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RIBE BOYS SECONDARY SCHOOLS
Reports and Financial Ststements
For the year ended 306 June 2023

I. KE'T SCHOOL INFORMATION AND MANAGEMENT

(a)Background information

The school is domiciled in Ke_nya and its operations are governed under the Basic
Education Act, 2or3. It is located in KILIFI County, RABAI sub_County
The school was registered in _r2/gr.lyy under registration number pU/g/z/ggr/u and.is currently categorized as a NATTONAT public"school 

"rt"blLh;d, 
or#"7 Jr"oir"r"t"a

by the Government.

|h.e 
sclrol is a boarding^schoo'l and had'5o number of students as at goth June 2022.

I ha! 2-4 streams and 5g teachers of which rg teachers are employed by the school
Board of Management.

(b) School Board of Management - Board Members

11." 9:h*l Board of Ylanagemenr established under section ss of the Basic Education
Act, 2013; is composed of the following members:

1 DR MICHAELMUNTWOKI Chairman luly zozz
2 MD.MERCYMWANDEIE Vice-Chairman Jr y zozz
3 MR BENSON.S. MANOO Secre - Chief Princi al Ju 2022
4 MR SAMUELNJUGU Member 2022J
5 MD. SUSANWANJE Member July zozz
6 MR SAID KH.AMIS Member July zozz|7 MR. AIJNGUSA. MADZI,JNGU Member Jul 2022
6 MD. MARGARETWAMBUI Member Jul 2022
7 MD, MARGARET MWAKA Member Jul 2022
8 MR JUMAMANGI Member Jul 2022I MR. SAMSON MWAKAZI Member Jul 2022

11 MD.JERUSH,A JOSHUA Member Jul 2022
72 MD.JULIETTWA Member Jul 2022
13 MR.JASONMARINGA Member Jul 2022
74 MR. CTIARLES FONDo Member 2022J
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RIBE BOYS HIGH SCHOOL
Annual Report and Financial Statements

For the year ended 30th June 2023
ICE r S CHOOL INf ORMATION AND MANAGEMENT (Continued)

ltre function of the School Board of Maaagement include:
- Promote the best interests ofthe School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under

the Basic Education Act, 2o1B
- Ensure and assure the provision ofproper and adequate facilities for the School- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.
- Advise the County Education Board on the stafEng needs of the School.
- Determine cases of pupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the

report to CEB
- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the instifution in accordance

with Article zz6 (r) (a) of the constitution of Kenya, Section 8r of the public Finance
Management Act,2ot2 and the Fourth Schedule para zr and z3 of the Basic
Education Act, zog.

(c) Commiftees of the Board

Provide the narnes of the various committees of the Board established by the Board
and the names of the committee members:

1 e CommifteeExecu 1.

2.

3.
4.

Dr. Michael Munywoki
Mr. Benson Manoo
Mr. Samuel Njugu
Mr. Samson Malazi

2 Audit Committee l.
2.

3.
4.
5.
6.

Md. Mercy Mwandeje
Mr. B.S.Manoo
Mr. Juma Mangi
Md. Margaret Mwaka
Mr. Shadrack Charo
Mr. Jason Marin a

Chairperson
Chief Principal
Member
Member
Member
Member

3
Finance,procurement and
general purposes
Committee

4 Academic Committee

7. Md. Mercy Mwandeje
8. Mr. B.S.Manoo
9. Mr. Juma Mangi
ro. Md. Margaret Mwa-ka
rr. Mr. Shadrack Charo
rz. Mr. Jason Maringa

Chairperson
Chief Principal
Member
Member
Member
Member
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For the ycer cnded 30tt June 2023
Mr. Said Khamis
Mr. B. S. Manoo
Mr. Samule Njugu
Md. Mariam Ngome
Mr. Augus Ma&ungu
Md. Margaret Wambui
Mr. Dominic Abuor

l.
2.

3.
4.
5.
6.

8. Md. Susan Wan

Dcvcloprnent
Committee

The Chief Principa.l
Member
Member
Member
Member
Member
Member

Chairman

6 Discipline and
welfare Committec

Mr. Samson Mwaka
Mr. B. S. Manoo
Mr, Dominic Abuor
Mr. Samuel Njugu
Mr. Juma Mangi
Md. Juliet Tuva
Md. Jerusha Glad

l.
2,

3.
4.
5.
6.

Mwele

Chairman
Secretary
Member
Member
Memb er
Member
Member

Adhoc Committee (if
durin tle

t

(d) School operation Management

Fo1 thg financial year ended 3otb June 2023 the schoor day-to{ay management wasunder the following persons:

Ref: etionDesi Namc TSCNumbcr
I ChiefPrincipat

B.S MANOO 22 8
2 Deputy Principal

DORMINICABUOR o
3 School Bursar

GI,'NGACHEA B.O.M

4



RIBE BOYS HIGE SCHOOL
Annual Report and Financial Strtements

For the year ended 30tt June 2023

KEf SCHOOL INFORMATION AND MANAGEMENT (Continued)
(e)Schools contacts

Post Of6ce Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

(f) School Bankers

The following school operates_4

Name of Bank:
Branch:
Account Number:

198-8oro5 KALOLENI
o7229Lt4O2
Ribeboys @ gmail.com/Ribeboys@yahoo.com

umber of bank accounts in the following
banks: (Ensure aII accounts includrng CDp accounts are included)

1 KC.B
TREASURY SQUARE MOMBASA
uo656288

Name of Bank:
Branch:
Account Number:

3 MPESA Pay Bill No. 5zetz3, Account No. 6oog6k attached to KCB bank
Account

(g)Independent Auditors
Of{ice of t}re Auditor General
Anniversary Towers, University Way
P.O. Box Soo84
GPO ooroo
Nairobi, Kenya

2
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RIBE BOYS HIGH SCHOOL
Annual Report and Financial Statemeuts

For the year ended 30tr June 2023

II. STIMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the performance of the school against the set
performance evaluation criteria:

a) Financial per{ormance:
(Under this sectioa the following information should be given:

Su luVdelicit for the elr and com rison of the same for the last three eanl
ACCOUNTS 2019 2020 2021 30r'JrrNE 2022

Main Account 3t,220,828.46 (4,610,279.37) 2,322,676.31 4,090,786.79

Operation Account (39s,204.20) 664,978.00 t,294,273.00 (1,?55,502.60)

Tuition Account (659,8 10.40) 57,0t2.00 (22,666.00) 978,928.40

In frastructure 277,673.00 s29,027.00 (2,s37,30s.00)

