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Federal PartY of KenYo.

Annual Report and Financial Statements

for the year ended June 30, 2024.

l. Acronyms, Abbreviations and Glossary of Tcrms

A: Acronyms and Abbreviations

CEO

DG

ICPAK

IPSAS

MD

NT

OCOB

OAG

PFM

PPE

PSASB

SC

FPK

B: Glossary of Terms

Fiduciary Management- Members of Managen.rent clirectly entrusted with the responsibility of

financial resources of the organisation

Comparative Year- Means the prior period'

Chief Executive Officer

Director Gerreral

Institute of Certified Public Accountants of Kenya

lnternational Public Sector Accourrting Standards

Managing Director

National TreasurY

Office of the Controller of Budget

Office of the Auditor Ceneral

Public Finance Management

Property Plant & EquiPment

Public Sector Accounting Standards Board

State Corporations

Federal Party of KenYa

llr



Federal PartY of Kenl'o.

Annual Report and Financial Stntcments

for the year ended June 30' 2024.

2 Key FPK Information and Managcnrent

(a) Background information

The Federal Party of Kenya is formed and registered under the newly established Registrar of

political parties It is domiciled in Kenya and has been in active state as per its objective since

the year 2007.

(b) Principal Activities

The organization principal activity is to strive to establish a Sovernment of Kenya based on the

democratic and good governance and colstitutional prilciples of a pluralistic denrocracy

whilst Promoting the rule of law

(c) Key Management

The dayto-day managen-rent of Federal Party of Kenya is under the following key organs

constituted in the NEC;

(d) Fiduciary Managcmcnl

The key management personnel who helcl oltice during the trnancial year ended 30'l''lune

2024 andwho had direct tiduciary responsibility r'vere:

Key FPK Inform:rtion antl Managemcnt (continued)

(e) FiduciaryOversightArrangemcnts

Kencdy Okello Oluoch
Secretary General

Collins Weslel Ondig<rExecutive Director2

Hon. Lucas WatihvzlNational TreasurerJ

Directors and managers4

Francis AngeuYah Ominde
Chairman

Kenedy Okello OluochSecretary General2

Joel Otuoma WangaOrganizing SecretarYJ

Collins WesleY OndigoExecutive director4

Hon. l-ucas WatitwaNational Treasurer5

NirrtreDcsignationNo.

I

NarneDcsignrrtionNo.

I
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Annual Report and Financial Statcments

for the year ended June 30, 2024.

The Party established an intemal organ to assist in external tiduciary arrangement with

constitutionally accepted bodies embedded within the structures and legal requirements of the

office of the registrar of political parties. There is an internal audit committee comprised olthe

national treasurer, deputy treasurer. accountant and departmental directors to help the party

comply with the statutory requirements ol disclosure as per the International Public Sector

Accounting Standards.

- Audit and Risk Committee; Audit Process is carricd out without interferences as to

guarantee the integrity of party's financial statelnellts in accordance with the

Intemational Public Sector Accounting Standards'

- Regulatory and legal requirements of the goverllnlcnt and the Parlys code of conduct

areintotalcompliancewithalllevelsofgovernnentondisclosureandaccountabilityof

the income and exPenditure

Risk Management which is

allocation of PartY resources

party's objectives.

ensured by the conrmittee dedicating its service tn

in areas of full optimization and conlbrmity with the

(h) FPK Bankers

l. National Bank

Harambee Avenue branch,

Nairobi, KenYa.

Key Entity Information antt Management (continued)

(f) FPK Headquarters

Annex House,
Ground floor, Limuru Road,

P.O Box 34463-00100
Nairobi, KenYa.

(g) FPK Contacts

Tel:0722302368
Email; federalpartyoflienya0T@grnai l conr

Website; https ://federalpartykenya' com/
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for the year cnded June 30, 202{.

(i) IndependentAuditor

Auditor-General

Office of the Auditor General

Anniversary Towers, University Way

P.O. Box 30084

GPO 00100

Nairobi, KenYa

(j) Principal Legal Adviser

The AttomeY General

State Law Office and Department of Justice

Harambee Avenue

P.O. Box 401l2

City Square 00200

Nairobi, KenYa
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for the year cnded June 30, 202'1.

3. National Officials'

4. Key Management Team

Parly LeadeLFrancis AngeuYah OmindeI

Deputy Party LeaderAbdow Bishar Maalim2

Secretary GeneralKenedy Okello OluochJ

National'l'reasttt'erHon. Lucas Watitwa4

National Organizing secretaryJoel Otuoma Wanga5

Executive DirectorCollins WesleY Ondigo
6

Kenedy Okello Oluoch
Secretary General1

Hon. Lucas Watitrva
National Treasurer2

Collins WesleY Ondigo
Executive DirectorJ

[-ucas Wittitu a
Deputy Treasurer and Accoutltant4

Judy NgureNational Women League Leader5

Ilobert ChoreNational Youth league Leader6

Ibrirhinr Moharncr'l
Secretary for DisabilitY Affair7

\ II

Dcta ilsDirectorsl{cf
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Annual Report and Financitl Statcntents

for the year ended June 30, 202'1.

5. Chairman'sStatement

In accordance with the Public Audit act of 2015 and political parties act of 201 1, we are obliged to

prepare financial statements each year that are expected to present a true and fair view ofthe state of

affairs of our party with a clear picture of our operating results'

prepared using appropriate accounting policies in contbrrnity with the financial state of our party

and its operating results, the finance management act of 2012. section 81 and section 31 of the

political parties' act require us to prepare the financial statement and present them to oftlce ol the

registrar and office ofthe auditor general not later than 30th September ofevery year'

The party further confirms the completeness of the accounting records that have been relied on in

preparation of this financial statements for the year ended June 30th2024'

I wish thank the National Executive committee metnbers fbr their prudence in managing the

political party affairs through etficient resource mobilization and allocation' My loyalty to serve the

party remains my stead first pilar to their commitment. To all members who have supporled this

party thus far, I assure them of my firm stand to the slogan that we hold true: 'lnawezekana

Tukijipanga'and we are on course.

Attached herewith, the party financial statements which give true and tair view of the company

financial position for the period ended 3Oth lune2024

Yours S lllccre

Nnhunt OkrviYa.

National Chairman FPK

vl



Federal PartY of KenYo.

Annual Report and Financial Statements

for the year ended June 30, 2024.

6. Rcport of the Chief Exccutivc Olficer

we wish to present the report for the financial year ended 30th June 2024 in accordance with the

Intemational Public Sector Accounting Standard' During the Year' the key responsibilities of the

party were:

(r)

OD

(III)

Developing strategy for financial resource mobilization to finance party activities

Ensuring that the books of the party are properly atrclited

participation in the national political activities and lorttms that require our party

presence

0V) Preparing our party for the2027 general elections'

In accordance with the Public Audit act of 201 5 and political parties act of 20 I I ' otrr party managed

to accomplish the following activities in the financial year 2023-2024;

(l) Developed a work plan and budgets in respect to our party strategic goals lbr the current

financial year

(lI) Ensured that our books ofaccounts were prepared in good time and presented to the

auditor general,s office with a clear distinction ofour revenue and expenses'

(lll) The accourlts were forwarded to the auditor general on 30th September 2024 in IPSAS

format of reporting as per its requirement

The major source of our income remained the same as previous years which is government funding

ThisreportisapprovedbytheNationalE,xecutivecomnritteeandsignedonbehalfby

Collins WesleY Ondigo

EXECUTIVE DIRECTOIT FEDERAL PAII,'[Y OF KENYA'

l\



Federal PartY of KenYa.

Annuat Report and Financinl St:rtements

for the year ended June 30, 2024.

7. Statement of Performance against Prctlctcrmined objcctivcs tor FY 202312024

Federal Party of Kenya had 3 strategic pillars/ themes/issues and objectives within the ctrrrent

Strategic Plan for the FY 202312024. These strategic pillars/ themes/ issues are as follows:

Pillar 1: Total ComPliance

Pillar 2: Effective Administration Managemetlt of Part)' affairs

Pillar 3: Diversification of Party revenue streams

Federal Party of Kenya develops its annual work plans based on tl.re above 3 Pillars' Assessment of

the Board's performance against its annual work plan is done on a quarterly basis' The performance

targets set for the FY 202312024 are progressive hence some are set 1br cornpletion by 2025

September as they are capital intensive'

8. Corporntc Governancc Statettlent

x

Negotiations are

ongoing and on

strategic possible

party locations.

Engagement

with county

party

representatives.

Establishment of

adequate partY

offices.Full compliancePillar I

Creat progress

SLrbmision of

Audit reports and

accoutrtable

filling.

Achieving

objectives within

the set time lines

Engaging

professionalPillar 2:

On course with

strategies being
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is a continuotts

process.

