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OLOOLTEPES SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
Iror the ear endcd 30tr, .Iune 2022

I. KEY SCHOOL INFORMAl'ION AND MANAGEMENT
(n) Ilackground information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,2013. It is located in Kajiado County, Kajiado East Sub_dounty
The school was registered i,n..l0ll.ll20l4 under registration number 34s30000017 and is currentlycategorized as a County pubric schoor established,lwned or operate,r uy ir," cou.rnment.

The school is a day/boarding school and had 322 number olstudents as at 30rh June 2022 It has02 streams and 17 teachers of which 03 teachers are emproyed by the School Board ofManagement.

(b) School Board of Management _ Board Membcrs
The School Board of Management established under Section 55 of the Basic Edr"rcation Act,20 I 3; is composed of the following members:

I AII M I 1-t_ No J) SR E I AN C hairrnan 3otl'Au rust, 20 l 92 ROSEMARY NGOTA Sccreta - Princ i al 30tr, Au usr. 20 l9J JULIE MWIKALI Member exec -l0tl,Au ust, 20 l91 JAMES MOGAKA Member exec 30'h Au ust, 20 l95 JULIUS GTANDO Mern ber exec 30,r,n u ust,20 l96 MARY N.IERI Mernber 30,h Au rust, 20 l97 MOSES PARKEN Menr ber 30'h Au usr, 20 l9ll MOSES LEKTJKA Mernber - Re CEB 30il Au ust, 20 l99 STEPHEN KARIU KI Member Re Teachers 30t1, Au rust, 20 l 9

r0
FIER KURIA,JAMES

CATFIECI-IA ODWILL MUl-II
EST

c 3 Members - S onsor
JOSEPI{ KASIO Member - Communit

August, 20 l930tr,

ll0-) A u sU )0 9t,l2 JOI-IN PUt,EIY l\4 c t'n b rS Iec I ccrlN s 30,l,Au ust. 20 l9l3 PULEIY ISANC I{c students 30'h Au ust, 20 l9t4 Ll-' I{o NIl I:C N SI uN Y Mcmber 30il,Au ust, 2019

KEY SCHOOL INFORMATION AND MANAGEMBNT (Continued)
The function of the School Board of Management include:- Promote the best interests of the Schoor uid 

"nrur" 
its devcropment.- Promote quality education for all pupils in accordance with the standarcls set under thc BasicEducation Act, 20 I3

- Ensure and assure the provision ofproper and adequate facirities ror the Schoor- Manage the Schoo|s affairs in accordance with the ,rrr; ;;;;;;riution, gor..ningoccupational safety and health.
- Advise the county Education Board on the staffing needs ofthe School.- Determine cases of pupils discipline ancr make ,.p"ort. to trre ceg 

-"-
- Prepare comprehensive termly ieport on all areas of its mandate and submit the report to cEB- Administer and manage the resorirces of the School
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OLOOLTEPES SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30tr'Junc 2022

(<l) School operation Management

For the financial year ended 30th June 2022 the School day-to-day rnanagement was undcr t5efollowing persons:

KEY SCHOOL INFORMATION AND MANAGBMENT (Continuect)
(c) Schools contacts

Post Office Box: 837-00206
Telephone: 0720212520
E-mail: olooltepessecondary@gmail.com

(f) School Bankers

The following schoor operated 04 number of bank accounts in the foilowing banks

Name ofBank: KCB BANK
Branch: KISERIAN
Account Number: I I41300052

Name of Bank :KCB BANK
Branch: KISERIAN
Account NLrmber; I 143865 170

2
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Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

KCB BANK
KISERIAN
I 1438653 I 6

KCB BANK
KISERIAN
t2s766ts66

(g) Indcpendent Auditors
Office of the Auditor Ceneral
Anniversary Towers, University Way
I,.O. Box 30084
cPo 00 t00
Nairobi, Kenya
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OLOOLTEPES SECONDARY SCHOOL
PUBLIC SECONDAITY SCHOOL
Annual Rcport and Financial Statenrcnts
For the ycar ended 30tr'June 2022

II. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

Thc following is a summary report of the pcrfonnance of the school against the set perlormalce
evaluation criteria:

a) Financial performance:

Under this section, the follov,ing inJbrntation .thould be given:

- Surpltts/ deficit./br lhe year and a contperison of the sante.for the letst threc ycars

Yca r Surplus/ dcficit

2019 1,202,472.40

2020 + 717,546.00

2021 + 1,106,966.75

2022 + 1.181,063.20

Capitation grants.fi.om the Ministrv of Education frtr the last threc ycars

A tltree-year overyiew of grou,th of other income(s) earned by the school

Yca r Capitation School Funtl

2019 4. r40,9 I 9.00

5

Year Capitation Tuition Capitation C)pcrations

2019 412.100.00 3,942,214.00

2020 4 r6,482.00 2.947,325.00

202t 322,406.75 2,008015.25

2022 r,045,643.80 6,445,792.30

Yea r Capitatio n

Tuition

Ca pitatio n

Operations

'f ota I No. Of

Studcn ts

llatio

2019 412,100.00 3,942,214.00 4,354,314.00 2t4 l:20,347

2020 4 r6,482.00 7,947,325.00 3,363,807.00 249 I :13,509

2021 322,406.75 2.008,0 r 5.25

6,445,792.30

2,330,422.00 3r9 l:7,305

l:230502022 I ,045,643.80 7 ,491,436.t0 325

I

Ralio of-capitotion grant pcr sludent over the lasl thrce years



OI,OOLTEPES SECONDARY SCHOOL
PUBLIC SBCONDARY SCHOOL
Annual llcport and Financial Statements
For thc ycar cnded 30tr, .Iunc 2022

A three-year overview of grotvth in expenditure of the school

Movement of deblors and creditors oJ'fhe school over the last three yc an"t

Ycar Dcb to rs Crcditors
20 t9 377,864.00 32,959.00

2020 699,0 t 5.00 78,963.00

2021 92t,684.00 1l1,922.00

2022 r, r94,823.00 0

Movement of cash and bank balances over the last three years

b) Teacher Student ratio:

