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PUBLIC Sf,CONDARY SCHOOLS - ST PATRICKS ITEN SCHOOL
Reporh and Financirl Statements For the yerr ended 30th June 2021

I. KEY SCH(X)L INFORMATION AND MANAGEMENT

(a) Background information

The school is domiciled in Kenya and its operations are governed trnder the Basic Education Act,
2013. It is located in Elgeyo Marakwet County, Keiyo North Sub-County

The school was registered in January 196l under registration number xxx and is currently
categorized as a National public school established, owned or operated by the Government.

The school is a boarding school and had 1600 number of students as al 3(P June 2021 lt has 8
streams and 72 teachers of which 67 teachers are employed by the School Board Of Management.

(b) School Board of Management - Board Members

The School Board of Managemenl established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

Chairman 15t7t2022
Se - Princi I lst7t2022
Member t5t7t2022
Member t5/7t2022
Chair arents ts/7t2022
Member t5t7DO22
Member t5t712022
Member - R cEB l5nn022
Member Rep Teachers 151712022

3 Members - S onsor l5/7n022
Member - Community 15/1/2022
MemberS ial Needs 15/712022

Wilson chirchir R Students t5/7/2022

John Chemweno
2 Peter Rotich
3

4

5 Kimai oki

l.uke ki o
Fr Richard kim

6 Zepanis Chelimo
1

8

9
l0 Fr Richard Kimosop

Mark Terwes

Maxmilla Barasa

Mark Cherop

tl Charity kimaiyo
t2 Rose Kwambai
l3

3
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(c) Committees of the Board

0
U

0
0

414

4/4
414

4t4
4/4

Joho Chemweoo
P€tcr Rotich
Chrrlty kimriyo
Kimeiyo Kiprop
Lfkg&IStro
Mark cherop

Peter Rotich
Kimaiyo kiprop
Teresia Mbuthia

Chairman
secretary
Member
Membcr
member
Cf ri.rn*
Member
Member
member

Erecutive Committee

Audit Committee
vt
tlt
vt
I /l
Ul
o

Luke kiprono
John chernweno
Peter rotrch
Teresia Mbuthia
Mark Tcrwes
Rosc Kwambai

Chairman
Member
Member
Member
Member
member

Financr,procurement and
general purposes
Comrnittce

212

) 1",

ID
2D

Wilson chirchir
Joel Rutto
Fr Richard kimosop
Mark Terwes
Charity kimaiyo
Zephania chelimo

Charman
Member
Member
Membcr
Member
member

Academic Committee
Chairman
Member
Member
Member
Member
Member
member

)t5
1R
313

3R
3R
2R
?RDevclopment Committee

Luke kiprono
Elijah sawand
Petcr Rotich
John chemweno
Rose kwambai
Kimaiyo kiprop
Rev John Sangut

0
0
0
0
0
0

Discipline and wclfare
Committee

Bro colm O,connell
Peter rotich
Rotich kwambar
Zephania chelimo
Fr richardkimosop
Mark Terwes

Chsrman
Member
Member
Member
Mrmber
member

Adhoc Comminee (if any
during the year)

2

3

4

5

6

7

(d) School operition Management

For the financial year ended 3N,lune 2021 the School day-today managsment was under lhe
following persons:
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Der rtion

KDY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(e) Schools contacts

Ref:

2

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

2 Account Number:

3. Account Number:

4. Accormt Number:

5- Account Nurnber:

6. Account Number:

7. Account Number:

8.

9.
l0
ll

Name of Bank:
Account Number:
Account Number:
Account Number:

310
07 153801 00
stpatricksiten@yahoo.com

tt03227246

n03209779

I t 03207059

I103223r l9

I t-331796?3

083-t 75032591

EQUITY BANK
1530260940205
r 53027738793
1530277149689

Branch:

s patricks Gallary

(f) School Ban kers

The following school operated I I number of bank accounts in the following banks:
Name of Bank: Kenya Commercial Bank - lten Branch

ITEN

t2. Name of Bank: Access Branch: ITEN
AccountNumber: 0180100000006

t3. Name ofBank: ABSA Branch: ELDORET
AccountNumber: 0031285135

MPESA Pay Bill No.522123 attached loacc2O226k - 1103227246 KCBbank account

5

Name TSC Number
TSC NO.347533Pnncipal Peter Rotich
TSCNO 349862Deputy Pnncipal Eluah sawarda

