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I. Ke-v School Information And Nlanagement

(A) Back ground inlbrntation

t2

s

Quali & standards

BOM lvlember

March 20 l9

March 20 l9

March 20 l9

l5 N i Thuo

(B)Committees o1' the Board

Martin Njau Mburu March 20 l9Chairman-Sponsor

March 2019Secretary - PrincipalFrancis W.Miano1

BOM Vice Chair March 2019Judy NjambiJ

March 2019BOM mernber

BOM Member March 2019Mary Nyarnu5

March 2019BOM Member6 Dr.Simon Garuhi

March 2019PA ChairSilvester Kiptoo7

BOM MemberCeoffrey Kangethe

BOM Member March 2019Susan Kagundu()

BOM Member March 20 l9Joseph Ngugi10

March 2019BOM Memberll Joakim Kimani

March 2019BOM MenrberNancy Kihara

IJ Jarnes Kairu

l:t Fr.Kimani

March 20 19DiPrinci al

March 20 19Student RepGeorge Phill6

Executive Conrmittee.
Itcl' Namc ol' Committee

Audit
Cornmittee/Fi nance/procuremen
t/General

Designation

3.Geoffrey Kangethe

4.judy Njambi

I .Susan Kagundu

Number of meetings
:rttended during the

e:l r

2 out ol2
2 out of2

2 out ol2

2 or.rt of 2ChainnanI .Martin Njau MburuExecutive Committee

2 oLrt ol2Principal2.Francis W.Miano

2 out of2P.A Chair

BOM Member

BOM Member

BOM !lember

5.Joseph Wanjahi

Chair loutofl

\irnc of B,r:trtt )Ir:mber dl turent. .Ile t':

4 Paul kariuki

I

Namcs of ]! embcrs

F.M-y N)rr-" 
-



Prrpose Committee
2.ivIary Nyamu Member I outofl
3.lVlartin Mburu Nlember loutofl
4.Francis W.Miano Principal loutofl
5.Silvestgr Kiptoo PA Charr loutof[.
6.Joakim Kimani Member Ioutofl
T.Ngigi Thuo loutofl

Academic Cornittee I.Dr.Gatuhi Chair loutofi
2. Paul Kanuki Mernber loutoll
3.Ngigi Thuo D/principal loutofl
4.David Mwangi D/Principal loutofl
5.John Gachuiri Dean of Srudies loutofl
6.Mercy lvluchiri Ass. Dean loutofl

lnfrastructure Committee I .Silvester Kiptoo Chair I out of, I

2.Ngigi Thuo Secretary loutofl
3.Judy Ndichu Mcmber loutofl
4.Joseph Ngugi M ember loutofl
5.Mary Nyamu M ember I out of I

6.Esther Wanjiku loutofl
ChairEthics Committee l.Judy Ndichu loutofl
Member2.Errc Kimani

3.Agnes Muoherri M ember loutofl
4.Patriciah Kibe Member

J

.1

5

loutofl

loutofl

(C)School operatitn Nlanagement

For the financial year ended 3dh June 202t the School day-to-day management was under the
lollowing persons:

352728I Principal Francis W.Miano

Stephen Thuo 353 r 52Deputy Principal

306490_1 Deputy Principal David Mwangi

School Bursar..t Erasrus M.Ndegwa

VI

D/Principal

M ember

Name TSC NumberDc,sign:rtionRcl':



99,Githunguri
0726-7 t9606,
sainq oseph gi thun guri &yahoo.corn

b)School Bankers

ii)MPESA Pay Bill No. 687843

i ii)Equity BANK,Githunguri,
A/c No.09300277709474

(c)Summary Report Of Performance of The School

vn

lr )Schools co trl:l cl s

i).Name of Bank: KCB,
Branch:Githunguri, t

Account Number: I 105036626,1 105038548,1 105038688

Fi n an cial pcrfo r,fl an ce,

Post Office Box
Telephone:
E-mail:



Year 2019

Surplus
Deficit 3,664,056.50 12,951 ,379.00 2,973,394.40

Chart 1. : Deficlt / Surplus movement - 3 years
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tvlillicns

rom the chart above it can be seen that the school in 2O2O had a surplus of Kshs !2,g57,37g.
is is because 50% of the school, fees had been collected as this was Term 1 and the operations had come
a stand still due to Covid 19 pandemic that made all the schools to be closed in March 2020.

