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PS . MINISTRY OF ET{VIRONMENTAT & NATU&{L RESOURCE
PS . MINTSTRY OF LAND RECLAT4ATION. REG.A WETTN DEV.
PROVTNCT.AL COMMrssroNER (COAST pnovrnrcBl

3. APfROpRI,{Tf,.fN ^rn

l'hc Authorlty dld not remlt and epprqprlarion In-aid to drc Erclrcquer as no sur;rtustrading funds wcre rnade during tl" ycar.

4. AT'DITOIIS

Tlrc Auditor General (Corporations) remains in oflice as tlrc Governnrent appoinrcdAuditor for the Authority rn accordarrcc to cDA Act cap 490.

Prof. l.A. Lugogo
MANAGING DIRE TOR

I

2

IrRINCtp. r 'cTryrrIES

Coast- Development Authority continued to perform ic role as a facilitator andcoordinator of developmeut in its areas ofjurisdictions as pr CDA Act Cap 490.

The Directors who held office during the year arc as foflorvs:-

l.
2.
3.
4.

5.
6.
7.
8.
9.
I0.
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12.
13.

14.
t5.
t6.
17.
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REPORT
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ACCOUNTS
O JT'NE 1996

OF THE AT'DITOR
ST DEVELOPUENT

I have examined the accounts of Coast Development Authority forthe year ended 3o June 1996 ln ...o"a.oce wrtn secti,on 29 (z)
"f-tlg Evchequer and Audit 4"t, (C;p-aii). I have obtainedall the information and explanationi tuat r have re[uirea for]h" purpose of the audlt. 'prope;-;;"k;-of 

account have beent9p! by the Authorlty and the -accounts are ln agreement there_wlth.

Except for the reservations set out here berow, in my opinion,the accounts when.read together with the notes-there6n, glvea true and fair view of the Authorityi=-tinrnciai-"i"i. 
"taffairs and of. its surprus and sourc6 and apprlcation of fundsfor the year then ende-cl.

The debtors figure of Kshs.r,gog ,4g6 incrudes imprests owingfrom staff totarling Kshs.t,oos,r4z rtr""n in note g to theaccounts. some officers of the Authority were holding morethan ole imprest at the end of tn" t;;;. tnu management controlover the issuance of the imprests i; ineffective slnce largeamounts are held by senior officers of the Authoriiv-who wourdnormally be expected to ensure that imprests are isiued strictlyfor servi-ces of the Authorlty and they'"". p"orptry brought toaceount.

1. STAFF DBBTORS KSHS. I, oo3,L42

2. PAMBAZUKO DEVE IOPMENT COMP ANY - KSHS. lO9 639

U.K. KEMEI
AUDI L

In the previous years' reports it was pointed out that accountsfor Pambazuko Development' company, a-siusiaiary company whichceased to operate in 1993, have not b;;;- approved by Authority,sBoard. The accounts for iou. months in rgg3 the company was inoperation have since been submitted to me but no ,""iingfulopinion can be expressed on the accounts due to lack ofsupporting evidence. The liabilitv oi-rsns.640,s8i-.Jirected 
lin the Authority accounts for ^the 

-i,"."i""s 
year as owing to lPambazuko changed to a debt.of Kshi.rog,oso apparently due topavments made by the Authority on uenari of th! compairv.. Theproperiety of the expenditure on beharf of the extiict companyis in doubt. Also in doubt is the """or.rrbility of the debtof Kshs.1og,639 refrected in these accounts as owing fromPambazuko Development Company.

2O November Lggz

CORPORATI oNs

l,7r'O



NOTE r 995/ 1 996
( KSHS )

7,319,714

I , g0g,4g6

1 Og, 639 
-,

1 0, 000

736,211

6rJ.l0r745

52, 666

1 994/ 1 995
( KSHS )FIXEO ASSETS

CURRENT ASSETS

DEBTORS

P.D.C

DEPOS I TS

PREPAYMENTS

CASH AT BANK

G cass rN HAND

C) 
TOTAL CURRENT ASSETS

CURRENT LIABILITIES

P.D.C

CRED I TORS

BANK OVERDRAFT

TOTAL CURRENT LIABILITIES
NET CURRENT ASSETS

c TTNANCE BY

OEVELOPMENT GRANTS

NET DEFICIT

S i gned: \,- ^'

J. Kiti
CHA I RMAN

14,916,127
==========i====

1 ,944,777

640,361

5,934, 965

1,131,449

7,606,774

(5,661,997)

735,743
==============

7, 061 , gg4

(6,326,151)

735, 743
==============

2

3

6,397,740 r'

4

5

6

93.1,84q.

k
/

906 ,225.,

62 ,692 z

41 ,O1l ,..