School Bursar SPHS/S/054Musa cheruiyot
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(g) lndepnrlent Aurlitors
Olfice ol'the Auditor (icncral
Anniversiur, '[ ouers. lJnirersitr' \\'av
P.O. Ilos .1008.1

GPO 00 I00
Nairo[ri, Kcn."-a
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IT. SUMMARY REPORT OF PERFORMANCf, OF THE SCHOOL

The following is a summary repon of the performance ofthe school against the set performance
evaluation criteria:

a) Fitrencislperformance:

SURPLUS

YI'AR 202 t 2022

KSH 3.5M 2.9.0i,.t

-(-APt1A',flON

YI.:AR 202 t

KSH 15.5M 2tt.uti

b) Teacher Student rstio: l:22

STUDENT 1800

TEACHER 78

c) Mean score in the 202J KCSE:

d) Crpacity of the school:

CLASSES

36

2022

7

YEAR 2021 2022 2023

MEAN SCORE B. B. B
STUDENTS 399 447 374

DORMS

lr

DHALL

I

TOILET

40 l0

WATER

TANKS

LABS

5

TIELDS

I

CANOPHY

I

1-IBRARY

l

e) Mean score in the 2022 KCSE:
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2020 2022YEAR 202t

MEAN SCORE B B E
268 399STUDENTS u7

f) Ccpacity of the school:

CLASSES

36 l0

lndicate the numher of sludt:nts in the school ws a vie the lAc ilies like lhe dormitories, the

dining hall, the laboroktries, toilels und other amenitiL.s. 'l'his inJbrnation will provkle

useful detotls for the Mintstry' of Educarbn,

g) Development projects csrrie{ out by the school:

,'Al.lili

13,000,000

t 7.000.000

s

WATER

TANKS

st.t Eorr ,1o
9-o.

.tol

*,1R1$I\SlSa

School Princlpal
'h00t oo

,collt

8

LABS FIELDS CANOPHY LIBRARYDORMS DHALL TOILET

5 Ilt I 40

PR()18('t',

TIIII\ON l/48

solttt(:li

r l/N/)s

Mtl.',

lX)Mt7()Rv PARh:NTI; PA
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III. STA'I'EMENTOFSCHOOL MANAGEMENT RESPONSIBII,ITY

Section 8l ( I ) of the Publ ic Finance Management Act, 20 I 2 requires that, at the end of each l'inancial
year, each National Covemment School shall prepare finarrcial statemenls in respect of that school.

Section 8l (3) requires the financial statemenls so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 20ll requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,

expenditure and assets ofthc institution.

The Board of Managcmenl of S'l' I'A'l'Rl('K.S /77:N accepls responsibility for the school's financial
statements, which have been prepared on the Cash Basis Method of F'inancial Reporting, using

appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards

0PsAs).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of fie state ofthe school's transactions during the financial year ended 30u' June, 2021, and ofthe
school's financial position as at that date.

Nrme:
Deslgnation:
Sign:
Date:

Name:
Designation :

Sign:
DBtc:

Nemel
Designetion:
Sign:
Date:

School

3U1t202

MUSACIIERUIYOT
Bursar/ F inance Officer

to Board of Management

JOHN CHEMWENO
Chainnan, School Board of ManaSiemetrt

3t/3/2023

PETER

l*^@'1V3/2023

9
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REPORT OF THE AUDITOR.GENERAL ON ST. PATRICK'S HIGH SCHOOL . ITEN
FOR THE SIX (6} MONTHS'PERIOD ENDED 30 JUNE,2021 - ELGEYO MARAKWET
COUNTY

PREAMBLE

I draw your aftention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efflcient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance ManagementAcl,20'12 and the PublicAuditAct, 2015. Thethree parts of
the report, when read together constitute the report of the Auditor-General.

Report of ht -4udi,or-General on St. Patic*'s ltigh School - lten_fitr thc sir (61 monlhs' period endal 30 June. 20] I
- Elge*t llurakuet (\runn



I
REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Patrick's High School -lten -
Elgeyo Marakwet County - set out on pages 11 to 27 , which comprises of the statement
of financial assets and financial liabilities as at 30 June, 2021, and the statement of
receipts and payments, statement of cash flows and statement of budgeted verses actual
amounts for the six (6) months period then ended, and a summary of significant
accounting policies and other explanatory information in accordance with the provisions
of Article 229 ot lhe Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I

have obtained all the information and explanations which, to the best of my knowledge
and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. Patrick's High School -lten as at 30 June, 2021, and
of its financial performance and its cash flows for the for the six (6) months period then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Ac! 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance amounting to Kshs.13,381 ,420 as disclosed in Note 'l 0 to the financial
statements. However, the supporting schedules, detailed aging analysis and issued
invoices were not provided for audit review.

ln the circumstances, the accuracy of the accounts receivables balance of
Kshs.13,381,420 could not be confirmed.