Tsc teachers - l4
Bom teachers - 03

6

2020 1, r69,090.00

2021 2,122,662.00

2022 6,262,607.00

Ycar Expen ditu re

Tuition

E xpend itu rc

Opcrations

Ex pcntl itu rc

School Fund
2019 416,482.00 2,696,666.00 3,749,398.50
2020

2021

308,404.00 2,512,166.00 2,040,022.00

5 t0,760.50 4,083,922.25 1,632,178.2s
2022 1,048,575.00 6,366,785.00 6,414,333.00

Yca r Cash b:rtancc Bank bal:rncc
2019 -s8,552.00 2,020.531.90

2020 1,394.00 1,799,099.t2
2021 72,792.00 2,234,94s.50

2022 68,940.00 r,559,259.80
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OLOOLTEPES SECONDARY SCHOOL
PUBLIC SECONDAI{Y SCHOOL
Annual Rcport and Financi:rl Statcnrcnts
Iror the 1,ca r cnrlctl 30'l,,lunc 2022

Students - 325

RATIO: I :19

c) Mcan score in the 2021 KCSE

d) Numbcr of Candidatcs in the 2021 KCS[,:

See above.

e) Capacity ofthe school:

Student: Classroorn - l:39

Student:Toilcts-I:31

Studcnt: Laboratory - l:159

0 Dcvelopntent projects carricd out by thc school

Pro.icct Funrl

Construction of2 bcd room staflhouse MOE/Covernrncnt Funded

Srg,

Yl,l^lt MIiAN DEV NO. Of Studcnts

20Itt 2.4t -0.0 29

20t9 3.207 * 0.797 29

2020 3.18 -0.027 53

2021 2.45 62

EPES SECONDARY SCHOOL

P.0 Box 83? '00206'

KISERIAN.

lHE PRINCIPAL

7
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III. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section8l (l)ofthePublicFinanceManagementAct,z}lzrequiresthat,attheendofeachfinancial
year' each National Government School shall prepare financiai statements in respect of that school.Section 8l (3) requires the financial statements so prepared to be in a forrn that cornplies withrelevant accounting standards as prescribed by the Pubiic Sector Accounting Standards Board ol.Kenya from time to time.

Schedule 4 (Section 23) of the Edr-rcation Act, 2013 requires the Board of Managernenr of a publicinstittrtion of basic education to.be.keep all proper books ancl records of accounts of the income,expenditure and assets of the institution.'

The Board of Management-of olooltepes secondary. school accepts responsibility lbr t6e sc6ool,sfinancial staternents, which have been prepared on the cash Bo.ir M;t-li; of Financial Reporting,using appropriate accounting policies in accordance with International public Sector AccountingStandards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fairview ofthe state ofthe school's transaitions during the financial y"u, .na"J iorrr June, 202 l, and oftheschool's financial position as at that date.

OLOOLTEPES SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30tr, June 2022

Name:
Designation:

Sign:

Date:

Name:
Designation:

Sign:

Date :

Name:
Designation:

Hamilton parseina
Chairman, School Board of Management

Zo o1

Rosemary Ngota
School Princi pal& Secretary to Board of Management

3o ?-c l1

Ms Lucy boiywo
Bursar/ Finance Officer

Sign:

Date: L\
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REPUBLIC OF KENYA

O'FrcE Of IHE AUO'TON<ETERAL
I nin tn\: \,,rthtuhln\

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIREPUALrc OF XEIIYA

REPORT OF THE AUDITOR-GENERAL ON OLOOLTEPES SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2022. KAJIADO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such schools are applied for intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Olooltepes Secondary School
set out on pages 10 to 28, which comprise of the statement of financial assets and
financial liabilities as at 30 June, 2022 and the statement of receipts and payments,

Report of the Auditor-General on Olooltepes Secondary School for the year ended 30 June, 2022 - Kaiiado County



statement of cash flows and statement of budgeted versus actual amounts for the year
then ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Olooltepes Secondary School as at 30 June,2022 and
of its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the Basic
Education Act, 2013 and the Public Finance Management AcL,2012.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

Review of the financial statements revealed misstatements affecting the following;

Comparison between summary report of performance of the School and the
financial statements revealed unexplained variance as detailed below;

lt The School Management did not prepare supporting schedules or ledgers to
support all the amounts in the financial statements;
Note 8 to the financial statements reflects school fund account balance of
Kshs.268,644 while the closing cashbook reflects a negative balance of
Kshs.668,895, resulting in a variance of Kshs.937,539;
Note 9 to the financial statements reflects cash in hand balance of Kshs.29,765
and Kshs.2,444 for infrastructure and school fund accounts respectively while the
cashbooks reflect balances of Kshs.10,785 and Kshs.5,500, resulting in
unexplained variances of Kshs.18,980 and Kshs.3,056;
The statement of financial assets and financial liabilities reflects negative accounts
payable balance of Kshs.3,500 instead of a positive balance;
A recast of the statement of budgeted versus actual amounts revealed variances
in original budget, final budget, actual on comparable basis and budget utilization
difference as detailed below;

tv

Report of the Auditor-General Olooltepes Secondary School.fur the year ended 30 June, 2022 - Kajiado Coun4,
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a

vi

Note Financial Statements Amount Summary Report of
Performance Amount Variance

2021t2022 2020t202'l 202112022 2020t2021 2021t2022 2020t2021
(Kshs) (Kshs) (Kshs) (Kshs) (Kshs) (Kshs)

Capitation grants for
tuition

,1

1 .045,644 495,108 1.045.644 322.407 172,702
Capitation grants for
operations

2 6,445,792 4.516,311 6,445,792 2,008,015 2,508,296
Bank Balances I 891.835 966.27'l 1,559,260 2,234,946 (667,425) (1.268,675)

Cash Balances 9 65.228 15,036 68,940 72,792 (3,712\ (57.756)

Account's receivable 10 2,711 .345 1,624,629 '1.194,823 921 ,684 1 .516,522 702.945
Accounts Payable 11 (3,500) (345,763) 111,922 (3,500) (457,685)