Approaching

donners and

increase partY

member's

support.

Party reventte

growth.

Diversification

of Party revenue

streamsPillar 3:

Ac h icvc lncn tsAct ivi t ies
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for the year endcd June 30, 2024.

Federal Party of Kenya is committed to operating in accordance with the best practice of the

political integrity and ethics while maintaining the high standards of corporate governance and

financial reporting to its members and the general public' The National Executive committee is

reporting that throughout the year, it has complied with provisions ofcode ofcorporate governance'

The corporate govemance of Federal Party of Kenya has gone a long rvay to define how the arty

within its structures has to conduct itself in line with the objectives and purpose tbr rvhich it was

founded on. It has established its own internal structures and a set ol-regulations that depicts all a

manner of conduct within its internal operations and its relarion with the or'(side world' the internal

mechanisms have also ensured that the party cornplies and conforms to the national laws in relation

to its space of operation. The interest of the general public is also catered for with all these

responsibilities of corporate govemance fully vested in the part)"s national executive council'

9. Management Discussion and Analysis

Our ambition is to be able to establish a prosperous and industrialized country where citizens cnjoy

power and privileges that emanate from economic growth, democratic rights and social integlation

that comes with utmost dignity. Our public engagement goes beyond political party activities of

campaigns for power in general elections or by elections rather, focrtses on continuous civic

education and mobilization ofpeople for a unilateral decision ofon choice olgood governance'

\l

Section 8l Subsection 2 (f) of the Public Finance Matragement Act.2012 reqr"rires the accounting

officer to include in the financial statement, a statement of the natior.ral governnrent Entity's

performance against predetermined objectives. ('rhis guidance statemellt should be renroved irl the

final set of financial statements).
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Annual Report and Financial Statements

for the year endcd June 30' 2024.

10. Environmental and Sustainability Reporting

i\ Sustaittabilily strategy ond profile

Integration and automation of some of our party records to as to minirnize paper work which

emanates from trees hence mininrizing deforestation

iD EmploYee welfare

Due to our current financial position and state considering our financial so[lrces:' rve do not have a

permanent party employee hence we do short-terln contractual engagements with service providers

based on the need during which the period oftheir service is entitled to emergency support or

assistance in case of uncertainty during their engagement with the party.

iiD Corporate Social Responsibility / Community Engagenrcnts

As part of our social responsibility, we focus on civic edr.rcatior.r to inlbrm the general public on the

importance of good governance and the porver that is wielded by the constitution to tltem'

xll



Federal PartY of KenYa.

Annual Report and Financial Statcmcnts

for the year ended June 30, 202tI.

11. Report of the National Exccutivc committec'

TheNationalExecutiveComn-ritteeSr"rbmittheirreport together with the audited financial

statements for the year ended 30th June 2024 showing the state of aftairs of the Federal Party of

Kenya

i) PrinciPal activities

The principal activities of the Entity are striven to establish a government of Kenya based on the

democratic and good governance and constitutional principles of a pluralistic democracy rvhilst

promoting the rule of law.

ii) Results

TheresultsoftheEntityfortheyearendedJune 30,2024,aresetoutonpage I to 18

iiD National Executivc Comnrittee

The members of the Board of Directors who served during the year are shown on page IV

iv) Surplus remission.

In accordance with Regulati on 219 (2) of the Public Financial Managenrent (National Governnrent)

Regulations, regulatory entities shall remit into Consolidated Fund. ninety per centum of its surplus

funds reported in the audited financial statements after the end oleach financial year'

or the FPK did not remit any funds to the consolidated fund for the flnancial year 202312024 as it

did not have anY surPltrs.

v) Auditors

The auditor general is responsible for the stattltor)' audit ol the Federal Party of Kenya

accordancewiththe article22goftheconstitutionof Kenyaandthepublicauditactof20l5tocarry

outtheauditoftheFederalPartofKenyafortheperiodended30thJune2024.

By of th oard

llt

Kenedy Okctlo Oluoch

Secretary General

Federal PartY of KenYa

\llr
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Date:

12. Statement of Directors Responsibilities

Section 8l of the Public Finance Management Act,2012 and Political Parties Acl 2015 require the

Directors to prepare financial statements in respect of that Entity' which give a true and fair view of

the state ofaffairs ofthe FPK at the end ofthe financial year/period ancl the operating results olthe

Entity for that yearlperiod. The Directors are also required to ensure that the FPK keeps proper

accounting records which disclose with reasonable accuracy the llnancial position ol the FPK' The

DirectorsarealsoresponsiblefbrsafeguardingtlreassetsoftlreFl,K.

The Directors are responsible for the preparatior.r and presentation of the FPK flnancial statenients'

which give a true and fair view of the state of afl'airs of the FPK lbr and as at the end of the financial

year ended on June 3}th'2024. This responsibility includes:

i) Maintaining adequate financial management arrallgements and ensuring that these

continue to be effective throughout the reporting period'

ii) Maintaining proper accounting records, which disclose with reasonable accuracy at

any time the financial position of the Federal Party of Kenya;

iii)Designing,implementingandmaintainingirrternalcontrolsrelevanttothe

preparation and fair presentation of the financial statements, and ensuring that they

arefreefrommaterialmisstatements,wlretherduetoerrorortiaud;

iv) Safeguarding the assets of the FPK;

v) Making accounting estimates that are reasonable in the circumstances'

The Directors accept responsibility for the Entity's tlnancial statelnents, rvhich have been prepared

usingappropriateaccountingpoliciessupportedbyreasonableandprudentjudgementsand

estimates, in conformity with International Public Sector Accounting Standards (IPSAS)' and in the

manner required by the Public Finance Management Act. 2012 and (the State corporations Act) -

entities should quote applicable legislation as indicated under wl.rich they are regulated' The

Directors are of the opinion that the Entity's finar.rcial statements give a trtte and fair vielv ol the

state of FPK transactions during the financial year ended June 30, 2024, and of the FPK financial

position as at that date. The Directors further confirms the completeness of 1he accounting records

maintained for the FpK, which have been relied upon in tl.re preparation of the tintity's tinancial

statements as well as the adequacy of the systems of internal financial control'

xlv
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for the year endcd June 30, 202'1.

In preparing the financial statements, the Directors have assesscd the FPK ability to continue as a

going concem. Nothing has come to the attention of the Directors to indicate that the FPK rvill not

remain a going concern for at least the next twelve months fronr the date of this statellent'

Approval of the financial statements'

The Federal Party of Kenya financial statemellts approved by the Board on

Nahum OkrviYa

Nurtional Chairman

Kcnedy Okello Oluoch

Secretary General

024 and signed on its behalfbY

\VCIC

flon. Lucls Watits:t

Nntiontrl'l' rcttsu rcr
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REPUBLIC OF KENYA

t
Telephone; +254-(zo) 3zr4ooo
Fmail: info(doaokenva.oo.ke

C, n" ***. o. g *"ny..go. *"

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBI

REPORT OF THE AUDITOR.GENERAL ON FEDERAL PARTY OF KENYA FOR THE
YEAR ENDED 30 JUNE,2024

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements,

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Federal Party of Kenya set out
on pages 1 to 36, which comprise the statement of financial position as at 30 June,2024

Report of the Auditor-Ceneral on Federal Party of Kerya for the year ended 30 June, 2024

OFFICE OF THE AUDITOR.GENERAT

I- n h a n c' i n g .4 t' ttru n t a h i I i t.t'



and the statement of performance, statement of changes in net assets, statement of cash
flows and statement of comparison of budget and actual amounts for the year then ended
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present faidy, in all material
respects, the financial position of Federal Party of Kenya as at 30 June,2024 and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Accrual Basis) and comply with the
Political Parties Act, 2011 and the Public Finance Managemenl4ct,2012.

Basis for Qualified Opinion

Unsupported Cash and Cash Equivalents

The statement of financial position and as disclosed in Note 15 to the financial
statements reflects cash and cash equivalents balance of Kshs.10,805 while the Board
of Cash Survey reflects a balance of Kshs.13,279 resulting in an unexplained variance of
Kshs.2,474. Further, the supporting cashbooks and bank reconciliation statements were
not provided for audit review.

ln the circumstances, the accuracy and completeness of the cash and cash equivalents
balance could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Federal Party of Kenya Management in
accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effects of the matter
described in the Basis for Qualified Opinion section of my report, I have determined that
there are no other key audit matters to communicate in my report.

Other Matter

Unresolved Prior Year lssues

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements. However, the issues remained unresolved as at 30 June,2024.