Total 310658I3.85 (36I0,616.37) 8,892,310.31 (2s7260.Es)

L-'

35000000

25000000

20000000

15000000

10000000

5000000

2020 202t
-5000000

-10000@0

30000000

0

9 2

lMain

IOperation

I Tuition

rlnfrastructure
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RIBE BOYS IIIGII SCHOOL
Annual Report and Financial Statements

For the year ended 30tt Juae 2023
itation rants from the Minist of Education for the last three

Ratio of capitation grant per student over the last three yeers

Ca r
ACCOUNTS 2079 2020 2021 JUNE 2022

Tuition 432,346.40 3,1 10,630.00 1,776,860.00 1,365,473.00

Operation Account t0,231,222.90 9,077,697.90 7,26t,500.00 9,257,796.40

Total 14,554,689.30 72,tEE,527.90 9,038,360.00 10,623,269.40

16000000

14000000

12000000

10000000

8000000

6000000

4000000

2019 2020 2027 2022

2000000

0

!Tuition

rOperation

r Total

Accounts 2079 2020 2021 2022

Tuition 4323466.40 3,I t 0,630.00 1,776,860.00 1,360,473.00

Operation t0231222.90 9,077,697.90 7,261,s00.04 9,2s7,796.40

Infrastructure 3345671.00 4,356,781.00 5,297,027.00 2537308

Total 12,188,327.90 9,038,420.00 10,623,269.40

Enrolment 857 866 957 tt4t
Ration 124074 l:9445 1:9310
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Annual Report and Financial Statements

For the year ended 30e June 2023

A three eer overview of wth of other income earned the school
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2019 2020 2027 2022

14m0000

6000000

4000000

o

:.!i
I aTuidon

IOperaUon

I lnfrastructure

rTotal

Accounts 2019 2020 2021 2022
Main Account 64,n7,502.00 4,447,330.00 32,716,929.00 41,t79,84s.00
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RIBE BOYS HIGH SCHOOL
Annual Report and Finsncial Strtements

For the year euded 30'h June 2023

A three ear overyiew of rowth in Ex diture of the school

Movement of debtors end creditors of the school over the hsts three nl

20222020 20212019Accounts
27,652,754.2168,727,781.37 42,15t,153.69s4,539,628.s7Main Account

60{xx)o00

rMaln

10000000

2020 202t 20222019

80000000

70000000

500fi)0{x)

40ofi,oo0

30000000

2o(n(x)00

0

2021 20222019 2020Description

38,917,426.203s,674,109.30 40,576,680.30 44,341,528.30Sundry Debtors

13,393,8 t4.00 10,920,551.04 8,406,090.04Sundry Creditors 8,025,340.88

s0000000

45000000

40000000

35000000

300m000

2s000000

200@0@

150000@

10000000

s000000

0

20L9 2020 2021 2022

aDebtors

lGeditors
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alances on the three ar3.
Move Jurc202230202120202019DescriPtion

45,806.00
68657Cash Balance

5,661,225.r82,398,606.451,075,039.1253519.45Bank Balances

5000000

5000000

4000000

3000000

aCash Balances

lBank balances

2000000

1000000

0 2022
2019 2020 2027

Graphica! presentation, ralios' tables' and pie charts should be used to show/ indicate tends).

b) Teacher Stude

c) The teacher studen

nt ratio:
t ratio stands at 1:2o as supported by the data below

d) Mean score in the cosr KCSE:

e zozr KCSE:

YEAR ENTRY

202t 246

115O
Number of students

54Number of teachers
3Teachers recru ted/posted within the Year

od/transferre d within the YearTeachers retire
36Tsc Teachers
r8

BOM Teachers

%TRANSIONUNTVERSITYIMPRM/scoREENTRYYEAR
46.3rt4-o.67246.49192462021
56.3,.44o.5196.9682562022
53.7723-o.1836.zgs2292023

e) Number ofCandida tes in th

l0
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For the year ended 30tt June 2023
nts

s000000

4000000

3000000

20moo0

1000000

2019 2020 2027 2022

5oorofi)o

0

ICash Balances

lBank balances

30r! June 20222019 2020 2021Description

68 45,806.00657Cash Balance

1,07 5,039.12 2,398,606.45 5,661,22s.t853519.45Bank Balances

Movement of cash and bank balances on the three e8rs.

Graphical presentation, ratios, tables, and pie charts should be used to show/ indicate trends).

b) Teacher Student ratio:
c) The teacher student ratio stands at r:20 as supported by the data below

Number of students r15o

Number of teachers 54

Teachers recruited/posted within the year 3

Teachers retired/transferred within the year o

Tsc Teachers S6

BOM Teachers r8

d) Mean score in the eozr KCSE:

e) Number of Candidates in the zozr KCSE:

YEAR ENTRY

202t 246

YEAR ENTRY M/SCORE IMPR TJNWERSITY %TRANSION

2021 246 6.4919 -o.6724 lt4 46.s

2022 256 6.968 o.519 r44 56.3

2023 229 6.zBs -o.183 r23 53.7

l0



RIBE BOYS HIGH SCHOOL
Annual Report and Financial Statements

For the year ended 30'! June 2023

0 Capacity of the school:

g) Development projects carried out by the school:

Sign FE
School Principal

2022 256

2023 229

TOTAL 737

FACILITY NUMBER

DININGHALL o

cLA.S;SROOMS 24

I^A,BORATORIES 3

CANTEEN 1

TOIIJTS 65

FIELDS 4

SCHOOL BUSES I
SCHOOLVAN 1

DORMITORIES I

PROJEgTS YEAR STATUS AMO{JNT SOI'RCE

OFFUNDS
CONTRUSilONOF

4 CLASSROOMS

ANDABLUTTON

BLOCK

2O2t/20129 COMPLETED 11.lM MOE

l1



RIBE BOYS IIIGH SCHOOL
Annual Report and Financial Ststemetrts

For the year ended 30tt June 2023

III. STATEMENT OF SCHOOL MANACEMENT RESPONSIBILITT

Section 8r (r) of the Public Finance Management Act, 2ot2 requires that, at the end of each
financial year, each National Government School shall prepare financial statements in
respect of that school. Section 8r (3) requires the financial statements so prepared to be in a
form that complies with relevant accounting standards as prescribed b, the Public Sector
Accounting Standards Board of Kenya from time to time.

Sclrgdule 4 (Section z3) of the Education Act, 2ot3 requires the Board of Management of a
public institution of basic education to be keep all proper books and records oficcounts of
the income, expenditure and assets of the instifution.

