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l. Acronyms and Glossary of Terms

Provide a list ofall applicable acronyms and glossary o[terms e.g

BOM

CEB

IPSAS

KCSE

PFlvl

PSASB

FY

FDSE

HPF

KWS

PCEA

Board of Management

Counry Education Board

lntematlonal Public Sector Accountrng Standards

Kenya Ceniticate oI Sccondary Educatton

Public Frnance Nlanagement

Publrc Scctor Accounting Standards Board

Financial Year

Free Day Secondary Education

Human Practice Foundatron

Kenya Wrldht'e Sen ice

Presbytcrian Church oI East Atirca

II
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2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act-

l0l l. tt is in Isiolo County lsiolo Sub-Count1.

The school was registered in November 20t7 under registration number 17Si0000t27 and is

currentl) categorized as a County public school established. ovlned or operated b,"- the

Covemment.

The school is a daylboarding school and had ]00 number ofstudents as at iOd June 2023. lt has 2

srreams and I 8 teachers o[ which 2 teacher is employed by the School Board ol Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act-

101i: is composed olthe lbllorving members:

I Arthur Nde \,!-a

I | .A.kaale Johnbosco

Jose h LorunJ el

-l Robert Kirimi
I ; Jovce Nairesia

6 Nicoletta Letun

Rosem Kibiti
8 Eric Bundi

lvluthoni

7
22/2/2023

t0 Patricia Mu

9 Nlerc

t I Purit

ll
l-l
l5

Ntin ari Kinoti

lv{ohammed Gal alo

lv{a daline Es nHn ot

Jr:s hat Kimathi Kin ta

t6 Suleiman Said

Chairman 22t2/2023
22t2/2023Secretar) - Principal

Member 22t?.t2073

22t2t2013Member
22/2/201jMember
22!2t2013Member
22.t2/?013Member

2l,t1t2013
Member - Re resentative CEB

IVlember Re resentative Teachers
22tLt2023Human Pracice Foundation HPF)
2212t?013Lewa Conservancv
22t2/2023PCEA Re resentatlvet 2 Jackson Mureti
') 2t2t20r3KWS Re sentattve
22tzt2013Member - Communi

Member Special Needs 12t2/201i

27t2/201iRepresentative Students

ilt
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The functions of the School Board of Management are to:

- Promote the best interests ofthe School and ensure its development.

- Promote quality- education for all pupils in accordance with the standards set under the

Basic Education Act. 2011.

Ensure and assure the provision ofproper and adequate tacilities tbr the School'

Manage the School's affairs in accordance with the rules and regulations goveming

occupational sat'ety and health.

Advise the Countl. Education Board on the statling needs of the School.

Determine cases of pupils' discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

Administer and manage the resources of the School.

Receive, collect and account tbr an1' funds accruing to the institution in accordance u.ith

Article 226 (l) (a) ol the Constitution of Kenya, Section 8[ oi the Public Finance

Management Act. l0l2 and the Fourth Schedute para 2t and ll of the Basic Education

.A,ct. 20 t 3.

(c) Committees of the Board

Chairman
Secretar)
Member
Member
Memher

I out of6

Chairman

Sccretary

Membcr

Member

Membcr

i out of6

I out of6Finance.procurement and
general purposes

Comminee

l.Nicholus iVlueambi Chair Persr:n

l.iVlonica Kinvua Secretary

Memberl.Daniel Watula

[.Anhur Ndegrva
2.Akaate Johnbosco

3. Joseph lorun.'.'ei
4- Roben Kirimi
5.Jovce Nairesia

Executiv e Comminee

1 Audit Committee t.Nicholus Mugambi

LShaida Kerubo

i.Daniel Wafula

4.Lusai Uagl.

5.Stella Kendi

IV
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{

4.Mercy Muthonr

5 Rita Alimlim

6 Discipline and welfare
Comminee

I out of6

I out of6

loutof6

Member

Mcmber

3 out of6Chair Person

Secretary

Member

Member

Member

Member

Member

LVaughan Kirugu

l.lvtercy Muthoni

i Carolrne Kimathi

l-Peter Krunga

5.EmmanuclOkumu

6 N rcholus !lugambi

7 Danrel Watula

Academic Commrttee

LAnhur Ndegwa

I Akaale Johnbosco

3 Joseph Lorunl er

-l Roben Kirrmr

5 Jolce Nairesia

Chairman

Sec retarl

lvlember

IVlember

Nlember

Development Comminee

Chairperson

Secretary

Member

Member

Member

Member

Member

I Vauehan Krrugu

f .Emmanuel Waswa

i Carokne Kimathi

4 Peter Kiunga

5 Nicholus Mugambr

6 Agnes Munthr

7 Srella Kendr

Adhoc Comminee 1rf any
during the year)

I . Agnes Muflthi

3 Peter Kiunga

Chairperson

Member

)
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(d) School opcration Management

For the tinancial 1.ear ended i0th June 202i the Schoot day-to-day management was under the

follow'ing persons:

Ref:

(e) Schools contacts

l

Post Ollice Box:
Telephone:
E-mai[: elsamixedsecondary@ qmail.com

Website:
Facebook
Twitter:

(f) School Bankers

Provide details of the school banliers.