Report of the Audilor-General on Federal PanTn of Kenyafor the year ended 30 June, 2024
2
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Other lnformation

Management is responsible for the other information set out on page iv to xv which
comprise of Key Entity lnformation and Management, National , Chairman's Statement,
Report of the Chief Executive Officer, Statement of Performance Against Predetermined
Objectives, Corporate Governance Statement, Management Discussion and Analysis,
Environmental and Sustainability Reporting, Report of the National Executive Council and
Statement of Directors Responsibilities. The Other lnformation does not include the
financial statements and my audit report thereon.

ln connection with my audit on the Party's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
public resources have not been applied lavufully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matter described in the Basis for
Conclusion on the Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Report of the Auditor-General on Federal Party of Kenya for the year ended 30 June, 2024
3



t
Basis for Conclusion

Lack of lnternal Audit Functions

During the year under review, the Party operated without an internal audit function as
there were no reports or evidence that the Party operations were reviewed by an internal
audit.

ln the circumstances, the effectiveness of Party's internal controls and risk management
could not be confirmed.

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Party's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Report of the Auditor-General on Federal Party of Kenyafor the year ended 30 June, 2024
4

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Those charged with governance are responsible for overseeing the Party's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.



Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with

nrticte 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the

lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require

that, in conducting the audit, I obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatements, whether due to fraud or error

and to issue an auditor's report that includes my opinion in accordance with Section 48

of the publicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is

not a guarantee that an audit conducted in accordance with lSSAls will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these financial

statements.

ln conducting the audit, Article 229(6\ of the Constitution also requires that lexpress a
conclusion on whether or not in all material respects, the activities, financial transactions

and information reflected in the financial statements are in compliance with the authorities

that govern them and that public resources are applied in an effective way. ln addition, I

"onrId"t 
the entity's control environment in order to give an assurance on the

effectiveness of internal controls, risk management and governance processes and

systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the

Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the

Auditor-General's website at https://www.o aqkenva.qo. ke/aud itor-qenerals-

responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCPA an a CBS

Report of the Auditor-General on Federal Party of Kenyafor the year ended 30 June, 2024
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AUDITOR-GENERAL

Nairobi

31 December,2024



Federol PartY of KenYo.

Annual RePort and Financial Statcnrcnts

for the year endcd June -30, 2021.

I 4. Statement of Financial Performance for the year enclcd 30 June 202{

The notes set out on PagesTtol8formanintegralpartoftheseFinancialStatenrents.TheFinarrcial

Statements set out n pages I to 6 were signed on behalf of the Board of Directors

Kenedy kello O och

Secretary General

,*"*y'a{.l*Yi
CPA (K) Nathan KiPtui

ICPAK M/No:2725

nateR B/t.41.cr.+.U.......

Lucas Watihva

National Treasurcr

oatd.*"r/'<1 R +t .'...... l)lt c. .

Nahum Okrvil'a

Nntional Chairnran

o

nue fronl non-cxchange trit trsirctionsRcve
7 53;7 5l688,9296

Transfers from other govenrments elrtltles
3 5.800008

Public contributions and donations
0000I

Members Registration Fees
0000I

Nomination Fees
789,551688,929

Revenue fronr exch:rngc transilctions
15,000009

Other inconte
tt0{,5516tt8.929

Total revenuc

Expenses
985,3 73619050l0oods and serv iccsUse of g

88,59046,590ll
Employee costs

24,620'r9,642l2iation and amortization expe llseDeprec
33,t'7 56,s00l3

Repairs and nraintetraucc
9,640l 1,290l4

Finance costs
I,l4l ,39tt80J.1{9

Total exPcnscs
(J36,87{)( 1 1{,221)

dcficit) bcfirre taxSurplus/ (

(336.tt7J)(llr,22l)
Surplus/( tlcficit) for thc Pcriotl/l car

1

2022-20232t)23-2021Notes

KslrsKshs



Federol PartY of KenYa.
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for the year ended June 30' 2024.

l5 Statement of Financial Position as at 30 June 202{'

The financial statements set out on pages I to l8 were signed on behalf of the Board of Directors

by

I

Kenedy Okello Oluoch

Sccretary General

etv

Lucas Watitu't

National Trcasurcr

CPA (K) Nathan KiPtui

ICPAK M/No:2725

..rl

oate.B67r[.-. ).XA nnt".i: /.^r:./.,t.',

2

Asscts

Cu rrcnt Assets
9,98610.805l5Cash and Cash equivalents

t7,7096.900l7lnventories
2'7,695

Total Current Assets

Non-Currcnt Assets
243,658t24,016t8Property, Plant and EquiPrnent
233,250153.449l6Receivables from Exchattge Transactions
{76,9082'7'7.163

Total Non- Current Assets
50{.603295.170Totnl Assets

Liabilitics

Current Liabilitics
t45,250290.500l9Trade and Other PaYables
I J5,250290,500Total Current Liabilities

Non-Current Liabilitics
20.0000020Service Concession Liabil itY
20,000

Total Non- Current Li:rbilitics

I (r5,250290.500Total Liabilities

339,353{.(r70
Nct Assets

100,000100.000
Reserves

2-i93 53(es,330)
Accurnulated SurPlus

339,3531,670Total Net Assets and Liabilities

o.rtc..2 (t. 
f. ).2. /.. a.*tl

t

2022-20232023-2021Notcs
KshsKs hs



KsltsKshsKs hsKshsKshs
00(J7615)00100.00000As at July 1,2022

Issue of new share caPital
(3 36,847)00Revaluation gain

00( 37{,192)(x)100,00000As at June 30' 2023

00(374,492)00100.00000As at July 1,2023

Issue of new share capital
(l r4221)

Revaluation gain
00({8871J)(x)100,00000As at Junc 30, 202-l

Ferleral PartY of KenYa.

Annual Report and Financial Statements

for the year endcd June 30, 202'1.

16. Statement of Changes in Nct Assets for the ycar e nded 30 Junc 202'l

hshs

62.355

(336,847)

(271,892)

(211,892)

(ttl22l.
(Jtttt,7l3

J

Ca pi tal/
l)cvelopntcttt
(i rrrnts/Frrntl

l{e l:t irtctl

crrrrtirtgs

Fair valuc
:rdj ustnrent

rcscrYc

llevalu:ttion
rcsc l'\'e

O rrl ina rY

shit re

capit:rl
Dcscription

'l'otal



for the yeirr endcd June 30, 202'1.

17. Statement of Cash Florvs lbr thc year cndcd 30 Junc 202'l'

Cash flows from operating activitics

Receipts
(336,847)( l 14,221 )Retained Earnings

24,620l 19.642
Add Back DePreciation

\312,221)5,198
Total receiPts

Working CaPital Changcs'
(94,2s0)( r 45,2s0)

Increase / Decrease in trade receivables
29 t,45079.801

Increase/ Decrease in PaYables
25 8.789(3,860)

Cash generated from oPeratton
(s3,{38)1,6J8

Net Cashflorv from Ope rating activities
15.00000

Other income
(3ti.{38)I,(rill

Total Receipts

Total Payments
(3n,{38)l,(rJu

Net cash florvs from/ (uscd in) operating:rc lt\ llrcs

19,219(8l e)Net inc rease/(dec reasc) in cnsh&
Cash equivalents

29.2059,986l4
Cash and cash equivalents at I JulY

9,,98610,805t4
Cash and clsh equivalclrts at 30 June

.+

Federal PartY of Kenl'a.

Annual Report and Financial Statements

2[22-21)232023-202t

KsltsKshsNotes



Federal Porty ofKenYa.
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for the 1''ea r ended June 30, 2024.

18. Statement of comparison of Budget and Actual amounts for the year ended 30 June 2024'

Based on letter sent to us from the registrar of political parties on austerity measures taken by the government, our budgets were unable to fully

actualizc due to the limited resources hence rve had to heavily cuts down on our expenditure 10 ensure rve realize our party objectives for the year

This thcrelbre resulted to huge dilferences benvcen the budgets and the actuals

5

f=d/c* 100c-(c-d)D6=1a+b)BA

Revcn uc 45%568,497688,928|,257,4251,257,425Transfcrs from Other Governments entities

100%300.00000300.00000300.000Public Contributions and Donations
100%200,00000200,00000200,000Other Income 6l"h1,068,497688,9281,757,425001,157,425Total I ncomc

Expenscs
59%880.950.06 r 9.050.00r,500,000001,s00.000Use ofGoods and Services

7Yoi.410.00.16.s90.0050,0000050,000Employee costs
68%13.500.006.500.0020.0000020,000Repairs and Maintenance
57"tt97,860.0672.1{0.001,570,000(xtl,570,000Tolal Erpcntliture
91"1,170,637.016,788.00187,425(x)187.425Su rplrrs lirr the Pcriod

'h of
utilizltio n

Pcrforman
ce

tl iffc rcncc

Actual on

com parable
basis

Final budgetAdjustmentsO riginal
budget

KshsKshsKshsKshsKshs



Federal PartY of KenYa.