7

9,?27 ,7 47

1 ,7 3l ,334

1,731 ,33a

7,496,413

14,916,127
= == ===(.

I
I

20 , gl 0, 639

( 5, 994 ,51 2)

Mr.
Ag. Prof

MANA
. J.A
GING

. Lugogo
D I RECTORDat e:

tsALANCE SHEET AS AT 3OTH JUNE 1 996
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.tcct.rE

,IECTNNENT GNANI'S
OTHEI? RECEIPIS(NET)
FAfT.t SALES
TMCTCfi I1IRE II'ICCIIE

EXPEIIDITLFE

llf-'(t4r nlD EXtrENDITWE FCfl Tl{E-}'EAI? Elli''i:t"' "-'iL'/"t'
( F I NAL Cllrrr )

I 995/r 39G
KSII

31.27l,AOO.OO
99.l ,011 .20
327 ,i19,r:Q
12,0Oo.oo

32 , 608, 530. 70

============--==

I 3, 1 30,803.35
1 ,31 5,348.50
1 ,?2?, I 93. ilo
2 , 599, 768. 65

85, 435. B5
I ,768,9O1 .30

103, l9l .'13
1 30, 1 33.35
319
174

2,423
74

?56
400
100

1 ,234
861

296,520. OO

I 39,523.OO
2,555,615,65

674,289,7O
51,619.[r5

113,821 .40
245,798.0O

87,252,OO
839 , 884.95

16,000,0o
30,0Oo.clo

324,366.85

32,276,89,l.70

33.l ,639.0o

l'13n/lf"
I'ill

i3r:1a7,7"'l.C4t
i , l3t), 51i . (.(r

(.4?,6: ?. "fr r

'1 , .l l.'t , 7('ri . r'ro

0, c.a5 , 5( ":. ("r
1?C',Ai.4.tY;
187 , 3C'1.'.'O

?,060 ,1t 1 .r-rr)

5t,,271 .t)q
ndt,?5i./r]
I ll',1(:'l .r.4
1lfr,7(l-,./x-)
155 ,92.',.1. (4
'll3,7dl.oQ
396,00t . c0

I 9, 4'l (. 'r'l
lOrt,21 1 .r.fi
34'! ,33').r.,Q
t QQ, Qo'1 . r':O

dge,41 l.10
,!$!, !$i. tlt)

I tl , 65,1. OO

l7 4 ,l?" .c,r)
I 6, 50'1. CO

lC'5 ,03 J. '''Q
| , d51 ,38 t. *l

fl$rf , $l ^,. frl
7O, GF t. '.rr

t 42, 64 1. rn
722,03;',. t :O

I 7 ,4Gt). r11

138,10').oo
1 0, 630. Q0

3t , 149t,62.1. OO

(1,334,9.l7.r1c)

{ PEFS. EI4OLUI4ENTS

1 'tEolcAl- E,\PEiISES. 
TRANS. OP. EXPENSES

TRAV. A ACCCI4. EXPENSES

r' )GTAGE EXPENSES

BOAIID EXPEI'ISES

ELEC. I'/ATER & CC'lJStrw.
ENTENT. EIPTIISEI}
STAT lO{ERY ExPEI.ISES

ADVEPT. & FUBL. EXPENSES

BENT A PATES
COI,IPLITER IlAI MT. EXPEI.ISES

MISCEL. & OTHER EXPENSES

PFPFTESSIOI'IAL FEES

AW'IT FEES

TEL./rAx E./PENSES

HAINT.OF BUILDII'IGS
I.{AII,IT.OF PLAIff & EOUIPI'IEIJT

INSTFf,I.ICE

,tNlFCFlll E/.PENSES
L jAvE ALLc.rv/At{CE

OEPRECIAT IOI.I CIIAFGE
RAM. CI{ARGESt tlnrnlc & RJBLISHIT'I3
SEq,FIW SERVICES
TRAINIIl(3 EXPENSES

}IIRE OF TRAI.ISPONT

CONTNIBUTIC,T.IS
$JBSCRIPTIOI'IS
STAFF V'ELFARE

UKIJT.IDA FAF}I EXPEhISES

837. 10
486. -qO

320.OO
713.35
4t 3. a5
792,50
000.00
g@,42
980.25

EXCES3 OF INCCI4E OVER EXPENDITUHE
=============== =========-==--=

t
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COAST DEVELOPMENT AUTHORITY