2. Unsupported Accounts Payables

The statement of financial assets and financial liabilities reflects payables balance of
Kshs.9,923,696 as disclosed in Note 11 to the financial statements. However, the
supporting schedules, detailed aging analysis and issued invoices were not provided for
audit review.

ln the circumstances, the accuracy and completeness of trade payables balance of
Kshs.9,923,696 could not be confirmed.

3. Unsupported Cash and Cash Equivalents

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.6,810,353 as disclosed in Notes 8 and 9 to the financial

Report o/thc Auclitor-Uencr.tl onSt. Purrich s tligh School ltcn - lor the six (61 months perktd endcd 30 June. 202 l
- Elg4'o [{arqkuet CounO.
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statements. lncluded in this balance are bank account and cash account balances of
Kshs.6,783,941 and Kshs.26,412 respectively. However, the bank balances were not
supported by cash books, bank certificates and bank reconciliation statements.

ln the circumstances, the accuracy and completeness of bank balance of Kshs.6,783,941
could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). lam independentof the St. Patrick's High School - lten Management
in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Failure to Open a Bank Account

The statement of receipts and payments and as disclosed in Note 4 to the financial
statements reflects school fund income - other receipts of Kshs.2,954,587. Review of the
School's records revealed that there was co-mingling of other receipts with the School
fund. This is contrary to Ministry of Education Circular Ref. No:MOE.HQS/3/13/3 dated
16 June, 2021 on guidelines on implementation of Free Day Secondary Education
(FDSE) which requires that schools with income generating activities to open separate
bank accounts for the stream of income.

ln the circumstances, the accuracy and completeness of school fund income - other
receipts of Kshs.2,954,587could not be confirmed.

Reporr ol the .4uditor-(ienerul on St P arrick s High School - lten -./ir t he six (6) months' period cnded J0 .lune, 20 2 1

Elgevt llaruku.et (<nn4'
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2. Late Submission of Financial Statements

During the year under review, Management submitted the financial statements to the
Auditor-General on 7 March, 2024 instead of the statutory deadline of
30 September, 2021. This was contrary to the Ministry of Education circular
Ref.MOE/DSAS|F!N|1711l17 dated 19 August, 2021 which stated that the School's
financial statements should be ready by 30 September, 2021 in compliance which Section
81 of the Public Finance Management Acl, 2012 on preparation of the financial
statements.

ln the circumstances, Management was in breach of the law

3. Failure to Prcpare School Improvcment Plan

During the yearlperiod under review, the School did not have an approved School
lmprovement plan, contrary to Section 2.2 ot the Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act,2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. lnventory Management.

Review of the store ledgers maintained revealed that the School procured food items,
office stationery and supplies, drugs and sports supplies for its operations that were
received and recorded in the stores before being dispensed to the kitchen, office

Report ofthe,4uditor-General an St. Patrick's High School lten-.forthe six (6) nonths' period entted l0June.2021
- Elgq,o 14urakwet (ounn,
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departments amongst others. However, the annual stock take was not conducted as at
30 June, 2021 lo confirm the closing stock balances of inventories.

ln the circumstances, the effectiveness of internal controls for management of inventory
could not be confirmed.

2. Lack of Fixed Assets Register

Annex 2 Summary of Fixed Assets Register to the financial statements reflect a summary
of fixed assets register with Nil values. However, review of records revealed that the
School had various assets which include land, buildings, motor vehicles, furniture, texts
books, computers and lab equipment. However, the assets were not valued. ln addition,
the assets listing provided for review did not indicate the date of acquisition, detailed serial
and tagging numbers, cost or valuation amount, depreciation rates and net book values.

ln the circumstances, lack of a comprehensive Fixed Asset Register may lead to loss of
assets and inaccurate disclosure in financial statements.

3. Lack of Risk Management Policy

Review of the School's risk management processes revealed that the School did not have
a risk management policy in place as required by Regulation 165(1 ) of the Public Finance
Management (National Government) Regulations, 2015,

ln the circumstances, the effectiveness of risk management system at the School could
not be confirmed.