Annual Reports and Financial Statenrents

for the year ended June 30' 202'1.

19. Notes to thc Financiill Strttcntcnts

l. Generat Information

Federal Party of Kenya is established by and derives its authority and accountability from

political Parties Act. The FPK is wholly owned by the covernment of Kenya and is

domiciled in KenYa.

2. Statement of Compliance and Basis of Preparation

The financial statements have been prepared on a historical cost basis except for the

measurementatre-valuedamountsofcertainitemsofproperty,plantandequipment'

marketable securities and financial instruments at lair value, irnpaired assets at their

estimated recoverable arnounts and actuarially determined liabilities at their present value'

The preparation of financial statements in conformity rvith International Public Sector

Accounting Standards (IPSAS) allows the use of estimates arld assumptions' It also recluires

management to exercise judgement in the process of applying the Federal Party of

Kenya accounting policies. The areas involving a higher degree ofjudgement or cornplexity'

or where assumptions and estimates are significant to the tlnancial statements' are disclosed

in Note 5 of these financial statements'

The financial statements have been prepared and presented in Kenya Shillings' rvhich is thc

functional and reporting currency of the Federal Party of Kenya. The financial statements

have been prepared in accordance with the PFM Act. and International Public Sector

Accounting Standards (tPSAS). The accounting policies aciopted have been consistentll'

applied to all the years presented'

6



Federal PartY of KenYa.

Annual Reports and Financial Statements

for the year endetl June 30, 2024.

Notes to the Financial St:rte ntents (Continuetl)

3. Atloption of Ncw and Revised Standards

The objective of IPSAS 4l is to establish principles for the

flnancial reporting of financial assets and tiabilities that will

present relevant and uset-ul infortnation to users of tlnancial

statements for their assessment of the amounts, timing and

uncertainty of an Entity's future cash florvs'

IPSAS4lprovidesusersoffinancialstatetnentswithnroreuseftrl

information than IPSAS 29' bY:

. Applying a single classit'ication and tneasurement model

for financial assets that considers the characteristics of

the asset's cash florvs and the objective for which the

asset is held;

. Applying a single forward-looking expected credit loss

model that is applicable to all financial instruments

subject to impairrnent testing; and

. Applying an irnproved hedge accounting model that

broadens the hedging arrangenlents in scope of the

guidance. The rnodet develops a strong link between an

Entity's risk managetnent strategies and the accottnting

treatment for instruments held as part of the risk

managelnent strategY.

Applicable: I'tJanuury 2023:IPSAS

Financial

Instruments

4l:

The objective ol this Standard is to irnprove the relevance'

faithful representativeness and cornparability ol the irrlbrrnation

that a reporting Entity provides in its flnancial statements about

social benefits. The inforrnation provided should help users ofthe

financial statements and general-pttrpose financial reports assess:

(a) The nature ofsuch social benefits provided by the FPK'

(b) The key features of the operation of those social benefit

Applicable: I't Jlnuary 2023IPSAS 42: Social

Benefits

7

Effective tl:rte and imPrtct:Standard



Federal ParlY of Kenl'a.
Annual Reports and Financial Statenrcnts

for the ear ended June 30' 2024.

schetnes; and

(c) The irnpact ol such social benefits provided on the FPK's

financial performance, financial position and cash tlows'

a) Anrendments to IPSAS 5. to update the guidance related

to the components of borrowing costs which were

inadvertently omitted when IPSAS 4l was issued'

b) Amendments to IPSAS 30. regarding illustrative

examples on hedging and credit risk rvhich were

inadvertentty omitted rvhen IPSAS 4l rvas issued'

c) Amendments to TPSAS 30, to update the guidance for

accounting for financial guaranteed contracts rvhich were

inadvertently omitted when IPSAS 4l was issued'

d) Amendrnents to TPSAS 33, to update the gtridance on

classifying financial instrutnents on initial adoption ol

accrual basis IPSAS which were inadvertently omitted

when IPSAS 4l rvas issued.

Applicablc: lst January' 2023:Amendments to

Other IPSAS

resulting from

IPSAS 41,

Financial

Instruments

t IPSAS 22 Di;;closure of Financictl Information about lha

Generol Governntenl Sec/or' Amendrnents to reler to the

latest System of National Accotrnts (SNA 2008)'

o IPSAS 39: Enrplol'ee BencJits' Now deletes the term

composite social security benefits as it is no longer defined in

IPSAS.

o IPSAS 29: Financial instruments: Recognition and

Measurement. Standard no lorrger included in the 2023

IPSAS handbook as it is now superseded by IPSAS 4l rvhich

is applicable from l" January 2023'

Applicubla I't Juttuurl'2023

8
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Federal PartY of Kenl'a.
Annual Reports and Financial Stntcments

for thc year endcd June 30' 2024.

Notes to the Financitl Statemcnts (Con tin uctl )

New and ,mended stantlards and interpretations in issue but not yct effective in

the year ended 30 Junc 2024

Early atloption ol' slrtntlartls

The Entity did not early - adopt any nerv or amencled standartls in the financial year

The standard sets out the principles fbr the recognition' tneasurement'

presentation, and disclosure of leases' The objective is to ensure that

lessees and lessors provide relevant information in a manner that

faithfullyrepresentsthosetransactions.Thisintbrrnationgivesabasisfbr

usersoffinancialstatementstoassesstheeflf.ectthatleaseshaveonthc

financial position, flnancial perforrnance and cashtlows of an FPK'

The new standard recluires entities to recognise' Ineasure and present

information on right of use assets and lease Iiabilities'

Applicahlc I 't Jtnutry 2025IPSAS 43

The Standard requires,

Assetsthatmeetthecriteriatobeclassitredasheldtbrsaletobe

measuredatthelowerofcarryingamountandfairvaluelesscoststosell

and the depreciation of such assets to cease and:

Assets that meet the criteria to be classified as held for sale to be

presented separately in the statement of I'inancial position and the results

of discontinued operations to be presented separately in the statement ol

financial performance.

Applicuble I't lavuury 2025IPSAS 44:

Non- Current

Assets Held

for Sale and

Discontinued

Operations

9
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ear ended June 30' 202'1'for the y

Notes to the financial statcnlents (cont inucd)

4. Summary of Significant Accounting Policies

a) Revenue recognition

i) Revenue from non-exchange transactions

Fees, taxes and fines

The Federal Party ol Kenya recognizes revenues f'rom t'ees. taxes and fines when the

event occurs and the asset recognition criteria are met. To the extent that there is a

related condition attached that would give rise to a liability to repa)' the amount'

deferred income is recognized instead of revenue. other non-exchange revenues are

recognized when it is probable that the futttre economic benefits or service potential

associated with the asset will flow to the Entity and the fair value of the asset can be

measured reliablY.

Transfers from other government entitics

Revenues from non-exchange transactions rvith other governrnent entities are measured

at fair value and recognized on obtaining control of the asset (cash, goods, services and

property) if the transfer is free tiorr conditions and it is probable that the economic

benefits or service potential related to the asset rvill florv to the FPK and can be

measured reliably. To the extent that there is a related condition attached that would

give rise to a liability to repay the amount, the anlount is rccorded in the staternent of

financial position and realised in the statement of t'inancial performance over the useful

life ofthe assets that has been acquired using such lunds'

ii) Revenue from exchange transactions

l0

Rendering of services

The Entity recognizes revenue from rendering of services by reference to the stage ol

completion when the outcome of the transaction can be estirnated reliably. The stage ol

completion is measured by reference to labour hotrrs incurred to date as a percentage ol

total estimated labour hours. Where the contract outcorne cannot be nteasured reliably'

revenue is recognized only to the extent that the expenses incurred are recoverable'



Federul PartY of Kenlta.
Annual Reports and Financial Statentents

for the year ended Junc 30' 202't.

Notes to the Financiat Statements (Continued)

Summary of Significant Accounting Policies (Continued)

Sale of goods

Revenue from the sale of goods is recognized when the signilicant risks and rervards of

ownership have been transferred to the buyer. trsually on delivery ofthe goods and rvhen

the amount of revenue can be tneasured reliably. and it is probable that the economic

benefits or service potential associated with the transaction rvill t'low to the FPK'

Interest income

lnterest income is accrued using the effective yield method. The eltective yield discounts

estimated future cash receipts through the expected Iite of the tlnancial asset to that asset's

net carrying amount. The method applies this yield to the principal otrtstanding to

determine interest income each period.

Dividends

Dividends or sirnilar distributions must be recognized lvhen the shareholder's or the FPK

right to receive payments is established.

Rental inconte

Rental income arising from operating leases on investment properties is accottnted for on a

straight-line basis over the lease terms and included in revenue'

b) lludgetinfirrnt:rtion

The original budget for the current FY rvas approved by the NEC. Subsequent revisions or

additional appropriations were rnade to the approvecl budget in accordance rvith specific

approvals from the appropriate authorities'

ll



Federal PurtY d Kenl'a.
Annual Reports and Financial Statenrents

for the -vcar cndcd June 30, 202'1.