Original
Budget

Amount

Final
Budget

Amount

Actual on
Comparable

Basis
Amount

Budget
Utilization
Difference

Amount
Total income (Kshs) (Kshs) (Kshs) (Kshs)
Re-casted amount 10,934,820 10,934,820 6,003,526 12,477,523

Financial statements 18,417,290 18,417,290 6,028.526 12.388.764

Variance 0-48241!) 4.482.41jd G5*000) 88J60
Total expenditure
Re-casted amount 18,852,039 '18,852,039 5,939,087 12,912,952
Financial statements 18,1 10,750 18,1 10.750 5,939.867 12.170.883

Variance 74L?39 741,289 (z80) 742-069

vll

ReceipUexpenses ltem

Final Budget
Amount

(Kshs)

Original
Budget

Amount
(Kshs)

Variance
(Kshs)

Personnel emoluments 2,803,480 1,368,000 1,435,480
Electricity and water 332,450 658,000 (325,550)

Administration costs 9,870,000 987,000 8,883,000

v t Further, a recast of the budget utilization difference component level revealed
errors as detailed below;

Report of the Auditor-General Olooltepes Secondary School for the year ended 30 June, 2022 - Kajiado County
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Items

Budget
Utilization
Difference

Amount
(Kshs)

Recasted Budget
Utilization
Difference

Amount
(Kshs)

Va riance
(Kshs)

Receipts
Exercise books 103,610 (103,610)

Chalks 56,680 (56,680)

Teachers guides 50,600 50,660 (60)

Local transport / travelling 353,485 423,000 (69,515)

Administration costs (281,015) 8,873,400 (9,154,41s)

Activity 1,042,000 477,000 565,000
Expenditure

433,120 308,080
Exercise books 103,570 1,430
Laboratory equipment 902,800 100,000 802,800
lnternal exams 380,000 134,615 245,385
Teaching / learning materials 135,690 '167,940 (32,250)

Item

The statement of budgeted versus actual amounts revealed variances between
the original and final budgets without any evidence of adjustments as detailed
below;

Textbooks and reference materials 741 ,200
105,000



Variance
Kshs

IX A recast of Notes 2 and 6 revealed variances as detailed below;

XI

The financial assets and financial liabilities reflects movement of accounts payable
balance of Kshs.342,263 while the statement of cash flows reflects movement
amounting to Kshs. 108,422;
Annex 2 - summary of fixed assets register does not have historical costs of the
assets;
The statement of financial assets and financial liabilities reflects negative accounts
payable balance of Kshs.3,500, instead of a positive balance. Further, Annex 1

analysis of accounts payable reflects nil balance.

xI

X

ln the circumstances, the accuracy, completeness, presentation and disclosure of the
financial statements could not be confirmed.

2. Non-Recognition of Accrued lncome - Parents' Contributions

The statement of receipts and payments reflects school fund income- parents'
contributions and other receipts amount of Kshs.1 ,256,713 and Kshs.6,262,607 as
disclosed in Notes 3 and 4 to the financial statements. Review of the supporting schedules
and records provided revealed that the School failed to apply the accrual principle of
accounting in recognition of the income reported for the period and instead, reported the
income on cash basis. This was contrary to the matching concept and IPSAS accrual
principle which requires recognition of income regardless of when cash is received.

ln the circumstances, the existence, accuracy and completeness of the school fund
income parents'contribution and other receipts amounting to Kshs.7,519,320 could not
be confirmed.

3. lnaccuracies in Cash and Cash Equivalents Balance

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.957,063 as disclosed in Notes 8 and 9 to the financial
statements. However, the following observations were noted;

Report of the Auditor-General Olooltepes Secondary Schoolfor the year ended 30 June, 2022 - Kajiado County
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Items

Budget
Utilization
Difference

Amount
(Kshs)

Recasted Budget
Utilization
Difference

Amount
(Kshs)

4,000 56,680 (52,680)
Teachers guides 25,500 (21 ,160) 46,660
Bank Charges 1,949 (1,949)

Furniture 450,000 250,000 200,000

Item
Amount

(Kshs)

Recasted
Amount

(Kshs)
Variance

(Kshs)
Prior year capitation grant for operations 2 4,516,3'l'l 4,064,057 452,253

Payments for operations 6,366,785 6,120,785 246,000

Note

Chalks



tv

VI

vI

v t

The School did not prepare monthly bank reconciliations for tuition, infrastructure,
school fund and operations accounts;
The certificate of bank balance for the School fund account was not provided for
audit;
Board of survey report confirming the cashbooks balances for all the bank and
cash accounts were not provided for audit;
Cashbooks for all the accounts were not reviewed and approved by way of signing
by a senior official at the end of the financial period;
The School operations account cashbook had a nil opening cash balance instead
of a balance of Kshs.10,119;
The School infrastructure account cashbook had an opening cash balance of
Kshs.10,765 in December,2O21 instead of a balance of Kshs.150,765, resulting
in a variance of Kshs.140,000;
The School fund account cashbook has a nil opening cash and bank balance in
April2022 instead of a balance of Kshs.67,265 and Kshs.317,880 as was the
closing cashbook balance in the previous month; and,
The School fund account had an overdrawn cashbook balance of Kshs.81,795 in
the month of April, 2022which was offset against a similar debit cashbook balance
in the month of May,2022.

ln the circumstances, the accuracy, completeness and existence of the cash and cash
equivalents balance of Kshs.957,063 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Olooltepes Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.18,417,290 and Kshs.6,028,527 respectively,
resulting in an under-funding of Kshs.12,388,763 or 670/o of the budget.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters

Report of the Auditor-Ceneral Oloollepes Secondary Schoolfor the year ended 30 June, 2022 - Kajiado County
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described in the Basis for Qualified opinion section of my report, I have determined that
there are no other key audit matters to communicate in my report.