4. Lack of a Disaster Management Committee

Revlew of the School's Policies revealed that there was no disaster management
committee in place. The Committees is mandated to oversee the implementation of
disaster management initiatives and ensure that the School has a contingency plan in
place.

ln the circumstances, Management might not properly mitigate and cushion itself in case
of an emergency situation or major disaster occurring.

5. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166(1 ) and (2) of the Public Finance
Management (National Government) Regulation, 2015 which states that, the internal
audit unit of a National Government entity to assess effectiveness of the School through
an internal performance appraisal commenting on its effectiveness in the annual report
to The National Treasury.

Report ol the ,4udintr-Getrcral on St. Paticl s Hillh School - lten -for thc sL\ (6) months' patiod endcd 30 June, 2021

- Elgant lfuroku'et ('ountv
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ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intentions to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with

Report ol the Audihr-Aeneral on St. Putick's High School - lten - lor lhe six (6) t krntla\' period cnded 30 June, 202 I
El*cr., ilarukvct ('ountr 
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Nlicle 229(7) of the Constitution. Reasonable assuran@ is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) ot the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
mlght be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non- compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

a

a Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Report of the.4uditttr-General onSt. Patrick's High Schoel lten-.forthcsi\ l6) months period ended l0 June, 202 I
- Elgelrt Murakwet County
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Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures In the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

FCPA BS
AUDITOR-GENERAL

Nairobi

05 September, 2024

Repo ofthe Auditor-Cenerol on St. Patrick's High Schtnl ltan -.ftr the six (6) montlls' period endcd 30 June, 2021
El ge.trt Maruku'et (- ouny,

I
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s'l PA'l'\il('KS II'IiN S(',H()()l.
Annual Report and Financial Strtements for the year ended 3F June 2021

V. STATEMENT OT RECEIPTS AND PAYMENTS PERIOD TO 3OTII JUNE 2O2t

RECEI IrtS
Ca latlon ants for tuition I .475.91 9.00 :55.1150.00

I .41 8.339 00 t 0.072,902 00C rtatron grants for operatrons 2

School Fund Income- Parents' Contributions 3

School Fund Income- Olher recerpls 4

Proceeds fr om borrowings

TOTAL RECf,IPTS

PAYMENTS
P ments for 'I uitron
Payments for operations

Boarding and school fund payments

TOTAL PAYMENTS

SU RPLT]S/DEFTCIT

The school frnancial statements were approved on 3 I r

Sign: Sigr

NameName John Chemweno

Chrir BOM

48.83 3,2 t 8.00 7.404.873.00

2.954.587 00

0

67,447 963,75

Peter

School Principrl/
Socretiry to BOM

Date 3lBD

r,468.160.00 1,543,103.00
t,4036,900.70

r0,072,90? u)
48,403,483 00 674.629.00

6390E,5,l3,70 50J90,634.0O

3.538.520.0S r5,489r06.00

srgned by

Sigl

Name Musa Cheruiyot

Bursar/
Finance Offrcer

5

6

7

Dete 31f,}2023

arch, ?021

L:N
HOOL

'S ITEATNCK,p ITEN
1O '1O7OOrP.O. Box t

thstflcrtpaEoail ,Io1LTE
et m0cahoone

ooI
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ST PAI'IU('KS 11'EN S('HOOI,
Annual Report and Financial Statemenh for the year endeil sN June 2021

6.783.940.50

r 1.381.420.00n

20,791,7 72.50

8

l0
s 26.4 t2.00

6,810J52.S0

0

t2

FINANCIAL ASSETS

TOTAL FINANCIAL ASSETS

FINANCTAL LIABILITIES

IYET FINANCIAL ASSf,TS

Bank Balances

uivrlent

Account's recetvables

Accounls Pa les

Rf,PRf,SENTED BY

Crsh and elq! rsuvdgr lf

Cash Balances

Short term lnvestment

Totsl Cosh rnd cash

vL

Accumulaled Fund b/fwd
Su lus/De{icit for the etr

NET TTNANCIAL POSSITION

The School's financial statements were approved on 3l'l

STATEMENT OF FINANCIAL ASSETS AND FINANCTAL LIABTLITIES AS AT
3OTH JUNE 2O2I

I .030.251 95

I I .260 00

0

I 04l,511.95

21.454.560 00

22,496,07 7.9s

a q?1 6q1r ()o

10J68,076.50

6,729,556 45

3J3SJr005 -

10r68,076.50

igned by

Date 31I}/2023

Sign

$0oL
ITEH I

Bftq

g6siIst9atricl(slten@!ahoo'cofli

r 5.766.5 15.50

6,729,556.{5

3,7 24,t OZ.7 5

3,005,453.70

6,729556.45

sip:

Neme John Chemweno

Chair BOM

Sign

Name Peter Rotich Name Muse Cheruiyot

School Principal/ $Gll sc

SecrctEry to BO $.?ATRl 9nS|9'
9.O

arch

Dete 3l/32023

t2

fE Lzo1 t, 18(' aoo
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Annunl Report and Financial Statements for the year cnded 3Uh June 2021

vtI. S,I'III'EI\IT]N'I'OF (]ASII FLOWS I'OR TI{E PI]RIOD ENDED 30TH JTINE 2O2I

Cap!!!!r(nl grants lbr nrtron
('aprtatron grants li)r-gpcralrons

School lund rncome- Pilrents contrlbutlonsi l'ecs

Schotrl lirnd lnconrc- other rccctpts
'Iotal ret'eipts

Psymrnts

Pavmcnts li)r -l'urtron

Paymcnts tirr opcrations

Boardrng arrti sclrtrol lirnd prt,n",,t:.i
'fotal pay ments

Net cash flow from operating actir itiel

cASt{}'t.ow }-RoM I NvESTINCA('1 1!',I'l'lES

Proccccls liom Sale oI;\ssets

Acqu rsrl ron rrl'Asscts

Prtrccc',ls liorn rl\ cstrn('rlts

Purchasc (rl- ln\ cslmcnts

Net cDsh flows frlrm Lllesting Activities

(4srril.Ow l'Bolt lloRRowtNq A(
Procccds liortr brtrrtru tnSs lourts

63.90E*5{3.70 {3,t s{,090.u)

3,s38,520.0s 22,625,7 5O.OO

(2,s77.000 00) ( ttt,772,000 00

I

2

3

{

I ..r7 s.e re 75 
1

lJ. t 8:i.l:i9 o0

l Sit tillt)tl

I 0.02.(x)l (x)

7.404.873 00

45.750.e 1 5 U)

65,779,8.t0.0O

l.54l.lo:l 0o

I 0,(rl.qo: 00

:io.518.01t5 00

l
I

I

6

7

8

.llr.s.i:1.:18 00

l,elt,l87 !!
67,{{7,063.75

I ..168. t 60.00

1.1.016.9()0 70

4t{.40:i.481 00

961,520.0s

961,520.05

.5,,t,,18,832.45

6,8 t 0,352.50

3,853,750.00

J.853,750.00
r 995082.45

5,8{8.n32.ts

1

l
l

)

t

I

I

t'tvtTt ES

Repavment of prtncl:al borrorr tng5

l{et cash flow from linancing sctivities

\E'l lrr-('RtlASIl lN ('ASH /rND (lAstl l:Qtrl\'.{LEN'I'S

| 
{.g.h un,t cash equivslert at llt)(ilNtlN(i of

| ('ash und cash cq!r!u]lent at IND of the ycar

the y€ar

Sign: Sign

Name John (lhemwcno Nrme Pctcr otich

Chair BONI School Principal/
Secretarv to BO\l

Date J l/J202J Date 316/202J

Sign

Name lllusu ruiyot

Ilu sa r/
F inlncc OIIicer

.PATBICKffi1o7oo,
$scHOOL

rTgN
G

p.O . Box t1o '

Enrrilrstp atricksiten 
Ilahoo'com

t

S,I

r rilh
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PUBLTC SECONDARY SCH(X)LS. ST PATRICKS ITEN SCH(X)L
Reports and Finrncial Statement For the year ended 306 June 2021

vm. STATEMENT oF BUDGETED vERsUs ACTUAL AMOUNTS TOR THE YEAR ENDED 3OTH JUNE 2OXX

RECEIPTS

(1) CAPITATION GNANT ON
TUITION

It4545 'l4o/o
7179t5 5333 700717915Textbooks and reference

mat€ri8ls
5q/"542841 25r 485000 9421s8.750r4E5000Exercisc books
ff/o391 6596096600000650000Laboratory equipment
V/o0 1237500 t23750123750lnternal exams
ff/o0 2640002640000264000T rnatsrials/ lcarn
V/o0 31353t353135 0Chalks
0000000Exrms ard asssssment

ff/o0
t 65000r 65000165000 0Teachers guides

(2) CAPITATION GRANT ON
OPERATIONS

73o/o3478992. r268883474787s047 4747 5Persornel etnoluments
IOU/o800847 5l r 1957I t 62104 800847475m0Repairs and maintmsnce
95o/oE17700 145258522250a52225Local traaspo,rt / travelling
lW61440000 03 t 9170 t440m08s8000Electricity and wata
O/ot 650000r650000 001650000Medicd