2021 the operations had normalized as the schools had resumed therefore this made the surplus to go down
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Year 2019 2020 2021
Rate of capitation
grant per student

18,209.00 16,273.00 14,368.60

Student population 1nE':.
1177 1173

Chart 2. : Ratlo ofCapitation perStudent-3 year

20,000

16,000

12,000

8,000

4,000

e capitation in 2019 was higher as compared with capitatio n in 2020and 2021.

Key

2019

2020

20?1

1. a Rate of Capitation
. grant per student

2. x Student population



Chart 3. : Key Financial Trends

Key
1. Cash & Bank balance

2. Total dabtors

3. Total creditors

4. .- Total expenditur8

5. iF .Other lncomes

6. Capitation grants
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Year ?019 2020
Cash and Benk balanca 614 .30 6,064,451.21 9,631,7s6.26
Toleldeblorg 484.30 27,?51,973.61 37,133,585.25
TotElc16dltols 25,493,807.50 23,311,940.50 19,786,315.00
Total exo6ndllura 65,756,823,00 23,883,262.00 45,861,301.00
Othsr incomos 14,582,756.00 36,834,641.00 49,428,607.05
Capalrlion granls 21,O98,174.40 19,153,321 .00 16.854,367.80

*

I 
Cash and bank balance and Total creditors showed a decreasing trend. This can be attributed to sound financial
management policies that enabled collection of school fees and payment of creditors in arrears. Despite this
being the fact total debtors have shown increasing trend because fees collection declined by a small percentage.

]Total 
Exoenditure si]own an increasing trend because of huge payments of current suppliers and creditors in arrears.

I

i 
Other.incomes showed an increasing trend more so because fees in arrears of those students who had completed

i the school was collected.

1

lcapitalion 
granl decreased over theyears from 19m to 15m. This can be attributed the decreasing number of

{students 
and also the variation in the disbunement policy of the ministry.



b) Teacher student Ratio'
Number of teachers recruitedi posted

Number of teachers transferred/retired
TSC Teachers
BOM Teachers

J

2

44
8

c) Mean Score.
Year NISS

2018
2019
2020
2021

5. r9
6.05
6.54
5.98

Imp rov ement
-0.34
0.86
0.50

-0.56

NO,to Universitv.
4)
82

88

r03

d)Number of candidates.
Year No.of Students
2018 201

2019 202
2020 187

2021 285

\lC:roacin ol' the school.

- Diming I{all

Toilets 60

(E)Development projects carried out by the school:

S/NO

1

ITENI DESCRIPTION

-Dormitories
1

CAPACITY ADEQUACY

900 students Not adequate

600 srudents Not adequate

Laboratories 4
60 srudents Not adequate

22 srudents at once Not Adequate

COSTSTATUSI.UNDINGPRO.IECTYEAR

6.0 mCompleteMinistry3 Classrooms blocka2021

vllt
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CURRJCULUM BASED ESTABLISENIE}IT (C.B.E.) 2O2O

NAME OF SCHOOL:
ADDRESS:
STJBCOUNTY
NUMBER OF STREAMS/CLASSES

tTP - Total Periods per subject

PART II

SHORT FALL

ST. JOSEPHS'HIGE SCHOO L GITHUNGURI
P.O. BOX 99. GITEUNGURI
GITHUNGURI. COUNTY: KIAMBU
FORM 1:6 FORM 2: 6 FORM 3: 6 FORM 4 6

tTR - Means Teachers Required

O]VI ESTABLISEMENT ( SEE APPENDD( A.I & 2

Principal
Deputy Principal
H.O.D. Job Group 'N'
H.O.D. Jch Group 'M

(2'7 -6) x1
(27 -12)x1
(27-i8)x6
(27 -20)xt3

= 2l Periods
: 15 periods
:54 periods:
: 9l periods:

House Teachers Job Group "M'
TOTAL SHORTFALL

(21 -20\ x 3= 2lperiods

F,\ it'f rrn I

NI,]MBER OF TEACEERS REQUIRED

TrR. from Shortfnll TOTAL SHORTF'ALL 221

a1

TR from Pert I
GRAND TOTAI, OFTEACMRS REQUIRED

TEACEERS' SEORTAGE

Name of Head Teacher: Francis W. Miano

Sisnature

221 Periods

= E.l9

46.81
= 33.67

47

PERIODS ALLOCATION PER
WEEK

TEACHING POST

SUB.IECT FORPI
I

FORM
)

FOR]TT
3

FORM
4

TP* TR* Current
No. of
teachers

English 36 36 43 163 622
Kiswahili 30 30 36 36 132 4.89
Mathenratics 36 i6 42 12 156 578
Chemistrv -+ 24 30 30 108 4

Physics 24 24 15 l5 78 288
Biology 24 .).t

30 30 108 :l

Geography t8 18 t0 l0 56 207
Hist & Gov ln IE 10 20 2.8t
C,R.E l8 18 8 3.11

Agriculture 9 9 l0 l0 38 141

Computer Studies l8 18 5 5 36 133

Business Studies 9 9 l0 10 38 1.41

LIFE SKILLS o 6 o b 24 0.88
P.E 6 6 6 6 -+ 0.88

GRAND TOTAL 230 230 292 ,,o?
10d{ 38.67

Official School Stamp

1O TEACEERS

16
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Ianre: Martin Njau Mburu.

)esignation: Chairman, BOM

)ltc:
*--.t 'I
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\ame:Francis W.Miano.

Designation: School Principal& Sec. BOM

Date:
t\ .
\ --r !-_---
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\ame: Erasrus M. Ndegwa.

Designation: Bursar,/ Finance Officer

Date:
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Website:www.oagkenya.go.ke

REPUBLIC OF KENYA

OFF!CE OF THE AUDITOR.GENERAL

l.rt lruncitrll .'lL t r ttur I u lt ilit.t

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI

REPORT OF THE AUDITOR.GENERAL ON
GITHUGURI FOR THE SIX MONTHS' PERIOD
COUNTY

ST. JOSEPH'S HIGH SCHOOL,
ENDED 30 JUNE, 2021 _ KIAMBU

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
arc fatly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Control, Risk Management and Governance which
considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal control developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Ac| 2012 and the Public Audit Act, 2015. The three parts
of the report, when read together constitute the report of the Auditor-General.

Report of the Auditor-General on St. Joseph High School, Githuguri for the sk montfu' period ended 30 June, 2021

- Kiambu county



I

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Joseph's High School -
Kiambu County set out on pages 1 to 15 which comprise of the statement of assets and
liabilities as at 30 June,2021, and the statement of receipts and payments, statement of
cash flows and statement of budgeted versus actual amounts for the period then ended,
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the mafter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. Joseph's High School - Kiambu County as at
30 June, 2021 -Kiambu County and of its financial performance and its cash flows for the
year then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Public Finance Management AcL,2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

Long Outstanding Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.35,353,202 in respect of fees arrears as disclosed in Note 11 to the
financial statements. lncluded in the balance are receivables amounting to
Kshs.24,122,213 which had been outstanding for more than two(2) years. However,
there was no policy on the impairment of long outstanding fees arrears casting doubt on
the fair statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.35,353,202 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the St. Joseph's High School-Kiambu
County Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Report of the Auditor-Generol on St. Joseph High School. Githuguri for the slr months' period ended 30 June, 202 I
- Kiambu county
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I

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

EMPHASIS OF MATTER

Budgetary Contro! and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.40,978,000 and Kshs.33,935,807 respectively,
resulting to an under-funding of Kshs.7,042,193 or 17.19 Yo of the budget. However, the
School spent a balance of Kshs.25,293,045 against actual receipts of Kshs.33,935,807
resulting to an under-utilization of Kshs.8,642,762 or 25.47 o/o of actual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements to the Auditor-General