NOTES TO THE ACCOUNTS

1. SIGNIFICANTACCOUNTING POLICIES

The Aulhorily's accounls are preparec,t on lhe hislorical !

cosl basis o[ accounling

FIXED ASSETS

The Fixed Assets are deprecialed on a straight line
basis commencing the ntonth o[ purchase.

The raies o[ deprecialion are:,.

Compulers/Pholocopier
Furnilure/Filtings
Plant and Equipment
Motor Vehicles

30o/o

12.SYo
12.5o/o

25o/o

/

f



2, ::X=D rssfi SCp=-fUL!

ssT(rsr€)

3Jo.:-d\EE 
?N t/;/;ggS

ADD:TIO{S

gqurcE q,{ 3C,/6./1996

OEPRECIATIor.I

3A:lrcE G,t i/7/95

CHAqC FOn T,{E ySAt

BAt.Ar€E O,l 30,/6,/1 996

ttltW AT 30,/5./1996

C3\lPLri'l-n//
PI{OTOCOPIgF

'l , 5C3,476. OO

59,6CO. OO

t,5eg,076.co

=e-N:'11-lPE/
:ITT:NGS

2,333,A92,00

;43,:33. CO

3,125,o3O.oo

459,942.00

360,290.00

819,232.@

2 , 306, 7gg. oo
=:=====:._===

PL!.NT,/

=c_':P|.1:tf

574, 564. OC

474,943. oo

'l ,049,!o7.oo

89,453.00

f i4,403.00

202,856.00

846,551 .OO
===:=====-_===

691,995.CO

468,923.0O

1,,i60,91g.oo

4Cg,15g.OO

-==::-==i:

YCT,-'E VEH:CLES .'ip\CTOpS

3,scs,35C. OO

2,2OO,ooo.oc

3,gc4,25C.oo 2,2OO,OOO.oo

634,042.00

951,063.0O 860,938.0C

-_ 660,938.00

-- 't,539,062.m
==---:=::

--1,595,105.oo

2,219,145.o0

-OTr.LS

e,271 ,1 72. CC

3,177,59;.oo

---l1,74€,703.0o

:,973,432.00

2, 555, 6i 7. oc

4rli29,O4g.OC,

7,3't g, 714. OO
==::=======

i3=====-----

:-

----__



]. DEBT AS

fTAFF II.PRTSTS
IfitF
3TAFF TELEF'TONE

^OVAI.ICESrrrALE SHOI?
STATIO}I IMPBESTS
PLEDGES
TRAI.ISFERS TO LIIIND^

':'I/ERPAYMEI.tT

,,!. PNEPA\I.IENTS

COI'IR'TERS
TELEP}T'.IE EXPENSES
I?ETIT

5. CASH AT BANK

!. CASH II'I HANO

:=TTY CASI.I
CASI] IN TRAI.ISIST

7. CREDITORS

CREDITMS CO.,IPRISE OF :
PAYE
il.s.s.F
o.P.1.l
AUDITOR GEI{ERAL
L.A.S.C
STAFF CLAII4S
OT'{ER CBEDITORS

Al.rirlNT( Irst t)

I ,003, trli.66.r
28,670,(n
26,15,1.9At
9, t30.0d.

24,931 .2(
3t3,329.60,

3,10O.Cry
500,00o.0o

28.00

I
I

;

', I

t,g0B,4gG.3g
= === === ==::======-

645,1?2.OO
I t,0Bg.0o
80,000.0o

736,211 .00
=================

6,247,266.00
I14,385.00
49,094.00

6, 4l o, 745 .00
=================

50,
2,666

000
00
00

52,666.00
=======:=:=======

1 r731,334.OO

:0'
I

I

t

=== =====:== === = =

}IA.IN ACCOU}IT
STATIOI.IS ACCCUNIS
OOI'ISOLIDATED BANK ACCOLI.IT

376,102.00
44,455.00
38,820.00'

20o,00o.0o
5,360'.00

51,863.0O
1,014,734,OO



B. OEVELOPI.IENT GRAAITS

Balance b/f
During the year

Less: Development Expend.