The Board of Management of Ribe Boys High school accepts responsibility for the school's
financial statements, which have been prepared on the cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with International Public
Sector Accounting Standards (IPSAS).

th9 !9ard of Management is of the opinion that the schoolt financial statements give a true
and fair view of the state of the school's transactions during the finaacial year ended gottr
June, zoz3, and ofthe school's financial position as at that date.

Name:

Designation:

Sign:

Date:

Name:

/nesignationr
Sigrr:

Date:

Name:

Desigrration:

Sign:

Datel

28, Z.

GUNGACHEA

Bursar/ Finance Officer

DR MICTIAELMI,JNYWOKI

Cha , School Board of Management

a.
BENSONS, MANOO

School Principal& Sec

tEB 202h

pL
RIBE B

NELt0n.A)uIBOJ8 moI cBtt oo0 ha? @s vob vcbrIaox,

l2



t

Telephone: +254-(20) 3214ooo
E-mail: info@oagkenya.go.ke
Website; www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAL

/ ' lt,ttti tttt l,, ,t,tit it'iltl\

HEADOUARTERS
Anniversary Towers

Monrovia Street
PO. Box 3oo84-oo1oo

NAIROBI

a

REPORT OF THE AUDITOR-GENERAL ON RIBE BOYS HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2023 - KILIFICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
ate tatly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure that the
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution of
Kenya, 2010, the Public Finance Management Acl, 2012 and the Public Audit Act, 201 5.
The three parts of the report, when read together constitute the report of the Auditor-
General.

Reporr ol thelrditor-GenerL on Rihr llors lligh Scfudlir the yeor urled J0.lnne.2013 - Kilili ('ountt

Regional Office: Nairobi . Nakuru. Eldoret. Embu. Garissa. Kakamega ' Kisumu. Mombasa. Nyerj ' Bungoma. Kisii . Machakos
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REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion
I have audited the accompanying financial statements of Ribe Boys High School - Kilifi
County set out on pages '14 lo 29, which comprise of the statement of financial assets
and linancial liabilities as at 30 June, 2023, statement of receipts and payments,
statement of cash flows and the statement of comparison of budget and actual amounts
for the year then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya, and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, lhe financial position of the Ribe Boys High School - Kilifi County as at
30 June, 2023, and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and comply with the Public Finance Management Act, 2012 and the Basic
Education Act,20'13.

Basie for Qualified Opinion

l. lnaccuracies in the Financial Statements

Review of the financial statements revealed various anomalies as follolrrs:

i. The statement of receipts and payments reflects payments for operations totalling
to Kshs.14,413,667 as disclosed in Note 6 to the financial statements while the
supporting ledgers reflect amounts totalling to Kshs.16,690,343 resulting in
unreconciled variance of Kshs. 2,276,676.

ii. The statement of receipts and payments reflects receipts relating to capitation
grants for operations amounting to Kshs.14,74'1,450 while the bank statement
reflects an amount of Kshs.1 3,719,640 resulting in unreconciled variance of
Kshs.1,021,810.

iii. The Statement of budgeted versus actual amounts reflects actual receipts on
comparable basis totalling to Kshs.48,324,989 while recasting the receipts items
totals to Kshs. 56,371 ,481, resulting in a variance of Kshs. 8,046,492. Similarly, the
statement reflects actual expenditure amounting to Kshs.44,244,626 while
recasting the expenditure ltems yields Kshs.75,223,205 resulting in a variance of
Kshs. 30,978,579.

ln the circumstances, the completeness and accuracy of the financial statements could
not be confirmed.

AuditorQenerol on Ribe Boys High Schoollor the yeor ended 30 June, 2023 - Kilifi CountyReport of the
2
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2. Accounts receivables

2.1 UnsupportedAccounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.57,993,365 as disclosed in Note 10 to the financial statements.
However, detailed aging analysis and issued invoices for fees arrears for prior periods
of Kshs.35,616,338 were not provided for audit.

2.2 Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.57,993,365 out of which Kshs.55,336,452 is in respect of fees arrears
as disclosed in Note 10 to the financial statements. lncluded in the fees arrears balance
are arrears amounting to Kshs.35,616,338 which had been outstanding for more than
two (2) years. However, there was no policy on the impairment of long outstanding fees
arrears casting doubt on the fair statement of the accounts receivables balance.

ln the circumstances, the accuracy, completeness and recoverability of the receivables
balance of Kshs. 57,993,365 could not be confirmed.

3. Unsupported Accounts Payables

The statement of financial assets and financial liabilities reflects accounts payables
balance of Kshs.39,368,475 as disclosed in Note 11 to the financial statements.
lncluded in the balance was caution money and fees refund amounting to
Kshs.1,240,610 and Kshs.361,058 respectively which was not supported.

ln the circumstances, the accuracy and completeness of the accounts payables balance
of Kshs.39,368,475 could not be confirmed.

4. lnaccuracies in Capitation Grants

The statement of receipts and payments reflects capitation grants for operations amount
of Kshs.14,471,450 as disclosed in Note 2 to the financial statements. Comparison
between the NEMIS capitation disbursements made to the School and the amount
receipted by the school revealed an amount of Kshs.14,471,450 whereas the NEMIS
capitation reflects an amount of Kshs.13,719,641, resulting to an unexplained variance
of Kshs.751,809.

ln the circumstances, the accuracy and completeness of capitation grants for operation
of Kshs.14,471,450 could not be confirmed.

5. UnsupportedPayments

The statement of receipts and payments reflects payments amounting to
Kshs.127,097,956 as disclosed in Notes 5, 6 and 7 to the financial statements.
However, examination of payment vouchers amounting to Kshs.20,925,506 revealed
that Management made payments without proper support documents such as

Rep(lrt t)l thc Auditot-Genool ort Riha Bolls ltigh SL'hool.fbr rlrc .t'eur entlad 30 .lune. 202 3 - Kilili Couat.t
3



,

requisitions, local purchase orders, delivery notes, inspection reports, goods received
notes and certificate of payments.

ln the circumstances, the regularity, accuracy and completeness of the payments
amounting to Kshs.127,097,956 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Ribe Boys High School Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis
for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amount reflects recomputed final receipts
budget and actual on a comparable basis of Kshs.96,437,120 and Kshs.56,371,481
respectively, resulting to an under-funding of Kshs.40,065,640 or 42Yo of the budget.
However, the School spent a balance of Kshs.75,223,204 against actual receipts of
Kshs.56,371 ,481 , resulting to an over-utilization of Kshs.18,851 ,723 or 33.45% of actual
receipts.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional .judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in Use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2023.