During the year under review, Management submitted the financial statements to the
Auditor-General on 26 May 2024 instead of the statutory deadline of 30 September 2021.
This was contrary to the Ministry of Education circular Ref.MOE/DSAS/FlN/17l1/17 dated
19 August, 2021 which stated that the School's financial statements should be ready by
30 September,2021in compliance which Section 81 of the Public Finance Management
Acl, 2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law

Report of the Auditor-General on St. Joseph High School, Githuguri for the six months' period ended 30 June, 202 I
- Kiambu county

3



The school's financial statements for the year ended 30 June, 2021 were submitted to the
office of the Auditor-General on 26 May 2024 eighteen months after the statutory deadline
date of 30 September,2021. This is contrary to provisions of Section 47(1) and (2) of
Public Audit Act, 2015 which requires the institution to submit the financial statements to
the Auditor-General within three months after the end of the financial year to which the
respective accou nts relate.

ln the circumstances, Management was in breach of the law

2. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs10,675,045 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs4,848,736 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the School's facilities.
However, However, verification of the bank statements provided for audit revealed that
the school transferred the money to infrastructure after the lapsed of fifteen days (15)
contrary to the Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 which directed
that infrastructure grants as well as maintenance and improvement funds should be
transferred to the school infrastructure account fifteen (15) days upon receipt of the funds
in the operations account.

ln the circumstances, Management was in breach of the law

3. Non-Opening of a Separate Bank Account for Other lncomes

The statement of receipts and payments and as disclosed in note 4 to the financial
statements reflects an amount of Kshs.28,347 ,147 in respect to school fund income- other
receipts which further includes Kshs.53,750, Kshs.23,000 and Kshs.20,000 all totaling to
Kshs.96,750 in respect to rent income, income from farming activities and income from
hire bus hire. However, the management did not maintain a separate bank account for
other income contrary to the Ministry of Education Circular Ref.
No:MOE.HQS/3/13/3.dated 16 June, 2021 which requires that school with income
generating activities to open separate bank accounts for the stream of income and
account for it in accordance with financial regulations.

ln the circumstance, management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

Report of the Auditor-Generol on St. Joseph High School, Githuguri for the six montls'period ended 30 June, 2021

- Kiambu county
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with the lSSAls 2315 and lSSAls 2330. The
Standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
school's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
the County Government either intends to terminate the school or to cease operations, or
have no realistic alternative but to do so.

Management is also responsible for the submission of the school's financial statements
to the Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Report of the Auditor-General on St. Joseph High School, Githuguri for the six months' period ended 30 June, 202 I
- Kiambu county
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Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become

Report of the Auditor-General on St. Joseph High School, Githuguri for the sk months' period ended 30 June, 202 I
- Kiambu county
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a

The audit objectives are to obtain reasonable assurance about whether the school's
financial statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement and weakness when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.



inadequate because of changes in conditions, or that the degree of compliance with the
school's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

a

a Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the going concern basis
of accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the School's ability to continue to sustain its services. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
my opinion. My conclusions are based on the audit evidence obtained up to the date
of my audit report. However, future events or conditions may cause the school to
cease to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the school to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

Report of the Auditor-General on St. Joseph High School, Githuguri for the six months' period ended 30 June, 202 I
- Kiambu county

a

a

7

a

a

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.



I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCP a BS

Nairobi

17 September,2024

Report of the Auditor-General on St. Joseph High School, Githuguri for the six months' period ended 30 June, 202 I
- Kiambu county

a.

8

AUDITOR-GENERAL



II. Statement Of Receipts And payments periotl To 30,,June 202 I

Ca ltatlorl ants lor o ratrons

Sur lus/Delicit

'f he school fin la

\lrme:

Chair BOVI

l) u te:

Name:
School PrincipaV Secretary to
BOr\l

In 8l ri ,167.1 8

Namel

Bursar/ Finance Officer

Date:

S tements were approved ", 4 t t *.\ 2022 utdsigned by

Recci ts

nts lor tuitionLA ltatlon I 2 011,839.00

2 10,675,045.35
12,346 000.00

School fund income- arents' contribut.ions J 8,875,41 8.75
9,444,0'70.00

School fund income- other recei TS l 28,347,t45.75
25,735,153.50

Proceeds from borrowin 0
0

l'ota I Ilccei ts 49,.128,607.05
49 f,J/ 062.50

l)lr rn cn ts

Pa ments for tnition 2,877,824.00
1,071,326.00

Pa ments for o erat r ons r0,063,070.006 8.144,372.32
Boardrn and school fund ments 7 32,920,407.00

29,502,897 00
Total Pa mcnts 45,861,301.00

718,s95.32J

3,567,306.05

r\ffi
Datc:

:{):0,2(}l I

ksir
t0 l9i20t0-..-'.,.\r11r 

1

1,530,99't.20



a

III, Statement Of Financial Assets And Financial Liabilities As At 3Oth June 202 I

Financfal Assets

Bank balances

The schoo 's fin ciaf statements were approved on 7n \\ 022 and si ed by

\anre:

Chair BOM

Date:

Name:
School PrincipaV Secretary to
BOM

Date:

Name:

Bursar/ Finance Officer

Date:

Qash and cash equivalents

8 10,593,147 .46 7,250,092.4t
Cash balances 9 665,552.80 441,301.80
Short term investment l0 0 0

Total cash and cash e u ivalent 1 I,258,700.26 7,691 394.21

Account's receivables ll 36,t46,133.64 36,1 8 t,085.61
Overdrawn accounts 0 0

Total t'inancial assets 47,405,433.90 43,872,4',79.82

Financial liabilities
.\ccounts a ables t2 ( r9,786,3 15.00) 21,7 56,884.1I
Net financial assets 27,,619,118.90 22,I I 5,595.70
Ite resented b

Accumulatcd fund b/lwd IJ 24,05 I ,812.85 t I,297 ,t28.53
Su lus/Del'icit 3 ,567 ,306.0s .,/' r 0,8 r 8,467. I 8

' Net financial osition 27,619,1 18.90 22,715,s95.70

:

tion

Kshs

ot(,



a

IIl.Statement of Cash Flows for The period Ended 30th June 2022

38,71 8,s95.32

0

0

activitieso eratin

Recei ts

rants for tuition I
Ca rtatlon 1.530,99'7.20

2,01 i,839.00Ca ltatlon ts for o eratlons , r0,675,045.3s
t2,346 ,000.00School fund income- arents contribut ions/ lees J 8,875,41 8.75 9,444,070.00

School fund income- other recei ts ,t 28,347,145.75
25,735,153.50Total recei ts 19.429,61y7.05
19,s37 062.50Pa nr e nts

ments fbr tuitionPa 2,87'7,824.00
1,071 ,326.00ratronsPa ments for o

6 t0,063,070.00
8,144,372.32

and school lundBoardin entsa 7 32,920,40't.00
29,502,897 .00fotal :l men[s 45,861 ,301.00

Net cash flow a ctivitieserafinfrom o 3,s67,306.05
467.18l0 lt l8

r c ti vitiesfraC Irs flo nlo ll c tis n

Proceeds from sal e of assets 0
0uisition of assetsAc

0
0Proceeds from inves tments 0
0Purchase of inves tmen ts-c lassroom 0
0Net cash florvs from investin acti vities ()

0Cashflolv from ac tiv i tie sborrorvin 0

Proceeds from bor loansowr n 0
t)

Rc enr of nncla al borrowin S 0
activities.c c s:l lth o fronl fi n nll C II

0 0Net increase in c ash antl cash c uivalents 3,567,306.0 l0 {i l ll,467. l8Cash & cash e u ivalents at be tnntn of ear 7,691,394.21
-3 127 072.97

t at the end of the caruivllenCash and cash e 1t,258,700.26
7,691,394.21 ./

J
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38.984,2s0.000 138,000.00

I 51,500,000.00

53,750.00

23,000.00 I,477,000.000

o0 0 00

0 (.)Income From Posho Mill

r,500 000rn Fanrin Activitics

t3ri,000 00

0

llent lnconrc

I nsurance (iornpensation

Income Fro

0 0

0 r00125,000.00

0

125,000.00

00 00 0

00 0

Fee For I Iire of Cround And
r25,000.00

Intefest llrcome

()