Name of Bank: CO-OPERATTVE BANK
Branch ISIOLO
Account Number: 0l t 394i72300

).,lame of Banli: CO-OPERATM BANK
Branch ISIOLO
Account Number: 0l I i94372101

Name ol Bank: CO-OPERATTVE BANK
Branch tS IOLO
Account Number: 0l t 394i72i02

Name of Bank: CO-OPERATIVE &ANK
Branch ISTOLO
Account Number: 0l I i94372i0i

462- 60i00

:1,,, ,;'tNeuie.De6ienatoa
TSC No. 175560Principal AKAALE JOTO{BOSCO

TSC No. 2610 l5Deouw Principal VAUGHAN !I. KIRUGU

tD No. 25439842MONICA N. KNYUASchool Bursar

Other (specit-v)

VI
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3 Summary Report of Performance of The School

The foltowing is a summary report of the pertbrmance of the school against the set pertbrmance

evaluation criteria:

a) Financial performance:

- SURPLUS/ DEFICIT FOR THE LAST THREE YEARS

SAIO ACCOIJNTS 2022-2023 2021-2022 2020-102t

Kshs Kshs Kshs

t SchooI Fund Account 2, r 57,876.00 2.,11 t, l 10.00 1.785.480.00

2 Operations Account ( r,489.957.00) 508.5 I 1.00 126.528.00

J Tuition Account (757,099.00) (r.022.0 r 7.00) ( 108.666.00)

TOTAL (89,r80.00) I,897,603.00 l,80JJ{3.00

TNCREASE/DECREASE t.808.422.00 94.261.00

3,000,000.00

2,s00,000.00

2,000,000.00

1,500,000.00

1.000,000.00

500,000.00

0.00

-500,000.00

-1,000,000.00

-1,500,000.00

.2,000,000.00

r 2022-2023

202L-2022

2020-2021

*

schoolfund
account m-

$ti

\ i*
ration T

count
ut Category 4

VIII
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- CAPTTATION GRANTS FROM THE M INISTRY OF EDUCATION

FOR THE LAST THREE YEARS

2020-2021202t-20222022-2023.A.CCOUNTS

KSHSKSHSKSHS

2,095,479.004,405.970.001.rt58.906.00OPERATIONS ACCOUNT
j75.765.00r,0r0.528.00527.i7 t.00TUITION ACCOLINT,

2,{71,2{d.005,416,{97.002,986,.176.00TOTAL
267298200NO.OF STUDENTS

t:9.256.00l:18,176.00t:14.9i2.00RATIO OF CAPITATION

PER STUDENT

5,000,000.00

4,500,o00.00

4,000.000.00

3,500,000.00

3,000,000.00

2,500.0oo.00

2,000,000.00

1,s00,000.00

1,000,000.00

500,000.00

0.00

12022-2021

! ZO2L-2O22

2020-2027

r
Operatlons

Account
Tuition Account Category 3 Category 4

tX
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. OVERVIEW GROWTH IN EXPENDITURE OF THE SCHOOL FOR

THE LASTTHREE YEARS

2020-202120zt-20222022-2023ACCOUNTSs/No
KshsKshsKshs

693,470.004,043,990.00j,267,08+.00School Fund Account

I.968,95 1.00i.897,459.00j,948,86i.00Operation Account1

484,430.00002.0i2,545r.284,670.00Tuition AccountJ

3,t.16,85t.009,973,994.008,500,6r7.00Totrl

lncrease / Decrease

4500000

4000000

3 500000

3000000

2500000

2000000

1500000

1000000

500000

0

C:

ll:-irrt
,li..tI

12022-2023

| 202L-2O22

2020-202Ll.L

I

L

School Fund
Account

Operations
Account

Tuition Account Category 4

x
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MOVEMENT OF DEBTORS OT' THE SCHOOL FOR THE LAST

THREE YEARS

s/No ACCOUNTS 2022-2023 202t-2022 2020-2021

Kshs. Kshs. Kshs.

School Fund Account 3,857,6 r 0.00 j.i20,000.00 I,568,500.00

1 Operations Account 12.000.00

Total 3,869,610.00 J,J20,000.00 1.s68,s00.00

4,500,000.00

4,000,000.00

3,S00,000.00

3,000.000.00

2,500,000.00

2,000,000.00

1,500,000.00

1,000.000.o0

soo,000.00

0.00

.2022-2A23

: 2OZL-2O22

2020-2027

School Fund
Account

Operations
Account

xt
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. MOVEMENT OF CREDITORS OF THE SCHOOL FOR THE LAST THREE

YEARS

2020-202 t2021-20222022-2023s/No ACCOUI{TS

Kshs.Kshs.Kshs.

i6i.925.00SchooI Fund Account

I t0,000.00Operations Account)