Rcport of thc AuLlitor-(icncrol rn Rihe Bors l'ligh School Jor rhe ycur endctl 3O .hne. 202 3 - KiliJi ('ountt
4
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution of Kenya, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in Use of Public Resources section of my report, I confirm
that, nothing else has come to my attention to cause me to believe that public resources
have not been applied laMully and in an effective way.

Basis for Gonclusion

Non-Compliance with the Public Sector Accounting Standards Board
Reporting Requirements

The financial statements presented for audit did not include all information provided in
the format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows:-

(i) lnconsistent pagination

(ii) lncomplete information on bank accounts

(iii) lncomplete entries in Annex 1 and 2 on Analysis of Pending Account Payables and
Summary of the Fixed Assets Register.

ln the circumstances, Management was in breach of the PSASB guidelines. Further,
lack of relevant information may affect users' reliance on the financial statements for
decision-making.

2. Late Submission of the Financial Statements for Audit

During the year under review, Management did not submit the financial statements to
the Auditor-General by the statutory deadline of 30 September,2023. This was contrary
to the requirement that the School's financial statements should be ready by 30
September, 2023 in compliance which Section 81 of the Public Finance Management
Ac| 2012 on preparation of the financial statements.

In the circumstances, Management was therefore in breach of the law

3. Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition and
operations grants totalling Kshs.17,859,690. Comparison of data from National
Education Management and information System (NEMIS) with records from the County
Director of Education revealed that during the financial yearlperiod 202212023,
NEMIS reflected one thousand, one hundred and sixty-one ('1,16'1) students while
records from the County Director of Education had one thousand, one hundred and
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eighty-eight (1 ,188) students, resulting to an underfunding of the School by an
amount of Kshs.338,142. This was contrary to the Ministry of Education Circular
MOE.HQS/3/13/3 dated 16 June, 2021 on implementation of Free Day Secondary
Education (FDSE) which requires all learners be registered in NEMIS and the principals
to ensure their records are accurate.

ln the circumstances, underfunding of the School may have affected service delivery to
the students,

4. Failure to Transfer lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amounting to
Kshs.14,741,450 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount was
Kshs.4,587,000 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the school's facilities.
However, only Kshs.1,140,000 was transferred to infrastructure account, leaving a
balance of Kshs.3,447,000 as at 30 June,2023.This was contrary to the Ministry of
Education Circular Ref, No: MOE.HQS/3/'10118(112) which directed that infrastructure
grants as well as maintenance and improvement funds should be transferred to the
School infrastructure account fifteen (15) days upon receipt of the funds in the
operations account.

ln the circumstances, Management was in breach of the law.

5. Unapproved Fees on Parents Association Support Programme

The statement of receipts and payments reflects school fund income - parents'
contributions amount of Kshs.85,599,204 as disclosed in Note 3 to the financial
statements. Examination of the records revealed that the School charged an amount of
Kshs.10,000 per student to support the programme which had not been approved by
the Ministry of Education through the County Education Board. This was contrary to
Government Circular No. MOE.HQSl3ll3l3 daled 16 June, 2021 on guidelines on
implementation of Free Day and Secondary Education programme which stipulates that
parents will only pay for School uniforms, boarding related costs as reflected in the
boarding fees structure and lunch for the day scholars.

ln the circumstances, Management was in breach of the law

6. Non-Banking of School Fees Receipts

Review of the collection, receipting and management of School fees revealed that the
Management received school fees amounting to Kshs.4,515,453 in form of cash which
was thereafter used in the School without being banked in the school bank accounts.
This was contrary to Regulation 64(4) of the Public Finance Management (National
Government) Regulations, 2015, which require banking of Government revenue
received in tack.
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7. Lack of a Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.1 11,218,314 and
Kshs.127,097,956 in respect of total receipts and payments respectively. However,
during the year, Management did not prepare an annual procurement plan as part of the
annual budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence lhave obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS. RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1 )(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government) Regulations, 2015 which states that, the internal
audit unit of a National Government entity is to assess effectiveness of the
School through an internal performance appraisal commenting on its effectiveness in
the annual report to The National Treasury

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit commitee and the internal audit function.

2. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.201 ,615,355 in respect of fixed assets which includes land with a balance of
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Kshs.Nil and motor vehicles with a balance of Kshs."14,100,000. However. the land
ownership documents were not provided for audit.

ln the circumstances, the accuracy, completeness and ownership of fixed assets
balance of Kshs.201 ,615,355 could not be confirmed.

3. Dormant Bank Accounts

The statement of financial assets and financial liabilities as disclosed in Note 8 to the
financial statements reflects bank balances of Kshs.1,818,393. lncluded in this
balance are dormant accounts with respective balances as listed below:-

Account Amount
(Kshs.)

1. Savinqs Account 2,605.15
2. lncome generatine activities 1,192.05
3. Reserves Account 546 90

ln the circumstances, there is risk of the dormant funds being m isappropriated .

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal control, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition, to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
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in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's
financial reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to overall governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7\ of the Constitution 2010. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
lSSAls will always detect a material misstatement and weakness when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them in accordance with the provisions of
Article 229(6) of the Constitution and submit the audit report in compliance with Article
229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the
effectiveness of internal controls, risk management and overall governance processes
and systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act,
2015 and submit the audit report in compliance with Article 229(7) oI the Constitution.
My consideration of the internal control would not necessarily disclose all matters in the
internal control that might be material weaknesses under the lSSAls. A material
weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that misstatements
caused by error or fraud in amounts that would be material in relation to the financial
statements being audited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

Reporl ol the Auditor-(ienerd rtn Rihe Bt4's lligh School .fttr thc .t'eor cnded 30 Jute, )02 3 - Kili.fi ('untt
9



)

As part of an audrt conducted in accordance with lSSAls, I exercise professional
judgement and maintarn professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audtt procedures responsive to
those risks and obtain audit evidence that is sufficient and appropriate to provide a
basls for my opinion. The rrsk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omrssions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

o Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the School ability to continue to sustain its services lf I conclude that a materral
uncertainty exists, lam required to draw attention in the auditor's report to the
related disclosures in the financial statements or, rf such disclosures are inadequate,
to modify my opinion. My conclusions are based on the audit evidence obtained up
to the date of my audit report. However, future events or conditions may cause the
School to cease to sustain its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtatn sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financral statements.