0
-F.9

rurpment

Income I'rom Bus I'lire

0

00 0

0

0

6,761,498.500

0

13,378,000.00 26,578,50 r .5

33,93s,807.87 6,764,498.50

Other lnvestment

33 78 (x)0.00

'l'o'l Al. INCol\II

Income Fronr An

l (rtaI

0

40,978,000.00 0 40,97tt,000.00

94. l0r,600,000.00 I ,505,78 r .9

100360

0

360

r,s06,r4I.90 94,2 18. t 0

56.03.36 r,070.00 2,638,930.00

2,638,930.006,000,000.00 3,36 r,070.00

Teaching & Learning materials
('rLM)

Operutittrts

ettdilure I:or Stltool I:-uttrl

E-r, ctrtliture For Tuition

t,600,000.00

t,600,360.00

360

6.000,000.00

'l'olal

(?)_-Ert e,!!j!!!"!!!
Teaching & Learning
nraterials(TLM)

0

0

{l

5,7 10,798.00 289,207.O0 95.26,000,000 00 0

61.5

6,000,000 00

r.440,000.00 885,256.00 s54,7 44.00

Personnel Elrolurnents
I{epairs, Maintenancc and

0

5

Inr fo\/c Iltet) t s 1,440,000 00

Itlceipli l,.rpt,lrses l{t'rn -,... .

Ilank ( 'hargc_!

Total

irf t.itiliz.ntion

{::.:dic o/;

Kslis

(.)rigin:tlr
Ilurlgct
Ltili?-ulir)n

c -(':4
.Kshs

0

0

T-

0

94,2r8.r0 _
0

r,600,360.00

6,000,000.00

6,000,000 00



Local Transport / Travellin 190,000.00 0 390,000.00 988,500.00 -598,500.00 -253.5

I:.Ie ct ric it , Watcr and Consewan 2,300,000.00 0 2,300,000.00 1,4t],270.00 882,730.00 6t.6
Medical Ex cnses 3s,000.00 0 3s,000.00 32,170.00 2,830.00 920
Administration Costs r,200,000.00 0 1,200,000.00 I ,85 I,854.00 -65 1,854.00 -t54.3
Act ivi 250.000.00 0 2s0,000.00 2t5,322.00 34,678.00 86 I

0 0 0 0 0 0

I-unch Pro rIlIte 0 0 0 0 0 0

I]oartlirr I] uI ment and Stores 20,000,000.00 0 20,000,000.00 7,930,893.00 12,069, r 07.00 39.1
lixpendinrre For Income Generating
A ctivit t,500,000.00 0 1,500,000.00 1,2t6,521 .00 283,479.00 8r.l
lnsurance Costs r50,000 0 r50,000 00 150,000 0 r00

Other Ex enses On lnvestments 0 0 0 0 0 0

l{ent Ex n ses r3li,000.00 () r38,000.00 2'7,250.00 I 10,750.00 t9.7

Bank Char 0 0 0 0 0 t)

I-oan Ilterest Re a ment 0 0 0 0 0 ()

[-oarr Princi :rl lic enta t) 0 0 0 0 0

0 0 0 0 0 0Ac uisition OI' Assets

'l otl ls 33,,.103,000.00 0 13,403,000.00 20,425,834.00 12,977,166.00 0
'lol A t. EX PliN DITI] R Ii .l I ,()03,360.00 (l .1 r,00-1,360.00 25,293,045.9 I 5,71 0,J l4.l 0 0