763.610.00854,590.00J Tuition

763,630.00r,slo5ls.00Total

900,000.00

800,m0.00

700,000.o0

600,000.00

s00,000.00

400.000.00

300.000.00

200,@o.00

r00,000.00

0.00

.2022.2023

1ZO2l-2022

. 2020-202t

school Fund
Accou nt

r
Operations

Account
Tuition Account

xn



(ELSA SECOND
Annuel Report

ARY SCHOOL)
end Financial Statements For thc Ycer cnded 30th Junc 2023

No. of teachers

to students

Number of teachers

Recruited

And posted

Number ol

Teachers

Transt-erred

Number oI

Teachers

Ret ired

No.of teachers

employ'ed

By TSC

1:11 0 0 t6 2

b) Teacher Studcnt rrtio

c) IVleen scorc in the 20201202112022 KCSE

No. oI

BOM

Teachers

COMMENT

l02l 47 t.lJ9

d) Number of Crndidates in thc 2020/202 t/2022 KCSE:

YEAR NO OF STUDENTS

{0

17

2020

l0l t

20ll

MEAN TRANSITION

%

TRANSITION SCHOOL

IARCET
ENROLT-MENTYEAR

33o/oJi.l8l02010

36%l7
o/otil56+ 't 3.7662021

6l

XIII
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200No. of students

I [ .96 acresLand

No of classrooms

Laboratorl

t2

I

')IToilets

I

0

Teacher's house

Dinning ha[[

0Computer lab

nHome scrence room

Librarl

Adminrstration block 0

l10,000 Litres Tank

Trees(acac ia ) t,850 pcs

1.000 copiesLibran'books

Teachers ret'erence books 53 Copies

nComputers

-+Laptops

JTablets I

Kyocera printers/photocoprer

Students desks/charrs r00

t0Otlicei statf chairs

Otlice/statlioom tables )

0

1

White board

40Student beds

I

+

Statt houses I bedroom tbr teachers

Sport nets

e) Capacity of thc school

Dormitories

Entrl and eKit sates

Exam so tir.l are

Kitchen cookers
,)

)

1

l'ools

XIV

l0
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f) Dcvelopment projects carried out by the school:

(Development projects carried out in the year and ongoing projects including a disclosure

of project fund sources in a tabular tbrmat).

Water

Repairs

Completed

Completed

Kitchen

,t

Window

repairs

Accounts

clerk ottice

Sheh'es

Shelves

Completed

Principal

cetli

It{ I Funds Completed Comp tede

o

{-> futt-."b, (e
School Principal

M I Funds completed 59.200.00

M I Funds Completed 3 l-5 t0.00

Completedlvl I Funds Completed

M I Funds e edComp
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4. Statement of School Management Responsibility

Section 8l (l) ofthe Public Finance Management Act. l0t2 requires that. at the end ofeach tlnancial
year. each National Government School shall prepare tinancial statements ln respect of that school
Section 8[ (3) requires the financial statements so prepared to be in a tbrm that complies r,rith
retevant accounting standards as prescrrbed by the Public Sector Accounting Standards Board
( PSASB ) of Ken."-a tiom time to time.

Schcdule -l (Section 2i) of the Education Act. 20 li requrres the Board oI lVlanagement ol a public
institutron of basic education to be keep all proper books and records oI accounts of the income.
e,<penditure and assets of the institution.

The Board of lvlanagement of ELSA SECONDARY SCHOOL accepts responsibilitv for the school's
tlnancral statements. which hare been prepared on the Cash Basis Method of Financial Reporting.
using appropriate accounting policies rn accordance \ rth [ntemational Pubtrc Sector Accountrng
Standards (IPSAS).

The Board of Management is of the opinion that the schoo['s financial statements give a true and tarr
vre* olthe state oIthe schoo['s transactions during the tinancial year ended .i0'h June, 2023, and olthe
school's tinancial position as at that date.

Nrme: nffi-h;ibib,r{+
Dcsignation: Chairman, School Board of Management

Da,tcz -!!l-tlfild-

l,t ]
;:;;::: fr/.la (a
Designation: School Principal & Secretary to Board of lvlanagement

1lDatc: GI 2:>2.!L

Mqdt ( uA
Namc:

Designetion: Bursari Finance Otticer

Datc: !t)tleort

x\/l
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REPORT OF THE AUDITOR.GENERAL ON ELSA SECONDARY SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2023.ISIOLO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac|2012 and the Public Audit Act, 201 5. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Elsa Secondary School - lsiolo
County set out on pages 1 to 20, which comprise of the statement of financial assets and
financial liabilities as at 30 June, 2023 and the statement of receipts and payments,
statement of cash flows and the statement of budgeted versus actual amounts for the
year then ended, and a summary of significant accounting policies and other explanatory

ReTtrt o/ rhc ,luditor-Gcnerul on Elstt Sacondun Scfuxtl .lir the yeur cntlt:d 30 Junc. 202 3-lsiolo ('ountt'



ainformation in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements presenl fairly, in all material
respects, the financial position of the Elsa Secondary School - lsiolo County as at
30 June, 2O23 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Acl, 2012 and Basic Education
Act,2013.

Basis for Qualified Opinion

1, lnaccuracies in the Financial Statements

Review of financial statements submitted for audit revealed the following variances
between the statement of receipts and payments and statement of cash flows;

ln the circumstances, the completeness and accuracy of the respective balances could
not be confirmed.

