Statemctrts For Ihe yeergt rt

i,
cndcd 30lr Junc 20:t3,

lo9061nt dlsclosure notej

Stock/ InvenlorY

les

uce

on lr{aterials

oDc'

It

t

r

c

65,740

2t6.035

,1 prog sr Otr Follow Up Of Auditor Recommendatiou

1p follouing is the summary of issues raised by the extemal auditor, and managerrnr ooBEut'
tr1rue provided to the suditor.

Sis,
Princi

i
-:i r, ,,

rl,ii
l/

\ts ai-.

,,/-i'\

if

m?lL.

. f,tt'

t

180,750

I r7,32s
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