Notes to the Financial Statetnents (Continucd)

Summary of Significant Accounting Policies (Continucd)

Budget information (continued)

The FpK budget is prepared on a different basis to the actual incotre and expenditure disclosed in

the financial statements. The financial statelnents are prepared on accrual basis using a

classification based on the nature ofexpenses in the statement ol'Iinancial performance, rvhereas

the budget is prepared on a cash basis. The amounts in the tlnancial statements were recast lrom

the accrual basis to the cash basis and reclassilied by presentation to be on the same basis as the

approved budget. A comparison ofbudget and actual amounts, prepared on a comparable basis

to the approved budget, is then presented in the statement of cornparison of budget and actual

amounts. ln addition to the Basis difference, adjustments to amotrnts in the financial statements

are also made for differences in the formats and classification schemes adopted lor the

presentation of the financial statements and the approved budget' A statelnent to reconcile the

actual amounts on a comparable basis included in the staternent of cornparison of budget and

actual amounts and the actuals as per the statelnent ol financial perforrnance has been presented'

c) Taxes

Current income tax

Federat Party of Kenya does not remit income tax as per the political Parties act and public

finance management act

t2
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for the ycar cnded June J0, 202'1.

(Co n tin ucd)

Summary of Significant Accounting Policies (Continued)

d) ProPertY, Plant and equiPment

Allproperty,plantandequiprnentarestatedatcostlessaccunrulateddepreciationand

inrpairment losses. Cost includes expenditure that is directly attributable to the acquisition

oftheitems.Whensignificantpartsofproperty,plantandequipmentarerequiredtobe

replaced at intervals, the FPK recognizes sttch parts as individual assets with specific uselul

lives and depreciates them accordingly. Likewise, when a major inspection is perlormed' its

costisrecognizedinthecarryingamountoftheplantandequipnrentaSareplacementifthe

recognition criteria are satisfied. All other repair and maintenancc costs are recognized in

surplus or deficit as incurred. where an asset is acquired in a non-exchange transaction tbr

nil or nominal consideration the asset is initially measured at its tair value.

e) Leases

Finance leases are leases that transfer substantially all of the risks and benefits incidental to

ownership of the leased itern to the FPK. Assets held under a t'inance lease are capitalized at

the commencement of the lease at the lair value of the leased property or, if lorver, at thc

present value ofthe future minimum lease payments. The FPK also recognizes the associated

lease liability at the inception of the lease. The liability recognized is measured as the

present value of the future minimum lease payments at initial recognition' Subsequent to

initial recognition, lease payments are apportioned betweerr finance charges and reduction

of the lease liability so as to achieve a constant rate of interest otr the rernaining balance ol'

the liability. Finance charges are recognized as linance costs in surplus or delicit' An asset

held under a finance lease is depreciated ovcr the useful lil'e of the asset' Howevcr' il therc

is no reasonable certainty that the FPK will obtain ownership of the asset by the end of the

lease term, the asset is depreciated over the shorter of the estimated useful lile of the asset

and the lease term

operating leases are leases that do not transler substantially all the risks and benefits

incidental to ownership of the leased item to the FPK. opcrating lease paytnents are

recognized as an operating expense in surplus or delicit on a straight-line basis over the

lease term

l3
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Annual Reports and Financial St:rtcntcnts

for the year ended June 30, 2024.

Notes to the Financial Statements (Continuetl)

Summary of Significant Accounting Policies (Continued)

f) Intangible assets

lntangible assets acquired separately are initially recognized at cost' The cost of intangible

assets acquired in a non-exchange transaction is their fair value at the date of the exchange'

Following initial recognition, intangible assets are carried at cost less any accumulated

amortization and accumulated impairment losses. lnternally generated intangible assets,

excluding capitalized development costs, are not capitalized and expenditure is reflected in

surplus or deflcit in the period in which the expenditure is incurred' The uselul tife of thc

intangible assets is assessed as either I'inite or indellnite' lntangible assets rvith an

indefinite useful life are assessed for impairment at each reporting date.

g) Research and develoPment costs

The Entity expenses research costs as incurred. Development costs on an individual

project are recognized as intangible assets when the Federal Party of Kenya can

demonstrate:

i) The technical feasibility of completing the asset so that the asset will be available

for use or sale.

ii)Itsintentiontocompleteanditsabilitytouseorselltheasset.

iii) How the asset will generate future econotnic bc'neflts or service potential

iv) The availabitity olresources to complete the asset'

v)Theabilitytomeasurereliablytheexpenditureduringdeveloprnent'

Fotlowing initial recognition of an asset. the asset is carried at cost less any accumulated

amortization and accumulated impairment losses' Anlortization of the asset begins rvhen

development is complete, and the asset is available for use. lt is amortized over the period

of expected future benefit. During the period of development, the asset is tested lbr

impairment annually with any irnpairment losses recognized immediately in surplus or

deficit.

l4
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for the year endcd June 30, 202.1.

Notes to the Financial Statements (Continucd)

h) Financial instruments

IPSAS 4l addresses the classification, measuren.lent and de-recognition of financial assets and

financial liabilities, introduces nerv rules for hedge accounting and a ncw irnpairtnent model for'

financial assets. The FPK does not have any hedge relationships and therefbre the nerv hedge

accounting rules have no impact on the Cornpany's tlnancial statements. (Amend as

appropriate). A financial instrument is any contract that gives rise to a financial asset of one

entity and a financial liability or equity instrument of another FPK. At initial recognition, the

entity measures a financial asset or financial liability at its lair value plus or nrinus, in the case ol'

a financial asset or financial liability not at fair value through surplus or dellcit, transaction costs

that are directly attributable to the acquisition or issue of the financial asset or financial liability.

a) Financial assets

Classification of financial assets

The entity classifies its financial assets as subsequently measttred at amortised cost, lair valtle

through net assets/ equity or fair value through surplus and deficit on the basis of both the

entity's management model for financial assets and the contracttral cash flow characteristics ol

the financial asset. A financial asset is measured at amortized cost rvhen the financial asset is

held rvithin a management model whose objective is to hold financial assets in order to collect

contractual cash flows and the contractual ternrs of the flnancial asset give risc on specitied dates

to cash flows that are solely payments of principal and interest on the principal otrtstanding' A

financial asset is measured at fair value through net assets/ equity if it is held within the

management model whose objective is achieved by both collecting contractual cashflows and

selling financial assets and the contractual tcrms of the llnancial asset give rise on specifiecl

dates to cash flows that are solely payments of principal and interest on the principal amottnt

outstanding. A financial asset shall be measured at fhir value through surplus or detlcit unless it

is measured at amortized cost or fair value through net assets/ equity unless an entity has rnade

irrevocable election at initial recognition for particular investments in equity instrunlents.

l5
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Notes to the Financill Statements (Cont in uetl)

Sumntirry of Significant Accounting l)olicies (Continucd)

Subsequent measurement

Based on the business model and the cash flow characteristics, the entity classifies its financial

assets into amortized cost or fair value categories for llnancial instrunrents' Movernents in fair

value are presented in either surplus or deficit or through net assets/ equity subject to certain

criteria being met.

Amortized cost

Financial assets that are held for collection of contractual cash florvs where those cash florvs

represent solely payments of principal and interest, and that are not designated at fair value

through surplus or deficit, are measuretl at amortize<J cost. A gain or loss on an instrurnent that is

subsequently measured at amortized cost and is not part of a hedging relationship is recognized

in profit or loss when the asset is de-recognized or ilnpaired. Interest income lrom these

financial assets is included in finance income using the effective interest rate method'

Fair value through net assets/ equity

Financial assets that are held for collection ofcontractual cash flows and for selling the financial

assets, where the assets' cash flows represent solely payrnents o1'principal and interest' are

measured at fair value through net assets/ equity. Movernents in the carrying amount are taken

through net assets, except for the recognition ol impairrnent gains or losses' interest revenue and

foreign exchange gains and losses rvhich are recognized in surp ltrs/detic it ' Interest income from

these financial assets is included in finance income using the effective interest rate method'

Trade and other receivables

Trade and other receivables are recognized at fair values less allowances for any uncollectible

amounts. Trade and other receivables are assessed tbr irnpairrnent on a continuing basis' An

estimate is made of doubtfut receivables based on a review of all outstanding amounts at the

year end.

l6
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Notes to the Financial Statements (Continucd)

Summary of Significant Accounting Policies (Continucd)

Fair value through su rplus or deficit

Financial assets that do not meet the criteria for amortized cost or fair value through net assets/

equity are measured at fair value through surplus or deficit. A business model rvhere the FI'}K

manages financial assets with the objective of realizing cash llorvs through solely the sale of thc

assets would result in a fair value through surplus or deficit model.