. Perform such other procedures as lconsider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope
and timing of the audit and srgnificant audit findings, including any significant
deficiencres in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA , cBs
AUDITOR-GENERAL

Nairobi

25 September, 2024
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RIBE BOYS HIGH SCIIOOL
Annual Report and Financial St.tements

For the year ended 30rh Juae 2023
V. STATEMENT OF RECEIPTS AND PAYMENTS PERIOD To Sors JUNE 2023

DESCRIPTION OF VOTE TIEAI) Note 2027-2023 2021-2022

Kshs
RECEIPTS

Capitation granr for tuition I 3,118,24c, t,771,539

Capitation grants for operations ffi #, 14, 1,450

),,
6,363,834

T-
School Fund Income- Parents' Contributions

3 85,599,204 42,544,299

School Fund Income- Other receipts
4 7,759,420 5,782,690

Proceeds from borrowings

TOTAL RECEIPTS
111218314 56,462361

PAYMENTS

Payments for Tuition
5 9,330,440 2 750 467

Payments for operations
6 14,413,667 8 6t7,346

Boarding and school fund payments
7 103,353,849 44,847 046

TOTAL PAYMENTS
127,097,956 56 I 59

SURPLUS/DEFICIT
(15,879,6421 247 02

The school financial statements were approved on zoz3 and signed by:

Sigrr:

Name:
Chair BOM tA

Date: >t.o!.ao!P

f,

Sigrr: Sigrr:

Narne: 8.s mFrroo Lv"tErL,lta-
School Principal/
Secretary to BOM

Date: L3'Z'l'tl'+

RIBE BOYSH IGH SCHOOL

2I FEB 2021

0, Bur Ie8.801O5,KALOLENI

ortl: rlb

Name:
Bursar/
Finance Officer

Date:

P.

E

14

cboys@Y .hoo.c0m



RIBE BOYS HIGE SCHOOL
Annual Report and Financial Statements

For the year ended 30'h June 2023

1't. STATEMENT OF FINANCIAI ASSETS AND FINANCIAI LIABILTTIES AS
AT oTr( JUNE 2o2

The school's financial statements were approved on zoz3 and signed by:

Name: Name: .J. JYr o **n", d-rxr* &a-Chairman, BoM ool cipal/Secretary Bursar/Finance
to BoM

Sigrr:

Date:

Sign:

Date: 28,2.2.t

Sign:

RIBE BOYSH IGH SCHOOL

2SFEB ?o2q

,KALOLENI
ahoo.com

Note 2022-2023 2021-2022
Kshs Kshs

FINA.I{ CIAL ASSETS
Cesh snd Cash Equivalents

Bank Balances I 1,818,393 981,062

Cash Balances
9 854 2,857

Total Cash and Cash Equivalents
7,819,247 983,91E

Account's receivables ll 57,993,365 51254,709

TOTAL FINA}ICIAI ASSETS
59,812,672 52,238,627

F'INANCIAL LIABILITIES

Accounts Pa able t2 39,368,475 15,914,850

NET FINAITCIAI. SSETS 20,444,137 36,323,777

REPRJSENTED BY

Fund balance b/fird. lst July...
l3 36,323,779 36,076,276

Surplus/Deticit for the year
(1s,879,642\ 247,502

NET FINAIYCIAL POSITION
20,444,137 36,323,779

,)--1t {f,

'r9'Jn,';:;.t'#i

ate:



RIBE BOYS HIGII SCHOOL
Annual Report and Financial Statements

For the year ended 30tb June 2023
VII STATEMENT OF CASH FLO\nIS FORTHE PERIOD ENDED 3oruJUNE

2O23

NOTES 2022-2023 2021-2022

Kshs Kshs
Rcceipts from operatlag rctivities

Capitation grants for tuition
I 3,118,240 |,771,539

Capitation grants for operations
r 5,341,890 7,007,0E6

School fund income- Parents conributionV fees
3 112,862,60s 54,136,264

School fund income- other receipts
4

Totel reccipts
1r2rr2tr735 52,91{,888

Pe eDts

Payments for Tuition
2,883,006 1,s17,300

Payments for operations
t 5,299,403 7,500,549

Boarding and school fund payments
I13,304,998 55,044,634

131,487,4o7
64,062,483

Net crsh flow from opersting sctivities
8J5,32E (r,147,595)

CASIIFLOW FROM INMESTING ACTIVTTIES

Proceeds Aom Sale of Assets

Acquisition of Assets

Proceeds from investments

Net cesh flows from favestin g Activities

NET INCR.EASE IN CASH A}ID CASH EQUTVALENT
835,328 (r,147,595)

Crsh and cash equivsleut at BEGINNING of th€ year
l0 983,9r8

2,131,514

Crsh gnd cssb eqriyrlena rt EflD of the year
1,819,247

983,9r8
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ports and Financial Statements
For the year ended 30rr June 2023

\rIII STATEMENT oF BUDGETED vERsus ACTUAT AMouNTs FoR firE YEAR ENDED 3ora JLrNE zo23

RECEIP'TS

ONTUIIzON
CAPTTA(t TION GRA /r)

Textbooks
materials

and reference

Exercise books r,634,o4o.oo r,634,o4o.oo 577,r6t.oo .ooI o 6 B %l,aborat Llr ment r,z3z,z8o.oo r,z3z,z8o.oo 435,256.oo .ooo olInternal exams
Teachi learnin materials 65r,z4o.oo 651,24o.oo 23O,O25.Oo 2t 2t .oo %Chdks z37,6oo.oo 237,6Oo.oo 58,923.oo .oo1 6%Exams and assessm ent 862,92o,oo 86z,9zo.oo 302,794.oo 6o rz6.oo %Teachers ides 397,440.oo 397,440.oo r4o,379.60 o6o.2 o o/

ONOPERA
CAPITA(z) TION GRAMT

IIOIVS
Personnel emoluments 5,675,4oo.oo S,675,4oo.oo 2467398.2o 208 oor.8oirs and maintenance %5,4OO,Ooo.oo 5,4oO,OOO.OO 2028000.oo ooo.ool,ocal travel 1,64S,92o.oo r,645,9zo.oo 82398.oo ooI 6Electrici and water %a,414,88o.oo z,4r4,88o.oo ro49876.5o ooo.1 6Medical

702,OOO.OO 702,OOO.OOAdministration costs 1,5i49,8oo.oo r,549,8oo.oo 67428o.8o .208Activi ,or,62o,ooo.oo r,6zo,ooo.oo
Gratui
SMASSE

ll
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FEESCITAXGEDOIv
P/.REM[S
G)