Balance c/f
20,910,639.00

==============-

9. ACCL',{.JLATED DEFICIT

The accumulated cJef icit is made dp of :_

Defi6; t h/f
Deficit for the year
Srlrplus for the year

Defici t c/t (6,oo7,172.N)
===============

The deficit for the hear has been arrive.J after charging:-

1995,/t 996
xsl-ts

Audi tors fees
De1:reciat f on

============:==

The accrr,,ts rrave bee, prepared i.n Kenya srrri'rings
lO. II.ICORFORATIOi'I

oevelopment grattts are sourced frqn the government to f inancp ,ler.s!lr:,Fm6,:tprojects and they are credited to a rpn-Jlstributable re$erve.Developnent expenditure is oebiied to thls reserve.

1995,/193r,
KSHS

7,06.l,834.r-n

-'!:939:999-T_
22,141 ,egl.rn *.l,331,255.00 i

1995/199FJ
KSI{S

(6.,326, 
' 

51 .OO.)

318,979.00

loo,00o.0o
2, 555,61 6. OO

'?gd .'r:'15
r. 1;{

1 . q4f., 
I .:t. ,-[)

6,44e, QrtQ,OQ

8,.j88. t.10.00
1,326.i49lff

7,061 . :33,1. OO

=======- :-====:

1 '_194., t:r35
kiH

4,lgl. llc.oo
1 ,'134, '11 7 . oo

6,;26,t5t.0o
===:===:===-==-

1_q94.i,335
K5lt

I {)@. t'\)9. gg
1,451 .:114.00

====.--==::-:=====

The Authority was incorprated ln Kenya under the cDA Act cap 4sr0.

jl .



STATEI'IENT OF SqJRCES AI.IO APPLICATIOI.T OF FI.'NDS FCN
TI{E YEAR EI\DED 30.6.96

SqJRCES OF FtN6

Net Surplus/deflcit
for the year
AdJastments for items rrct involving
rnovement of funds - depreciation

lsss/t936
KSHS;

33t,639.0O

2,555,610,00

2,897,255.OQ

15,0@,000.00

1 7,967,255.00

t3,l5g,4to.0o
======:===:=:

't995/19s6
xst{i

973rff17.00
(896,225.00)

109,039.0O

640,361.00
736,21l.o0

4,103,631.00

5,667,254.00

7,1gl,l56.OO

1?-q4rr!?35
F.:'tt

(l rq34,'1r?.,-r))

1 , 45, , 
nl.l .,'{)

(r82 , -rj.t . r;p I

6,440,(4O.eo

5, '..157 , 
rrr-r7 . 00

4,A47,::44.1U)
1,.326,i40.00)

(216,523.0O)
=============:

I 994/f 935
KSt-f

723,670. Od
306,:25.00

306,:.41 .QO

( 796, 57S.00)

1., l39, ; tc.0o

( t,356,2at.oo)

(el6,s23.N,
====.=::i==t:==

0 Total generated from operatiorrs

FIN{DS FROI,I OTHER SqNCES
g Develognent grants

APPLICATIOI.I OF FUNDS

Purchase of Fixed Assets
Development expendi ture

!}IffiE{SE/DECREASE IN y,Gt(IllG CAPITAL

-'(3,477,590.00)

( 1,fr,t,255._OO)
(
(

e)' Increase in rJebtors
Oercrease/Increase in deposi ts
Increase in balance ovirrg front'" _t'ratllng subsidiary
Decrease in balanie oving to
tradlng subsidlary
Increase in prepayments
Decreasa/increase ln creditors

I-OVG}'IENT IN LIGI,.IID RI\EIi
Decrease/Increase
In Bank O/D l,l3lr44g.O0
Increase/Decrease
_ln cash at bank 6,348,053.00
Decrease,/Increase
ln cash on hand 11,655.o0

(1, tOs,.r35.0O)

(:75 , 7SO.00)

22 .971.@

13,158r41O.0o
=====-::=

)