63o/a478800l2%500 E1770001296500Administration costs
613900 ,V/o1237500 6216000t237500Activitv

0 00 000Crratuity
A/a165000 0 00165000SMASSE

l4
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PUBLIC SECONDARY SCHOOLS. ST PATRICKS ITEN SCH(X)L
Repo rts and Financial Statements For the year ended 30th June 2021

,

3.

IX. SIGNIFICANTACCOUNTINGPOLICIES

The principal accounting policies adopled in the preparation of tlrese financial slatements are set out

below:

Strtemenl of compliance rnd basis of preperation
The financial statements have been prepared in accordance with and comply with Intemational

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Acoounting and applicable govemment legislations and

regulations. The financial slatements cornply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemenled with accounting for: a) receivables that

include imprest, salary advances and other receivables and b) payables that include deposits and

retentions and payables from operations.

The financial slatements are presented in Kenya Shillings, which is the t'unctional and reporting

curency of the sclool and all values are rounded to the nearesl Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented,

Recognition of receipls and psyments
The school recogrises all receipts frorn the various sources when the event occurs and the

related cash has actually been received by the .schrxrl. In addition, lhc school recognises all
expenses when the event oocurs and the related cash has actually been paid out by the school.

In-kind contributions
ln-kind contributions are donations that are made to lhe schrtol in the form of actual goods

and/or services rather than in money or cash terms. These donations may rnclude vehicles,

equipment or personnel services. Where the financial value received for in-kind contribulions
can be reliably determined, lhe school includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and oppositc amountsi otherwise, the

contribution is not recorded.

Cash and cesh equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts of cash and are subject to insignificant risk ofchanges in
value. Bank account balances include amounts held at various financial institulions at the end

of the linancial year.

4.

l8
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Annual Report and Financial Statements for the year ended 3F June 2021

s.

SIGNI FICANT ACCOI-INTING POLICIES (Cootinued)

Accounts Receivable
For the purposes of these financial statements, imprests and advances to atrthorised public

officers and/or inSitutions which were not surrendered or accounted for at the end of the

financial year are trealed as receivables. This is in recognition of the govemment practice

where tlre imprest payments are recotnized as expenditure when fully accounted for by the

impresl or AIE holders. This is an enhancement to the cash accounting policy. Other accounts

receivables are disclosed in the financial slatements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties havc been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending fullilment of
obligations by the contraclor and to hold deposits on behalf of third parties. This is an

enhancement to the cash accounting policy adopted by National Government Ministries and

agencies. Other liabilities including pending bills are disclosed in the financial slatements.

Pending bills consist of u:paid liabilities at the end ofthe financial year arising from contracted
goods or services during the year or in past years.

Non-current ossets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals ale

reflected in the school lixed asset registcr a summary of which is provided as a memorandum to
these finanoial statements.

6.

7

8.

9

Budget
Thc budget is developed on the same accounling basis (cash basis), the same accounts

classification basis, and for the same period as the financial slatements. 'Jhe .sc*ooi s budget

was approved by the School Board of Management. A comparison of the actual performance

against the comparable budget for the financial year under review has been included in the

financial statements.

Comparative figures
Wtere necessary comparative figures for lhe previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the vear ended 30'h June 20XX.

l9
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}C NOTES TO THE FINANCIAL STATEMf,,NTS

I CAPITATION GRANTFORTUITION

2 CAPITATTONGRANTFOROPERATIONS

3 PA-RENTS CONTRIBTITION/FEES - SCHOOL FUND ACCOUNT

561,425.00533,370 00Textbooks and reference materials
737.040.00942,158.00Exercise books
342,700 00391 mulLa

230,,380 00lntemal exams
562370.00Teachlng / leaming materials
35,505 00Chalks

8l.730.00
Exrms and assessm€nt

desTeachers
25St,150.001,475919.70Totsl

7,019,042.009,683,492.00Personnel emoluments
320.420 003,478,9v2.WRepairs and maintenance
7 t4,230.OO817,700 00Local transport / travelling

t,0l I,t 10.001.440,000Electricity Bnd water
456,500.00Medical
981,980.008 r 7,700.00A&n inistrati on costs
55 r .600 00623,600 00Activity

t 0.0729(n.0o14,183J39,mTotsl

I 5,209,031 .0018.369.669.00Personnel emoluments
I,583,820.00 2,354,375 00Repars and maintenance