Personnel emoluments 6o.oo 6o.oo 9,478,444.oo 6.ooI 2 ,. %Repairs and maintenance 2 r6o ooo 2 r6o ooo r,873,o83.oo 286 .oo1 85%Ilingcalt tra rt vetranspo oo2 o 8 o.oo82 o 2,r95,134.OO .oo6 1EIectricity and water o.oo6z 8 o.oo62 8 2,792,rO4.OO 6.oo1Medical
r,5r6,986.ooAdministration costs 120.Oo 120.OO 7,rt6,go4.oo 2 oo 16%Activity o.oo86r 8 86r 8 o.oo 949,881.oo 1.OO88 o !lo%"SMASSE

6r,913.oo
ee on Boarding Equipment

and Stores

F

8oo.oo2 8 8oo.oo2 8r r6,37r,rr8.oo r6 682.oo %oTHERINCOME
Misc.

z78,zz6.oo
Parent Obligation o.oo6 o.oo1 6 r,76Z,6g,.00 I 20 .oofrom acti tifarmingcoIn em vr es

58,S32.ooMagazines ooo ooo 45,513.oo 2 oo o,/oRent
ooo1 ooo1 5,OOO.OOIncome from Bus Hire o o S6,S7t.oo .oo8 t.6%Tenders .'52,OOO.OO

Staff Retreat I 6zo ooo 6zo oooE:<. Blazers 2 r6 ooo.oo 2 r6 ooo.ooUniforms
3,705,g4g.oo

TOTALINCOME
.oo8 8

1)
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TfIITION
(t) FOR

ooks and reference
materials
Textb

o.ooI 6 o.ooI 6 6zB.oo .oo1 6 olExercise books I 2 2 z8o.oo 28o.ooI 2 1.OO22 2 1.OO2 r8%I-abora ul ment
Internal exams o.oo6 1 o.oo6 1 26.oo8 8o.oo lz%oTeaching / learning
materials 6oo.oo 6oo.oo2Chalks 862 20.oo 862 20.oo oo.oo 20.oo2 /oExams and assessment o.oo o.oo o ooo.oo o.ooTeachers ides

tiIAdm snl tra on costs
.oo2Bank Char

(z) EXPENDITUREFOR
OPERATTO.IV,S
Personnel emolu ments oo.oo oo.oo o.oo2 .ooo t%rs, maintenance &Repai
lm rovements oo ooo.oo oo ooo.oo

2,028,OOO.OO

ooo.oo 8%Local han travellirt 20.oo1 20.oo1 .oo 6.oo1 6 2 %city, water and
conservan
Electri

88o.oo2 88o.oo2
78,889.oo

1.OO2 ol
/,oMedical 2 ooo.oo 2 ooo.ooAdministration sts 8oo.oo 8oo.ooI 6.oo2 8 26.ooI o 18 %Activi enses 1 62o ooo.oo 1 62o ooo.oo oo8.oo 2.OO1 o at/mGratui

10 ooo.ooSMASSE
19.oo
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GHSCHOOL
Annurl Report and Financiat Statements

For the r ended 30rr June 2023

e'gnifcant und erutilization (below 9o

ENDITUREFOR
SCHOOL FUND
(3) ExP

eP rsionn eel om Ium ne ts 6o.oo 6o.oo 4,792,304.oo 2 6 6.oo 6 o/lors, maintenance andRepai
lm rovements ooo.oo2t 6oo 2L 6oo ooo.oo

3,456,567.80
-1 .8o6 16%Local trans travrt .oo2 o.oo82 o 852,556.oo .ooI 21 6 r%ectricity, water and

conservan
EI

o.oo662 8 o.oo662 8 t 86 oro.oo 6 8 o.oo t9o/oMedical Ex S

tiAdIru In stra on tscos 120.Oo 120.OO 7,033,636.oo -2 r6.ooo 8Y"Activi 86r o.oo o.oo86r 8 4r8,369.oo 1.OO %Gratui
5,982.oo4,Lunch ramme o.oo o.oo 525,r64.oo .oo22 86 o/ng Equipment and

Stores
Boardi

8oo.oo2 8 8oo.oo2 8
14,244,952.oo

r8 8.ooB YoExpendifure for Income
Generati Activi 3,286,45o.oo
Insurance costs o.oo1 6 8 o.oo1 6 8 r,5r4,67o.oo .oo1 2 Ier expenses on
investments
oth

r,3r4,963.oo
Rent enses

r4,67o.ooBank es
58B9S.ooIoan Interest ent
15,OOO.OOentLoan Princi al I 6zo ooo.oo

tiIu Is on ofAssets
43 ,93 .ooTOTAIS

626a, 6[Proviile below a commentary on

l4

% of utilbation) and any ouerutilization aboue too%l



RIBE BOYS SECONDARY SCHOOLS
Reports and Financial Statements
For the year ended 30tt June 2023

The principal accounting policies adopted in the preparation of these financial statements
are set out below:

1. Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with
International Public Sector Accounting Standards (IPSAS) with particular emp-hasis on
cash Basis Financial Reporting u-nder the cash Basis of Accounting and applicable
government l-egislations and regulations. The financial statements comply with and
conform to the form of presentation prescribed by the public sectoi iccounting
Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a)
receivables that include lmprest, salary advances ind other receivables and bfpayablei
that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya shillings, which is the functional and
repoding currency of the RiDe Boys high school and all values are rounded to the
nearest Keny. a-shilling (Kshs). The accounting policies adopted have been consistently
applied to all the years presented.

Recogrrition of receipts and pa5rments
The Ribe Boys high scfiool recognises all receipts from the various sources when the
event occurs and the related cash has actually been received by the school. In addition,
the sc/rool recognises all expenses when the event occurs and the related cash hai
actually been paid out by the Rtbe Boys high schoo!.

In-kind conEibutions
In-kind contributions are donations that are made to the Ribe goys hrgh school in the
form of actual goods and/or services rather than in money oi cas-h terms. These
do,nations may include vehicles, equipment or personnel serviies. where the financial
value received for in-kind contributions can be ieliably determined, the Ribe Boys high
scftool includes such value in the statement of receipt! and payments both as aiecei-pt*d ry q payment in equal aad opposite amounts; otherwise, the contribution is not
recorded.

Cash and cash equivalents t
cash and cash__ equivalents comprise cash on hand and cash at banlg short-term
deposits on cail -and highly -liquid investments with an original maturity oi th.."
months or less, which are readily convertible to known amounti ofcash and are subiect
to insignificant risk of changes in value. Bank account balances include amounts }ield
at variouS financia.l institutions at the end ofthe financial year.