2. Unsupported Bank and Cash Balances

The statement of financial assets and financial liabilities reflects negative bank balance
of Kshs.626,'155 and cash balance of Kshs.720,824 as disclosed in Note 10 and Note 11
to the financial statements respectively. However, the balances were not supported with
board of survey report. Further negative bank balance of Kshs.626,155 includes
overdrawn bank account in respect to school fund accounUboarding by Kshs.1,520,487.
Approval for overdrawing the bank account was not provided for audit.

ln the circumstances, the validity, completeness and accuracy of negative bank balance
of Kshs.626,155 and cash balance of Kshs.720,824 could not be confirmed.

RrPort ol th( Audil(tr-Generql on Elsu Secondun School.[or thc yeur endel 30.luna. 20]3 - ltiiolo (\tutttt
2

Component

Balance as per the
Statement of
Receipts and

Payments
(Kshs)

Balance as per
the Statement
of Cash Flows

(Kshs)
Variance

(Kshs)
Payments Tuition 1,2U.670 430,080 854,590
Payment Operation 3,948,863 3,850,863 98,000
Boardinq and School Fund 3,369,984 2,8M,059 565,925
School Fund lncome
Parents Contribution

5,527,860 1,999,450 3,528,410



3. Long Outstanding Accounts Receivable

The statement of financial assets and financed liabilities and note 13 to the financial
statements reflect accounts receivable balance of Kshs.9,907,932. The balance include
arrears totalling to Kshs.6,050,322 thal have been outstanding for more than one year.

ln the circumstances, the completeness, accuracy and recoverability of arrears totalling
to Kshs.6,050,322 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Elsa Secondary School Management in
accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted verses actual amounts reflects receipts budget and actual on
comparable basis of Kshs.14,327,013 and Kshs.8,514,337 respectively resulting to
under-funding of Kshs.5,812,676 or 41o/o of the budget. However, the school spent
Kshs.8,608,517 against actual receipts of Kshs.8,514,337 resulting to over-utilization of
Kshs.94,180 of the actual receipts. The under-funding is an indication that some activities
and projects in the annual work plan were not implemented by the school.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

The audit report for the previous year highlighted several issues in respect of the Financial
Statements, Lawfulness and Effectiveness in Use of Public Resources and Effectiveness
of Internal Control, Risk Management and Governance. The issues had not been resolved
as at 30 June,2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) ol the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness

Report ofthe Alditor-Generol on Elsu Seutnda1l School.for the .teur ended 30 .lune, 2023 - lsioltt L'ounty

3



and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

1. Late Submission of Financial Statements

The financial statements for the year ended 30 June, 2023 were submitted for audit on
23 October, 2023 instead of the statutory deadline of 30 September,2023. This was
contrary to Section 81 of the Public Finance Management Act,2012 on preparation and
submission of the financial statements.

ln the circumstances, Management was in breach of the law

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects payment for operations of
Kshs.3,948,863 as disclosed in Note 7 to the financial statements. lncluded in the amount
is Kshs.70,000 transferred to Kenya Secondary Schools Heads Association (KSSHA).
However, KESSHA is a welfare organization that draws its membership from School
Principals only. The organization is not defined in Government Funding system and there
is no assurance that it has implemented effective, efficient, and transparent financial
management and internal control systems to manage the funds transferred by schools.

Further, the expenditure was not in the budget for the year under review.

ln the circumstances, value for money transferred to KESSHA amounting to Kshs.70,000
could not be confirmed.

3. Failure to Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects receipts for operations of
Kshs.2,458,906 as disclosed in Note 2 to the financial statements. Review of documents
revealed that Management did not open an infrastructure account as required by the
Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated 16 June,2021 which
directed infrastructure grants as well as maintenance and improvement funds be
transferred to the school infrastructure account fifteen days upon receipt of the funds in
the operations account.

ln the circumstances, Management was in breach of the Ministry of Education Circular.

4. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 ot lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

Rcport ol the .luditor-(ienerul on Elsa Scarndt4 School fbr the .tcar cndcd 30 .ltorc, 2023 lsiolo ('ountl
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ln the circumstances, the Management was in breach of the law

5. Non-Compliance with the Public Procurement and Assets Disposal Act, 2015

The statement of receipts and payments reflects expenditure on boarding and school fund
of Kshs.3,369,984 as disclosed in Note 9 to the financial statements. Review of payments
revealed that Management procured goods and services totalling Kshs.371,265 through
cash purchases contrary to Section 108 of the Public Procurement and Asset Disposal
Act, 2015 which prescribes the procedure and conditions for use of low value
procurement method by different classes of public entities.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe thatthe audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that,
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. lncomplete Assets Register and Ownership Documents

During the audit, it was noted that the school maintained a fixed asset register. However,
the register was incomplete as it did not provide details such as date of asset acquisition,
location, unique identification code and value of the assets making it difficult to keep track
of the assets acquired, location of the asset and disposal.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

2. Lack of Land Ownership Documents

Review of the asset register indicate that the school occupies approximately twelve (12)
acres of land. However, the ownership documents were not provided for audit review.