3,865,688.003,010,t 92.00Local transport / travelhng
3,917,364 002,901,326.00Elcctncrty and warcr

00Medical
2,622,630.001,893,649.00Adm rristration costs

557,423 00

2552551r.00
1A6,772.N

48,s33J18.00
Activifv

Total

20



ST PATNCKS I'I'EN SCHOOL
Anouel Report and Flnanciel Stotemenb for the year cnded 3F tuae 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)

4 OTHER RECEIPTS- SCH(X)L FIJND ACCOUNT

Torrl 2,954,5E7.00 20J24604.00

(Include an erplenrtioo on the klnd gnd gource of grants/ dooetiom receivcd by tbe rcbool)

5 PAYMENTSFORTUITION

18345,246.00 14,504,745.00Fee on Boarding Equipment and Stores
r 08,300.00 108,700.00Rent income

4,889,500 002,177,944 00Income from farming activities
00lnsurance compensstlon

0

56,300,00

0
721,459,00

lncome from Posho mill
lncome fiom Bus Hte
Fec for hrc ofgound and cquipment

lncome from gants and donatronsr

lntmest income

Dividends incomc

I 74,260.00 462,000 00Textbooks and reference materials
529,200.00 87,791.00Exercise books

356.373.00272,700.OOLaboratory equipment
I 12,500.00

229,500.00

259,.480.00

501,840.00Teachrng / leaming rnatcnals

Intemat examg

Chalks

Exams end asscssment
85,500.00I 50,000Tcachsrs guides

Admmistation Cosu

Bank Charges
25,l3,llB,0oTotol 1.458,r60.m

2l



sl' PA't', lU(', KS n' LN S(', H(X )t.
Annual Report rnd Financial Strtements for the year ended 3F June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)

6 PAYMENTSFOROPERATIONS

Personnel emolumenls

Service Gratui

Administration Cost

Re irs and maintensnce & improvements

Local / travellin

Electric and water

Medrcal

Actlvi s

SMASSE
Instrrance Cost

Bank Charges

Acquisition of Assets

TOTAL

7 BOARDING AND scH(x)L FUND pAyMf,,NTs

8,209 126.m

5,429,5t3 00

16,258,3 t0.00

I Atz oo

3r19,00t.00

1sp76r33.00

0

37,000 00

0

o

0

6,056,000 00

{8'1103'483.00 31,674,629.N

l\pcares on income gcncruting ocli\1lies*t iro hl inchrk oll costs rclating b the schtNl .atmligr.m other reavlptr as rea.rrded ln
note 1- Illrsc costs slpuld inclutb larm naintemuce. ytsho mtll ma rtcncmce, ground mantcnotce tmd corts Mcuned durihg hte ol'
school bus @ ng othtrs.

550,570.00

4,615 930.00

0

4.685,994.00

0

946,425.00

1,t89,956 00

746,464 N
108.601 .00

44.203 00

948,262 00

0

I I17,6t 5.00I .I 20.810.00

236,480 00

0

591.804 00

t 4,036800.00
0

t0,072p02.00

Personnel emolumenG

4 ,242 N
0

3 9 t 2,106.00

577.850.O0

I | .66t20

4.120 00

2.215.225.OO

Service Gratui

vements

N'ledrcal Expenscs

Administration costs

Lunch Programme

Bank Char

Re rrs and maintenance & lm
Local tran / travelling

Electricitv and water

0

0

Fee on Boarding Equipment and Stores

Rent Expenses

lnsurance Cost (Life Property)

s on lncome Ge neratmg-Actlvrties

nt

E

tqslP4 rgpcvqeLoan

Ac ulsltlon o
TOTAL

Loan lnterest repayment

f Assets
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

8 BANK ACCOTINTS

9 CASII IN EANI)

IO SEORTTERI}IINVESTMENTS

20,930.70 t3,170.95Tuition Account

3,487,134.50 204,944.50Operations Account

School Fund AccounVBoardinc 1,429,018.05 I,006,385 05

Savincs Account

Parent Association Development Account

Incomc coneratinc activities Account I.689.713.00 921,120 00

Infrastructursl Account 3,487, r 34.50 204,944.50

l.Gr0rsl.95Totrl 6.7&,84050

Tuition Account

Operatron Account

I I ,260 00School Fund accormt 26,4t?.OO

11160.00Total 26At2.U

Cooperative shares

Treasury Bills
Fixed depostt

Equity stock

Otler irNcatsnents

o 0Totrl
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ST PATNCKS ITEN SCHOOI.
Annual Report and Financial Statements for the yeer ended JF June 2021