D(. SIGNIFICANTACCOI'NTINGPOLICIES

3
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RIBE BOYS HIGH SCHOOL
Annual Report and Financial Statements

For the year ended 30rt June 2023

6

SIGNIFICANT ACCOUNTING POLICIES (Continued)

5 Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised
public officers and/or institutions which were not surrendered or accounted for at the
end of the financial year are treated as receivables. This is in recognition of the
government practice where the imprest payments are recognized as expendifure when
fully accounted for by the imprest or AIE holders. This is an enhancement to the cash
accounting policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf
of third parties have been recognized as accounts payables. This is in recognition ofthe
government practice of retaining a portion of contracted services and works pending
fulfilment of obligations by the contractor and to hold deposits on behalf of third
parties. This is an enhancement to the cash accounting policy adopted by National
Government Ministries and agencies. O&er liabilities including pending bills are
disclosed in the financial statements. Pending bills consist of unpaid liabilities at the
end of the financial year arising from contracted goods or services during the year or in
past years.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals
are reflected in the school fixed asset register a summary of which is provided as a
memorandum to these financial statements.

Budget !

The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The schoo/'s
budget was approved by the Rrbe Boys high school Board of Manag'ement. A
comparison of the actual performance against the comparable budget for the financial
year under review has been included in the financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been
amended or reconfigured to conform to the required changes in presentation.

ro. Subsequent events
There have been no events subsequent to the financial year end with a significant
impact on the financial statements for the year ended 3otb June zoz3.
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RIBE BOYS HIGH SCHOOL
Annual Report and Financiel Statements

For the year ended 306 June 2023

X. NOTES TO THE FTNANCIAI STATEMENTS

1 CAPITATION GRANT FORTUITION

2 CAPITATIONGRANTFOROPERATIONS

Exercise Books t,015,932
577,161

Laboratory 766,t44 435,256

Teaching & L materials 404,894
230,025

Exam & assessments 536,502
302,794

Chalks/marks pens t47,723
85,923

Ref/l. Mat 247,046
140,380

Totrl
3,rr8140 / t,ttt,ssc

RMI/INF 4,583,000
2,02E,000

LT&T 62,398

Adm Costs 1,370,95t
674,28t

E.W&C 2,t36,201 I ,049,E77

Medical fees 140,t24 0

Activity
468,91I

0

PE 5,020,453
2,472,478

NHIF 252,t50

NSSF 5t7,360

Pension 12,700

Welfare 239,600 56,800

Totel
11,741,450 ,/ s,te\eu

l7



RIBE BOYS HIGH SCHOOL
Annual Report and Finsncial Ststements

For the year ended 30rt June 2023

BE5 39,927,614
15,371.1t8

RMI 3,139,282
1,E73,0E3

LT&T 3,353,620
2,195,134

ADM Costt 5,s33,054
7,n6,904

EWC 6,315,248
2,792,|U

Activity 1,93t,002 949,881

Personal Emolument 1o,2tE,692
9,478,444

ParentaTobligation 15,I E0,692
1,767,631

Totel
85,s99r04 42,544,299

NOTBS TO TTIE FINANCIAL STATEMENTS (Continued)

3 PARENTS CONTRIBUIION/FEES . SCHOOL FUND ACCOI,,NT

4 OTIIER R.BCEIPTS - SCIIOOL FUND ACCOT NT

I
T

Bus fund 56,571

Welfa ra 156,500
2,N0

Uniforms 4,860,095
3,705,949

Misc 798,372 278,226

BOM 386,363
I,5t6,986

school magazine 45,513

0amages 1,334,590
61,913

Stop watch 58,537

Rect 5,000

l8



RIBE BOYS ItrGE SCHOOL
Annual Report and Financial Statentents

For the r ended 30ti June 2023

52,000

5 PAYMENTSFORTUITION

Exercise Books 2,310,122

Laboratory 4,185,460 2,224,721

Teaching & L materials 8 t 4,085 t54,250

Exam & asseJsments 1,475,650
' 339,500

Chalks/marks pens 81,190

Ref/t. Mat 458,554 30,000

Bank charges 5,379
1,986

Totel
9J30,440 2,750,167

(-Inclu_de an explanation on the kind and source ofgrants/ donations received by
the school.)

Tender 60,000
Students blazer

lnsurance compensatlon

lncome from bus hire

Staff retreat

Farm 148,500

Bus hire 15,000

Totrl
7,759,420 s,7E2,690

t9



RIBE BOYS HIGH SCHOOL
Annual Report and Financial Statements

For the year ended 30tl June 2023

NOTES TO THE FINANCIAL STATEMENTS (Continued)

6 PAYMENTS FOROPERATIONS

RMr/rNF 3,422,000 2,02t,000

LT&T 196,500
49,374

Adm Costs 1,t94,933
3,153,726

E.W&C 381,045
78,8E9

Medical fees

Activiry
t87,460

PE 8,070,625
2,931,330

Service gratuity 305,000
310,000

Welfare 242,600
63,800

Bank charges 6,604
2,227

NHIF 222,700

NSSF 184,200

TOTAL
14,413,667

8,617,346

20



RIBE BOYS HIGII SCEOOL
Annual Report end Financiol Statements

For the year ended 30't June 2023

7 BOARDTNGAND SCHOOL FUND PAYMENTS

BES 49,688,064 t4244,952

RMI 2,714,626 3,456,56E

I-T&T 1,615,234 t52,556

ADM Costs 15,3 80,084 7,033,636

EWC 3,097,572 I,486,010

Activity 2,673,983 4tt,369

Personal Emolument 10,8 10,503 4,792,304

Parenta/obligation 9,844,852 4,795,9E2

Bus Fund 525,t61

Fee refund 436

Bank cha s 59,632 5t,396

Service gratui 286,500 15,000

Welfare 260,900 r l I,E00

Uniforms 5,170,840 32t6,450

80M 30,017 t,514,670

RECT 352,980 14,570

Farm 937

lnsurance 427,164 5t,713

Prizegiving I t4 963

Dama e5 194,580

Farm 653 ,200

Tender 93,1 l8

2t
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RIBE BOYS ETGH SCEOOL
Annual Report and X'inanciel Stetenents

tr'or the r otrded 306 Juae 2023

TOTAL rm3s3J49 44,t47,O15
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RIBE BOYS IIIGII SCHOOL
Annual Report and Financial Statements

For the year ended 306 June 2023

NOIES TO THE FINANCIALSTATEMENTS (Continued)