6

llccr i1r t. l.rp..rr,.r.r Itt.rrr
Cogtparahlc

A.rljq{r!9!r!l
n:tlOr.igi

,

()n

I irral Il u rlgct
t,tiliztrtion
I) i flcr c, n cc

_.( i Li

Kshs

ll.jo 11f !!i!l14tiert

l(Sli:s

( iraturty



IV- Notes To The Financial Statements

I Capitation Grant for Tuifion

2 Capitation Grant for Operations

3. l'arents Co ntri butio n/Fees - School Fund Account

7

fextbooks And Reference Materials 0 0

Exercise Books 0
0

Laborato E Ltl ment 0
0

Internal Exams 0
0

Teachin / Learnirr Materials 1,530,997.20
2 0l r,839.00

Chalks 0

Exams And Assessment 0
0

Teachers Guides 0
0

Total I,530,997.20 ) 0l1,tt39.00

Personnel Emoluments 1 ,8 I 6,I 84.79 4,336,219.00
Re airs And Maintenance 4,848,736.18 4,792,500.00
Local Trans ort / Travelli 1,009,038.75 755,971.00

r,615,153.r9 1,0s2,250.00
Medical 0 2t7,400.00
Administration Costs |,385,932.44 756,860.00
Activit 0 434,800.00
Total 10,675,045.35 12,346,000.00

Personne I emoluments 4,343,t49.00 2,849,430.00

Re airs and uraintenance 1,080,818.00 1,45?,t72.00

Local trans rt / travellin 29t,700.00 530.741.00
2,23 3,033.00 3,234,284.0AElectricit and water

t-

20r2020tztl2t 9t2$7fi

0

:(12{}l2it2l
' krh

201912(110 ,..

shs

I)r:scriptiorr - 
-

Electricitv And Water



1.200.00 0.00Medical
92s,5 r8.75 1,224,160.00Administration costs

0
A ctiv iry r 53,283.00

8,875,418.75 9,444,070.00Total

Notes To The Financial Statements (Continued)

4.Other Receipts - School Fund Account

5.Paymcnts For Tuition

n,97A,543.5028,2s0,395.7s
Fee On Boarding Equipment and Stores

107,500.00Rent Income
23,000.00 1,657,1 r0.00Income From Farming Activities

0 0lnsurance Compensati on

0
I-ncome From Posho Mill

020,000.00Income From Bus Hire

00
Fee For Hire of Ground and Equipment

00Incorne From Grants and Donations*
0 0ln terest Income

00Dividends hrcome
28,347,t45.75 25,735,153.50Totr I

0Textbooks And Reference Materials

0561 ,920.00Exercise Books

03 66,605.00Laboratory Equipment

r3,000.000Internal Exams

6 r 2,300.00135,320.00
Teaching / Leaming Materials

0Chalks
0

0Exams And Assessment
0

8

T)r,stription __ 201e120 2(l

Krl-r

1 0 r1-)

ksIt

I

53,750.00

0

{ta.) $t I Ii20 0t2a2
ksh Kshs

I



Teachers Guides 0
0

Administration Costs 0
0

Bank Char 480 240.00

Sundrv creditors 1,646,399.00 445,786.00

Computer 167,100.00

l'otrl 2.877.824.00
I 071,326.00

6. Pa ments For O orations

T.Boarding And School Fund Payments

R airs And Maintenance & lrn vements

9

Personnel Emoluments t,205,492.00 2,'702,206.00

Service Gratuity 0
0

Administration Cost 0
92 r,894.00

Repairs And Maintenance & Improvements 6,702,000.00
1,48 l ,58s.00

Local Transport / Travelli 0
451 ,3 r8.00

Electrrcit And Water 0 7t6 907.00

Medical 0

Activity Expenses 0 450,000.00
0

0

Insurance Cost 0 0

Bank Charges 2,4 10.00 480.00

Acquisition Of Assets 0

Sundry creditors r ,8 5 3, 1 68.00 1,298,738.00
300,000.00 t2t,244.32School Fund Account

l'otal 10.'063,070.00 8,144,312.32

Personnel Ernoluments 5,710.798.00
5,658,840.00

Service Gratr-ri 0
885.256.00

I,100,147.00

ngLocal Transport / Travelli 5 30,74 I .00

Electricity And Water t,417.270.00
3,234,284.00

Medical Ex enses 3 2, l 70.00
40,790.00

Adnrrnistration Costs r,85 r,8s4.00
2,093,757.00

0

Smasse

2ar)izo2i

0

0

2019,'2()?A7l\2{t I

0

e88,s00.00 
I



00
Lunch

4,245.00
Bank Char

I 703I ,2 t 6,521 .00
ActivitiesOn Income Genera

l5 139 8 s 8.0020,551,083.00
t and StoresFee On

0.0021 ,250.00
Rent Ex

00
Insurance Cost

00
Loan Princi

00
Loan lnterest t

00
uisition Of Assets

29 0020 003Total

10

--'