NOTES TO THE FINAMIAL STATEMENTS (Cootinued)

II ACCOfINTSRECEIVABLE

Totrl

fincludc an ageing ofthe fces / non fees arrears below]

12 ACCOI'NTSPAYABLE

fincludc an ageing of the creditor's arrears belowl

l3lqr 21,454560.00

13,381,420.00 2r,454,560,00Fees arreers

Other non-fees receivables

Salary advances

Imprest

21.454.560.00Fees arrears for curent year I 3,381,420.m

Fees arrears for tle previous year

Fees arrcars for prior periods (ovcr two yearr)

13JEI.420.00 21,45.1J60.00Totrl

9,923,696.00 15.766,515.50Trade crcditors (See agerng below and appondix I )

Prepaid fees

Retention monies

9823.6!)6.00 15.7665r5.S0Totrl

Trade croditors for current year 9.923.696.00. 15.766,5 | 5.50

Trade creditors for the Drevious ycar

Trade creditors for prior periods (over two yean)

9823.695.00 15.765515,30Totrl
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Aonual Report end Finencial Stetemcnts for thc ycar ended 3lF lane 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)

13 FTJND BAI.ANCE BROUGHT FORWARI)

Olter important disclosure notes
IPSAS I etrcourages an entity to disclose accrual related information in relation to an cntity's
assets and liabilities. The notes outlined below are disclosure notes in relation to the scbool's
non- hnancial assets and liabilities.

l,l Non-current Lisblllties Summary

l5 lcrl arreti

16 Borrowin

Bank balances 6,786,940.50 l,030,25r.95

Cash bslances 26,4120o r t,260 00

Short Term Investrne{ts 0 0

13.381.420.m 21.454.560.00Receivables

Payables (9,923,696.0O) ( 15,766,515.50)

Totrl r036&076.s0 672e556.45

Bank loan(s)

OutsOndrng Leases

Hire purchase

@g4fu4 teCyglreylqlql
Totrl 0 0

Canle 4t
Goats 9
Trees 1600

Coffee or tea plantatlon 0
Poultry 0

Totrl

r) Borrowirgs 0 0
Borrowing at beginning oflhe vear
Borrowings during the year
Repayments of during the year

Balance at end of the year 0 0
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Other important disclo3ure notes

l7 Stock/ lnventory

b) Borrowings
0 0Stock/ inventory at beginning of the year

0
0

0
0

Stock/ inventoqlpughased during the year
Stock/ inventory issued during the year

0Balance et end of the yeer 0

26
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18 PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

Thc following is the summary of issues raised by the cxtcrnal auditor, and management comments
th4 were provided to the auditor.

I

: 4.1.2 Done

Done

1.r.4 Done

FTNANCIAL
STATEMENT
IPSAS

Implemented
Ongoing
improvement

4.1.3 Accuracy in FS Implemented Ongoing
NEMIS Ntlaintain NEMIS regiser Ongoing
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Reports rnd Finrncial Strtemenb For the yeer ended 306 June 2021

3

ANNEX I - ANALYSTS OF PENDING ACCOUNTS PAYABLE

SubTotrl

Ssb.,Totd

S{bTot

5

7

8
9

Coutrucfon of brlldrgr
0

0
I
2

0

0Supob ofroodr
4 0

0

6

Supply of ravhor 0

0

0

0

Gnnd Totrl
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PUBLIC SECONDARY SCHOOLS. ST PATRICKS ITEN SCHOOL
Reports end Finenchl Strtemeo8 For thc ycar cnded 3l)t June 202t

AI\tNf,X 2 - SUMMAXY OF II)(ED ASSETS Rf,GISTEf,

Tolrl

The &tailed fixed asses register is maintained

tt

s

ITENLand I l95t

knd 2 t986

Buildmgs and structues 34

4Motor vehicles

Office equbment, firninre and fmings

ICT Equipment, and Other ICT Assets SOCOMP

Tools and apparatus

Textbooks

Other Machinery and Equipment

Heritage and eulnral asses

Inangible assets- soft ware
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