ln the circumstances, the ownership of the land could not be confirmed

Report ol the Auditor-General on Elst SeL'ondury School lor the veor cnded 30 Junc, 2013 - lsioh Counn'
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The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
school's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Report ol lht: .4uditor-(ieneral on Elsa Secondan School for the year ended l0.June. 2023 lsiolo (-rn;lrtt
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ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provlde a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw aftention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Report of lhe ,4udi!or-General on Elsa Seconlory School for the ycar ended 30 Jwrc, 2023 - Isiokt Counq,
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. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA
AUDITOR-GENERAL

Nairobi

21 November,2024

s
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(ELSA S ECON DA RY SC HOO L)
Annual Report and Financial Statements For the year ended 30th June 2023

6. Statcment Of Receipts and Payments For the Year Ended JOth June 2023

Surplus/Delicit

The school tinancial statements *ere approved on 201.1 and signed b1:

Chair BONI

If
N, 

". 
NtTWnNt\ffiwff"", hk =GJu x"-", [p;{lCA }dt*/Ott

School Principal/ Secretary to
BOM

Date: Zt lTl2-aze
Bursar/ Finance Ofticer

Date: 3( ) Drte: 3 rlllzoas+

Receipts

Covernment grants tbr tuition I 527.57 t.00 1.0 r 0.it8.00
Covernment grants tbr operations 1 l.t5 8.906.00 l,6 r 7.:70.00

Colernment Grants tbr intiastructure ) 4, t 8.1.0i0.00

School tund income- parents' contributions { 60.005.5 r 7.8 1.171.0i0..00

Miscellaneous incomes )

Total Receipr 8,sr{JJ7.00 
|

l!,082,898.00

PaymeBts

Tuition 6 1,284.670.00 2,0i 1,545.00

Operations j.9.18.86i.001 1.1 l].759.00

Infrastructure 8

Boarding and school fund 9 3,i59.98-1.00 4,041.9S0.00

Total Pevments 8,603,5 t 7.00 10.190J91.00

1.89!,60{.00(89,180.00) i



(ELSA SECOND
Annual Rcport

ARY SCHOOL)
and Financiat Statements For the year ended 30th June 2023

7. Statement of Assets and Liabilities As At 30'h June 2023

Re resented

Accumulnted fund b/fwd

2. r 71.06i.00

2 9l 7{-1.00

6.1i4.-l]].00

i.710.,181.00

1.8s1.60-1.00

IJ 7.60!.986.00

(89.1 80.00)

02.1 and signed by

Su lus/de[icit for thc vear

The xhool's financial statements t!ere approv on 3 1

Name:

Chair B0NI

fiarwr{t-Nbe(k#l ztlrlLd?* uame: lr{6 ([fA l0N-{t)A
School PrincipaU S_ecret4py

BoM fr|.:,=[q JS
Date: Atl+ l2-)7-9

Bursar/ Finance Oflicer

z i:l

Financial Assets

Cash and cash equivalents

l0 (626. t 55.00)Banli balances

I r.679.00720.824.00IICash balances

Short term investments ll
9{,669.00Total cash and cash equivalent

Account's receivables 9.907.9it.00li

8.{{8.166.00r0,002,60 r.00Total financial assets

Financial liabilities

815. r 80.00l.+88.79i.00l-lAccounts a ables

7,602,986.00Net financial assets 7513,806.00

7.602,986.007.51J.806.00Net financial position

Date:

to

Date: 3 thlUa_Y



(E LSA SECON DA RY SC HOO L)
Annual Report and Financial Statcments For the ;-ear ended 30Ih June 2023

8. Statement of Cash Flows for the Year Ended 30th June 2023

Cash from Opcrating Activiaies

Receipts

r,010,528.00527,570.00Government grants lor tuition

4.6 t 7,270.002.458.906.00Cor emment grants for operations

Co! ernment grants for infrastructure
j,696,I t0.001,999,450.00School fund income- parents contributions,/ fees

Other income

9J23,908.00{,98s,926.00Toaal reccipts

Pnvments

1,268,9 t 5.00430,080.00Cash outflows for tuition

4,113,759.003,850,863.00Cash outflows tbr operations

4,043,990.002.804,059.00Cash outflows Boarding/lunch and school fund payments

9,426,664.007,085,002.00Total payments

(102,7s6.00)(2,099,076.00)Nel cash inflow/outflow from opereting activilies

Cash flow from investirg activities

Acquisition oIasses

Proceeds lrom sale of Assets

Proceeds from investments

Purchase of investments

Net cash inflow/outflows from investing activities

Cash flow from Financing activities

['roceeds from borrowings/ loans

Repayment of principal borrowings

Net cash inllow/outflow from financing activities

(r02,7s6.00)(2,099,076.00)Nct increase/dccrease in cash and cash equivslents

2,296,50 r .002,193,'145.00Cash and cash equivalent at beginning otthe 2022

2,193,74s.0094,669.00Cash and cash equivalen( at end of thc 2023

024 and signed by:

14 Name: Y)oNca Vr{l0k
Bursar/ Finance Olficer

J

to

Date: el ht Qo2k
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Annual Report and Fin
HOOL)
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9 Statcment Of Butlgetcrt Versus Actual Amounts lbr't'hc Year Enrlerl 30rr' June 21123