Other lnformation

The School Management is responsible for other information set out on page 2 to 8 which
comprise of Key School lnformation and Management, the Summary Report of
Performance of the School and Statement of School Management responsibility. The
Other lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenrrrise appears to be materially misstated. lf based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lavvfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

I

ii

iii

Guidance note'revised 30th June 2022' on the cover has not been deleted;
The page after the cover page has not been left blank;
Pagination from 'table of contents' to the 'report of independent auditors' have not
been indicated in small roman numbers, contrary to the template;
Name of the School reads 'Olooltepes Secondary School' instead of 'Olooltepes
Cheongun Secondary School' as per the school's registration certificate;
The date of appointment of the Principal/Secretary to the Board did not read her
appointment date to the School;
Guidance notes on pages 9, 17 , 19,13, 25 and 30 to the financial statements have
not been deleted;
The date of approval of the financial statements was not indicated on page 10;

IV

VI

vil

Report of the Auditor-General Olooltepes Secondary School for the year ended 30 June, 2022 - Kajiado County
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vlll

tx

xt
xii

x

Part c on Board Committee under 'key school information and management' is
missing;
There is no commentary on significant under-utilization and over-utilization in the
statement of budgeted versus actual amounts;
Notes numbering in the statement of financial assets and financial liabilities have
not been aligned to the actual notes in the financial statements,
The blank page 21 has not been deleted;
Other disclosures under Notes 15 and 16 to the financial statements in respect of
biological assets and borrowings were disclosed despite the School not having
such assets and liabilities, contrary to the prescribed reporting template;
The School Management did not indicate the number of Board committees and
meetings held during the year;
Pagination of the financial statements was not in roman numbers under other
information as prescribed in the template. Further, serialization of the pagination
was not sequential from page 11;
The financial statements amounts are not rounded to the nearest Kenya Shilling
as prescribed by the Significant Accounting Policies on page 10;
The statement of financial assets and financial liabilities presents the reporting
period as 30 June 2021. Furlher, the current year is indicated as 2022-2021.

ln the circumstances, the Management was in breach of the PSASB guidelines

ln the circumstances, Management was in breach of the law

3. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires Schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law

4. Lack of a Functional Procurement Unit

The School did not have an established procurement function managed by qualified
procurement professional as required under Section 47(2) of the Public Procurement and
Asset Disposal Act, 2015 and Regulation 33 of the Public Procurement and Asset

xiii

xiv

XV

xvi

2. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 24 March,2026 instead of the statutory deadline of 30 September
2022.This was contrary to the Ministry of Education circular Ref.MOE/DSAS|FlNl17l1l17
dated 19 August, 2021 which stated that the School's financial statements should be
ready by 30 September, 2022 in compliance which Section 81 of the Public Finance
Management 4ct,2012 on preparation of the financial statements.

Report of the Auditor-General Olooltepes Secondary Schoolfor the year ended 30 June, 2022 - Kajiado County
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Disposal Regulations, 2020 which requires that, a procuring entity to establish a
procurement function in accordance with section 47 of the Act. Procurement activities
were undertaken by individuals lacking the requisite qualifications. Regulation 33 (1X2)
of Public Procurement and Asset Disposal Regulations, 2020.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

Long Outstanding Accounts Receivable

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.2,711,345 as disclosed in Note 10 to the financial statements which
includes fees arrears balance of Kshs.2,681,345. lncluded in the balance are accounts
receivable balance of Kshs.1,624,629 or 610/o which had been outstanding for over
one (1) year. Further, there was no detailed aging analysis and policy on the impairment
of long outstanding fees arrears casting doubt on full recoverability of the accounts
receivable balance.

ln the circumstances, the existence of effective mechanisms for debt management could
not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

ln the circumstances, Management was in breach of the law.

Report of the Auditor-General Olooltepes Secondary School for the year ended 30 June, 2022 - Kajiado County
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Responsibilities of Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conductrng the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20'15. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6, of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions

Report of the Auditor-General Olooltepes Secondary Schoolfor the year ended 30 June, 2022 - Kajiado County
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and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordancewith the provisions of Section 7(1)(a) of the PublicAuditAct, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https.//www.oaqkenva.qo. ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCP cy CBS
AUDITOR-GENERAL

Nairobi

2'l May,2026

Report of the Auditor-General Olooltepes Secondary School for the year ended 30 June, 2022 - Kojiado County
10



OLOOLTEPES SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For thc year ended 30tr' .Iune 2022

V STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 3O'III .IUNE 2022

The school financial statements were approved on 2022 and signed by

Sign:

Name

Ch:rir IIOM

Datc 3D ocl

\L-r ONI P*QsEtr.]*

Sign

Nurn. Qosenoq.l{q
School Principal/
Secretary to BOM

Date go\o.thoO

Sign

N:rmc

Bursar/
Finance Officer

Lucl @or1vtD

\ \ 202r. Date a1 o eo2\1

1
Et:0r.rcI

f3

ot",3.91g1D
.<)

o

RECIiIITS
Capitation grants for tuition I r,045,643.80 49s, 108.25
Capitation grants for operations ,|

6,445,792.30 4,516,310.50
School Fr"rnd Income- parents' Contribr"rtions 3 l ,2s6,71 3. I 0
School Fund Income- Other recei pts { 1,319,975.00
Proceeds from borrowin gs

TOTAL RECEIPTS
7,333 821.15

PAYMIiNTS

Payntents for Tuition 5 510,760.50
Payments for operations 6 6,366,785.00 4,083,922.25
Boarding and school fund payments 7 6,4 r 4,333.00 1,632,1't8.25
TOTAL PAYMENTS 13,829,693.00 6,22(t,861.0O

SURPLUS/DEFICIT I,181,063.20 I,106,966.75

t0

7.00206

DBSCRIPTION OF VOT[, HEAD Nolc 2021-2022 2021
Kshs Kshs

r,002,434.00

6,262,607.00

15,010,756.20

t,048,575.00

df



O LOOLTEPDS SECONDA RI/ SCHOOL
PI]I]LIC SECONDARY SCIIOOL
Annual ll.cport altcl Financial Statcnrcnts
Iior the ycar endcd 30tr, .Iurrc 2022

FINANCIAL ASSIITS

(':rsh antl ('as h li<luivalents

Ilarrk Balances IJ 891 ,834.70 e66,270.60

Cash Balances 9 65,228.00 15,036.00

Short tentl Investntellt t0
'l'olal C'ash anrl cash c<1uivalerrt 957,062.70 981,306.60