Impairment

The FPK assesses, on a forward-looking basis, the expected credit loss ('ECL') associated witlr

its financial assets carried at amortized cost and fair value through net assets/equity. The FI'K

recognizes a loss allowance for such losses at each reporting date. Critical estilnates and

significant judgments made by managernent in determining the expected credit loss (ECL).

b) Financial liabilitics

Classification

The entity classifies its liabilities as subsequently tneasured at amortized cost except 1br

financial liabilities measured through profit or loss.

i) Inventories

Inventory is measured at cost upon initial recognition. To the extent that inventory was received

through non-exchange transactions (for no cost or for a norninal cost), the cost of the inventory

is its fair value at the date of acquisition. Costs incurred in bringing each product to its present

location and conditions are accounted for, as follorvs:

i) Raw materials: purchase cost using the rveighted average cost method.

ii) Finished goods and work in progress: cost ofdirect tnaterials and labour and a proportion

of manufacturing overheads based on the norrnal operating capacity btrt excluding

borrowing costs.

After initial recognition, inventory is measured at the lorver of cost and net realizable value

However, to the extent that a class of inventory is distributed or deployed at no charge or fbr a

nominal charge, that class ofinventory is measured at the lower ofcost and current replacenrent

cost. Net realizable value is the estimated selling price in the ordinary cotrrse of operations, lcss

the estimated costs of completion and the estirnated costs necessary to make the sale, exchange,

or distribution. Inventories are recognized as an expense rvhen deployed tbr utilization or

consumption in the ordinary course of operations ol F'PK.
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Notes to the Financial Statements (Continued)

Summary of Significant Accounting Policies (Continued)

j) Provisions

Provisions are recognized when the FPK has a present obligation (legal or constructive) as a

result ofa past event, it is probable that an outflow ofresources enrbodying economic benefits or

service potential will be required to settle the obligation and a reliable estimate can be made of

the amount of the obtigation. Where the FPK expects sonte or all ol a provision to be

reimbursed, for example, under an insurance contract, the reinrbursement is recognized as a

separate asset only when the reimbursement is virtually certain. The expense relating to any

provision is presented in the statement of financial perlormance net of any reitnbursement.

k) Social Benefits

Social benefits are cash transfers provided to i) specific individLrals and / or households that meet

the eligibility criteria, ii) mitigate the eflf'ects of social risks and iii) Address the need of societl'

as a whole. The entity recognises a social benefit as an expense tbr the social beneflt scherne at

the same time that it recognises a liability. The liability for the social benefit scheme is

measured at the best estimate of the cost (the social benefit payments) that the entity will incur in

fulfilling the present obligations represented by the liability.

l) Contingent liabilities

The Entity does not recognize a contingent liability but discloses details olany contingencies in

the notes to the financial statements, unless the possibility ofan outflow ofresources embodying

econom ic benefits or service potential is remote.

m) Contingent assets

The FPK does not recognize a contingent asset but discloses details of a possible asset whose

existence is contingent on the occurrence or non-occurrence of one or more uncertain future

events not wholly within the control of the FPK in the notes to the financial statements.

Contingent assets are assessed continually to ensure that developments are appropriately

reflected in the financial statements. If it has become virtually certain that an inflow oleconomic

benefits or service potential will arise and the asset's value can be measured reliably, the asset

and the related revenue are recognized in the financial statements of the period in which thc

change occurs.
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are recognized as an expense when deployed for utilization or consumption in the ordinary course of

operations of FPK.

Notes to the Financial Statemcnts (Continued)

Summary of Significant Accounting Policies (Continued)

j) Provisions

Provisions are recognized when the FPK has a present obligation (legal or constructive) as a result of

a past event, it is probable that an outflow of resources embodying economic benefits or service

potential will be required to settle the obligation and a reliable estimate can be made of the amount

of the obligation. Where the FPK expects some or all of a provision to be reimbursed, for example,

under an insurance contract, the reimbursement is recognized as a separate asset only when the

reimbursement is virtually certain. The expense relating to any provision is presented in the statement

of financial performance net of any reimbursement.

k) Social Benefits

Social benefits are cash transf'ers provided to i) specific individuals and / or households that meet the

eligibility criteria, ii) mitigate the effects of social risks and iii) Address the need of society as a whole.

The entity recognises a social benefit as an expense for the social benefit scheme at the same time

that it recognises a liability. The liability for the social benefit scheme is measured at the best estimate

of the cost (the social benefit payments) that the entity will incur in fulfilling the present obligations

represented by the liability.

l) Contingent liabilities

The Entity does not recognize a contingent liability but discloses details ofany contingencies in the

notes to the financial statements, unless the possibility of an outflow of resources embodying

economic benefits or service potential is remote.

m) Contingent assets

The FPK does not recognize a contingent asset but discloses details of a possible asset whose

existence is contingent on the occurrence or non-occurrence of one or more uncertain future events

not wholly within the control of the FPK in the notes to the financial statements. Contingent assets

are assessed continually to ensure that developments are appropriately reflected in the financial
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Summary of Significant Accounting policies (Continuetl)

n) Natu re and pu rpose of reserves

The FPK creates and maintains reserves in terms of specific requirernents. Therefbre, based on
to the scope ofour operations and guidelines of political parties act, should we have surplus.
90% is remitted back to the exchequer hence our reserves are muted florn the possibilities of
expansion as resources are lirnited in relation to our party expenses.

o) Changes in accounting policies and estimates

The FPK recognizes the effects ofchanges in accourrting policy retrospective ly. The effects ol
changes in accounting policy are applied prospectively ifretrospective application is inrpractical.

p) Employee benefits

Retirement benefit plans

The Federal Party of Kenya intends to provide retirement benefits for its employees and
directors in the coming days as it strives to attain operational flnancial freedom. Defined
contribution plans are post-employment beneflt plans under rvhich an FpK intencls to pays fixed
contributions into a separate Entity (a fund) and will have no legal or constructive obligation to
pay further contributions if the fund does not hold sufficient assets to pay all employee benefits
relating to employee service in the current and prior periods. The contributions to fund
obligations for the payment of retirenrent benefits are charged against income in the year in
which they become payable. Defined benefit plans are post-ernployment benefit plaps other than
defined-contribution plans. The defined benefit f-unds are actuarially valued tri-annually on the
projected unit credit method basis. Deficits identified are recovered through lump sum paymenrs

or increased future contributions on proportional basis to all participating ernployers. The
contributions and lump sum payments reduce the post-ernployrnent benefit obligation.

q) Foreign currency transactions

Transactions in foreign currencies are to be accounted for at the ruling rate ofexchange on the
date of the transaction. Trade creditors or debtors denorninated in foreign currency are repofted
at the statement of financial position reporting date by applying the exchange rate on that date.
Exchange differences arising from the settlement of creditors, or from the reporting of creditors
at rates different from those at which they were initialll recorded during the period, are
recognized as income or expenses in the period in which they arise.
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Notes to the Financial Statenrents (Continucd)

Summary of Significant Accounting Policies (Continued)

r) Borrowing costs

Borrowing costs are capitalized against qualifying assets as part of property, plant and

equipment.

Such borrowing costs are capitalized over the period during rvhich the asset is being acquired or

constructed and borrowings have been incurred. Capitalization ceases when construction of the

asset is complete. Further borrowing costs are charged to the statement of financial performance'

s) Related Parties

FPK regards a related party as a person or an Entity with the ability to exert control individually

or jointly, or to exercise significant influence over FPK, or vice versa. Members of ke1',

management are regarded as related parties and cotnprise NEC rnembers and Key management

members.

t) Serviceconcession arrangements

The FPK analyses all aspects of service concession arrangenlents that it enters in dcterrnining

the appropriate accounting treatment and disclosure requirctnents. In particular' where a private

party contributes an asset to the arrangement. the FPK recognizes that asset when, and only

when, it controls or regulates the services the operator must provide together with the asset' to

whom it must provide them, and at what price. ln the case of assets other than 'rvhole-of- lil'e'

assets, it controls, through ownership. beneflcial entitlernent or othenvise - any significant

residual interest in the asset at the end of the arrangement. Any assets so recognized are

measured at their fair value. To the extent that an asset has been recognized, the FPK also

recognizes a corresponding liability, adjusted by a cash consideration paid or received'
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Notes to the Financial Statements (Continuctl)

Summary of Significant Accounting Policies (Continued)

u) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank. short-term deposits on call

and highly liquid investments with an original maturity of three tnonths or less, which are

readily convertible to known amounts of cash and are subject to insignificant risk of changes in

value. Bank account balances include amounts held at the Central Bank of Kenya and at various

commercial banks at the end ofthe financial year. For the purposes olthese flnancial statements.

cash and cash equivalents also include short term cash imprests and advances to authorised

public officers and/or institutions which were not surrendered or accottnted tbr at the end of the

financial year.

v) Comparative figures

Where necessary comparative figures for the previous financial year have been anrended or

reconfigured to conform to the required changes in presentation'

w) Subsequent events

There have been no events subsequent to the linancial year end with a signilicant impact on thc

financial statements for the year ended June 30,2024.
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Notes to the Financial St:rtcmcnts (Continucd)

Summary of Significant Accounting Policies (Continued)

5. Significant Judgmcnts and Sources of Estimation Uncertainty

The preparation of the FPK flnanciat statements in conformity rvith IPSAS requires management

to make judgments, estimates and assumptions that affect the reported alnounts ol revenues'

expenses, assets and liabilities, and the disclosure of contingent liabilities, at the end of the

reporting period. However, uncertainty about these assumptions and estirnates could result in

outcomes that require a material adjustment to the carrf ing atttotrnt of the asset or liability

affected in future periods.