Reccipls

(l) Capitation Crant on Tuition

Reference Materials

32v,147, 140.00462,50 t .00462,50 t .00Excrc ise Books

207,829.00 l04Yo200,000.00200,000.00Laboratory Eqttiptnent
| 43v,16,2 10.0025,285.002 5,285.00lnternal Exams
7t%t03,974.00496,62'1.00496,627.00Teaching / Learning Materials

32,4 t 8.00Text books

(2) Cgpitation Grrnt on Operations
750,947.00 '7 4v"1,020,000.001.020,u00.00Personnel Emoluments

27v.749,000.002,800,000.0t)2,800,000.00Repairs And Maintenance
2 t6,000.00

rrreals
79%200,000.00 158,337.00200,000.00Electricity And water
7v,40,000.00596,000.00596,000.00Medical

4lo/o442,360.00l ,09 t ,200.00I ,091 ,200.00Administration Costs
23%102,261.00447,000.00447,000.00Activity

Gratuity

,

4



(ELSA SECONDARY
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Financial Statements For the Year ended 30th June 2023

t

3) FDSE for lnfrrstructure

Maintenance &lmprovement MoE

M&l parents' contribution

Economic Stimulus Programs

Transition lnfrastructure Grants

Administration Block

(4) Fees Charged otr Prrents

Personnel Emoluments

Repairs And Maintenance

Local Transport / Travelling

Electricity And Water
IOSYu3,563,1 10.003,494,200.003,494,200.00Lunch programme

Administration Costs

Activity

SMASSE
56%1,964,750.003,494,200.003,494,200.00Fee On Boarding Equipment and Stores

Miscellenous Income

Loans / Bonowing

Rent income

lncome From Farming Activities

Insurance Compensation

lncome From Posho Mill

5



(ELSA SECON DARY SC HOOL)

Annual llePort and Financisl Statements For the erl 3orl' Juno 2023

lnconte Frotn Bus Hire

Fee For Hirt ofCround and Equipment

lnterest Inco,ne

lncorne Frotn Any Other lnvestlncnt

Totrl lnconle
59Y"

t 4,327,013,00

(6) Erpenditure For Tuition

r4J27,0lJ.0o

'['extbooks

tr,sl4,JJ7.o0

Itettlence Muterials
82Yo3U0,0uu.00462,50 | .tlo462,501.00Exercise l]ooks

20u,000.t}0Lnboratory EquiPtnent

lnrernal Exams

496,627.0t)'l'etching / Learning Mntelials

3tJ lo

i9,,

605,990.00

2(r4,6U0.00

Chalks

200,000.u0

496,62'l .ttt)

Exarns And Assessment

'ltachers Guides

Adrnin istration Costs
4,0E0.u0

Bonk Charges

(?) Expenditure For OPcrutions
9t)YoI ,r)20,00u.00I ,020,000.00Personnel Emoluments

7Yo

I .0 t I ,5 16.00

205 27tJ.002 800 000.002,E00,000.0t|Repairs, Maintenance & lmprovements

6



F

3
o\
c.r
6.

s
o\

c
5
a\

€
a-c-
C.t
o.

c.r

a
o

c{

a.l

F-

c

c5N
a
\o
or

C.l

o\

oa
a-

c
o6t

oq
oo
\oo

o
o
C.r

o'o

o
<?
ooo
t-

o0
q,

co

t)

oo
o
o

e
co(J

o
E
.s
q

c,

?
o-

>'

GI
F

o
o
ql

e

oo

LOioc
;?Ld
50

E9
*=r{>
e=

attr

o
Er!
o
E
Eo
e
q)
o-

E

E
i,
o
p-
E
E
E€
o

G'ci,
a!

a
cl0-.,

ao

=o
EF

oe
EF
E
oJ

o

oo
E
al

o
6'
>

a

o0

=i)
EF

oo.

F
!l

J

t
o
U
!c
6
(,

>

o

{)
s.l

GI
.9
-E'
t

oo
o
al

.9

E-o

c,

6-xol
.:
o

'=

Eo

a,L

ofr
L

q)

rd

6

Eoo

so
o

.9

=

o
U

I
o

co

g
.:
e
o
(,
ql

a)

a
o-

t!.1

N
!1,

c,

el

(l)

tr
Etr

tr
q)

al

-.\ in
,\E

t;
U.E?t\
}E
zt
\) c.

dc
=.Ed=

\1 <



(ELSA SECONDARY
Annual Report and

scHooL)
Financial Strtements For the year ended 30th June 2023

t

Medical Expenses

Administration Costs

Activity

Cratuity
460/oI ,613,989.003,494,200.003,494,200.00Lunch Programme
44%3,494,200.00 1,539,995.003,494,200.00Boarding Equipment and Stores

{Expenditure For lncome Generating

Activ
lnsurance Costs

Other Expenses On lnvestments

Rent Expenses

Bank Charges

Loan lntetest Repayment

Loan Principal RepaYment

Acquisition Of Assets
2l 6,000.00Operation a,c

8,603,517.00 600/"14J27,013.0014J27,013,00Totals

a

E
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10. SignificantAccountingPolicies

'l'he principal accounting policies atlopted in the preparation of these financial statements are set out

below:

Statcment of compliance and basis of preparation
The t-rnanciat statements have been prepared in accordance with and comply with [ntemational

Public Sector Accounting Standards (IPSAS)with particular emphasis on cash Basis Financial

Reporting under the Cash Basis of Accounting and appticable government legislations and

regulations. The tinancial statements comply with and contbrm to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya'

This cash basis of accounting has been supplemented with accounting [or; a) receivables that

include school tbes irom parents, imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables ttom operations'

The financial sratements are presented in Kenya Shillings, uhich is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shitling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts t'rom the various sources when the event occurs, and the

related cash has actually been received by the school. In addition, the school recognises all

expenses when the event occurs, and the retated cash has actually been paid out by the school.