Accourrt's rccei vables t0 2,7 I | ,345,00 t,624,629.00

'TOTAL FINANCIAL ASSETS 1,668,407.70 2,605,935.60

FINANCIAI- LIAI}ILITIIiS

Accour-rts Payables II [3s00] [345,763.00]
NEl'FINANCIAL ASSETS 2,260,172.60

Accunrulatcd lruntl b/fu,d 12 2,483,844.60 I,153,205.85

Surplus/l)elicit fur thc vcar l ,l 8 r ,063.1 0 I ,106,966.7s

NI]T ITINANCIAL POSSII'ION 3,6(t4,907.70 2,260,172.(tll

\/l

('hai
Sign

STATI,MBNT OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT
30'ilr ,IUNE 2021

'l'he School's titancial statelrcnts were approved olr

Name: ltAM\ \.5o r.l PAQSETlt)A

o 2022 and signed by

rlndtl, l\tA j

Datc: gD oct\ao.a-S-

Nante
School

Q,oes*r.,eftl rG,d,A
Principal/Secretary

to IloM
Sign: Q

Lt .1 [Jor{ xoNa nrc
Bursnr/Fina a

Sign :

L! SECO t

4
0
"t"3n\s3\

Date: AD tor \=o

o
83r: 00?0b

*.H-.

lt

Notc 2022-21)21 2$21

Kslrs l(sh s

3,664,907.70

ITIiPRESI'N]'E,I) I}Y



OLOOLTEPES SECONDARY SCHOOL
PUBLIC SBCONDARY SCHOOL
Annual Report and Financial Statcmcnts
For the year cndcd 30fl' Junc 2022

VII. STATI,MBNT OII CASH FLOWS FOR THE, I'BRIOD ENDED 301'II.IUNE 2022

T'he above prese-ntation of cashflow statement uses the 
-direct methocl of ca.sh.flow presentation which isencottraged under IPSAS' schools' should therefore adopr the airect *e*o,a of cashflow as recommendedby PSASB.

Capitation grants for tuition
I

1,045,643.80
495, t08.25

Capitation grants for operatlons ) 6,445 792.30 + 516,3 t 0.50
leecS oolr lirnd cn nto J) a I1fc S nco r-rtb ons/ s I ,256,71 3.00 1,002,434.00

School fund income- other recei pts -l 6,262,607.00 |,3 r9,975.00Total receipts
15,010,756.10 7,333,821.75

lhvnrcnts

:t r,048,57s.00 510 760.s0Payments for operations
6 6,366,78s.00 4,083,922.2sBoarding and school fund payments
7 6,41 4,3i3.00 I 632,178.25Total payments

IJ 9 693.00 6 26,86 r.00Net cash flow from operating activitics
I I8l 0(r3.1 0 I 106,966.75

Ad ustme nts

c/tlnI rec :ls cc sercx It cc()1l lt n rect 0 ll lr es
11,086,716.00 I Is47,7s01

I ncrease/tlecrcasc in :lccount payablc
I 108,422 | 233,841.(x)

Nct increasc in cash and cash cquivalcnt
114,074.801

cash equivllcnt at the beginning of thc year
Cash and cash equivalent at the end of

Cash lnd

thc year
971,137.60

957,062.70
188,248.85

981,306.60

25

2021-2022 2021

Kslrs
llccci lbr opcrarti ng inconrc

l(shs

J

Payments for Tuition

793,057.75
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For the year entletl 30tl'June 2022

!1II. STATEMENT OF BUDGETED VERSUS ACTUAL ANIOUNTS FOR THE YEAR ENDED 3O II JUNE 2022

RECEIPTS

CAPITATION GRANT ON TUITION
50%412,t20.00

2 t,000.00433,120.00433,120.00Textbooks and reference materials

24%
I 03,610.00103,610.00Exercise books

)!-/o204,604.00
95,396.00300,000.00300,000.00Laboratory equipment

75%124,615.00
t0,000.00134,615.00134,61 5.00Intemal exams

2lo/o269,496.00
72,219.50341,715.0034 r,715.00Teaching / leaming materials

t00%
56,6E0.0056,680.00Chalks

0%
Exams and assessment

37y.50,600.00
30,000.0080,660.0080,660.00Teachers guides

(2) CAPITATIO,\ GRANT Ol-'

OPERATIONS
39%

I ,70t,7 16.90I,101,763.100
2,803,480.001,368,000.00Personnel emoluments

390h
1,986,350.001,283,650.003,270,000.00

03,270,000.00Repairs and maintenance

t2%
353,485.0046,000.00469,000.00

0469,000.00Local transport / travelling

I

I

ll

l{eceipt/erpenses Itenr Original Budget
.{diustments

Final Budget
Actual on

Conrparrble Brsis
Budget Utilization

Dil'l'erettce

tYo of
Utilization

a t.t c=a+b d e=c-d t=dic 9'o

Kshs Kshs Kshs Kshs
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OLOO LT E PES S EC ON DA RY SCHOO L
PUBLIC SECONDARY SCHOOLS
Reports and Financial Statemcnts
For the year cnded 30rh June 2022

IX. SIGNIFICANTACCOUNTINGPOLICIES

The principal accounting policies adopted in the preparation ofthese financial statements are sct outbelow:

I

)

3

SIGNIFICANT ACCOUNTING pOLICIES (Conrinucd)

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised publicoflicers and/or institutions which were not surrendered or accounted for at the end of thefinancial year are treated as receivables. This is in recogniiion ori.'gor.rnment practice

t

t4

Statement of compliance and basis of preparation
The financial statements have been p.epa.ed in accordance with and comply with International
Public Sector Accounting-standards (IPSAS) with particular emphasis on'cash Basis FinancialReporting under the Cash Basis of Accounting and applicabl. gou".nr.nt legislations a,dregulations. The financial statements comply tuittr und conform 

"to 
the iorm of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya. 
-

This cash basis of accounting has been supplernented with accounting tbr; a) receivables thatinclude imprest, salary advances and other ieceivables and b) payables?nai'incruoe deposits andretentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reportingcurrency of the school and all values are rounded to ihe nearest renyu irrilfing lrshs;. rhEaccounting policies adopted have been consistentry appried to att ttre yeirs f,resented.