Estimates and assumPtions.

The key assumptions concerning the future and other key sources of estimation tlncertainty at

the reporting date, that have a significant risk ofcausing a material adjustment to the carrying

amounts of assets and liabilities within the next financial year, are described below. The FI']K

based its assumptions and estimates on parameters available when the consolidated financial

statements were prepared. However, existing circumstances and assumptions about luture

developments may change due to market changes or circumstances arising beyond the control of

the FPK. Such changes are reflected in the asstrrnptions rvhen they occttr. IPSAS I . I 40

23

Useful lives and residual value

The useful lives and residual values of assets are assessed using the following indicators to

inform potential future use and value from disposal:

a) The condition ofthe asset based on the assessment ofexperts employed by the FI']K.

b) The nature of the asset, its susceptibility and adaptability to changes in technology and

processes.

c) The nature ofthe processes in which the asset is deployed.

d) Availability of funding to replace the asset.

e) Changes in the market in relation to the asset

Provisions

Provisions were raised and nranagement determined an estitnate based on the information

available. Additional disclosure of these estirnates of provisions is included in Note 40.

Provisions are measured at the management's best estimate ol the expenditure required to settle

the obligation at the reporting date and are discounted to present value where the elfect is

material.
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T
202J-202t 2022-2023

I KS I I
Unconditional Grants

Operational Crant 688.929 7 53,15t

Total U nconditional Crants 688,929 75J,751

Notes to the Financial Statements (Continucd)

6. Transfers fronl Other Governnrent entities

The grant is from the government under the political parties' tund sharable revenue alter the

Z0Z2 generalelections. The fund is used to finance the activities ofthe F-ederal Party ofKenya

b) Transfers from Ministrics, De partntettts and Agencies ( I\'l DAs)

Notes to the Financial Statemcnts (Continucd)

7. Levies, Fines and Penaltics

HI
2023-2021 ) 022

I

Kshs E
I

Fuel Levy 00 00

Other Levies (Specify) 00 00

Fines 00 00

Penalties 00

Total 00 00

00

I

I

Amou nt
rccognisetl

in crrpita

fu nrl.

I 2[73-2021 2022-2023

l KShs KS hsIT KSlts

Registrar ol political

party. 688.929 00 688.929 688,92e 753,7 5 t

Total 688,929 00 688,929 688,929 75J,75 r

--t

Doscription liShs

Name ol' 
-l'hc Entitl

Scntling 'I'hc Crant
Anrount
recognizctl t0
Stlrtenlent of
Financial
performance, *

KShs

/\nl0u n l
rlclt'r'rctl
urrtler
rl c I'e rrctl
ittcottrc.

KShs

Dcscription Kshs
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8

for the y

Public Contributions and Donations

Due to the party financial sources not being able to cater for party expenses, one olour party

members donated a cash contribution which was then acknowledged and recorded by the party

and given fully utitized in administrative errands ofthe party'

9 Other Income

This are calls made to some party members based on urgent party needs for the sake of

efficiency in a specific Service delivery.

TI
0000Member registration fees
00

Members nomination fees
35,80000Other Public Donations (SPecifY)
35,80000Total Transfers and SPonsorships

Reconciliation Of Public Contributions and Donations
0000Balance Unspent at Beginning ofThe Year

3 5,80000

3 5,8000(-)Conditions Met - Transferred to Revenue
J5,8oo00Conditions To Be Met - Renrain Liabilities

I02J-
I

r5,00000M iscel laneous iucotnes
15,00000Total Other inconte

2022-2023
2tJ23-2024

Kshs
Description

00

Current Year ReceiPts

Description
2022-2023

hshs l(shs
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10. Use of Goods and Services

ll. Employee Costs

Since our revenue cannot fully support permanent and pensionable ernployees, we therefore do

contractual service from time to time and the above declared amounts are cost inctrrred for

provision ofspecific required services such as oltice cleaning'

38"150.0028,150.00Advertising
40,000.0016,000.00Professional Charges

15.,700.0t)8,500.00Water and electricity

36,000.0024,000.00Communication and internet

28,500.002,000.00Training
405,000.00270,000.00Rental Expense

16,000.009,400.00Postage and delivery

17,709.006.'900.00Office stationery

228,430.00175,000.00Civic education Carnpaign

68,290.0025,J00.00Travel and Accommodation

45,871.0038.s00.00Transport and motor exPense

35"123.0015,000.00Staff Skill Development

10,000.000.00Staff Welfare

985,371.0U6 t 9,050Total

88,5s046,590Other employee related costs *

88,590r6,590Employee costs
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Kshs Kshs

Dcscription

2023-2021 2022-2023

Kslrs Kshs
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Notes to the Financial Statcments (Continuctl)

12. Depreciation and Amortization Expensc

24620

The assets held by the company once they depreciate, they lose value hence having a dilferent

carrying amounts as compared to the previous year's net book valtre. Theretbre' since we

adopted a reducing balance depreciation schedule as opposed to the straight-line method, the

difference in amounts for the 2 years is reflected'

Notes to the Financial Staternents (Continued)

I4. Finnnce Costs

15. Cash antl Cash Equivalcnts

At the end ofthe year, we had a bank deficit arising from monthly bank charges and cash at

hand as reflected in the sumtnery above.

At the moment, the party operates only one Bank Account.

2023-2021 2022-2023

Kshs r Kshs I
Property, plant and equiPment t9,719 24,620

Total depreciation and amortization 19,,119 21,(t2ll

I 2023-2021 2023I 2027- I
I Kshs I Kshs I

Property and equiPrnent 00 t 5,075

Furniture and Fittings 00 r 4, r00

Computers and Accessories 65 00 4,000

Total Repairs and Maintenance 6,500 33,175

I 2023-2021 2022-2023 I
Kshs I I l(s sI

Bank Charges * I 1,290 9,640

Total finance costs I I,290 9,640

I
202J2023-

Kshs I
I Kshs ,l

I

Current Account (3, re4) 2.154

Other (Cash At hand) t3,279 '7,832

Total Cash and Cash Equivalents l0,0tt5 9,986
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13. Repairs and Maintenance

Descri ption

Description

Description

Description
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Detailcd Analysis of the Cash and Cash Equivalcnts

16, Receivables fronr Exchange Tr:rnslctions

(a) Receivables from Exchange Tr:rnsactions (Cu rrent)

(c) Ageing analysis for Rcceivables from exchangc trxnsnctions

(d) Reconciliation for Impairnrent Allorvance on ILeceivablcs fronr lixchangc Transactions

I

T 2023-2024 2022-2al2J

IishsI
a) Cu rrent Account

National Bank of Kenya 0 1020252783 500 (3, r94) 2,t54

Sub- Total 2, t 5-l

b) Othcrs (Specify)

Cash In Hand 13,2'.79 7,832

Sub- Total 13,2'79 7,8J2

Grand Total t 0.085 9.986

I 2$23-21)21 2022-2023

Ks hs Kshs I
Receivablcs

Members contribution 153.449 233,250

l5J,tl9 23J,2s0

2 2022-2

Kslrs Kslts

2023t21
ol, ol' thc

totirl
2022t23

Less than I year 100,00 65% 100,000 43o/u

Between l- 2 years 53,449 3 5o/o 133,250 57!J]o

Total (a+b) l5J,-lJ9 l[0"], 231,250 100'2,

202J-202{ ztJ22-2023

Kslrs Kshs

At the beginning ofthe year 23 3.000 534,700

Recovered during the year 00

Written offduring the year 79.55 r 301450

At the end ofthe year t 53,{{9 231,250

28

Financial l nstitution Account nunt bcr
Kshs

(3,l9{)