Income arising from school t'ees is recognised when the event occurs whether cash is received

or not. Expenditure arising from operations is recognised w'hen the event occurs irrespcctive of

receipt of cash.

'- ''ln-kind contributions are donations tlit'il" mad. to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may includc vehicles,

equipment or pcsonnel services. Where thc financial valuc received lor in-kind contributions

can be retiably determined, the school includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise' the

contribution is not recorded.

4. Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, sho(-term deposits on call

and highly liquid investments with an original maturity of thl.ee months or less, which are

readily convertible to known amounts ofcash and are subject to insignificant risk of changes in

value. Bank account balances include amounts held at various t'inancial institutions at the end

of the financial year.

ARY SCHOOL)
and Financial Statements For thc Y

I
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5 Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public

officers and/or institutions which were not surrendcred or accounted for at the end of the

financial )'ear are treated as receivables. Accounts receivables also include school fees bitled to

parents for services rendered but not paid. This is an enhancement to the cash accounting

policy. Other accounts receivables are disclosed in the flnancral statements.

Accounts Pryeble
For the purposes of these financial statements, deposrts and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted sen'ices and works pending fulfilment of
obligatrons by the contractor and to hold deposits on behalf of third panies. Payables also

include expenditure incurred lor the purchase of goods, works and services that has been

rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the [inancial statements.

Non-current rssets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposat. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum to

these fi nancial statements.

Budgct
The budget is developed on the sarne accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The school's budget

was approved by the School Board of Management. A comparison of the actual performance

againsr the comparable budget for the financial year under review has been included in the

FrnanciaI statements.

Comparative figures
Where necessary comparalive figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation.

6

7

8

9

10. Subscquent cvents
There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended 30h June 2023

10
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t l. Notes To The Financial Statements

I Government Granas for Tuition

2 Government Grants for Operations

*lnclude others as per MOE circulars

3 GovcrnmeBt Grants for infrastructurr

Reference Materials

Exercise Books 147,140.00

207,829.00Laboratory Equipment

36,2 10.00Internal Exams

I.010,528.00Teachine / Leaming Materials r 0i,974.00

Text Books 3 2,4 r 8.00

527,,571.00 1,010,528.00Total

Personnel Emoluments 750,946.00

749,000.00 r,490,000.00Repairs And Maintenance

211,300.00Meals 216,000.00

Electricity And Water 158,337.00

59,600.00Medical 40,000.00

Administration Costs 442,360.00

Activity 102.261.00

2,856,370.00Others (specifo)*

Total 2,458,906.00 4,617,270.00

Maintenance & Improvement

Transition infrastructure grants

Administration Block

Economic stimulus grants

Other (specifu)(NCCDF and County govt

Total

ll
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Personnel emoluments

Repairs and maintenance

Local transport / travelling

Electriciry and water

4,184.050.003,561,110.00Meals

Administration costs

Activit-v

2,271,050.001.964,750.00Fec on Boardin ul t and stores

PA Levies*

Others (speci&)

6,455,100.005,527,860.00Total

4 School Fund Income - Parents Contribution/Fees

*[ncludes all levies charged by the school outside the fees structure but by mutual agreement with the

patents.

5 Miscellaneouslncomes

Rcnt Income

Income From Farming Activities

lnsurance Compensation

Income From Posho Mill

lncome From Bus Hire

Fee For Hire ofcround and Equipment

lncome From Grants and Donationst

Interest Income

Dividends lncome

Loans/Borrowings*

Other Income (specify)t

Total

t2
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Notes to the Financial Statements (continued)

6 Tuition

7 rations

380,000.00Exercise Books

Textbooks

Re[erence materials

605,990,00l.aboratory Equipment

2,032,545.00294,600.00Teaching / Leaming Materials

Exams And Assessment

Teachers Guides

4,080.00Bank Charges

Others (specity)

2,032,545.00rJ84,670.00Total

1,011,516.00Personnel Emoluments

Service Cratui

7,092,178.00Administration Cost

441,181.00205,270.00Re irs And Maintenance & lm rovements

l,ocal Trans rt / Travelli

205,9r9.00And WaterElectrici

3,000.00Medical

423,060.00Activi sesEx

216,300.00Meals
3,456,278.007,320.00Bank Cha

4,113,759.003,948,863.00Total

13
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Notes to the Financial Statements

8 Infrastructure

9 Boarding And School Fund

Construction of classrooms

Construction of laboratory

Construction of dormitory

Purchase of furniture

Purchase of equipment

Purchase of apparatus

Drilling of borehotes

Others (speci&)