Recognition of receipts and payments
The school recognises all receipts from the various sources whcn the event occurs and therelated cash has actually been received by the schooL ln addition, the school recognises allexpenses when the event occurs and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to the school in the florm of actual gooclsand/or services rather than in money or cash terms. These donations may include vehicles,equipment or personnel services. where the financial value receiveo ro. in-t<lna contributionscan be reliably determined, the school includes such value in the statement ol receipts andpayments both as a receipt and as a payment in equal and opposite amounts; otherrvise, thecontribution is not recorded.

Cash and cash cquivalents
cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on calland highly liquid investments with an original maturity of three months or less, which arereadily convertible to known amounts of cash and are subject to insignificant risk of changes invalue' Bank account balances inclr'rde amounts held at various nnuri"iar in.titutions at the endofthe financial year.

.1.
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t0

Accounts Payable
For the purposes of these financial statenlents, deposits and retentions held on behall of third
parties hav-e been rccognized.as accounts payables. This is in recognition of the goverlment
practice of retaining a portion of contracted services and *orfs pending dfilrnent of
obligations by tlre contractor and to hold deposits on behalf ol third panies. 't'his is an
enhancctnent to the cash accounting policy adopted by National Covernrnent Ministries and
agencies. Other liabilities including pending biils are disclosed in the financial statemcnts.
Pending bills consist ol unpaid liabilities at the end of the financial year arising f'rom contractcd
goods or services during the year or in past years.

Non-current assets
Non-current assets are cxpcnsed at the tirne of acquisition while disposal procccds are
recognized as receipts at the time of disposal. Howevcr, thc acquisitions and disposals are
reflected in the school fixed asset registcr a sumrnary olwhich is provided as a mcmorandum to
these fi nancial statements.

Budget

lhe .!-ude.et is dcveloped on the sarne accounting basis (cash basis), the same accounts
classiflcation basis, and for the sarne period as the hnancial statements. 'l'he school,s budgct
was approved by the School Board of Management. A cornparison ol'the actual performarice
'gainst the comparable budget lor the finarriial year under review has bcen included in the
financial statements.

Comparative figures
Where necessary conlparative figures flor the previous financial year have been arnended or
reconfigured to confbrm to the required changes in presentation.

Subscqucnt events
There have beetr no events subsequent to the financial year end with a significant impact on the
financial statelnents for the year ended 30rh June2022

()
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X. NOTES TO TI{E FINANCIAL STATEMENTS

I CAPITATION GRA NT FOR TUITION

2 CAPITATION GI{AN'I l,'O R OI'EI{ATIONS

Textbooks and ret'erence materials 172,698.50

Exercise books 432,048.80
322,409.7s

Lab equipment s99,595.00
-ft.M

14,000.00

TOTAL 1,045,643.80 495,108.J0

Personnel emoluments 2,149,260.00 726,734.00
Repairs and maintenance

150,000.00
Local transport / travellin

12s,499.42

Electricity and water 248,986.00
2s9 3s0. s8

Improvement and maintenance 1,786,799.90
Administration costs 3 r5,453.70 274,178.O0

Activity 22,792.70 20,000.00

Infrastructure r,922,500.00 845,941.00
Nssl'

12,800.00

Nhit'
12,000.00

Free secondary school
I ,637,554.25

Total
6,,445,792.30 4,516,310.50

l6

202t-2022 2021

lishs Kshs

2021-2022 2021

l(shs Kshs
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Elcctricity and water 8,000.00

Local transporl/travel I i ng 1000.00 1s,000.00

I{cpairs and nraintenance r6,729.00 12,000.00

I)ersonal erlolurtrcnls 27,000.00

Adrninistration cost 1000.00 15,000.00

Activity 4300.00 3,750.00

stationary 38,861 .00

Accouut receivables r, r94,823.00 92 1,684.00

-l'otll
1,256,713.00 1,002,.t34.00

3 PARENTS CONTRIBUTION/FEES - SC}IOOL FUND ACCOUNT

NOTES TO THE FINANCTAL STATEMENTS (Continued)

4 OTHER RECEIPTS - SCHOOL FUND ACCOUNT
Fees on boarding equipment and stores 6,262,607.00

(Include an cxplanation on thc kind and source of grants/ donations received by the schooll

t7

202t-2022 2t).21

I(shs I(shs
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5 PAYMENTS FOIT TUITION

Free day secondary education 172,698.50
Bank charges 1949.00 r,488.00
Teaching /leaming 184,800.00 26s,974.00
Exercise books r75,344.00
Lab equipment 608,740.00
Internal exams

70,600.00
Tcxt books 77,742.00

'l'otal
I,048,575.00 510,760.50

l8

2021-2022 2021

l(shs l(shs
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PUBLIC StrCONDARY SCHOOL
Annual llcport and Financial Statenrcnts
For thc year cndcrl 30tr' .Iunc 2022

I'crsonnel euroluntcrrts 192,020.00 9s,500.00
Scrvice Gratuity

Adnrinistlation Cost 1214284.00 399,6 r 8.00
Rcpairs and ntairrtcnance & irnprovcnrents 2076093.00 1,075,280.00
Local transporl / travellin 127.500.00
Electricity and water 391 569.00 60,672.00
Free sccondary school I,637,554.25
Rcpairs arrd tnaintenances 36,350.00
Nssf 102,490.00 12,800.00
Nhil' 26,000.00 r2,000.00

Bank Charges 378.00
I n ll'astructule Account 444,000.00 626,270.00
inIi'astuctulc 1,673,825.00

Llan k charscs 504.00

'I'O1'AL 6,366,785.00 1,083,922.25

NO'I'ES TO THE FINANCIAL STATEMEN't'S (Continuctt)

6 I'AYMIIN'TS I'oR OPBITATION S

7 roaRulttc AND scHooL l-uND pAYMI'N'I'S

Expenses.on inconrc gencrolitlS aclivities** shoukl include all cosls rclaling to the school earnings on olher receipts us rccttrrjetl in
nole 4 l'l1esc cosls shottld include farnt nruinlenance, posho tttill mainlenanie, grouncl nruinlenanie and corts irtcuired <luring hire of
school bus antong others.