Desc rt ptio n

I

Total Current lleccivnblcs

Dcscription

u/u of thr:

total

Impirirntcnt:rllorvancc/ p rov isio rt
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17. Inventorics

These are material used in day to day running olthe party activities

5,4393,150Printing Papers

2,790Pens and another writing Material
9,4803,750Manila Papers & Flat chats

t'7,7096,900
Total inventories at thc lower of cost and net realizable

value

?()

Description
2023-2021 2022-2023

Ks hs Kshs
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Notes to the Financial Statements (Continu

18. ProPertY, Plant and EquiPment

ed)

213,658(x)l l {.239129.119
As At lJuly 2023 00
Additions 00
Disposals 00
Transfers/Adj ustments 2{3.65800111,239129..119Ju ne 2023As at 30 00
Additions ()0

Disposals 00
Transt'er/Adj ustments

As at 30'h Jrne 2024

Dcprcciati0n. 95.022(x)30,6{l(r.1.381
At l.lulv 2023 21,6208.36016,260Depreciatiott 00
Impairment I 19.6-12(t039,001ll0.(rl I
As Ar 30 2021

Nct Book Values
2{-1.65800l I J.239t29,{t9

As at 30'h June 2023
l2{.01(r0075,238.18,778

As at 30'r'June 202.1

i0

I

Furniture and fittingsComputers. Total

KshsKshs

Othcr Assets

(spcc ifr)
KshsKshs

Cost
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Notes to the Financial Statcments (Continucd)

t 19. Trade and Other PtYlbles

The big sum of payables is as a result of rent arrears which has to be paid rvitlrin the tirnefianre

that falls within scoPe of I Year.

20, Service Concession LiabilitY.

21. Financial Risk Management

The Federal party of Kenya activities expose it to a variety of llnancial risks including credit and

liquidity risks and efl'ects of changes in loreign currenc). 'l'he FPK's overall risk llanagellle nt

programme focuses on unpredictability of changes in the business environment and seeks to

minimise the potential adverse effect of such risks on its perlbrrnance by setting acceptable levcls

ofrisk. The Entity does not hedge any risks and has in place policies to ensure that credit is orlly

extended to customers with an established credit history.'lhe FPK's financial risk tnanagelncnt

objectives and policies are detailed belorv:

135,250270,000At rcasIb EScrad1' )(Renpaya
10.25020,500rc ASllo trctlerestntbil ESI )eroth (rvpa

1.15,2 50290,500Total trlde and othcr Pa1'ablcs

Yo of the

Totxl2022t21J23

ol, of tlt e
-fotal

202312021Ageing analysis: (T rade antl other Pa1'ables)
loLt%145.250l00ozo290,500

Under one year
0o/o0(.)0000

I -2 years
0%0000()0

2-3 years
l)o/o000(.)00

Over 3 years
145,250290,500I'otal (tie to above total)

20,0000(.)Service concession Liability
20,0000()Total trade and othcr PaYablos

3l

Dcscription
2023-2071

Kslrs

Dcscription
2021-202-l 2t)22-2023

Kslrs l(shs
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Notes to the Financi:rl Statentents (Continued)

i) Credit risk

The Entity has exposure to credit risk, which is the risk that a counterparty will be unable to pay

amounts in full when due. Credit risk arises from cash and cash equivalents, and deposits with

banks, as well as trade and other receivables and availab le-for-sale financial investments.

Management assesses the credit quality of each customer, taking into account its flnancial position'

past experience and other factors. Individual risk limits are set based on internal or external

assessment in accordance with limits set by the directors. The amounts presented in the statement

of financial position are net of allowances for doubtful receivables, estimated by the t'Pr.s

management based on prior experience and their assessment of the current economic environtnent'

Notes to the Financi:rl Statentcnts (Continued)

Financial Risk M:tnageme nt

The customers under the fully performing category are paying their debts as they continue trading'

The credit risk associated with these receivables is rninirnal and the allowance lor uncollectible

amounts that the Entity has recognised in the flnancial statements is considered adequate to cover

any potentially irrecoverable amounts. The board of NEC sets the FPK's credit policies and

objectives and lays down parameters within which the various aspects of credit risk management

are operated.

iD Liquidity risk management

Ultimate responsibility lor liquidity risk management rests rvith the FPK',s directors, rvho have

built an appropriate liquidity risk management ftarnervork lbr the rnanagernent of the FPK's short'

medium and long-term funding and liquidity management requirernents' The FPK manages

liquidity risk through continuous monitoring of lorecasts and actual cash florvs'
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Financial Risk Managemcnt

ii i) Market risk

The FpK has put in place an internal audit function to assist it in assessing the risk faced by the

FpK on an ongoing basis, evaluate and test the design and eftbctiveness ol its internal accounting

and operational controls. Market risk is the risk arising from changes in market prices' such as

interest rate, equity prices and foreign exchange rates which will afl'ect the Entity's income or the

value of its holding of financial instruments. The objective of market risk management is to

manage and control market risk exposures rvithin acceptable pararneters, while optimising the

return. Overall responsibility for managing market risk rests rvith the Audit and Risk Management

Committee. The Entity's Finance Department is responsible for the development of detailed risk

management poticies (subject to review and approval by Audit and Risk Managetnent Committee)

and for the day-to-day implementation of those policies. There has been no change to the Entity's

exposure to market risks or the way it manages and measures the risk'
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a) Interest rate risk

Interest rate risk is the risk that the Entity's financial condition may be adversely affected as a

result of changes in interest rate levels. The FPK's interest rate risk arises from bank deposits. This

exposes the Entity to cash flow interest rate risk. The interest rate risk exposure arises mainly frorn

interest rate movements on the FPK's deposits.

M:rna scment o f intcrcst rate risk

To manage the interest rate risk, management has endeavoured to bank with instittltions that oller

favourable interest rates

22. Related Party Disclosu res

Naturc of rel:rted D:rr tv rc l:rtionships

Entities and other parties related to the Federal Party ol Kenya include those parties who have

ability to exercise control or exercise signilicant inf'luence over its operating and financial

decisions. Related parties include Key managernent personnel and NEC tnetnbers

Governntent o f Kcnva

The Covernment of Kenya is the principal financier of the Federal Party oflKenya

23. Events after the Reporting Period

There were no material adjusting and non- adjusting events after the reporting period.

24. Ultimate And Holding EntitY

The FpK is a State Corporation/ or a Serni- Autonornous Covernment Agency under the

govemment agency; Registrar of Political Parties whose ultirnate parent is the Government of

Kenya.

25. Currency

The financial statements are presented in Kenya Shillings (Kshs) rounded to the nearest Kshs

34

Other related narties include:

i) The Parent MinistrY.

ii) County Coverntnents

iii) Other SCs and SAGAS.

iv) Key managetnent.

v) NEC Mernbers
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20. Appendices

Appendix 1: Implementation Status of Auditor-General's Recommendations

The following is the summary of issues raised by the extemal auditor, and management comments that were provided to the auditor'

DoneResolvedIn this resubm ission' the concern is

addressedLack ofSigned rePort ofCEO(i)

DoneResolvedAddressed in this resubmission
aga inst predetermined goals
Statement of Pertbrmance

(ii)

DoneResolvedAddressed in this resubmissionE,nvironmenlal susta inability

Report
( iii)

DorreResolvedAddressed in this resubmissionBlank page for auditor

Signing
(iv)

DoneRcsolvedAddresscd in this resubmissionlndication of AttorneY gcnera

as principal legal advisor
( iv)

DoneResolvedAddressed in this resubmissionPage numbering)(

DoneResolvedAddressed in this resubmissionSigning of statement of

receipts and PaYment

(v i)

DoneResolvedAddresse d in this resubmissionComparative Balances vs

Year under revierv
(v)

DoncResolvedAddrcsse d in this resubrnissionStatement of cornParison and

budget on actual amounts
(vi)

DoneResolvedAddressed in this resubmissionStatement of comPl iance and(vii)
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Refcre nce No. on

thc external audit

Rcport

Issue / Obsen'ations from

Auditor

Management comments Stirtus:
(Resolrcd / Not

Rcsrtlvcd)

'I'imeframc:

(Put o dole v'hen !'ttu
c-\ped the issue lo he

rasolved)
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Secretary Cene

Kenedy Okello Oluoch

o"'3a7of d/(

basis of presentation

DoneResolvedAddressed in this resubmissionNotes corresponding with the

financial statement
(viii)

23'd october 2024Ongoing
On preparation and presentation are

resolved, substantiating our revenue

and expenses are on Progress

All other concerns raised')
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Referencc No. <tn

thc cxlcrnal audit

Ileport

Status:
(Rcsolvcd / Not

Resolved)

Timeframe:
(Put a lale n'han You
eUrect lhe issue lo be

rcsolved)

Management commentsIssue / Obsen'ations from

Auditor