Total

Personnel Emoluments

Service Gratuity

vementsR€ airs And Maintenance & [m
/ TravellinLocal Trans

And WaterElectric i
Medical Ex ses

Administration Costs

4,043,990.00l,6 r 3,989.00Lunch Pro ramme

Bank C s

On Income Ceneratin ActivitiesitEx

1,539,995.00Fee On Boardin ul ment and Stores

R€nt nses

Insurance Cost Life Pro

nt[-oan Princi

mentLoan Interest Re

uisition Ol AssetsA

PA expenses

2 r 6,000.00OPERATIONS ALC
4,043,990.003J69,984.00Total

t4
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Annual Report and Financial Statements For thc year ended 30tr' June 2023

Notes to the Financial Statements

[0 Bank Accounts

ll Cgsh In Hand

12 Short Term Investmenb

r l.356.00108,847.00011394372t9i01Tuition Account
2.2i8,8i t.0078s,485.000r l1943 72 r 9100Operations Accounl

(78. r 23.00)( 1,520,487.00)0tti9437219103School Fund
AccounYBoarding

Savinqs Account
Parent Association
Development Account
Income Cenerating
Activities Account

Inft-astructural Account
2,172,064.00(626,15s.00)Totel

2 r.679.00720,824.00Notes and Coins

21,579.00720,824.00Total

Cooperative Shares

Trcasury Bills

Fixed Deposit accounts

Other lnvestments

Total

l5
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Annual Report and Financial Statements For the year ended 30th June 2023

Notes to the Financial Statements

13 Accounts Receivable

13 b Ageing Analysis of Accounts Receivable

14 Accounts Payable

6,254,422.009,895.932.00Fees Arrears

Other Non-Fees Receivables

Salary Advances (list/schedule attached)

12.000.00Imprest ( list/schedule anached)

Rent arrcars (list/schedule anached)

6,254,422.009,907,932.00Totsl

Comparative
2022

7o of the
total

Curreoa
2023

7" of the
totrl

3,320,000.00 53%j,857,610.00 39%Less than I year

47Yo6t% 2,934,422.006,050,322.00Between l- 2 years

Betwoen 2-3 years

Over 3 years

100%tooo/". 6,2s4,422.009,907,932.00Total (should tie to note 13 a)

763,630.002,37s,695.00Trado Creditors (See Ageing Below and Appendix t )

E I,550.00I 13, r 00.00Prepaid Fees

Retention Monies

Unpaid salaries and statutory deductions

Caution money

Other payables (speciS)

84s,r80.002,488,795.00Total

16
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Notes to the Financial Statements

l4a. Anal sis of Accounts Pa able

15 Fuud Balance Brought Forword

7" of the

totrl
7o of the

total
2021-20222022-2023

r00%66% 84s,180.00t,641,615.00Less than I year

34%E45, r 80.00Bstwoen l- 2 years

Between 2-3 years

Over 3 years

100v"100% 84s,180.002,48E,795.00Total (should aic to note 14)

2,049,890.002,l 72,065.00Bank Balances

246,610.002 t,679.00Cash Balances

Short Term lnvestments

3,419,91r.006,154,422.00Receivables

(6,0s0.00)(845,180.00)Payables

5,710JE2.007,602,986.00Total

t7
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0ther important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an

enriry's assets and liabilities. The notes outlined below are dlsclosure notes in relation to the school's

non- financial assets and liabilities.

16 Non-current Liabilities Summary

17 Biological assets

The school's biotogical assets have not been valued
18 Borrowings

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity And Leave Provision

Others (speci[)

Totel

Cattle

Goats

Trees

Coffee Or Tea Plantation

Poultry

Others (speci&)

Total

Bonowi satbe of the atnnln

durin theBorrowin ear

ents d the earR

Balance at the end of the vear

l8



(ELSA SECON DA RY SC HOO L)
Annual Report and Financial Sta

Other importrnt disclosure notes

19 Stock/ Inventory

tements For the Year ended 30th June 2023

28 t,407.00Food stuffs

Lab consumables

Farm uce

Medication

Construction Materials

ct )Others s

281,407.00

")l;'I lii.':

1,,. ., ir.

!r"..,

l9
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Annual Report and Financirl Statemenh For the year ended 30th June 2023

tSupply Of Services

30,200.00June202230,200.0012, David Murithi

13.

t4.
30,200.0030,200.00Sub-Total

763,6J0.00d60,000.00 t,5.10,515.002,1 51 ,145.01)Grsnd Total

I
,

22
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I

,

Annex 2 - Summary of Fixed Assets Register

Mostofthebuildingsintheschoolwerebuiltbysponsonwhodon'tdisclosethevalue.

I1,93 acregI L93 acrcsLand
l85l3Buildings And Structures

Motor Vehicles
2525OfIice Equipment, Furniture And Fittings

2,039lE0t.E59Textbooks
2929ICT Equipment

1,179Tools And Apparatus

Other Machinery And EquiPment

IHeritage And Cultural Assets

Ilntangible Assets- Soft Ware

Tbtal

23