Lunch Prograrnrnc 3,494,768.00 1, r 86,953.00
Ilcpairs and uraiutcnances I ,51 9,704.00 69,750.00

70.400.00

Adnrinistration cost 1,027,946.00 305,075.25

LTT 279,900.00

Activity 2000.00

lS r"ltance 90.015.00

TOTAL 6,;114,,33J.00 1,632,17tt.30

l9

2021-2022 2021

Kshs Kshs

I)ersorral cmolurncnts

2021-2022 202t
Kshs l(slr.s
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NOTES TO THE FINANCIAL STATEMBNTS (Conrinued)

8 BANK ACCOUNTS

9 C'ASII IN IIANI)

Tuition Account I 1438653 l6 90,464.45 93,395.6s
Operations Account I r 43865 170 95,027.75 297,210.45
School Fund Account/Boardin l l4 t 300052 268,643.50 357,526.50
Savings Account

Inti"astructural Account 1257661566 437,699.00 218,138.00'fotal
89r,8J4.70 9(t6,27ll.6ll

Tuition Account

Operation Account 33,0 t 9.00 r0, r 19.00
School Fund account 2,444.00 3,762.00
infrastructure

29,765.00 r,155.00
'I'olitI

65,228.00
l5 0J(r.00

20

Nanrc ol'llank, Account No. & currcncv Banh Account
Numbcr 2021-2022 202 r

Kshs I(i lrs

l)cscli 202t-2022 2[?t
Kshs Kshs
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l0 sHott't ]-ttRM INVIiSI'MENI-S

2t



NOTtrS TO THE FINANCIAL STATEMENTS (Continued)
IT ACCOUNTSRECEIVABLE

OLOOLTEPES SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year endecl 30tr' .Iune 2 022

Total

12 ACCOUN TS PAYAI}LE

2,681F45.00 1,624,629.00

Fees arears 2,681345.00 t,624,629.00
Less: Recovcry

Salary advances 30,000.00
Imprest
'I'otal

2,711,34s.00 1,624,,629.00

Fecs atrea rs r1'o urre tn year 1, r94,823.00 921,684.00
1bFces an'cars r crh Ie I oUs arp ye 92 r,684.00 377,864.00

two cars

Fees arrears for prior periods (over
702,945.00 699,01 s.00

Recoveries
1r38,107_00 l [373,934.00

rad'l ce red ors S n be o dan aage nd xIlpc 0 I t 1,922.00
Prepaid fees

3500 233,841 .00
Retention monies

Total
3500.00 345,763.00

lot'r ead rcC d rSto r l'cav
lor'lrad c rCcl tors rh l-to s a Ipre v 78,963.00 78,963.00

rrid lbT C red o rS I n ro ods (-) t'vep otwper rtt Sv 32,,959.00 32,959.00
Less: Current payment

lr r 1,924001'fotal
0 I r 1,922.00

22

n 202L-2022 21121

l(shs I(shs

Dcscri ption 2021-2022 2021
Kshs l(shs

Dcscri
2021-2022 2021

Kshs Kshs

Dcscri

current
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Bank balances 967,425.10 176,808.8s

Cash balances 3,712.00 I 1,440.00

Reccivablcs
1.,624,629.OO r,o76,879.00

Payables ll r 1,922.001 lll1,922.00

Tota I 2,483,8.14.10 I,153,205.85

NOTBS TO THE FINANCIAL STATBMDNTS (Continucd)

13 FUND BALANCB BROUCHT FOIT.WARI)

23

Dcscriptiolr 2020-202t 2019-2020

Kslrs Kshs
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Other i-mportant disclosure notes
IPSAS I encourages an entity to disclose accrual rerated information in reration to an entity,sffi"1;;::J,:il[:t.;:.ilffi."u,rin.Jilro* u," di;;L;;;';;i;," reration to the schoo's

1.1

15 Biological asscts

l6 Borrorvings

Non-cu rrent Liabilities Summary

Item
numberut no title deed

as et
10 acres of Iand b

120 ca paci od m o n s ae hc
2

classrooms50 ca a cit
8ffiAd r) o n o ce
Lsc nce a b ro a o n es
1Ablution blocks
4

,foodstuff
Sto he L]o se e m o ra

101 000 ret ts a n ks
5 000 t e s t na ks

3M a ut e b u e U m t rI ee s
30M a Ut re c re Ss tp re se
20Libra ry books
1200eT ca h e s fere re n c Se boo ks
210Ent and exit gates
Lcomputers
JP n et rs h o op co ep
2St dLI ne st ed ks S hc a s

fi,fo ce st ffa ro om hc a rs
ffio ce sta tf oo m at b se

18tS u d en st dbe s

Staff houses 2 ed room -forteachers
x2b

2

upport staff one room tempora ry
s

houses 4

24

mi istrati

310
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Other important disclosure notes

17 Stock/ Inventory

Description

Item

the ea r

beginning of
durin the year
pu rchased issued during the

yea r
Balance at end of the
year

ADMINISTRATION
Cartridge/Toner -83X

_TK475
1pc
1pc t2 cs

9pcs 9 pcs

1"2 pcs

1pc
1pc

HB Pe ncil t7 cs 7 pcs 5 pcs
White Board Markers -black
Refillers -blue

-red

l pkt

2 pkts 18 kt

Tpkts
18pkts

15 pkts

18 pkts

19 pkts

4 pkts

lpkt
Masking ta pe

Cello tape
2 pcs

1pc
36pcs
20pcs

30pcs
L4pcs

8pcs
Tpcs

Office glue 1 c 1pc
Foolscaps 10 Reams 10 rea ms
Manilla Pa pe rs 40pcs 32pcs 8pcs
Staple pins
Sta ple r

lpkt
1pc

5pkts
2pcs

Spkts
3pcs

White Boards
Graph Boards

3pcs
3pcs 3 cs

3pcs

Printing papers 2reams 125reams 118reams 9ream s
Biro pen -black

-blue
-red

2pkt-4pkts
4pkts

1% pkts

3pkts
4pkts

%pkt
lpkt
2 pcs

White Board Markers 2pkts 2pkts
Perma nent Marl<ers 12 pcs -9pcs 4pcs
Chalks -white l gross l gross l gross l gross
White Boa rd d uster -tu 9pcs 1 c
Class Re isters 3pcs 3pcs
Hardcover Books - 3q 20pcs 17pcs 3pcs
Mark books
Graph books
Exercise Books