600 00

880.00
Ex

L

t



8.Bank Accou n ts

9.Cash In Hand

10. Short Term Investments

Tuition Account
KCB

1105038688 25,215.30 t,312,042.10

Operations Account
KCB

[ 05 03 8548 4,836,773.43 4,224,798.08

School Fund Account/Boarding
KCB

1t05036626 4,t04,2t4.73 I ,180,852.23

Savings Account 0
0

Parent Association Development
Account 0 0
Income Generating Activities
Accounl 23,000.00 0

In frastrucrural Account
Equity Bank

0930277709474 r,603,944.00 4'72,400.00

Total 10,593,147.46 '7 50,092.41

Turtion Account 0

o 0eration Account

School Fund account 665,552.80 441 ,30 r .80

665,552.80'l-otal 141 01.80

Cooperative Shares 0 0

Treasury Bills 0 0

Fixed Deposit 0
0

Equity Stock 0

Other Investments 0 0

0Total 0

2tl2{ti202t
kshKslr.

\anre ()l'Ilank.,.\ccount Nrt, &

0i20t I

k;h
20 r 9/2020

I

0

0

20t9i2{)2tl2t2111207.l

ksh

0



t

1 l.Accounts Receivable

12.Accou nts Payable

3s,353,202.64 35,516,210.61Fees Arrears
ss9,03 1.00 581,375.00Rent in arrears

r 66,s00.00 55,500.00Salary Advartces

lmprest
68,000.00

28.000.00
36,146;/33.64Total 36,18 l ,08 5.6 I

8,239,230.00 2,991,',|59.31Fees Arrears For Current Year
2,99t;759.31 5,772,96'7 .00Fees Arrears For The Previous Year
24,t22,2t3.30 26,7 5 1 ,484.30Fees Arrears For Prior Penods (Over Two Years)
35,353,202.64 35,516,210.61To tal

18,007,366.00 19,626,203.t ITrade Creditors (See Ageing Below and Appendix )
I ,178,949.00 2,130,681 .00Prepaid Fees

0 0Retention Monies

21,756,884.1119,786,31 5.00Total

3,151,878.50 3, I 75,58 5.00

I1,809,913.003,175,s8s.00Trade Creditors for The Previous Year

4,640;705.1 I|,679,902.50Trade Credrtors lor Prior Periods (Over Two Years)

19,626,,203.1118,007,366.00Total

l \->

9t2020

Trade Creditors for Current Year



l3.Fund Balurtce Bro uglrt Forward

Balance b/f

Su lus

l4.Non-current Liabilities Summarv

15. Biolo ica I asscts

l6.Borrowin S

24,051,812.85 t1,297,t28.53
0

0

Total 24,0s 1,812.85 I I ,297,1 28.53

Bank Loa(s) 0
0

Outstanding Leases 0 0

Hire Purchase 0 0

Gratui And Leave Provision 0
0

Total 0
0

Cattle 30 2,040,000.00 1,360,000

Goats 0 0

l'rees 300 1,500,000.00 1,500,000.00

Coffee Or Tea Plantation 0 0
0

Poultrv 0 0 0

Pigs 50 342,000.00
3 r 5,000

Totn I 3,882,000.00 3,I 75,000.00

a) Borrowings 0

Borowing at beginning of the year 0 0

Borrowings during the year 0 0

Repayments of during the year 0 0

Balance at end of the year 0 0

ll

0

Kshs

202aD02t



Other important disclosure notes

l T.Stock/ Inventory

b) Inventory

Stodk/ inventory at beginning'ofthe year 619,164.00 536,200.00

Stock/ inventory purchased during the year 14,910,000.00 4,970,000.00
14,675,118.00Stocki inventory issued during the year 4,890,706.00

854,046.00Balance at end of the year 615,494.00

l+

.,]

2$2$;2U11

ksh

Descrip tio n 201912020
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