8 BANKACCO{'NTS

9 CASHINIIAND

Tuition Ac.count I107630991
508,890 273,656

Operations Account 1106561996
1,119,971 ?7,513

School Fund
Account/Boarding I106569288

(1,501,465) 149,859

Savings Account
2 605 2,@5

Parcnt association dev
Account I t04937174

83 888
61,088

Incomc generating Activities
t,t92 I 192

Infrastructure Account 123360499
602 747 414,583

Project Account 0

Reservcs Account
565 565

Totrl
t,8IEJ93 981,062

DcscriptioD

Tuition Account

Operation Account
56 26

School Fund account
798 2,831

Total
E54

2,857

23



RIBE BOYS EIGE SCEOOL
Annual Report and Financial Statemetrts

For the year ended 30tt June 2023

Dercriptior

Fees arrears
55,336,452 48,580,916

Othcr non-fees receivables
898,270 E98,270

Salary advances
1,149,346 1,348,846

Imprcsts
609,297 426,677

Totel
s7,993365 51254,709

NOTES TO THE FINANCIAL STATEMENIS (Continued)

10 ACCOUNTS RECETVABLE

[Include an ageing of the fees / non fees arrears below]

11 ACCOUNTSPAYABLE

Description

Fees arrcars for current year
l5 862,276 7,068,394

Fees arrcars for the previous
year 3,E57,838 5,E96,r84
Fees arrcars for prior periods
(over two years) 35,616,338 35,516,338
Totrl 5sJ36,452 48,580,916

Description

Trade creditors (See ageing
below and appendix 1) 26,588,70s 6,397,459

Prepaid fees
10,8 t2 922 7,EE7,309

Bank overdraft .l 087 96 389,472

Caution money
I 240,610 1,240,610

Fees refund
361 05

Totsl
39368,475 15,9r4,E50

24



RIBE BOYS EIGESCHOOL
Annual Report and Finencial Ststements

For the year ended 308 June 2023

[Include an ageing of the creditor's arrears below]

)

Dercription

Trade crediton for current year
22.256,471 6,227,206

Trade croditors for the prcvious
yeat 4,332234 170,253

Tradc crcditors for prior
periods (over two ycan)

Totrl
25,588.705

5,397,459

I
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RIBE BOYS HIGH SCHOOL
Annual Report and Finaacial Statements

For the year ended 30tt June 2023

NOTES TO TI{E FINANCIAL STATEMENTS (Continued)

12 FUND BAIII}ICE BROUGI{T FORIMARD

I

Descrlpdon

Bank balances
r,8 r 8,393 981,062

Cash balances
854

2,857

Short Term Invesffnents

Receivables
57,993,365 51,254,709

Payables
(39,368,475\ (15,914,850)

Totrl
20,444,137 36,323,777

26
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RIBE BOYS IIIGESCEOOL
Annual Report end Financial Statements

For the year ended 30rh June 2023

Other important disclosure notes
IPSAS r encourages an entity to disclose accrual related information in relation to an
entiys assets and liabilities. The notes outlined below are disclosure notes in relation
to the school's non- financial assets and liabilities.

19 Non-current Liablllties Summary

r4 Biolo cal assets

15 Bo

r

Bank loaa s oo oo
Outstandin Irases oo oo
Hire oo oo
Gratui and leave lon oo oo
Total oo oo

Catde 3 1.50,OOO.OO r5().ooo,oo
Goats
Trees

Coffee or tea plantation
Poulky I 336,4oo.oo 60o.oo
Total 486,4oo.oo 6oo.oo

Bo
atb ofthe oo oo
d the oo oo

theents of du oo oo
Balance at end of the oo oo



RIBE BOYS HIGII SCEOOL
Annual Report and Financiat Statements

For the year ended 30tr June 2023

Other important disclosure notes

16 Stock/ Inventory

Borro
invento of thes at be oo oo

Stoc invent ased durin the ar oo oo
lnvent thes issued du oo oo

Balance at end of the

28
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RIBE BOYS HIGHSCHOOL
Anaual Report and Financial Statements

For the yea r crded 30tr June 2023
r7 PROGR-ESS ON FOLLOW UP OF AITDITOR RECOMMENDATIONS

ltre following is the summary of issues raised by the external auditor, and management
comments that were provided to the auditor.

rI II

29



For the

ANNEX I - ANALYSIS oF PENDING AccoI,INTs PAYABLE

CONDARY SCHOOLS
Reports and Financial Statements

year ended 30th June 2023
t

of !'i: 'r+i
1. ADM BI.,OCK 5,353,343.oo 16lSl2c.21 2,80o,ooo.oo 2,553,343.oo 2,553,343.oo

O CTASSROOM2 s,038,ooo.oo r3ho/2o2o 2,49t,72t.OO 1,546 ,2j9.oo r,546,2Zg.oo. 2NO CBC CTASSROOM 48roo18.oo t6l7lzoz2 r,918,796.oo 289,122.oo 2,89r,222.oo
Sub-Total

. FOOD STAFF (ZALU) 4,3rS,461.oo 3,rS6,1Z2.oo 1,159,289.oo 11,S9,289,oo. BTAZERS 2,Sor,64t.oo 2,50r,641.oo6. INFoRMS (lst {ND 2,483,Soo.oo 2,489,50o.oo
Sub-Total

. FIRSTAID (Dr.IACXC r57,3Oo.OO r57,3Oo.OOI
9

Sub-'Total t
Grand Total
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RIBL-BOYS SECONDARY SCEOO
Reports and Financial Statements
For the year ended 30ft June 2(D3

ANNEX 2 - SLJMMARY OF Ff,IEDASSE-IS REGISTER

(fhe school should ensure that a deta,ed fixed assets register is maintained).

LS

t

lan I

land z

Buildings and structures
RABAI

Motor vehicles
RABAI r4,roo,ooo.oo

14,lOO,OOO.OOOffice equipment, furniture and
fittings RABAI 52,rOo,g6o.oo 2,431,69o.oo

54,532,6so.oo

Assets
ICT Equipment, and Other ICI RABAI 77,60o,49o.oo 3,441,1oo.oo 75,o41,59o.oo
Tools and apparatus

RABAI 3S,334,60o.oo 2,o3o,43o.oo
38,365,o3o.ooTextbooks

RABAI 9,6oo,4oo.oo 4,roo,34O.oo t3,7oo,740.ooOther Machinery and Equipment RABAI 3,184,2ro.oo - 2,69 1,135.oo
5,875,345.ooHeritage and culfural assets RABAI

wareIntangible assets- s
RABAI

Total
r86,92o ,66o.oo 14,694,695.Oo 2O1,6r5,355.OO

3l