Revision Books

- Ru led
-Squared

5 pcs

1440pcs
240pcs
l set

20pcs 13pcs
1pc
1207pcs
196pcs
L set

7 pcs

4pcs
233pcs
44pcs

White Out 12pcs 9pcs 4pcs
Sewing Machine 4pcs 1pc 5 pcs
Wall Clocks 3pcs 3 s
Sanitizer 150litres 148ltrs 2ltrs
Water Dispenser 1pc 1pc 2 pcs

25

202L
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LABORATORY EQUIPMENTS

3pcs

70 cs

210pcs

26 cs

L4 pcs

38 cs

45pcs
36 s

94

35pcs

45pcs
36pcs

45pcs
42

2 kts

72pcs

48pcs
119

25 pa irs
5pcs

20pcs

20pcs

9pcs

15pcs
14pcs

35

1 kt
11pcs

25pcs
25pcs

62

15pcs

20pcs

29pcs

29 CS

Office Desk cs3 cs3
Tissues 100 100pcs
Hand Wash Stations cs3 3 cs

Sca I el lpkt 1 kt
Spatulas 20pcs
Drop ers 200 cs
Porta ble Burners 7
Gas Canister 52 cs Tpcs 45
Burette rex 20 s 18pcs
Pipette
Pipette Filler 19 cs

24pcs

30
30pcs 8pcs

13 pcs
100m1 Pla stic bea kers 69pcs 25 cs
Thermometers 20pcs 1pc
Stop Watch
Stop Watch Batteries

32pcs
-30pcs

250m1 Volumetric flasks 28pcs 20pcs 3pcs
10 CS cs4

La be ls 10 kts 8 kts
Conical Flasks 50pcs 18pcs
Boillng Tube P rex 50pcs 7
Test Tubes 200pcs 113pcs
Dry Cells 25 atrs
Micrometre Screw Gauge
Voltmeter
Am meter 19pcs
Jocke

9pcs
Connecting Wire
Nichrome Wire

L roll
l roll

lroll
l roll

Meter Rule
Half Meter Rule

10pcs
6pcs

Com lete Stand 15
Plasticine 2pkts lpkt
Vernier Calli er5 19 cs 2 CS
Bulb
Bulb Holders

25pcs
25pcs

Convex Lens 53 cs 25 CS 16
Pvc Pipes 90pcs
Meter Brid 14pcs
Watch G lass 20pcs
White Tile 30 cs 1 c
Hand Lens 12pcs 20pcs 3pcs

Soap 4litres 60.5litres 64.5litrs
Tea Leaves 60kg 60kg
Firewood 3lor 3lor
Ca bbage 185kgs 185kgs
Potatoes

OU s

KITCHEN

26

50pcs
10pcs

19pcs

36pcs

16pcs

L3pcs
6pcs

Filter Funnel 36pcs

40pcs

5pcs

32pcs

lqcs
17pcs 3pcs
1pc

5pcs

-9pcs
20pcs

4pcs

2pcs

60kgs
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Annu:rl llcport and Financial Statentcnts
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Ca rrots 160kgs
Tomatoes 300kgs 300kgs
Pea s 354 kgs 354 kgs
Bananas 2040pcs 2040pcs
Mitk 3545litres 3545litres
Beef 427kgs 427kgs
Maize 1030kgs 1030kgs
Bea ns 1050kgs 1050kgs
Maize flou r 885kgs 885kgs
Su r 2550kgs 2550kes
Cooking oil 8lit re s 7 20lit res 720litres
Salt 8kg 2011kgs 163kgs
Rice 3650kBs 3650kgs
Nden u 570kgs 570k
Wheat flou r 96kgs 96kgs
Scrubbers 64pcs 64 s
Bread 4200pcs 4200pcs

27

160kgs
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I8 PITOCRESS ON FOLLOW IIECOMMIINDA'I'IONS

1-he following is the summary of issues raised by the external auditor, and managcrnenr commentsthat rverc provided to the auditor.

UP OF AUDITOR

28

I ssrrc /
Obscrl,utions li-onr Nllrragcrncnt conlnlcnts
.,\ rr rl ito r

Strtus:
(Rcsolve(./

Not Resolved)

rcsolt

T irncl'rrr me:Ilef
No.

(Put o late n,hcn 
-1,t.ttt

e-\pect the issue to lte
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ANNEX 1 - ANALYSIS OF PENDING ACCOUNTS PAYABLE

I

rII

29

Su pplie r of Coods or Services Oliginal .{mount
Dl tc

Co n tlnctcd

Outstanding i Outstanding
Balance Balance

2021 - , z02l-l
d=a-c
Kshs

Anlou nt
Paid

To-Dnte
C

Kshs Kshs

Conrmertts

li

lishs
b

I(shs

I

I
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ANNEX 2 _ SUMNIARY OF FIXED ASSETS REGISTER

(The School should ensure that a detailed fixed assets register is maintained)

30

Land I 2012 olooltepes

Buildings and structures 8classrooms

l0 door
Iatrine Block
I Iaboratorl,

I office
lstaffroom

Office equipment, fumiture and fittings Kyocera
Photocopier-

2t/04t2016
Hp LaserJet

82x-2018

olooltepes 370,000

ICT Equipment, and Other ICT Assets

Tools and apparatus

Textbooks

Other Machinery and Equipment

Total

Asset cl:rss Date

pu lchascd

Location Histolical Cost

bh'

(IGhs)

I'r Jul\, 2o2l

Atld it ions

tluring the 1'ear
(Kshs)

Disposals during
the year

(IGhs)

Histolical Cost

clI
(Kshs)

30rr' June 2022
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